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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

BDO China Shu Lun Pan CPAs LLP Certified Public Accountant of China: Gao Fei
Certified Public Accountant of China: Li Ke

Shanghai, China Date: May 13, 2026

This auditor's report and the accompanying notes to the financial statements are English translation of the Chinese
auditor’s report. In case of doubt as to the presentation of these documents, the Chinese version shall prevail.
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Wipro (DaLian) Limited
Statement of Financial Position
As at December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

As at December As at December

i e 31,2025 31,2024

Current assets:

Cash and cash equivalents 5:1 4143956399 55,945 .892.62

Financial assets held for trading

Derivative financial assets

Notes recetvable

Accounts receivable 52 61.722.922.57 60.295.934.49

Receivables financing

Advances to suppliers 5.3 1,853,547 85 1,951,532.27

Other receivables 54 252.240.06 97.296.64

Inventories

Contract assets

Assets held for sale

Non-current assets maturing within one year

Other current assets 5.5 5,111,189.60 4,797.608.45
Total current assets 110,379.464.07 123,088.264.47

Non-current assets:

Creditor’s right investments

Other creditor’s right investments

Long-term receivables 56 1,237.093.59 1,152.421.37

Long-term equity investments

Other investments in equity instrument

Other non-current financial assets

Investment properties

Fixed assets 5.7 6.960.305.00 9.723.332.00

Construction in progress

Productive biological assets

Oil and gas assets

Right-of-use assets 5.8 12.905,053.08 16,709 453 42

Intangible assets

Development costs

Goodwill
Long-term deferred expenses
Deferred tax assets 5.9 2.030.753.26 1,898.200.70
Other non-current assets
Total non-current assets 23.133.204.93 29.483.407.49
Total assets 133.512.669.00 152.571.671.96

The accompanying notes form an integral part of the financial statements.
Legal Representative: Zhang Yangyi Chief Accountant: Carrie Li Accountant in Charge: Carrie Li
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Wipro (DaLian) Limited
Statement of Financial Position (Continued)
As at December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

As at December
31,2024

As at December

Liabilities and owners' equity Note
D 31,2025

Current habilities:

Short-term borrowings

Financial liabilities held for trading

Derivative financial liabilities

Notes pavable

Accounts payable 5.10 3.152,09942 3,557.789.27

Advances from customers

Contract liabilities

Employee benefits payable

7,462,272.57

7.232.205.64

Taxes and surcharges payable

2.468.807.01

2,092.280.93

Other payables

3.647.898.22

4,055276.42

Liabilities held for sale

Non-current liabilities maturing within one year 5.14 422977021 4.555941.03

Other current liabilities

Total current liabilities 20,960,847.43 21.,493.,493.29

Non-current liabilities:

Long-term borrowings

Bonds payable

Including: Preference shares

Perpetual debts

Lease liabilities 313 10,370,006.99 14,599.777.19

Long-term payables

Long-term employee benefits payable

Provisions

Deferred income

Deferred tax liabilities 5.9

Other non-current liabilities

Total non-current liabilities 10,370.006.99 14,599 777.19

Total liabilities 31,330,854.42 36.093.270.48

Owners' equity:

Paid-in capital 5.16 52,755,750.00 52.755.750.00

Other equity instruments

Including: Preference shares

Perpetual debts

Capital reserves

Less: treasury share

Other comprehensive income

Specific reserves

Surplus reserves 517 15.725.402.07 11,980.884.06

Retained profits 5.18 33.700.662.51 51,741.767.42

Total owners' equity 102,181,814.58 116,478.401.48

Total liabilities and owners' equity 133,512.669.00 152.571,671.96

The accompanying notes form an integral part of the financial statements.

Legal Representative: Zhang Yangyi Chief Accountant: Carrie L1 Accountant in Charge: Carrie Li
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Wipro (DaLian) Limited

Statement of Changes in Equity
For the Year Ended December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

2025
Other equity inst ents Othes
Items £F cquity ImSTmens Capital e Specific Surplus Total owners'
Paid-in capital | Preference | Perpetual comprehensive Retained profit
Others reserves h reserves reserves equity
share debts income
I. Balance as at December 31, 2024 52,755.750.00 11,980,884.06 51,741,767.42 116,478,401 48
Plus: Adjustments for changes in accounting policies
Adjustments for correction of accounting errors in prior periods
Others
II. Balance as at January 1, 2025 52,755.750.00 11,980.884.06 51,741,767.42 116,478,401 .48

I1I. Increase in 2025 ("-" for decreases)

3,744,518.01

-18,041,104.91

-14.296,586.90

(1) Total comprehensive income

37,445,180.10

37.445,180.10

(2) Capital contributions or withdrawals by owners

(1) Contributions by owners

(11) Capital contributions by other equity instrument holders

(111) Share-based payments charged into owners' equity

(iv) Others

(3) Profit distribution

3,744.518.01

-55,486.285.01

-51.741,767.00

(1) Appropriation for surplus reserves

3,744,518.01

-3,744.518.01

(11) Profit distribution to owners

-51,741.767.00

-51.741,767.00

(i11) Others

(4) Internal transfer of owners' equity

(1) Transfer of capital reserves into paid-in capital

(i1) Transfer of surplus reserves into paid-in capital

(111) Utilization of surplus reserve to cover losses

(iv) Transfer of changes in the defined benefit plan into retained income

(v) Transfer of other comprehensive income into retained income

(vi) Others

(5) Specific reserves

(1) Appropriation during 2025

(i1) Utilization during 2025

(6) Others

IV. Balance as at December 31, 2025

33,700,662.51

102,181,814.58

The accompanying notes form an integral part of the financial statements
Legal Representative: Zhang Yangyi

Chief Accountant: Carrie Li

Financial Statements Page 5

Accountant in Charge: Carrie Li




Wipro (DaLian) Limited

Statement of Changes in Equity
For the Year Ended December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

ltems

2024
Other equity instruments Other .
U0 Capital Specific Surplus Total owners'
Paid-in capital Preference | Perpetual comprehensive Retained profit
Others | reserves . reserves reserves equity
share debts income

I. Balance as at December 31, 2023

7,673.219.37

34,707,78521

95,136,754.58

Plus: Adjustments for changes in accounting policies

Adjustments for correction of accounting errors in prior periods

Others

1. Balance as at January 1, 2024

7,673,219.37

34,707.785.21

95,136,754.58

I11. Increase in 2024 ("-" for decreases)

4,307,664.69

17,033.98221

21,341,646.90

(1) Total comprehensive income

43,076,646 .90

43,076,646.90

(2) Capital contributions or withdrawals by owners

(1) Contributions by owners

(11) Capital contributions by other equity instrument holders

(111) Share-based payments charged into owners' equity

(iv) Others

(3) Profit distribution

4,307.664.69

-26,042.664 .69

-21,735,000.00

(1) Appropriation for surplus reserves

4.307.664.69

-4.,307.664.69

(11) Profit distribution to owners

-21,735,000.00

-21,735,000.00

(i11) Others

(4) Internal transfer of owners' equity

(1) Transfer of capital reserves into paid-in capital

(i1) Transfer of surplus reserves into paid-in capital

(111) Utilization of surplus reserve to cover losses

(iv) Transfer of changes in the defined benefit plan into retained income

(v) Transfer of other comprehensive income into retained income

(vi) Others

(5) Specific reserves

(1) Appropriation during 2024

(i1) Utilization during 2024

(6) Others

IV. Balance as at December 31, 2024

11,980.,884.06

51,741,767 42

116,478,401.48

The accompanying notes form an integral part of the financial statements
Legal Representative: Zhang Yangyi

Chief Accountant: Carrie Li

Financial Statements Page 6
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WIPRO (DALIAN) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

22

3.2

3.3

Wipro (DaLian) Limited
Notes to the Financial Statements for the Year Ended December 31, 2025

(All the amounts are denominated in CNY unless otherwise stated.)

Company profile

Wipro Dalian Limited (“the Company™), invested by Wipro Networks Pte. Limited, is a foreign
sole proprietorship limited liability company approved to be established in Dalian province on
December 2015.

Its uniform social credit code No. 1s 91210200MA0QCUOE25.

As of December 31, 2025, its registered capital is USD 8,000.000.00. The Company is located in
the No. D7, Chuntianyuan, Ecological Technology Innovation City, Ganjingzi District, Dalian
City, Liaoning Province.

The Company i1s mainly engaged in software development; information technology consulting
services; retail and wholesale of computer software, hardware and auxiliary equipment; technical
services, including technology development, consulting, exchange, transfer and promotion;
information system integration services; information system operation and maintenance services;
repair and maintenance of computers and office equipment; data processing services; data
processing and storage support services; software outsourcing services; technology intermediary
services; business management consulting; financial consulting; supply chain management
services; and the import and export of goods and technologies.

The financial statements were approved to be issued on May 13, 2026.

Basis of preparation for financial statements

Basis of preparation

The financial statements are prepared in accordance with the Accounting Standards for Business
Enterprises — Basic Standards and various specific accounting standards, the Application
Guidance on the Accounting Standards for Business Enterprises, the Explanation on the
Accounting Standards for Business Enterprises, and other relevant regulations issued by the
Ministry of Finance (hereinafter collectively referred to as "the Accounting Standards for Business
Enterprises").

Going concern
The financial statements are prepared on a going concern basis.

Principal accounting policies and accounting estimates

Statement on compliance with the Accounting Standards for Business Enterprises

The financial statements meet the requirements of the Accounting Standards for Business
Enterprises issued by the Ministry of Finance, and truly and completely reflect the Company's
financial position as at December 31, 2025, as well as its operating results and its cash flows for
the year then ended.

Accounting period
The accounting year is from January 1 to December 31 in calendar year.

Operating cycle
The Company's operating cycle is 12 months.

Notes to the Financial Statements Page 1















WIPRO (DALIAN) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

amount which is equivalent to the amount of the expected credit loss over the entire duration of
such financial instrument; if there is no obvious increase in credit risk following the initial
recognition of such financial instrument, the Company will measure the loss provision at the
amount which is equivalent to the amount of the expected credit loss within 12 months in the
future of such financial instrument. Amount increased or reversed of loss provision arising
therefrom will be included in the current profit or loss as impairment loss or gain.

By comparing the default risk in financial instruments on the balance sheet date with the default
risk in financial instruments on the initial recognition date, the Company determines the relative
change in default risk in financial instruments during the estimated duration to assess whether the
credit risk of financial instruments has greatly increased following the initial recognition of such
financial instruments. Generally, once the period is overdue for over 30 days, the Company may
consider that there i1s obvious increase in credit risk of such financial instrument, unless there is
unambiguous evidence that there is no obvious increase in credit risk of such financial instrument
following the initial recognition.

If the credit risk of the financial instrument is low on the balance sheet date, the Company will
immediately consider that there is no obvious increase in credit risk of such financial instrument
following the initial recognition.

Ifthere is objective evidence that any financial asset has had credit impairment, the Company will
make the provision for impairment for such financial asset individually.

For receivables and contract assets arising from the transactions specified in the Accounting
Standards for Business Enterprises No. 14 - Revenue (2017), whether or not they contain
significant financing components, the Company always makes the provision for credit loss at the
amount equivalent to the expected credit loss over the whole duration.

For lease receivables, the Company always makes the provision for credit loss at the amount
equivalent to the expected credit loss over the whole duration.

If there 1s objective evidence that a credit impairment has occurred in a receivable, the Company
shall withdraw the provision for bad debts for that receivable and recognize the expected credit
loss on a single basis. Then provision for bad debts accrued by portfolio to estimate the expected
credit losses for the rest receivables:

_ ____Portfolio . Method
Third party Expected credit losses rate anal
Related party Separate test for impairment

Among which, the provision for bad debts as expected credit losses rate as follows:

Proportion of provision for bad debts of accounts

Aging receivable (%)
_Within 180 days S| T
181to 360 days . I |||
Over 360 days 100.00

Notes to the Financial Statements Page 6






WIPRO (DALIAN) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

3.10 Long-term assets impairment

3.11

3.12

Where there are indications of impairment on long-term equity investments, investment property
measured with cost model, fixed assets, construction in progress, intangible assets with definite
useful lives, productive biological assets and other long-term assets at the end of the reporting
period, impairment test should be made. Where the result of the impairment test shows that the
recoverable amount of the asset is lower than its book value, the provision for impairment shall
be made based on the differences and included in impairment loss. The recoverable amounts of
intangible assets are the higher of their fair values less costs to sell and the present values of the
future cash flows expected to be derived from the assets. Provision for impairment of fixed assets
is made on individual asset basis. If it is difficult to estimate the recoverable amount of the
individual asset, the Company shall estimate the recoverable amount of the asset portfolio that the
individual asset belongs to. The asset group is the minimum asset group that can independently
generate the cash inflow.

Contract liabilities

According to the relationship between the performance of obligations and the customer payment,
the Company presents contract assets or contract liabilities in the balance sheet. The Company’s
obligations in transferring goods or rendering services to customers on the ground that it has
received or will receive relevant considerations from these customer are presented as contract
liabilities. Contract assets and contract liabilities under the same contract should be presented at
net amount.

Employee benefits

3.12.1 Accounting treatment of short-term compensation

During the accounting period when employees serve the Company, the actual short-term
compensation is recognized as liabilities and included in current profit or loss or costs associated
with assets.

The cost of social insurance and housing fund paid by Company for employees, in the accounting
period. during which the service is provided by employees for enterprises, be used to calculate
corresponding amount of employee benefits according to the stipulated provision basis and
proportion.

The employee welfare occurring in the Company shall be include in the current profit or loss or
the related asset costs according to the actual amount when actually occurring. Among them, non-
monetary benefits are measured at the fair value.

3.12.2 Accounting treatment of post-employment benefits

Defined contribution plan

The Company pays the basic endowment insurance premiums and unemployment insurance for
employees according to the relevant provisions of the local governments. During the accounting
period when employees serve the Company, the paid amount which is calculated based on the
payment base and proportion as stipulated in the provisions of the local place is recognized as
liabilities and included in current profit or loss or related asset costs.

Notes to the Financial Statements Page 8


















WIPRO (DALIAN) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

3.17

If the lease change causes the lease scope to be reduced or the lease term to be shortened, the
Company shall correspondingly reduce the book value of the right-to-use assets, and include the
related gains or losses of partial or complete termination of the lease in the current profit or loss.
Where other lease changes lead to re-measurement of lease liabilities, the Company will adjust
the book value of the right-of-use assets accordingly.

Changes in significant accounting policies and accounting estimates and correction of

errors

3.17.1 Changes in significant accounting policies

(1)

Implementation of Accounting Treatment Regulations for Standard Warehouse Receipt
Transactions in the "'Implementation Q& A on Financial Instruments Standards "

On July 8, 2025, the Ministry of Finance issued the Implementation Q&A on the Accounting
Treatment for Standard Warehouse Receipt Transactions, explicitly stipulating that. in accordance
with the Standards for Recognition and Measurement of Financial Instruments, if an enterprise
frequently enters into contracts for buying and selling standard warehouse receipts on futures
trading platforms to eamn price differences without taking delivery of the underlying physical
commodities, this usually indicates that the enterprise has a practice of receiving the contract
deliverables and subsequently reselling them in the short term to profit from short-term
fluctuations. Such enterprises shall treat contracts for buying and selling standard warehouse
receipts as financial instruments and account for them in accordance with the provisions of the
Standards for Recognition and Measurement of Financial Instruments. When an enterprise
acquires standard warehouse receipts under the aforementioned contracts and resells them in the
short term, it shall not recognize sales revenue: instead, the difference between the consideration
received and the carrying value of the sold standard warehouse receipts shall be recognized as
investment income. If an enterprise holds unsold standard warehouse receipts at the end of the
period, they shall be presented as other current assets.

The adoption of this provision had no material impact on the Company's financial position and
operating results.

3.17.2 Changes in significant accounting estimates

None.

3.17.3 Correction of prior accounting errors

None.
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WIPRO (DALIAN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

4 Taxation

4.1  Major tax types and tax rates

Tax types

Basis of tax assessment

Tax rates

Value added tax

| The balance from output tax calculated on the basis of

(VAT) | revenue from the sale of goods and taxable services 6%
| calculated by tax laws deducting input tax deductible for
_______________________________________________________________________________________________ current period shall be VAT payable
Urban maintenance Urban maintenance and construction tax is calculated "
and construction tax | and paid on VAT and excise tax actually paid. —MJ
Education surchz_irgcs Education surcharges is calculated and paid on actually
and local education : i : 59,
paid business tax, VAT and excise tax.
surcharge
. Corporate income tax is calculated and paid on taxable
Corporate income tax 0
profits. 15%

4.2  Tax incentives and exempftions

On October 8, 2014, the Ministry of Finance and the State Administration of Taxation jointly
issued Caishui [2014] No. 59, pursuant to which enterprises certified as Technologically
Advanced Service Enterprises (“TASEs”) are entitled to a preferential corporate income tax rate
of' 15%. The Company has obtained TASE certification (Certificate No. 20232102000010), which
is valid from 2023 to 2025.

5 Notes to items of the financial statements

5.1  Cash and cash equivalents

| As at December 31 .2025 | As at December 31, 2024

Items
Cash at bank 41.439.563.99 55.945.892.62
Total 41.439.563.99 55.945.892.62

5.2 Accounts receivable

5.2.1 Disclosure of accounts receivable by aging

__________________________________________________________________ Aging  Asat December31202> As at December 31, 2024
Within 180 days | 61,722,922 57 | 60,295,934 .49
______ $1t0360days o
Over 360 days § I
Sub-total 61,722,922 57 60,295,934.49

_Less: provision forbaddebts .
Total 61,722,922 .57 60,295,934 49
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WIPRO (DALIAN) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2025

5.2.2 Disclosure of accounts receivable by method of provision for bad debts

Category

Provision for
bad debts on

individual basis

Book balance

_Asat

' Proportion

Amount

(%)

December 31,2025

Book balance

of
- provision
(%)

Proportion |

Book value

Amount

Proportion
(%)

_Asat _TD_ecemb.er_ 31,2024

Proportion

of Book value

provision |

Provision for
bad debts on
portfolio basis

61,722.922.57 |

100.00

61,722,922.57

60.295.934.49

100.00

60,295,934.49

ncluding:
Account

receivables from

35,857.583.09

_related parties |

Account
receivables from

third parties

25,865,339.48 |

58.09

4191

Total

| 61,722.922.57 |

100.00

| 35,857,583.09

25.865,339.48

37.832,375.50

22,463,558.99

62.74

37.26

37,832,375.50

| 22,463,558.99

61,722,922.57

60.295.934.49 |

100.00

| 60.295.934.49
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NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.3  Advances to suppliers
As at December 31, 2025 As at December 31, 2024

S Amount Proportion (%) Amount Proportion (%)
Within 1 year 664.719.57 3587 1,624.774.02 83.25
1 to 2 years 1,051,006.86 56.70 75,464.14 3.87
2 to 3 years 24,738 .81 1.33 251,294.11 12.88
Over 3 years 113,082 .61 6.10

Total 1,853,547.85 100.00 1,951,532.27 100.00

Other receivables

Items

Asat December 31,2025 |

Interest receivable

Dividends receivable

As at December 31,2024

25224006 |

_Other receivables 97,296.64
Total 252.240.06 97.296.64
5.4.1 Other receivables
(1) Disclosure by aging
Aging As at December 31, 2025 As at December 31, 2024
Within 1 year 25224006 ¢ !
| to 2 years
2 1o 3 years I
Sub-total 252.240.06 100,767.20
_Less: Provision forbaddebts 3.470.56
Total 252,240.06 | 97,296.64
(2) Provision, reversal or recovery of provision for bad debts in 2025
.................................................. _Movement
| As at Resovery As at
Category . December N | Write December
31,2024 Provision or off Other 31,2025
Reversal
Provision for
bad debts on 3.470.56 3.470.56
individual basis
Total 3.470.56 3.470.56
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(3) Classification of other receivables by the nature

Nature

As at December 31, 202

ecember 31, 2024

_Due from employees

Others

Total

...08,197.40 |

L.94,512.64

184.042 6 ...6,254.56

252,240.06

100,767.20

5.5 Other current assets

5,111,189.60

5.111,189.60 |

_Asat December 31,2025 As at December 31, 2024

4,797,608.45

4,797,608.45

5.6 Long-term receivables

Items
- Provision

Rental deposit | 1,237,093.59 |

Total 1.237,093.59 |

As at December 31, 2025

Book value

As at December 31, 2024

Provision | Book value

1,237,093.59

1,237,093.59 | 1,152.421.37 |

| 1,152421.37

1,152.421.37 1,152,421.37

5.7 Fixed assets

5.7.1 Fixed assets and disposal of fixed assets

Items

As at December 31, 2025

As at December 31, 2024

Disposal of fixed assets

...9:723,332.00

Total

6,960,305.00

9,723,332.00

Notes to the Financial Statements Page 18
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

5.7.2 Breakdown of fixed assets

........................................................................... ltems Office equipment _ Furniture and renovation Computer and equipment Total
JSmpmelbockviine el e s i Qe s s o sl oo s
(1) As at December 31, 2024 15.866,261.10 12.372.500.08 19.354,573.67 47,593,334.85
(2) Increase in 2025 226,265.53 1,850.00 1,271,510.77 1,499.626.30
. 226,26553 . 1,850.00 1,271,510.77 1,499,626 30
(3) Decrease in 2025 171,294.00 98,327.02 44 848.92 314.469.94
- Disposal or scrapping 171,294.00 98.,327.02 44 .848.92 314.469.94
(4) As at December 31,2025 15.921.232.63 1227602306 20.581.235.52 48.778.49121
2. Accumulated depreciation
(1) As at December 31, 2024 13.478.806.10 9.738.876.08 14,652,320.67 37,870,002.85
(2) Increase in 2025 1,125,674 49 863.748.00 2,270,730.77 4.260,153.26
- Provision 1,125.674.49 | 863,748.00 2,270,730.77 4.260,153.26
(3) Decrease in 2025 170,106.96 97,044.02 44.818.92 311,969.90
.- Disposal or scrapping 170,10696 ¢ oo ST04400 4481892 311,969.90
(4) As at December 31, 2025 14,434,373.63 | 10,505,580.06 16,878,232.52 41.818,186.21
3. Book value
(1) As at December 31, 2025 1.486,859.00 1,770,443 .00 3,703,003.00 6.960,305.00
(2) As at December 31, 2024 2.387.455.00 2.633.624.00 4.702,253.00 9.723.332.00
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Accrued expenses

10,987.691.11

Extra depreciation expenses

1.648.153.67

10.018,500.13

5.8  Right-of-use assets
Items Buildings and constructions Total
1. Original book value
(1) As at December 31, 2024 3532367782 ¢ 35,323,677.82
(2)Increase in2025 -
(3) Decrease in 2025
(4) As at December 31, 2025 35,323.677.82 35.323.677.82
2. Accumulated depreciation
(1) As at December 31, 2024 18,614,224 40 18.614,224 .40
(2) Increase in 2025 3,804.400.34 3.804.400.34
-Provision 380440034 | oo 3,804,400.34
(3) Decrease in 2025
(4) As at December 31, 2025 22.418.624.74 22 418.624.74
3. Book value
(1) As at December 31, 2025 12,905,053.08 12.905,053.08
(2) As at December 31, 2024 16,709,453 42 16,709.453.42
5.9  Deferred tax assets
5.9.1 Deferred tax assets before offset Deferred tax assets before offset
As at December 31, 2025 As at December 31,2024
Deductible Deductible
Items | Deferred tax Deferred tax
temporary temporary
assets ' assets
differences . differences

1,502,775.02

112,029.60 16,804.44 128,241.04 19.236.16

inconsistent with tax law
Lease liabilities 15,343,687.40 | 2.301,553.11 | 19.213,913.04 | 2.882.086.95
Provision for bad debts _ 3,470.56 520.58
Total 26,443.408.11 | 3.966,511.22 | 29.364,124.77 | 4.404.618.71
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NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.9.2 Deferred tax liabilities before offset

As at December 31, 2025 As at December 31, 2024
Taxable Taxable
Items Deferred tax Deferred tax
temporary temporary
liabilities liabilities
differences differences
Right-of-use assets 12.905,053.08 1,935.757.96 @ 16,709.45342  2.506.418.01
Total 12.905,053.08 1,935.757.96 @ 16,709,453 .42 2.506.418.01
5.9.3 Deferred tax assets or liabilities after offset
As at December 31, 2025 As at Decembgr 31,2024
Offset amount Offset amount |
Balance of Balance of
between between

deferred tax

deferred tax

Items deferred tax deferred tax
assets or assets or
assets and assets and
liabilities liabilities
deferred tax deferred tax
after offset after offset
_______________ liabilities .. labilities
Deferred tax assets 1.935,757.96 | 2.030,753.26 2.506.418.01 _ 1,898.200.70
Deferred tax liabilities 1.935,757.96 2.506.418.01
5.10  Accounts payable
______________________________________________________ Items | Asat December 31,2025 As at December 31,2024

Amouts due to related parties

380.,786.61

2.369.831.31

Amouts due to third parties

Total

277131281

1,187.957.96

3,152,099.42

3,557,789.27
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5.11 Employee benefits payable

As at ) _ As at
Increase in Decrease in
Items December ) December
2025 2025
31,2024 31,2025
Salaries, bonuses, 5 E
allowances and social 7.232.205.64  138,041.926.68 | 139.062.788.88 = 6,211,343.44

_Insurance premiums |

_____ Employee welfare | 324070395 | 239322453 | 847479.42
Dismissal benefits B 2.511,952.93 | 22183400
Labor union expenditures
and employee education | 2,088260.53 190664482 18161571
funds
Total | 723220564 | 145.882.844.09 | 145.652.777.16 . 7.462272.57
5.12 Taxes and surcharges payable
Taxes and surcharges As at December 31, 2025 As at December 31, 2024

2.468.807.01 |

1,937.599.61

154,681.32

2,092.280.93

5.13  Other payables

Items

Interestpayable |

As at December 31, 2025

As at December 31, 2024

Dividends payable _
..... Other payables 364789822 405527642
Total 3,647,898.22 | 4,055.276.42

5.13.1 Other payables

Items As at December 31, 2025 | As at December 31, 2024
Due to related parties 182.803.05 260,047.70
Accrued expensesandothers | 346509517 3,795228.72

Total 3.647.898.22 4,055,276.42
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5.14 Non-current liabilities maturing within one year

Items

Total

As at December 31,

.

As at December 31,

2024

4.229.770.21

4,229.770.21

4.555,941.03

4,555,941.03

5.15 Lease liabilities

Items

Lease payments

As at December 31,

2025

15,607,827.86

As at December 31,
' 2024
20,837,785.30

Less: unamortized interests

lease liabilities maturing within one year |

Total

10,370,006.99

1,008,050.66
422977021 |

1,682.067.08
4,555.941.03.
14,599.777.19

5.16 Paid-in capital

_ As at
' December 31,
' 2024

Items

Wipro

Networks
Pte.

52,755,750.00

Total | 52.755,750.00

Changes in 2025 ("+" for increase and "-" for

_decrease)

Capital
contribution

by owners

Conversion |
of capital
reserves Others

into paid-in

_capital |

| Sub-

.~ total

As at
December 31,
2025

52,755,750.00

52,755,750.00

5.17 Surplus reserves

Items

As at

December 31,

2024

Increase in

2025

Decrease in

2025

As at

December 31,

2025

_Statutory surplus reserves

Total

11,980,884.06
11.980.884.06

374451800 4

3.744,518.01

15,725,402.07
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5.18 Retained profit

dtems 2025 2024
Retained profit at the end of the previous year before
51,741,767.42 | 34,707,785.21
..... adjustment
Total adjustment to retained profit at the beginning of the
year ("+" for increase and "-" for decrease)
_Retained profit at the beginning of the year after adjustment | 51,741.767.42 | 34,707,785.21
Plus: Net profit in the current period 37.445,180.10 | 43.076.,646.90
Less: Withdrawal of statutory surplus reserves 3,744,518.01 4,307,664.69
Profit distribution to owners 51,741,767.00 | 21,735,000.00
Retained profit at the end of the period 33.700.662.51 | 51,741,767.42
5.19 Operating revenue and operating costs
2025 2024
Items
; Revenue o KOO0 e SEFOTIND Cost
Primary business | 225,768,805.77 | 150,633,783.88 | 217,142,000.63 | 139,925,882.99
Total 225,768.805.77  150,633.783.88 217,142,000.63 139.925,882.99
5.20 Taxes and surcharges
.............................................. Items 2025 204
Stamp duty 56,307.10 | 70,533.27
Total 56,307.10 70,533.27
5.21 Financial expenses
L 2025 2024
Interest expenses 674,016.42 | 630,024 .35
Including: Interest expenses on lease liabilities | 67401642 630.024.35
_Less: Interest income 351.458.83 326,321.23
Profit or loss on foreign exchange 3,904,410.05 | -1,573.904.73
Others 16,280.21 12,550.17
Total 4,243.247.85 -1.257.651.44
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5.22 Other income

Government grants

Handling charges for withdrawal of individual

Total

2025

~500,000.00 |

6430541

564.305.41

2024

126,735.45

31,680.75

158.416.20

5.23 Losses from credit impairment ("-"" for loss)

Losses from bad debts of accounts receivable |

Losses from bad debts of other receivables

Total

228 ol

. 3470.56

3.470.56

2024

...12,390.09

72,390.09

5.24 Non-operating expenses

Items

Losses from scrapping of fixed assets

Total

L2025

_2,500.04

2,500.04

22024

946,290.00

946,290.00

5.25 Income tax expenses

5.25.1 Breakdown of income tax expenses

[tems

_Current income tax expenses

Deferred income tax expenses

7,042,888.56 |

-132,552.56

~ 7.819.470.04

75,570.19

Total

6.910,336.00

7.895.040.23

5.25.2 Reconciliation between income tax expenses and accounting profit

Items

Total profits

44,355,516.10

_Income tax expenses calculated at applicable tax rate [15%]

Effect of non-deductible costs, expenses and losses

Income tax expenses

6,653,327.41
257,008.59
6.910.336.00
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5.26 Supplementary information to the statement of cash flow

5.26.1 Supplementary information to the statement of cash flow

Supplementary information 2025 2024
1. Net profit adjusted to cash flows from operating activities
Netprofit 37.445.180.10 | 43,076,646.90

Plus: Losses for credit impairment -3.470.56 -72.390.09
Depreciation of fixed assets o 4,260,153.26 5.893.216.96
Depreciation of right-of-use assets 3,804.400.34 3.737.646.48
Losses from scrapping of fixed assets ("-" for gains) 2.500.04 946,290.00
Financial expenses ("-" for gains) 457842647 -943 880.38
... Decreases in deferred tax assets ("-" for increases) -132,552.56 73,570.19

Decreases in operating receivables ("-" for increases)

-3.860,511.89

-19,708,220.86

Increases in operating payab

Net cash flow from operating activities

46,525.488.39

. 431,363.19

33,001,921.61

2. Significant investing and financing activities not involving

cash receipts and payments

Closing balance of cash 41,439.563.99 55,945,892 62
Less: Opening balance of cash 55.945.892.62 52.414.590.54
Net increase in cash and cash equivalents -14.506.328 .63 3.531.302.08
5.26.2 Breakdowns of cash and cash equivalents
As at December | As at December
Items
31,2025 31,2024

 41,439.563.99

. 55.945.892.62

Including: Unrestricted bank deposit | 41,439.563.99 | 55,945.892.62
11. Cash equivalents .
I11. Closing balance of cash and cash equivalents 41.439.563.99 55.945.892.62
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6 Related parties and related party transactions

6.1  Parent company of the Company

Shareholding ratio of

Voting ratio of the

Registration
Name of parent company the parent company parent company in
place
in the Company (%) | the Company (%)
Wipro Networks Pte. Limited Singapore 100.00 100.00

6.2  Other related parties

Name of other related party

Relationship with the Company

Wipro Limited
Wipro Technologies SRL

. Ultimate holding company

Wipro LLC

. Controlled by the same ultimate holding company

Controlled by the same ultimate holding company

Wipro Chengdu Limited

~ Controlled by the same ultimate holding company

6.3  Related party transactions

6.3.1
services

Purchase of goods/receipt of services

Related party transactions on purchase and sales of goods, rendering and receipt of

Content of related party
Related party | 2025 2024
....................................................... transactions
Wipro Limited Receipt of service 5.176 626.85 4.808.361.25
Sales of goods/rendering of services
Content of related party
2025 2024

Related party

___transactions

Wipro Limited Rendering of services 74,624 817.02 | 72,240,755.29
..... Wipro LLC Rendering of services 541,29843 | 580,907.55
Wipro Chengdu Limited Rendering of services 3.417,147.63 3.423.670.91
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6.4  Receivables from and payables to related parties
6.4.1 Receivables

As at December 31, 2025 = As at December 31, 2024
Provision ' Provision
Items - Related party
Book balance = forbad @ Book balance = for bad
debts ~ debts
Accounts . o
_ Wipro Limited 35,620.,095.64 37,136,289.34
receivable . |
__________________________________________________________________________ Wipro LLC 35.420.28 20,760.16 |
Wipro Chengdu
o 202,067.17 675,326.00 :
Limited
6.4.2 Payables
As at December As at December
Items Related party
31,2025 31,2024
Accounts payable _ Wipro Limited 380,786.61 | 2,369,831.31
Other payables Wipro Limited 16804663 | 260,047.70
Wipro Travel Services
14,756.42
. Limited
7 Commitments and contingencies

7.1  Significant commitments

There 1s no commitment needs to be disclosed.

7.2 Significant contingencies

There is no contingency needs to be disclosed.

8 Subsequent events

There is no subsequent event needs to be disclosed.

9 Other significant events

There is no other significant event needs to be disclosed.
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