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INDEPENDENT AUDITOR'’S REPORT
TO THE BOARD OF DIRECTORS OF Wipro LLC
Report on Audit of Special Purpose Financial Statements

Opinion

We have audited the accompanying Special Purpose Financial Statements of Wipro LLC (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended March 31, 2026, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Special
Purpose Financial Statements”). These Special Purpose Financial Statements are prepared solely
for inclusion in the annual report of Wipro limited for the year ended March 31, 2026 under the
requirements of section 129(3) of the Companies Act, 2013.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Special Purpose Financial Statements give a true and fair view in conformity with
the basis of preparation referred to in Note 2(i) of the Special Purpose Financial Statements, of
the state of affairs of the Company as at March 31, 2026, its loss and other comprehensive loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Special Purpose Financial Statements in accordance with the
Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the Auditor’'s Responsibilities for
the Audit of the Special Purpose Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the Special Purpose Financial Statements, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on
the Special Purpose Financial Statements.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2(i) to the Special Purpose Financial Statements, which describes the
basis of accounting, as a result, the financial statements may not be suitable for another purpose.
This report is issued to the Board of Directors of the Company solely for inclusion in the annual
report of the Holding Company, Wipro Limited, under the requirements of Section 129(3) of the
Companies Act, 2013. Our report is intended solely for the Company and Wipro Limited and should
not be distributed to or used by parties other than the Company and Wipro Limited. Our opinion
is not modified in respect of this matter.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" _ 32" Flgor, Senapati Bapat Marg, Elphinstone Road (Wesi), Mumoai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)
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Responsibilities of Management and Board of Directors for the Special Purpose Financial
Statements

The Company’s Board of Directors is responsible for the preparation of these Special Purpose
Financial Statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the basis described in Note 2(i) of the Special Purpose Financial Statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Special Purpose
Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Special Purpose Financial Statements, the Company’s Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Special Purpose Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Special Purpose Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Special Purpose Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Special Purpose Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the special purpose financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Special Purpose Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. '

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Yl

Satish Vaidyanathan

Partner

Membership Number: 217042
UDIN: 26217042MRDQDQ7445

Place: Chennai
Date: June 16, 2026



Wipro, LLC

Balance Sheet As at 31 March 2026
(Amount in USD Millions, unless otherwise stated)

As at

As at

Noles 34 march 2028 31 March 2025
ASSETS
Non-current asseats
Properly, plant and equipment 4 197 6.73
Righk-of-use assets 5 7175 1022
Goodwill 18.02 1802
Financial assels
Investments L] 935 77 77260
Trade receivables - 350
Unbilled revenues 3.28 -
Other financial assels 7 101 263
Olher non-cumrent assets 8 1092 29,25
979.71 842,96
Current assets
Inventorias 10 005 0.12
Financial assels
Investments 8 14144 -
Trade receivables 1 18685 39208
Cash and cash equivalents 12 189 85 154 18
Unbifled revenuas 145.71 16507
Loans to subsidiaries 13 4645 10.50
Other financial assels 7 13.83 1.36
Cantract assels 14,72 958
Other current assets 8 13 92 15.48
75292 748.37
‘I=.?=82=.Sll 1,691.33
EQUITY AND LIABILITIES
Equity
Equity share capital 14 185795 1,567.95
Other equity 15 {442.02) (364.03)
- 1.515.93 1,203.91
Liabililies
Non-current liabilides
Financiat liabillties
Lease liabilites 16 6239 917
Detamred 1ax (iability (Net) 3 1393 14,87
20.32 24.04
Current liabllitles
Financial fiabilities
Borrowings 19 1900 13400
Trade payables
(a)Total oulstanding dues of micro and smail entarprises .
{b)Total oulstanding dues other than abave 114 92 175.79
ease liavilities 16 305 306
Other financial liabiiiles 17 2238 358
Contract liabilities 3156 2756
Currant tax liabifity {Neb El 1966 1383
Provisiens 2 284 291
Qther current liabilities 8 298 264
196,39 362.38
1.732.64 1.591.33
Summary of significant accounting oalicies and other 8xp anatory 'nformaton 23

The ascempanylng noles are an integral part of thuas special purpose financial statoments

As per our recort atiached

Far Deloitte Haskins & Salls LLP

Chartered Accountants

F rm's Registrafion No.: | 17386W/W-10C018

ol

Ballsi Vaidyanathan
2artner
‘Jempecshp N 277042

>lace : Chennai

Dae - June 8 0I5

For and on behalf of the Board af Directors

of Wipro, LLC

Ciunsle Aersats
!
J

Bikash Agarwala
Director

Place” USA
DOale Jure 16 70758



Wipro, LLC
Statement of Profit and Loss for the Year ended March 31, 2026
(Amount in USD Millions, unless otherwise stated)

Notes Year anded Year ended
March 31, 2026 March 31, 2025
REVENUE
Revenue from operations 22 1,297.42 1,346,57
Other income 23 77.50 61,73
1,374.92 1,408.30
EXPENSES
Cost of hardware and software Q.18 (1.00)
Emplayes benafils expense 28 82.03 86.02
Sub-contracting and lechnical fees 1,045.14 1,055.47
Finance costs 24 479 1222
Depreciation, amortisation and Impairment expense 25 4,18 4.79
Software ficense expense for Intemal use 244 1.60
Other expenses 26 302,76 40.81
1,441.50 1,200.01
Profit/(loss) before tax (66.57) 208,30
Tax expense_ 27
Current fax 4.74 (0.85)
Deferred tax 0.93) (0.55)
Total tax expense 3.81 (1.50}
Profit/(loss) for the year {70.38) 209.79
Other Comprehiensive Income
Items that will not be reclassed to statement of profit or loss (net of tax)
Net change in fair value of financlal instruments through ocl 29 {7.59) (113.60)
Total Other Comprehensive Income for the year (net of tax) {7.59) {113.80)
Total comprehensive income/(loss) for the year {77.98) 96.19

Summary of significant accounting policles and other explanatory information

The accompanying notes are an integral part of these special purpose financial statements,
As per our report attached

For Deloitte Haskins & Selis LLP
Chartered Accountants For and on bshalf of the Board of Directors

Firm's Registration No.: 117366W/WwW-100018

&V/\n cikasle ).Tm;n./ "
Satish Vaidyanathan Bikash Agarwala

Panner Director
Membership No.. 217042

Place : Chennai Place: USA
Date - June 16, 2026 CH?J%-;E&EN?_S Dale - June 16, 2026
ACC!



Wipro, LLC
Statement of Changes in Equity for the year ended March 31, 2026
(Amount in USD Millions, uniess otherwise stated)

EQUITY SHARE CAPITAL

As per local laws of USA, there is no concapt of issuance of share certificate. The Company is a lmited llability company with a single member of
Wigro Limited. In the event of fiquidation of the Company, the scle member will be entitied to receive he remalning assets of the company, after
satigfaction of all labilities, if any.

Qther equity

. Other
Particulars Retained 0o p p i Total

earnings
income

Balance as at 31 March 2024 (666.50) » 148.81 !53?‘59]
Profit for the year 209.79 - - 210.00
Add :- OCI Incomei(loss) for the year (36.14) {36.00)
Other comprehensive income for the year 77 46 - (77.48) -
Balance as at 31 March 2025 (399.24) - 35.21 {364.00)
Profit for the year (70.38) - - {70.00}
Add :- OCI Income/(loss) for the year - - {7.59) (8.00)
Balance as at 31 March 20268 (489.83) - 21,62 (442.00)

The accompanying notes are an integral part of these spacial purpose financial statements.
As per our report atiached

For Dsloitte Haskins & Sells LLP
Chartered Accountants For and on behalf of the Board of Directors

Firm's Registration No.: 117366W/AN-100018
Siwsly  Aqenae/

Satish Vaidyanathan Bikash Agarwala
Partner Director
Membership No.: 217042

Place: USA
Date - June 16, 2026

Place : Chennai
Date - June 16, 2026
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Wipro, LLC

Cash Flow Statement for the Year ended March 31, 2026
(Amount in USD Millions, unless otherwise stated)

Cash flow from operating activitles

Profit/{loss) before tax

AdJustments :- ’

Depreciation, amortisation and Impairment expense

Provision for doubtful debts

(Gain)/Loss on sale of dispasat of property, plant and equipmant / Right-of-use of Assets
Unrealized (gain)loss on invesiment

Interest on lease liability

Dividend, gain from investments and Interest (income)/Expense, net
Provision for diminution in the value of non-current investments
Opserating profit before working capital changes

Adj ts for p g
Decrease / (| ) in trade racejvabl
Decrease / (Increase) in Inventories
Decrease /(incraase) in other assets
Contract liabilitles

Other llabilities and provisians

Cash generated from operatlons

Taxes paid

Net cash generated from operating activitles

and unbilled revenue

(A

Cash flows from investing activities:

(Acquisition) / Proceeds from Sale of property, plant and equipment (Net)
Loan recovered from subsidiaries

Loan given to subsidiaries

Investment in subsidlaries

Purchase of other Investment

Proceeds from sale of investment

Dividend Income

Interest received

Net cash generated from / (used In) Investing activities {B)
Cash flows from financing actlvities:

Interest paid on borrowings

Loan taken during the year

Repayment of lease llabilities

|ssue of share capital

Loans taken from related parties

Net cash generated from / {(used in} financing activitles )

Net increase / (decrease) in cash and cash equivalents during the period {A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of tha perlod {refer note 10)

Components of cash and cash equivalents {note 10}
Balances with banks

n current accounts

In Bank overdraft

Year ended Year ended
March 31, 2026 March 31, 2025
{66.67) 208.30
418 4.79
0.17 (0.04)
0.00 0.04
(8.57) (2.95)
0.57 0.70
(64.25) (47.78)
292.60 31.63
158.11 194.68
219.60 (84.14)
0.07 0.03
8.98 1.13
4.00 590
(61.80) 25.51
328.97 143.12
1.08 0.44
330.04 143.56
3.08 (2.25)
10.50 3.80
(46.45) (10.50)
(441.00) (10.70)
(167.79) (21.89)
11.586 20.38
60.60 52.47
7.00 4.15
(562.50) 35.86
(3.24) {8.61)
1.00 18,00
(3.62) (3.89)
390.00 -
{116.00) (82.00}
288.13 (76.51)
35.68 102.71
154.18 51.47
189.85 154.18
189.85 154.18
189.85 154.18

The accompanying notes are an integral part of these special purpose financial statements

As per our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm's Registration No.: 117366W/\WV-100018

Satis
Partner
Membership No : 217042

Vaidyanathan

Place : Chernai
Date - June 16, 2026

&
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For and on bahalf of the Board of Directors

Cimasle "‘?1““}“/;

Bikash Agarwala
Director

Place USA
Date - June 16, 2026



WIPRO LLC
NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
(in US Dollar, except share and per share data, unless otherwise stated)

1. The Company overview

Wipro LLC (“the Company”) is a subsidiary of Wipro Limited (‘the holding company’). The Company is
incorporated in USA and is engaged in the software development services.

Wipro LLC is a limited liability company incorporated and domiciled in US. The address of its registered
office is Wipro LLC, 2 Tower Center Bivd, Suite 2200 East Brunswick, NJ 08816, USA

2. Basis of preparation of financial statements

(i) Statement of compliance and basis of preparation

This special purpose financial statement is prepared for inclusion in the annual report of the Holding Company
(Wipro Limited) under the requirements of section 129(3) of the Companies Act, 2013.

The special purpose financial statements have been prepared in accordance with Indian Accounting Standards
(“Ind AS"), the provisions of the Companies Act, 2013 ("the Companies Act"). The Ind AS are prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and amendments issued thereafter. Accounting policies have been applied consistently to all periods
presented in these financial statements, except for new accounting standards adopted by the Company.

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentation of
Financial Statements”. For clarity, various items are aggregated in the statement of profit and loss and balance
sheet. These items are disaggregated separately in the noles to the financial statements, where applicable.

Items included in the financial statement of the Company are measured using the currency of the primary
economic environment in which these entities operate (i.e. the “functional currency”). The functional currency of
the company is US Dollar and the financial statement is also presented in US Dollar. All amounts included in the
financial statements are reported in US Dollar except share and per share data, unless otherwise stated. Due to
rounding off, the numbers presented throughout the document may not add up precisely to the totals and
percentages may not precisely reflect the absolute figures. Previous year figures have been regrouped/re-arranged,

wherever necessary.

Amounts below rounding off norm adopted by the Company been disclosed as nil in the financial statement.

These are the special purpose financial statements of Wipro LLC. The Company has not prepared consolidated
financial statements becausc it has availed the specific exemption from the preparation of consolidated financial
staterments, available under [nd AS 110, “Consolidated Financial Statements”. Accordingly, the investment in
the subsidiaries are accounted for on a cost basis, less impairment in these special purpose financial statements.

(refer note 6)

The financia! performance and position of the Company and the subsidiaries arc included in the consolidated
financial statements of Wipro Limited. incorporated under the Companies Act, 2013, and having its registered
office at Doddakanelli. Sarjapur Road, Bengaluru — 360035, Karnataka. India.

(ii) Basis of measurement

These financial statements have been preparcd on a historical cost convention and on an accrual basis, except
for financial instruments classified as fair value through other comprehensive income or fair value through

protit or loss.

D
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(iii) Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimates are revised and in any future periods affected. In particular,

information about significant areas of estimation, uncertainty. and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognised in the financial statements are included

in the following notes:

a) Revenue recognition: The Company applies judgement to determine whether each product or services
promised Lo a customer are capable of being distinct, and are distinct in the context of the contract, if not, the
promised product or services are combined and accounted as a single performance obligation. The Company
allocates the arrangement consideration to separately identifiable performance obligation deliverables based
on their relative stand-alone sclling price. In cases where the Company is unable to determine the stand-alone
selling price the company uses expected cost-plus margin approach in estimating the stand-alone selling
price. The Company uses the percentage of completion method using the input (cost expended) method to
measure progress lowards completion in respect of fixed price contracts. Percentage of complction method
accounting relies on estimates of total expected contract revenue and costs. This method is followed when
reasonably dependable estimates of the revenues and costs applicable to various elements of the contract can
be made. Key factors that are reviewed in estimating the future costs to complete include estimates of future
labor costs and productivity efficiencies. Because the financial reporting of these contracts depends on
estimates that are assesscd continually during the term of these contracts, revenue recognised, profit and
timing of revenue for remaining performance obligations are subject to revisions as the contract progresses
to completion. When estimates indicate that a loss will be incurred, the loss is provided for in the period in
which the loss becomes probable. Volume discounts are recorded as a reduction of revenue. When thc amount
of discount varies with the levels of revenue, volume discount is recorded based on estimate of future revenue

trom the customer.

b) Tmpairment testing: Investments in subsidiaries, goodwill and intangible assets with indefinite useful life
recognised on business combination are tested for impairment at least annually and when events occur or
changes in circumstances indicate that the recoverable amount of an assct or a cash generating unit to which
an asset pertains, is less than the carrying value. The Company assesses acquired intangible assets with finite
usefuul life for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. The recoverable amount of an asset or a cash generating unit is higher of value in
use and fair value less cost of disposal. The calculation of value in use of an assct or a cash gencrating unit
involves use of significant estimates and assumptions which include tumover, growth rates and net margins
used 10 calculate projected tuture cash flows, risk-adjusted discount rate, future economic and markel

conditions.

¢) Tncome taxes: The major tax jurisdictions for the Company is United States of America. Significant
judgments are involved in dctermining the provision for income taxes including judgment on whether tax
positions are probabie of being sustained in tax assessments. A tax assessment can involve complex issues,

which can only be resolved over extended time periods.

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their
carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date. The
ultimate realization of deferred tax assets is dependent upon the generation of future taxable profits during
the periods in which those temporary differences and tax loss carry-forwards become deductible. The
Company considers the expected reversal ol deferred tax liabilities and projected futurc taxable income in
making this assessment. The amount of the deferred tax assets considered realisable, however, could be
reduced in the near teem if estimates of future taxable income during the carry-forward period are reduced

d) Defined benefit plans and compensated absences: The cost of the defined benefit plans. compensaled
absences and the present vajue of the defined benefit obligations are based on actuariat valuation using the

projected unit credit methed. An actuarial vaiuation involves making various assumptions that may difter

2
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from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valualion and its long-term nature, a
defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date.

e) Expected credit losses on financial assets: The impairment provisions of financial assets are based on
assumptions about risk of default and expected timing of collection. The Company uses judgment in making
these assumptions and selecting the inputs to the impairment calculation, based on the Company’s history of
collections, customer’s creditworthiness, existing market conditions as well as forward looking estimates at

the end of each reporting period.

f) Measurement of fair value of non-marketable equity investments: These instruments are initially
recorded at cost and subsequently measured at fair value. Fair value of investments is determined using the
market and income approaches. The market approach includes the use of financial mctrics and ratios of
comparable companies, such as revenue, eamings, comparable performance multiples, recent financial
rounds and the level of marketability of the investments. The selection of comparable comparnies requires
management judgment and is based on a number of factors, including comparable company sizes, growth
rates and development stages. The income approach includes the use of discounted cash flow model, which
requires significant estimates regarding the investees’ revenue, costs, and discount rates based on the risk
profile of comparable companies. Estimates of revenue and costs are developed using available historical and

forecast data.

g) Useful lives of intangible assets: The Company amortizes intangible assets on a straight-line basis over
estimated useful lives of the assets. The useful life is estimated based on a number of factors including the
effects of obsolescence. demand, competition and other economic factors such as the stability of the industry
and known technological advances and the level of maintenance expenditures required to obtain the expected
future cash flows from the assets. The estimated useful life is reviewed at least annually.

h) Leases: Ind AS 116 defines a [ease term as the non-cancellable period for which the lessee has the right to
use an underlying asset including optional periods, when an entity is reasonably certain Lo exercise an option
1o extend (or not to terminate) a lease. The Company considers all relevant facts and circumstances that create
an economic incentive for the lessee to exercise the option when determining the lease term. The option to
extend the lease term is included in the lease term, if it is reasonably certain that the lessce would exercise
the option. The Company reassesses the option when significant events or changes in circumstances occur
that are within the control of the lessee.

Material Accounting Policy Information

(i) Functional and presentation currency

These tinancial statements are presented in US Dollar. which Is the tunctional currency of the Company
(i) Foreign currency transactions and translation

Transactions in foreign currency are translated into the funclional currency using the exchange rates prevailing at
the dale of the transaction. Foreign exchange gains and losses resulting from the settlement of such transactions
and from translation at the exchange rates prevailing at the reporting date of monelary assets and liabilities
denominated in foreign currencies are recognised in the statement of profit and loss and reported within foreign
exchange gains/(losses), net. within results of operating activilies except when deferred in other comprehensive
income as qualifying cash flow hedges and qualifying net investment hedges. Net loss relating to translation or
settlement of borrowings denominated in foreign currency are reported within finance costs. Net gain relating to
translation or settlement of borrowings dencminated in foreign currency are reported within Other income. Non-
monetary assets and liabilities denominated in foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date ol transaction Translation differences on non-monetary financial assets
measured at fair value at the reporting date. such as equities classified as tinancial instruments measured at fair
value through other comprehensive income are included in other comprehensive income. net of taxes.




(iii) Financial instruments

a) Non-derivative financial instruments:
Non-derivative financial instruments consist of:

e financial assets, which include cash and cash equ’ivalcnts, trade receivables, unbilled receivables, finance
lease receivables, employee and other advances, investments in equity and debt securities and eligible
current and non-current assets; Financial assets are derecognised when substantial risks and rewards of
ownership of the financial asset have been transferred. In cases where substantial risks and rewards of
ownership of the financial assets are neither transferred nor retained, financial assets are derecognised only
when the Company has not retained control over the tinancial asset.

e financial liabilities, which include long and short-term loans and borrowings, bank overdrafts, trade
payables, lease liabilities, and eligible current and non-current liabilities.

Non- derivative financial instruments are recognised initially at fair value. Subsequent to initial recognition, non-
derivative financial instruments are measured as described below:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks,
which can be withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand, in banks and
demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand and are considered
part of the Company’s cash management system. In the balance sheet, bank overdrafis are presented under

borrowings within current liabilities.

B. Investments

Financial instruments measured at amortised cost:

Debt instruments that meet the following criteria are measured at amortised cost (except for debt instruments that
are designated at fair value through Profit or Loss (FVTPL) on initial recognition):

o the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are solely payment
of principal and interest on the principal amount outstanding.

Financial instruments measured al fair value through other comprehensive income (F VTOCI:

Debt instruments that meet the following criteria are measured at fair value through other comprehensive income
(FVTOCI) (except for debt instruments that arc designated at fair value through Profit or Loss (FVTPL) on initial

recognition):

e the assel is held within a business model whose objective is achieved both by collecting contractual cash

flows and selling the financial asset; and
s the contractual terms of the instrument give rise on specified dates to cash flows thal are solely payment

of principal and interest on the principal amount outstanding.

[nterest income is recognised in statement of profit and loss for FVTOCI debt instruments. Qther changes in fair
value of FVTOCI financial assets are recognised in other comprehensive income. When the investment is
disposed of, the cumulative gain or loss previously accumulated in reserves is transferred to statement of profit

and loss.
Financial instruments measured at fair value through profit or loss (FVTPL):

Tnstruments that do not meet the amortised cost or FVTOCI criteria are measured at FVTPL. Financial assets at
FVTPL are measured at fair vatue at the end of each reporting period, with any gains or losses arising on re-
measurement recognised in statement of profit and loss. The gain or loss on disposal is recognised in stalement
ol profit and loss.

tnterest income is recognised in statement of profit and loss for FYTPL debt instruments Dividend on financial
assets at FVTPL is recognised when the Company’'s right to receive dividend is established




Investments in equity instrumenis:

The Company carries certain cquity instruments which are not held for trading. At initial recognition, the
Company may make an irrevocable election to present subsequent changes in the fair value of an investment in
an equity instrument in other comprehensive income (FVTOCI) or through staternent of profit and loss (FVTPL).
For investments designated to be classified as FVTOCI, movements in fair value of investments are recognised
in other comprehensive income and the gain or loss is not transfetred to statement of profit and loss on disposal
of investments. For investments designated to be classified as FVTPL, both movements in fair value of
investments and gain or loss on disposal of investments are recognised in the statement of profit and loss.

Dividends from these investments are recognised in the statement of profit and loss when the Company’s right to
receive dividends is established.

Investments in subsidiaries:

Tnvestment in equity instruments of subsidiaries are measured at cost less impairment.

C. Other financial assets:

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted
in an active market. They are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets. These are initially recognised at fair value and
subsequently measured at amortised cost using the effective interest method, less any impairment losses. These
comprise trade receivables, unbilled receivables, finance lease receivables, employee and other advances and
other eligible current and non-current assets.

D. Trade and other pavables

Trade payables other liabilities are initially recognised at fair value, and subsequently carried at amortised cost
using the effective interest method. For these (inancial instruments, the carrying amounts approximate fair value
due to the short-term maturity of these instruments. Contingent consideration recognised in a business
combination is subsequently measured at fair value through profit or loss.

b) Derecognition of linancial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the tinancial
assel expire or it transfers the financial asset, and the transfer qualifies for derecognition under Ind AS 109.
[f the Company retains substantially all the risks and rewards of a transferred financial asset, the Company
continues to recognisc the financial asset and recognises a borrowing for the proceeds received. A financial
liability (or a part of a financial liability) is derecognised from the Company’s balance sheet when the
obligation specified in the contract is discharged or cancelled or expires.

(iv) Equity

a) Retained earnings

Retained earnings comprises of the Company’s undistributed earnings after taxes

b) Others

Changes in the fair valuc of financial instruments {debt or equity) measured at fair value through other
comprehensive income is recognised in other comprehensive income, net of taxes and presented within
investment in debl instruments measured at fair value through OCI or investment in equity instruments
measured at fair value through OCI. Actuarial gains and losses on remeasurements of the defined benefit
plans are recognised in other comprechensive income, net of taxes and presented within equity in

remeasurement of the defined benefit plans.
c) Dividend

A final dividend on common stock is recorded as a liability on the date of’ approval by the shareholders. An
interim dividend is recorded as 2 Hability on the date of declaration hy the hoard ef directors




(v) Property, plant and equipment

a) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if
any. Cost includes expenditures directly attributable to the acquisition of the asset. General and specific
borrowing costs directly attributable to the construction of a qualifying asset are capitalised as part of the

cost.

Capital work-in-progress are measured at cost less accumnulated impairment losses, if any.
b) Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line basis
from the date the assets are available for use. Leasehold improvements are amortised over the shorter of
estimated useful life of the asset or the related lease term. Term licenses are amortised over their respective
contract term. Freehold land is not depreciated. The estimated useful life of assets is reviewed and where
appropriate are adjusted, annually. The estimated useful lives of assets are as follows:

Category Useful life
Plant and machinery 5 to 21 years
Computer equipment and software 2 to 7 years
Furniture, fixtures and equipment 3 to 10 vears
Vehicles 4 to 5 vears

When parts of an item of property, plant and equipment have ditferent useful lives, they are accounted for as
separate ilems (major components) of property, plant and equipment. Subsequent expenditure relating to
property, plant and equipment is capitalised only when it is probable that future economic benefits associated
with these will flow to the Company and the cost of the item can be measured reliably.

Deposits and advances paid towards the acquisition of property, plant and equipment outstanding as at each
reporting datc is classified as capital advances under other non-current assets and the cost of property, plant
and equipment not available for use before such date are disclosed under capital work-in-progress.

(vi) Business combination, Goodwill and Intangible assets

a) Business combination

Business combinations are accounted for using the purchase (acquisition) method. The cost of an acquisition
is measured as the fair value of Lhe assets transferred, liabilities incurred or assumed, and equity instruments
issued at the date of exchange by the Company. Identifiable assets acquired and liabilitics and contingent
liabilities assumed in a business combination are measured initially at fair value at the date of acquisition.
Transaction costs incurred in connection with a business acquisition are expensed as incurred.

The cost of an acquisition also inctudes the fair value of any contingent consideration measured as at the
date of acquisition. Any subsequent changes to the fair value of contingent consideration classitied as
liabilities, other than measurement period adjustments, are recognised in the statement of profit and loss.

b) Goodwill

The excess of the cost of an acquisition over the Company’s share in the fair value of the acquiree’s
identifiabte assets and liabilities is recognised as goodwill. If the excess is negative. a bargain purchase gain
is recognised in equily as capital reserve. Goodwill is measured at cost less accumulated impairment (if

any
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Goodwill associated with disposal of an operation thal is part of cash-generating unil is measured based on
the relative values of the operation disposed of and the portion of the cash-generating unit retained, unless

some other method better reflects the goodwill associated with the operation disposed of.

c) Intangible assets

Intangible assets acquired separately are measured at cost of acquisition. Iniangible assets acquired in a
business combination are measured at fair value as at the date of acquisition. Following initial recognition,

intangible assets are carried at cost less accumulated amortisation and impairment losses, if any.

The amortisation of an intangible asset with a finite useful life reflects the manner in which Lhe economic

benefit is expected to be generated.

The estimated useful life of amortisable intangibles is reviewed and where appropriate is adjusted. annually.

The estimated useful lives of the amortisable intangible asscts are as follows:

Category

Useful life

Customer-related intangibles

5to 10 years

Marketing-related intangibles

7 years

(vii) Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS

116.

The Company as a lessee

The Company enters into an arrangement for lease of land, buildings, plant and equipment including
computer cquipment and vehicles. Such arrangements are gencrally for a fixed period but may have extension
or termination options. The Company assesses, whether the contract is, or contains, a lease, at its inception.

A contracl is, or conlains, a lease if the contract conveys the right to:

a) control use of an identified asset,
b) obtain substantially all the economic benefits from use of the identified asset, and

c) direct the use of the identified asset

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an aption to extend the lease, where the Company is reasonably certain to exercise that oplion.

The Company at the commencement of the lease contract recognises a Right of Use (“*RoU”) asset at cost
and corresponding lease liability, except for leases with term of less than twelve months (short-term leases)
and low-value assets. For these short-term and low value leases, the Company recognises the lease payments

as an operating expense on a straight-line basis over the lease term.

The cost of the RoU assets comprises the amount of the initial measurement of the lease liability, any leasc
payments made at or before the inception date of the lease, plus any initial direct costs, less any lease
incentives received. Subsequently, the RoU assets are measured at cost less any accumulated depreciation
and accumulated impairment losses, if any. The RoU assets arc depreciated using the straight-line method
from the commencement date over the shotter of lease term or useful life of RoU assets. The estimated useful

lives of RoU assets are determined on the same basis as those of property, plant and equipment.

The Company applies Ind AS 36 to determinc whether a RoU asset is impaired and accounts for any identified

impairment loss as deseribed in the impairment ot non-financial assets below.

For lease liabilities at the commencement of the lease, the Company measures the lease liability at the present
value of the lease payments that are not paid at that date. The lease payments are discounted using the interest
rate implicit in Lhe lease. il that rate is readily determined, if that rate is not readily determined, the lease
payments are discounted using the incremental borrowing rate that the Company would have to pay 10 borrow
funds. including the consideration of factars such as the nature of the asset and location. collateral. market

terms and conditions. as applicable in a simifar cconomic environment




After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made.

The Company recognises the amount of the re-measurement of lease liability as an adjustment to the RoU
assets. Where the carrying amount of the RoU asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in
statement of profit and loss.

Payment of Lease liabilities arc classified as cash used in financing activities in the statement of cash flows.

The Company as a lessor

Leases under which the Company is a lessor are classified as a finance or operating lease. Lease contracts
where all the risks and rewards are substantially transferred to the lessee are classified as a finance lease. All

other leases are classified as operating lease.

For leases under which the Company is an intermediate lessor, the Company accounts for the head-lease and
the sub-lease as two separate contracts. The sub-lease is further classified either as a finance lease or an
operating lease by reference to the RoU asset arising from the head-lease.

(viii) Inventories

Inventories are valued at lower of cost and net realisable value, including necessary provision for
obsolescence. Cost is determined using the weighted average method.

(ix) Impairment
A) Financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, debt instruments classified as FVYTOCI, trade receivables, unbilled receivables,
contracl assets, finance lease recetvables and other financial assets. Expected credit loss is the difference
between the contractual cash flows and the cash flows that the entity expects Lo receive discounted using the

effective interest rate.

Loss allowances for trade receivables, unbilled receivables, contract assets and finance lease receivables are
measured at an amount equal to lifetime expected credit loss. Lifetime expected credit losses arc the expected
credit losses that result from all possible default cvents over the expected life of a financial instrument.
Lifetime expected credit loss is computed based on a provision matrix which takes in to account, risk profiling
of customers and historical credit loss experience adjusted for forward looking information. For other
financial assets, expected credit loss is measured at the amount equal to twelve months expected credit loss
unless there has been a significant increase in credit risk from initial recognition. in which case those are
measured at lifetime expected credit loss.

B) Impairment of [nvestment in subsidiaries

The Company assesses investments in subsidiaries ftor impairment whenever events or changes in
circumstances indicate that the carrying amount of the investment may not be recoverable. If any such
indication exists, the Company estimates the recoverable amount of the investment in subsidiary. The
recoverable amount of such investrment is the higher of its fair value less cost of disposal (“FVYLCD”) and its
value-in-use (“VIU™). The VIU of the investment is calculated using projected future cash flows. If the
recoverable amount of the investment is less than its carrying amount, the carrying amount is reduced to its
recoverable amount. The reduction is treated as an impairment loss and is recognised in the statement of

profit and loss.
C) Non - financial assets

The Company assesses long-lived asscts such as property. plant and equipment, RolU assets and acquired
intangible assets for impairment whenever events or changes in circumstances indicate that the carrying
amount of an asset or group of assets may not be recoverable. [[any such indication exists, the Company
estimates the recoverable amount of the assct or group of assels.

Goodwill is tested for impairment at least annually at the same time and when events oceur ot changes in
circumstances indicate that the recoverable amount of the cash generating unit is less than its carrying value




The goodwill impairment test is performed at the level of cash-generating unit or groups of cash-generating
units which represents the lowest level at which goodwill is monitored for internal management purposes.

The recoverable amount of an asset or cash generating unit is the higher of'its fair value less cost of disposal
(“FVLCD”) and its value-in-use (“VIU”). The VIU of long-lived assets is calculated using projected future
cash flows. FVLCD of a cash generating unit is computed using turnover and earnings multiples. If the
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the statement of profit and loss. It at the
reporting date, there is an indication that a.previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the impairment losses previously recognised are reversed such that the
asset is recognised at its recoverable amount but not exceeding written down value which would have been
reported if the impairment losses had not been recognised initially. An impairment in respect of goodwill is
not reversed.

(x) Employee benefits
a) Post-employment plans

The Company participates in various employee benefit plans. Pensions and other post-employment benefits
are classified as either defined contribution plans or defined benefit plans. Under a defined contribution
plan, the Company’s sole obligation is to pay a fixed amount with no obligation to pay further contributions
if the fund does not hold sufficient assets to pay all employee benefits. The related actuarial and investment
risks are borme by the employee. The expenditure for defined contribution plans is recognised as an expense
during the period when the employee provides service. Under a defined benefit plan, it is the Company’s
obligation to provide agreed benefits to the employees. The related actuarial and investment risks are bome
by the Company. The present value of the defined benefit obligations is calculated by an independent
actuary using the projected unit credit method.

Remeasurerments of the defined benefit plans, comprising actuarial gains or losses, and the return on plan
assets (excluding interest) are immediately recognised in other comprehensive income, net of taxes and not
reclassified to profit or loss in subsequent period.

Net interest recognised in profit or loss is calculated by applying the discount rate used to measure the
defined benefit obligation to the net defined benefit liability or assct. The actual return on the plan asscts
above or below the discount rate is recognised as part of remeasurements of the defined benefit plans
through other comprehensive income, net of taxes.

The Company has the following employee benefit plans:
a) Defined Countribution Schemes

Certain employees receive benefits under a defined contribution fund pian in which both the employer and
employees make periodic contributions to the government administered fund. This is accounted as a
defined contribution plan as the obligation ol the Company is limited to the contributions made to the fund.

b) Termination benefits

Termination benefits are expensed when the Company can no longer withdraw the offer ol those benefits.

c) Short-term benefits

Short-term employee benefit obligations such as cash bonus. management incentive plans or profit-sharing
plans are measured on an undiscounted basis and are recorded as expense as the related service is provided.
A liability is recognised for the amount expected to be paid under short-term cash bonus, management
incentive plans or profit-sharing plans, if’ the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obiigation can be estimated reliably.




d) Compensated absences

The cmployecs of the Company arc entitled to compensated absences. The employees can carry forward a
portion of the unutilised accumulating compensated absences and utilise it in future periods or receive cash
at retirement or termination of employment. The Company records an obligation for compensated absences
in the period in which the employee renders the services that increases this entitlement. The Company
measures the expected cost of compensated absences as the additional amount that the Company expects to
pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The Company
recognises accumulated compensated absences based on actuarial valuation using the projected unit credit
method. Non-accumulating compensated absences are recognised in the period in which the absences occur.

(xi) Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of a
past event, it is probable that an outflow of economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, considering the risks and uncertainties surrounding the
obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, the receivable is recognised as an asset, if' it is virtually certain that reimbursement will be
received, and the amount of the receivable can be measured reliably.

Provisions for onerous contracts are recognised when the expected benetits to be derived by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.
Provisions for onerous contracts are measured at the present value of lower of the expected net cost of
fulfilling the contract and the expected cost of terminating the contract.

(xii) Revenue

The Company derives revenue primarily from software development, maintenance of software/hardware and
related services, business process services, sale of I'T and other products.

Revenues from customer contracts are considered for recognition and measurement when the contract has
been approved by the parties to the contract, the parties to contract are committed to perform their respective
obligations under the contract, and the contract is legally enforceable. Revenue is recognised upon transfer
of control of promised products or services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. To recognise revenues, the Company
applies the following five step approach:

(1) identify the contract with a customer,

(2) identity the performance obligations in the contract,

(3) determine the transaction price,

(4) allocate the transaction price to the performance obligations in the contract, and

(5) recognise revenucs when a performance obligation is satisfied. When there is uncertainty as (o
collectability, revenue recognition is postponed until such uncertainty is resolved.

At contract inception, the Company assesses its promise to transfer products or services 1o a customer to
identify separate performance obligations. The Company applies judgement to determine whether each
product or service promised to a customer is capable ol being distinct, and are distinct in the context of the
contracl, if not. the promised products or services are combined and accounted as a single performance
obligation, The Company allocates the arrangement consideration 1o separately identifiable performance
obligations based on their relative stand-alone selling price or residual method. Stand-alone selling prices are
determined bascd on sale prices for the components when it is regularly sold separately. in cases where the
Company is unable to determine the stand-alone selling price the Company uses third-party prices for similar
deliverables, or the Company uses expected cost-plus margin approach in estimating the stand-alone selling
price.

For performance obligations where control is ranslerred over time. revenues are recognised by measuring
srogress towards completion of the performance obligation The selection of the method lo measure progress




towards completion requires judgment and is based on the nature of the promised products or services to be
provided.

The method for recognising revenues and costs depends on the nature of the services rendered:

A. Time and materials contracts

Revenues and costs relating to time and materials contracts are recognised as the related services are
rendered.

B. Fixed-price contracts
i) Fixed-price development contracts

Revenues from fixed-price development contracts, including software development, and integration
contracts, where the performance obligations are satisficd over time, are recognised using the “percentage-
of-completion” method. The performance obligations are satisfied as and when the services are rendered
since the customer generally obtains control of the work as it progresses. Percentage of completion is
determined based on project costs incurred to date as a percentage of total estimated project costs required to
complete the project. The cost expended (or input) method has been used to measure progress towards
completion as there is a direct relationship between input and productivity. If the Company is not able to
reasonably measure the progress of completion, revenue is recognised only to the extent of costs incurted for
which recoverability is probable. When total cost estimates exceed revenues in an arrangement, the estimated
losses are recognised in the statement of profit and loss in the period in which such losscs become probable
based on the current contract estimates as an onerous contract provision.

A contract asset is a right to consideration that is conditional upon factors other than the passage of time.
Contract assets primarily relate to unbilled amounts on fixed-price development contracts and are classified
as non-financial asset as the contractual right to consideration is dependent on completion of contractual

milestones.

A contract liability is an entity’s obligation to ransfer goods or services to a customer for which the entity
has received consideration (or the amount is due) from the customer.

Unbilled receivables on other than fixed price development contracts are classified as a financial asset where
the right to consideration is unconditional and only the passage of time is required before the payment is due.

ii) Maintenance contracts

Revenues related to fixed-price maintenance contracts are recognised on a straight-line basis when services
are performed through an indefinite number of repetitive acts over a specified period or ratably using
percentage of complction method when the pattern of benefits from the services rendered to the customers
and the cost to fulfil the contract is not even through the period ol contract because the services are generally

discrete in nature and not repetitive.

Revenue for contracts in which the invoicing is representative of the value being delivered is recogniscd
based on our right to invoice. If our invoicing is not consistent with value delivered, revenues are recognised
as the service is performed using the percentage of completion method.

In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In
such contracts, revenue is recogniscd with respect to the actual output achieved till date as a percentage of
total contractual output. Any residual service unutilised by the customer is recognised as revenue on

completion of the term.

iii) Element or Volume based contracts

Revenues and costs are recognised as the related services arc rendered.

C. Products

Revenue on product sales are recognised when the customer obtains control of the specilied product.

D. Others

Any change in scope or price is considered as a contract modaification. The Company accounts Lor
ations L0 ex 3ting contracts by assessing whether the services added are distincl and whether the

]
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pricing is at the stand-alone selling price. Services added that are not distinct are accounted for on a
cumulative catch up basis, while those that are distinct are accounted for prospectively, either as a
separate contract if the additional services are priced at the stand-alone selling price, or as a termination
of the existing contract and creation of a new contract if not priced at the stand-alone selling price.

- The Company accounts for variable considerations like, volume discounts, rebates, pricing incentives to
customers and penalties as reduction of revenue on a systematic and rational basis over the period of the
contract. The Company estimates an amount of such variable consideration using expected value method
or the single most likely amount in a range of possible consideration depending on which method better
predicts the amount of consideration to which the Company may be entitled and when it is probable that
a significant reversal of cumulative revenue recognised will not occur when the uncertainty associated
with the variable consideration is resolved.

~ Revenues are shown net of allowances/ retums, sales tax, value added tax, goods and services tax and
applicable discounts and allowances.

—  The Company accrues the estimated cost of warranties at the time when the revenue is recognised. The
accruals are based on the Company’s historical experience of material usage and service delivery costs.

— Incremental costs that relate directly to a contract and incurred in securing a contract with a customer
are recognised as an asset when the Company expects to recover these costs and amortised over the

contract term.

—  The Company recognises contract fulfilment cost as an asset if those costs specifically relate to a contract
or to an anticipated contract, the costs generate or enhance resources that will be used in satisfying
performance obligations in futare; and the costs are expected to be recovered. The asset so recognised is
amortised on a systematic basis consistent with Lhe transfer of goods or services to customer to which

the asset relates.

—  The Company assesses the timing of the transfer of goods or services to the customer as compared to the
timing of payments to determine whether a significant financing component exists. As a practical
expedient, the Company does not assess the existence of a significant financing component when the
difference between payment and transfer of deliverables is a year or less. If'the difference in timing arises
for reasons other than the provision of finance to either the customer or us, no financing component is

deemed to exist.

— The Company may enter into arrangements with third party suppliers to resell products or services. In
such cases, the Company evaluates whether the Company is the principal (i.c. report revenucs on a gross
basis) or agent (i.e. report revenues on a net basis). In doing so, the Company first evaluates whether the
Company controls the good or service before it is transferred to the customer. [f Company controls the
good or service before it is transferred to the customer, Company is the principal; if not, the Company is
the agent

- Estimates of ransaction price and total costs or etforts are continuously monitored over the term of the
contract and are recognised in net profit in the period when these estimates change or when the estimates
are revised. Revenues and the estimated total costs or efforts are subject to revision as the contract

progresses.
(xiv) Finance costs

Finance costs comprises intercst cost on borrowings. lease liabilities and net detined benefit liability, gains
or losses arising on re-measurement of financial assets mecasured at FVTPL. net loss on translation or
scttlement of foreign currency borrowings and changes in fair value and gains/ (losses) on settlement of
related derivative instruments. Borrowing costs thal are not directly attributable 10 a qualifying asset are
recognised in the statement of profit and loss using the effective interest method.

(xv) Finance and other income

Finance and other income comprises interest income on deposits, dividend income. gains/(losses) on
disposal of investmenls and net gain on translation or settlement of foreign currency borrowings. Interest
income is recognised using the effective interest method. Dividend income is recognised when the right to

receive payment is established.




(xvi) Income tax

Income tax comprises current and deferred tax. Income tax expense is recognised in the statement of profit
and loss except to the extent it relates to a business combination, or items directly recognised in equity or in

other comprehensive income.

a) Current income tax

Current income tax for the current and prior periods are measurcd at the amount expected to be recovered
trom or paid to the taxation authorities based on the taxable income for the period. The tax rates and tax
laws used to compute the current tax amounts are those that are enacted or substantively enacted as at the
reporting date and applicable for the period. While determining the tax provisions, the Company assesses
whether each uncertain tax position is to be considered separately or together with one or more uncertain
tax positions depending upon the nature and circumstances of each uncertain tax position. The Company
offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognised amounts and where it intends either to setlle on a net basis, or to realise the asset and liability

simultaneously.

b) Deferred income tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base of
assets and liabilities and their carrying amount in these special purpose financial statements, except when
the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and affects neither accounting nor taxable profits or loss at the time of

the transaction.

Deferred income tax assets are recognised to the extent it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward df unused tax credits and unused

tax losses can be utilised.

Deferred income tax liabilities are recognised for all taxable temporary differences except in respect of
taxable temporary differences that is expected to reverse within the tax holiday period, taxable temporary
differences associated with investments in subsidiaries, associates and foreign branches where the timing of
the reversal of the temporary difference can be controlled and it is probable that the temporary difference
will not reverse in the foreseeable future.

The carrying amount of deferred income tax assels is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the

deferred income tax asset to be utilised.

Deferred income lax assets and liabilities are measured at the tax rates that are expected 1o apply in the
period when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right to
offset current tax assets against current tax liabilitics, and they relate (o laxes levied by the same taxalion
authority on either the same taxable entity, or on different taxable entities where there is a right and an
intention to settle the current tax liabilities and assets on a net basis or their tax assets and liabilities will be

rcalised simultaneously.

(xvii) Statement of cash flows

Cash flows are reported using the indirect method. whereby profit tor the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals, or accruals of past or future operating cash receipts or
payments and item ol income or expenses associated with investing or financing cash flows. The cash from
operating. investing and financing activities of the Company are scgregated.

(xxi) Disposal of assets

[ he gain or loss arising on disposal or retirement of ussets is recognised in the special purpose statemeat
of protit and loss




xxii) Impairment

Investment in subsidiaries is carried at cost and annually tested for impairment in line with applicable Accounting
Standards. Impairment testing for investment in subsidiaries has been done by calculating the net asset value of

the investee and do not involve any management projections.

Based on the above assessment, an impairment charge of $ 292.60 Mn has been recognized during the year.
New accounting standards, amendments and interpretations not yet adopted:

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2026,
MCA has not notified any new standards or amendments to the existing standards applicable to the Comparty.
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Notes forming part of the Financial Statements for the Year ended March 31, 2026

Wipro, LLC

{Amount in USD Millions, unless otherwise stated)

5 Riaht-of-use assats

Particulars

Gross Carrying Value :-

As at 1 April 2024

Additions

Disposals

As at 31 March 2025
Accumulated Depreciation :-
As at 1 April 2024

Additions

Disposals

As at 31 March 2026

Capital Work in Pragress
Net Carrying value As at 31 March 2025

Particulars

Gross Carrying Value :-

As at 1 April 2025

Additions

Disposals

As at 31 March 2026
Accumulated Depreciation :-
As at 1 April 2025

Additions

Disposals

As at 31 March 2026

Capital Work in Progress
Net Carrying value As at 31 March 2026

CHARTERED \¢?

ACCOUNTANTS =

Buildings Total
20.158 20.15
0.64 0.684
(1.40) (1.40)
19.39 19.39
7.66 7.66
2.91 2.91
{1.40) (1.40)
9.17 9.17
10.22 10.22
Buildings Total
18.39 198,39
0.35 0.35
(0.34) (0.34)
19.41 19.41
9.17 9.17
2.74 2.74
(0.26) (0.26)
11.66 11.66
7.75 7.75
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Wipro, LLC
Notes forming part of the Financial Statements far the Year ended March 34, 2028
{Amount in LSO Méions, unipss ctherwisy stited)

7 Qther finsncial sssets: As at As at
31 March 2026 31 March 2025
Advance to customens 095 283
Security deposits 0.05 -
LM 253
Current assets
Securily deposits 025 0.32
Advance to customers 205 0.82
Interest Receivable Q.73 -
Advances to amployees and others 1021 0.09
Interast Recalvable - from related parties 069 012
13.13 1.36
— —=

Details of Finance lease recefvables

Leasing Arrangements
Finance lease recelvables consist of assets that are leased to customers for contract terms ranging from 1 to 5 years, with lease payments due in monthly or

quarterly Instaiments

Winicuim Lease pavments as of ) As 2t
31 March 2028 31 March 2025
Not later than one year {0.00) 0.00
Later than cne yaar but not |ater than five years - -
(0.00) 0.00

Gross investment in loase

Less: Uneamed financial Income .- -
Present value of minimum lease payment recelvable 0.00' 0.00

QOther assets As at As at
e 31 March 2025 31 March 3025
Nen-current assets
Prepald expenses 1.08 240
Caosts to obtaln contract 4,75 14,83
Costs lo Fulfil Contracls 5.08 1222
10.82 228
- E =
Current assats
Prepald expanses 2,98 484
Costs to obtain contract 523 315
Costs ta Fulfl Contracts 558 7.33
VAT/GST/Sales Tax Racelvable 0.08 Qo8
Advanee to suppliers 0.06 2.30
13.92 15.48




Wipro, LLC

Notes forming part of tha Financial Statements for tha Yesr ended March 31, 2026

9 Defnrred tax ssset (Not) | Currant tax asset (Net)

Non-Current
Deferred tax liabilty (Net)

Cuyrent
Current tax liability (Net)

{Amount in USD Millons, unless atherwise stated)

As at As at
31 March 2026 31 March 2025
1393 1487
13.93 1487
19.68 AR
19.86 13,83
— —

“Wipro LLC is included in the consolldatad tax retum of Wipro Limited. The Company calculates the provision for income laxes by using a "separate reum”

method. Under this melhad, the Company computes tax provision as if it will file a separate retum with the tax authority,

and paying the applicable tax to or recelving the appropriate refund from Wipro Limited.

Cumenlly the Company dees not have any difference
to (or received from) Wipro Limited for tax expense.

The reconciliation b the p

Income tax expense has been allocated as follows:

Income Iax axpense
Current tax
Deferred tax

Talal income taxes

Particluars
Profit/(Lass) befora taxes
Enacted income tax rale in USA
Computed expected tax expense
Effect of:
Income exempt from tax
Income taxes for prior years
Incorme taxed at higher/ (lower) rates
Impalrment of investments
Impact due to rale reduction
Others

Total Effect
Total income taxes

the tax provision (or benefit) all

The components of deferred tax assels and liabilities are as follows:

Defefred lax assets (DTA)
Other Liablity
Property, plant and equipmant

Deferred tax liabilities (DTL)
Amortization of goodwill and Inlangibles

Net deferred tax liabilities

thereby reporting Its taxable Income or loss

d under the separate retum method and payments to be made

of income tax and amounts computed by applying the US stalutory tax rate lo profit before taxes is as follows:

As at
March 31, 2026 March 31, 2025

4.74 (0.85)

{(5:5]] (085

3.81 (1.50)

As at March 31, 2026 As at March 31, 2025
{68.57) 208,30
29.00% 29.00%

(19.31) 60.41
(17.57) (14.79)

(0.68) {2.28)
(43.51} {53.57)

84,85 9.17

0.03 (0.44)

23,12 {61.90)
381 {1.50)

As at March 31, 2026  As at March 31, 2025

1.15 0.89
1.80 1.18
108 2.08
16.88 16.95
16.28 16.95
1193 14 57




Wipre, LLC
Notea forming part of the Flnanciaj Statements far the Year ended March 31, 2028
(Amount in USD Miiens, unless oinenwise staled)

Asal As at
0 LT 3 March 2026 31 March 2025
Flnlshed goods and traded goods 005 9,12
0.05 0.12
=
11 Imde moatvables As at As at
31 March 2038 31 Motch 2025
Unsecyred
Considerad goad 181,684 14481
Considered doubtful 283 285
164,52 14776
Less: Allowancs for fifatime expacted credit loss o8 {2.95)
Wilh relaled partias- Considered good o] 250.76
156.65 13558
—
Current 188.85 382,08
- 3.50

Non Current

Eram tima to (ime, In the normal counie of business, the Company transfers accounts receivables 1o banks. Undar e ferms of the arangemonts, the Company surenders control over the
linancis! nssets and transfer ks withoul recoursa, ly, such are -ded as sale of financial assets, Gains and losses on sale of financial assals without recourse are recorded

al the time of sale based on the carrying value of the financlal assels and fair value of servicing fability.

financial assels, subject fo fimils

Jn cartain cases, lransfer of financial assets may be with recourse. Undar amangements with racourse, he Company is to mep! the
specified In the agreemenl with the banks. These are reflacted as part of horrowings in the balance sheel,

12 Cast 4 tant As at As at
31 March 2028 31 March 2025
ks
In currenl accounts 188 85 154.18
15410
13 Loans 1o aubsidiaries
As at As at
Entity Name Enlity Code Interest Rate 21 M 2026 31 M 2095
Wipro Connectan Sarvicss, inc. W416 SOFR#85% 45,00 -
Wipro Life Science Solutlens LLC w182 SOFR+95% 0.45 -
Wipro Insurance Solullons W208 SOFR+95% 1.00 -
wem2 SOFR#ES% - 10.50
45.45 10.50
s
As al As al
" S sapsal 3t March 2026 39 March 2025
Authorised capital
Equily shares 1,957 88 158788
135755 156795
Issued, subscribed and paid-up capdal
Additional Paid up capital 1,057 85 1,957,885
1,957.85 +.567.95
——r— T
Terms ! Rights attached to equity shares
As per local laws of USA, there is no requirement of number of shares and face value thereaf for a Limiled Liability Company (LLC}). i noe per share Is pi

The Company has only ene member, Wipro Limded In the evenl of fiquidation of the Company, the sole me

satisfaction of all liabilities, it any

mber will be entilled ta receive lhe remalning assets of the Company after

15 Other eguity
Particulars Refalned samings Sharg pramivm ocl Meriority Intarest Total
As at 1 April 2024 1887 E 149 P (537 69
Add :- Profit For the year 210 - 20979
Add - Movement during the year 7 - an .
Add - OC!invamca for the year . . 38}l (36 14)
-As_al 31 March 1&5 [398) - 35 jm.ﬂ!!!
Add :- Pralit For tha year fef)] . . (7D.38)
Adid - Neveman! during th year . 18 (7 59)
Add_- OCI Invomes far Lhe vear - . 5 s
1A= 21 31 March 2026 (470} z 28 - Iuﬂ

CHARTERED

M}COUNT:\NTS




Wipro, LLC
Notes forming part of the Financial Statements for the Year ended March 31, 2026
{Amount in USD Miliions, unless otherwise stated)

18 Other current liabilities

Other Current liabilities

31 March 2026

e As at As at
16 Lease liabilities 31 March 2026 31 March 2025
Non-Current 6.39 9.17
Current 3.05 3.06
9.44 12.23
] X T . . . Year ended Year ended
iy The carrying amount of lease liability recognised and the movements during the period March 34, 2026 March 31, 2025
Balance at the beginning of the year 12.23 14.78
Add: Addition during the year 0.61 0.98
Add: Modification during the year (0.34) (0.34)
Add: Interest accrued during the year 0.57 0.70
Less : Payment during the year (3.62) (3.80)
Balance at the end of the year 9.44 12.23
Non-Curmrent 6.39 9.17
Current 3.05 3.06
Total 9.44 12.23
. 3 . Year ended Year ended
i) MStnty,EnalyDis March 31,2026 March 31, 2026
Not later than 1 year 3.0 3.08
Later than 1 year and not later than 5 years 639 917
9.44 12.23
As at As at
17 Qther financial liabllities 31 March 2026 31 March 2025
Current liabilities
Due to officers and employees 0.01 -
Employee benefit obligations 0.00 1.05
Salary Payable 2.36 2.08
QOther Liabilities - 0.45
2.38 3.58
As at As at

31 March 2025

Statutory liabilities 0.35 0.32
Other liabilities 255 218
Employee travel and ather advances 0.07 0.14

2.98 2.64

Total

CHaRTERED

ACCOUNTANTS




Wipro, LLC
Nates ing part of the F fal Statements for the Year ended March 31, 2026
(Amount in USD Miifans, unless olherwise stated)

19 Borrowings
Details af inter-company loans and borrowings are as follaws
As at As at
IEnti(yNarne Compeny Code I Interast Rate 41 March 2026 31 March 2025
Wipre IT Services UK Societas W75 SOFR+35% - 5a.00
Healthglan Servicas, inc w219 SOFR+95% . 38,00
Capco Consuling Services LLC W24 SOFR+35% 13,00 1200
Wipro IT Servicas LLC* WoBa SOFR+85% 600 6,00
| 19.00 134.00
m ,5In:':muqumm_ﬂ’muf.
. Ag at As at
20 Freyioiont, 31 March 2026 31 Mazch 2025
Employee ralated provisions 0,48 -
Holiday Salary Paysble 2,21 2,91
Other provisions 0.16 (0.00)
284 2.91




21. Finenclal tnatruments
Finoncal wsests and tabiies (cemyg whus / ar vakus)

Wipro, LLC
Notes forming part of the Financial Statsmants for the Year cnded
(Amountn USD Mikons, unless otherwme saied)

Az at

Wureh 11, 3070 Marsh 31, 1025
Aszets
Cash and cpah sounaonts 16385 15418
vatemen 8 FVTPL 7821 5731
Inatrurmrent at FVTOC! 10553 1265
ohaiihnse ol oo 74158 603 16
Invvemnmiant in Ammcotes st e 1348 048
Loan to Subsidanes =t amartized cost 4845 1050
Oter hnancial sassts - & amortizad cost
Truds mcanables 19885 38558
Untsbled recanvables 14571 16507
Toit S ¥ S T1K T8
Lisbiltties
Trade pavabies ond otfer payables - al amortzed cost
Trade pryabies . 5
Other Snanclal abities r & kL3
intar-Company 1900 13400
Leass Gabistes I A2
Otiseliag finenciel assets snd Aebliaes
folowing ble et ather and trade payables 7nd other peynbies subject 1o ofating
Ayl
R LI
ey Crevs smaunty o
Snasgist e ngeived tnancal
Eabimmey vel ff Hatepes 4l o) -
v 360
] G Jra s}
ot . 263
1293
¥
—ti130 R 7]
Crest empunh of
Gross amemsty
Financts! Lisbi¥Des: rrcmpaeed Reanctit
S cospm— L[ &
Trade payebles (I [CE]
Othar financial fahiios - non-cumant . .
Oar tranciel tebiies - ewent 23 . 228
17 £ X! 3
For the financia! assats snd jpettn offseting or eamaiar sach thre Company and the countarparty siows for et sediement of the relevant fmancal asssts and Gatrlises when both slect to eatls an & natbasrs In the

absance of such an slaciion, nzncal ansets and fubiiss wi ba setted on a gross basie and hance ar not offsat.

Falr value

amployan and other advancas, sighla CUITBNL and Non-cUTeNt sssats, borrawngs, Tade paysbies and sigbia cutent Eabioes

Financa! assats and Ebibtas inchrde cash and cash
and non-current kabltms.

trada unbiled fnance Wrsa

loasn ‘bitma, tade payablew, other furmtt Ansscal 3atis s lsties sogmaemiste Pas campng It il dus T Pre Surbam ratum of hame

The tar vatue of cash and cash rars

wstumants Financa kasa recenabias am penadicaly evaluef

ted besed on ndivdual credit worhinass of custamers Based on thes awaksston, &
d kabistes fas aius

TNy (HE0Mes Sinwanes fr sorwesed c3A4 ales Th Pead reeseatien Al U 30 078 ard 302

yng vakis of such antol

investmants in shoft<em mutusl funds and fxed maturty plan mutual hinds, which am cassdied &8 FVTPL arm measured usng
' cousied o FUTOC! 4 demerined basad on the mdratve quotes of prca and ywlds pravaiing v the markat at the repertng date Far vaks of

govamment securtes, commarcial Feces a=d beasn

nat assat vakes at the reparting date mulbted by he quantty hekd Fer vakua of imvestmants 1 non-canvertizle Zsenises
aquy if swfiod a8 SS10C &

FVTPL s detammined uauyg markst g sash peracty basad on MR muSpas Tl




Wipro, LLC
Nofes forming pist of the Financlal Stiimmmais fér the Year endad
(Amount 1n USD Milons, unkss s®asems satd)

Flnanclal risk mamagemant

Price Risk
The Campany s exposad o equity pics rtsks ariang trom squiy nvestments. Cartain of lhe Compamy's squity Invesmants uro held for cratagec rather than trading purposss
Market Rish
Markat riak  the risk of faes of & g, B S et ar s hummymmamnumalnwwrr-vnunul-rmn:hlmwumummwum-s-muorm-snmcmnmnmmmnrmmt
Manalmk = amouGte b 8 Prgeoal 3" payablas and loans arrd bemowngs
Risk mansgemant procedurs
The Crenpany manages imarkal mk through & e The corpas fak
.nammnwnymrmq-mn:mwﬁh nag o e aod 9 e L
Farnion currency fak ‘
Whilkt fira Cosnpany majority o its bu B USD aumancy Consaquanty, the Company & not exposed i malsrial forsign axchamge mk
interestrate risk
e, Broen M--—-m-a-qwmmwlmulmﬂmwmmwmdmmmwmmnwwmmumum if inferof! rates wars & tncreamn
oy V0O kg 3w o March 1, 2078, g woukl usDo1e
Cradit sk
Crast wwk s $rm e AuEaSey Sl eudmmars fay ot bo abis b sewe har obigaons ay sgred To manage tia, the Company panodicall wiseses ha Eancal bty of cusEmar, takng it accaunt the finamcal condwon, cumant econarmic

annds. anatpen of hioaes bad deta and ageny ot accounts recevabis Ingividuad rsh Bmits ara ssd sotsrsirgly As on 31t March, 2026 - NI, I Mire, 2005 N0 of proes Sude recevabiss

Counterpary Rk
k. rFver risk on m*ﬂnm!rﬁkm&mmammmmlmnhawmdﬂﬁsknﬂnﬂ‘lmdim'dlpnﬂh Ewuhm&mau&ﬁ‘ymmﬁlndmmdmwmmﬂnld

parmatnrs

price. The Carrpan; i ity 30 fongir I wed 38 ST MEERgIMSN, th
-mmwnmemn“dmmhh Ay e 31, 2008, cash and cash

gty risk
Lipandny tisk b dipbeed s B0 £ Tt v Campany wil AGf e bl 1D sotme e mawt s chigatc on &% of ala
mmmmwu m»nmnmwummw Maragament morstors the Company't

=9 e
;lmlnn!wmﬁi Camying Value
wal cash finwa
Comtrachial Cash Flows Lesstantyear | 12yearm z4yean Beyond4 Years | Tatal Cash Flows
Tia : : : s
F YT il T (13
L™ 2381 138
f TTETTE T
Contrachual Canh Fizwn Less thanfyear |  32years 24 yeara l Beyond 4 Years I Tatal Cash Flows | MiBrestincluded in Camying vaie
1 - - 1
741 T 1253
17 FET)

The balancad view of Equsiity and fnancal ndettadness & staled n the bk bobow This calautation of tha net zash poson 1 used by the managemant for axtamal communEation with Avastors, amatysty and ramng agencas.

[Re——— LT . W
March 31, 2028 Mareh 39, Iﬂﬂ
oy 473 Cath BIATENS 18985
Loan and bomowanas fincluding fnsnce leasa obfgabans) (zs 78) (‘53 :m)
Loene 1 wulredumes
Net camh poaion M [FXT}




Wipro, LLC
Notes forming part of the Financial Statemants for the Year ended March 31, 2026
(Amount in USD Millions, untess otherwise stated)

Year ended Year ended
22 Revenue from operations March 31, 2026 March 31, 2025
Rendering of services 1,295.78 1,345.93
Sales of products 1.64 0.64
1,297.42 1,346.57
Reyenue by nalure of conlract Year ended Year ended
March 31, 2026 March 31, 2025
Fixed Price and maintenance contracts - Over time 708.23 766.75
Time and Material - Point in time 587,55 579.18
Product - Paint in time 1.64 0.64
1,297.42 1,346.57
n baii
The following table provides information about trade receivables and contract assets from As at As at
contracts with customers 31 March 2026 31 March 2025
Trade receivables 186.85 392.08
Unbilled revenues 145.71 165.07
332.56 §57.15

23

2

Y

Remaining Performance Obligations

Revenue allocated to remaining performance obligations represents conftracted revenue that has not yet been recognised which includes
unearned revenue and amounts that will be invoiced and recognised as revenue in futura periods. Applying the practical expedient, the Company
has not disclosed its right to consideration from custormer in an amount that corresponds directly with the value to the customer of the Company's
performance completed to date which are, contracts invaiced on time and material basis and volume based.

As at 31 March 2028, the aggregate amoun! of transaction orice allocaled io ramaining perfermance obligations, ather than thase meating the
exclusion criteria above, was USD B17.43 Mn of which appraxi ty 76.90% is ted to be recognized as revenues within two years, and the
remainder thereafter This includes contracts, with a substantive enforceable termination penalty if the contract is terminated without cause by the
customer, based on an overall assessment of the contract carried out al the time of inception. Histarically, customers have not terminated

contracts withaut cause.

As at 31 March 2025, the aggregate amount of transaction prce allocated

exclusion criteria above, was USD 1,156.89 Mn of which appr ly 83.3% is d lo be

to remaining performance cbligations, other than those meeting the
d as revenues within two years, and the

ramaindear thereafter. This includes contracts, with a substantive enforceable termination penalty if the contract is terminated without cause by the
custormier. based on an overall assessment of the cantract carried out at the time of Inception. Histarically, customers have not terminated

contracts without cause.

Other income Year ended Year ended
March 31. 2026 March 31, 2025

Dividend income 60 60 52.47
Interest income 7.00 3.83
Net change in Fair Value of Equity Instruments 857 384
Rental income 130 128
Other income 0.03 0.21
77.50 61.73

Year ended Year ended

Finance costs March 31, 2026

March 31. 2025

interest expense (from related parties) 3.24 B.61
Interest expense (other than related parties) 154 3.60
4.78 12,22




Wipro, LLC
Notes forming part of the Financial Statements for the Year anded March 31, 2026
(Amount in USD Milians, unless otherwisa stated)

25 % to i Year ended Year ended
Depreciation, smortisation and Impairment oxpense March 31, 2028 March 31, 2025
Depreclation on PPE 1.36 1.8
Depreciation on ROU 2.80 291
4.16 4.79
Year ended Year ended
26 Other expanses * __ March 31, 2026 March 31, 2025
Provision for diminution in the value of non-current investments 292.60 31.63
Repairs and maintenance 0.81 0.69
Provielontwrite off of bad debts 0.17 (0.04)
Corporate overhead 1,39 1.37
Travel 0.23 0.34
Legal and professional fees 1.02 2.18
Facility expenses 0.52 0.97
Communication 0.81 0.82
Power and fuel 0.12 0.13
Other exchange differences, net 0.95 0.08
Rates and taxes 0.80 0.76
Loss on sale of fixed asset (0.00) 0.04
Miscellaneous expensas 3.75 1.96
302.76 40.91
Year ended Year ended
27 Tax expanse : March 31, 2026 March 31, 2025
Current tax 4,74 (0.85)
Deferred tax (0.83) (0.65)

Total income taxes 3.81 (1.50)




Wipro, LLC
Notes forming part of the Financial Statements for the Year ended March 31, 2026
(Amount in USD Miliions, unless otherwise stated)

Year ended Year ended
28 Em benslike 220E000 March 31, 2025 March 31, 2025
Salaries and wages 80.70 85.37
Contribution to provident and other funds 1.21 0,54
Staff welfare expenses 0.08 0,08
Shara based compensation 0.04 0.03
B2.03 86.02
29 Net change in fair value of financial instruments through OCI
Year ended Year ended
March 31, 2026 March 31, 2028
Net change in falr value of financial instruments through OCI 7.59 113.60
7.59 113.60
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Wipro, LLC
Notss farming part of the Financlal Statemonts for the Year ended March 31, 2026
{Amount in USD Millions, uniess otherwise stated)

30. Related Party Disclosures

1} List of related parties and relationship

Name of the rejated party Nature af relationship Country of Incorporation
Wipro Limited Holding Comparny india
Wipro Tachnologies SRL Fedlow subsldlary Romania
Wipro Portugal S.A. Fellow subsidiary Portugal
Wipro do Brasll Technolagia Ltda Fellow subsidiary Brezil
Wipra Solutions Canada Limited Fellow subsldlary Csnada
Wipro Holdings Hungary Korldtolt Feleldsségil Tarsasdg Fellow subsidiary Hungary
Wipro Holdings (nvestment Korlétolt Feleldsségi Tdrsasdg Fellow subsidiary Hungary
Wipro Technology Chile SPA Fellow subsidlary Chte
Wipro Phiippines Inc Fediow subsidlary Phillppines
Wipro Technologles S.A DE C.V Fellow subsidlary Mexico
Wipro Holdings UK Limited Fellow subsidary UK
Wipro Travel Services Limited Fellow subsidiary India
Wipro Chengdu Limited Fellow subsidiary China
Wipro Technologies Australia Pty Ltd, Fellow subsidlary Austrafia
Designit Munich GMBH Feliow subsidlary Germarny
Designit Denmark A/S Fellow subsidlary Denmark
Wipro Technologles Gmbh Fellow subsidiary Germarny
Wipro Information Technology Netherlands BV, Fellow subsidlary Netherlands
Wipro [T Services Paland Sp.z 0. 0 Feflow subsidiary Poland
Wipro (Thafland) Co Limited Feflaw subsidiary Thailand
Wipra Technologias SA Fellow subsidlary Argentina
Wipro Qutsourcing Services (lreland) Limited Fellow Subsidlary Iretand
Wipra HR Services India Private Limited Fellow subsidiary Indla
Infocrossing, LLC* Subsidiary USA
Wipre Data Centra and Cloud Servicas, inc. (till 30lh Jun'18) Subsidiary USA
Wipro Gellagher Salutfons, LLC. Subsldiary UsA
Wipro Insurance Salutions LLC Subsidiary usa
Wipro IT Services, LLC Subsidiary usa
HPH Holdings Corp * Subsidiary usa
HealthPlan Services Insurance Agency, Inc.® Subsidlary USA
HeallhPlan Services, Inc * Subsidiary Usa
Wipro Designit Services, Inc. (formerly known as Rational Interaction, Inc)* Subsidlary usa
Wipro Apgirio, Inc (formerly known as Appino, Inc.)* Subsidlary USA
Designit North America, Inc.(formerly known as Cooper Software inc)* Subsidiary USA
Topcoder, Inc.~ Subsidiary USA
Wipro Applrio (Ireland) Limited~ Subsidiary Ireland
Appiria PvtLid ~ Subsidiary Singapore
Wipro Appirio UK Limited~ Subsidiary UK
Wipro Inc Benefit Trust Trust india
Drivastream Inc. Asscciate USA
Wipro Technologies Limited Fellow subsidiary Russia
Wipro Technologies South Africa (Proprietary) Limited Fellow subsidlary South Afnca
Wipro Networks Pte Limited Fellow subsidiary Singepare
Wipro 4C NV Fellow subsidlary Betgium
Wipro CRM Services UK Limited Fellow subsidiary Great Bntain
Wipro VLS| Design Services, LLC (formerly known as Eximius Design, LLC)* Subsidiary USA
Wipro VLS| Design Services India Prvate Limited Fellow subsidlery india
£dgile, LLC* Subsidiary usa
Wipro IT Services UK Socletas Feliow subsidiary UK
Wipra Telecom Consulting LLC (formerty known as Convergence Acceleration Subsidiary us
Solutions, LLC)*
The Capital Markels Company LLC Fellow subsidiary us
Capco Cansulling Services LLC Fellow subsidiary us
Altune Cansulting India Pnvale Limitad Fellow subsidiary Indla
Rizing LLC Fellow subsidiary USA
Rizing Germany Gmbh Fellow subsidiary Germany
Rizing Consulting USA, inc #& Fellow subsldiary USA
Rizing SON BHD Feltow subsidiary Malaysia
Wipro Shanghai Limited Fellow subsidiary China
Fellow subsidiary JSA

Rizing Gecspaltial LLC




Wipro, LLC
Notes forming part of the Financial Statements for the Year ended March 31, 2028
{Amount In USD Nililons, unless otherwise statad)

30. Related Party Disclosures

Name of the related party Nature of relationship
Wipro Arabia Limitad Fellow subsidlary
Rizing Solutions Canada Inc. Fellow subsidiary
Rizing Lanka (Private) Limited Fellow subsidlary
Wipro (Dalian) Limited Fellow subsidiary
Designit Oslo A/S Fellow subsidiary
Designit London Fellow subsidiry
{nfematlonal TechneGroup Incarporated Fellow subsidiary
IT1 Proficiency Ltd Fellow subsidiary
Capco Brasil Servigos E Consultoria Lida Fellow subsidlary
Rizing Philippines Inc. {f/k/a SyncfarSuccess Phillpginas Inc ) Fallow subsidlary
Cardinal US HoldIngs, nc.* Fellow subsidiary
Wipro Lite Science Solutions, LLC Fellow subsidiary
Wipra Gonnacted Services, Inc. (Formerly known as Harman Connected Services, Inc.; Fellow subsidlary
Fellow subsidiary

Wipro NextGen Entarprise Inc. (formerly known as L eanSwift Solutions, Inc)

# -Wipro Cardinal US haldings inc is mergerd with Wipra 7 services LLC

##-Rizing Consulting USA, Inc. (Formary Ynown as Allure Censufing USA, Ina) Is merged wilh Rizing LLC
* Designil North America, inc. Wipro Appirio Inc, HeallhPian Services, Inc, wipm Desigmt Services, Inc.
* Heaith®lan Servicss Insurance Agancy, Inc; Health Plan Services Inc are subsidsanes of HPH Haldings Ceorp
~Topcodsr, Inc and Wipro Appirio {Ireland) Limited are subsidiaries of Wipro Appirio, Inc

A% is a subsidlary of Wipro IT services LLC.

Counltry of Incorporation
Saudi Arabia
Canada

Sri Lanka
China
Narway

UK

us

us

Israsl
Phifippines
us

us

us

us

infocrossing LLC, Wipra VLS| Design Services,

H) The Company has the following related party

- Year ended
Particulars

March 31, 2026 March 31, 2025
Sale of services
Wipro Limited 36.18 2485
Wipro Chengdu Umited 0.41 003
The Capital Marksls Company, LLC 0.23 -
Wipro Appirio, Inc 0.35 0.56
Wipro Gallagher Solutions, LLC . 043
Wipro Solutions Canada Limited 0.28 017
Wipro Insuranice Solulions, LLC 0.19
HealthPlan Services, Inc. 038 397
Capco Consulting Services LLC 0.01
Purchase of services
Wipro Limited 947 61 797.40
Wipro Technologies SRL 288 572
Wipro Technologies South Africa (Proprietary) Limited 074 030
Wipra Designit Services, inc 086 254
Edgile, LLC 171 a.81
Wipra Appirio, inc 457 362
Designit Denmark A/S om -
Wipro Telecom Consulting LLC (formerly known as Convergence Acceleralion 798 378
Wipro Portugal S.A. 080 069
Wipra Technologies SA on 001
Wipro Chengdu Limited 123 151
Rizing Solutions Canada Inc 017 002
Wipro do Brasil Tecnnologia Lida 203 170
Wipro Technologies Gmbh 177 163
Infocrossing, LLC 033 028
The Capital Markets Company LLC 092 024
Wipro IT Services Poland SP Z0 O 384 2.90
Wipro HR Services India Private Limited 151 37
Wipre Technologies SA DE CV 529 493
Wipro Networks Pte Limited 005
Wipro (Thalland) Co Limited [VReL:] 907

012 013

Wipro CRM Services UK Limiled

CHARTERED o
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Wipm, LLC

Notes forming part of the Financlal Statements far the Year ended March 31, 2028
(Amount In USD Milllons, uniess otherwise statad)

30. Related Party Disclosures

Rizing LLC

Capco Consulting Sarvices LLC

WIipro Designit Services Limited

WIpro Solutions Canada Limited

Altune Consulting India Private Limiled

Wipro VLS| Design Services, LLC

Wipre VLS| Design Services India Private Limited
Wipro (Daflan) Limited

Designit Oslo A/S

Wipra Gallagher Solutions, LLC

Designit Spain Digital, S.L.U

Dasignil London

Wipro Appirio UK Limited

Intemnational TechneGroup ncorporated

IT? Preficiency Lid

Wipro Philippines, Inc.

HealthPlan Services, Inc.

Capeo Brasil Servigas E Consultoria Ltda

Rizing Gesmany Gmbh

Rizing Consulting USA, inc.

Rizing SDN BHD

Rizing Philippines Ine. {ffk/a SyncforSuccess Philippines Inc)
Wipro Shanghai Limited

Wipro CRM Services (formerly known as Wipro 4C NV)

Dividend income
Wipro IT Services, LLC
Wipro Gallagher Solutions, LLC.

HO Cost allocation
Wipro Limited

Carporate guarantee commission
Wipro Limited

[ntarest expense

Wipro IT Services UK Societas
Healihplan Services Inc

Capco Consulting Services LLC
Wipro (T Services, LLC#

interest income

Wipro Life Science Solutions, LLC
Wipro 'nsurance Solutions, LLC
Wipro IT Services, LLC

Wipro Connected Services, Inc. (Formenly known as Harman Connected Services, Inc

Wipra Designit Serviges, Inc
Rizing LLC

Particulars

Loans avaliled
Capco Consulling Services LLC
Wipro IT Services, LLCR

Loans repaid

HealthPlan Services, inc
Wipro IT Services UK Sacietas

Year ended
March 31, 2026 March 31, 2026
025 019
071 021
0.08 -
241 1.77
- 0.03
. 020
- 121
0.09 0.04
0.01 -
0.49 0.12
0.01 0.01
0.02 -
0.17 033
0.02 0,02
023 021
15,55 9.07
1.29 2.87
0.13 0.04
- 0.06
. 0.86
. 0.05
003 -
0.20 0.02
0,15 -
55.00 45.00
5.60 6.00
139 137
Year ended
March 31, 20268 March 31, 2025
105 1.05
082 8.16
148 194
064 035
031 017
oot
003
- 923
07
. 014
0.15 012
Year ended

March 31, 2026

March 31, 2025

100 1200
§00

36 00
68000 8200
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Wipro, LLC
Notes forming part of the Flnanclal Statements for the Year ended March 31, 2026
{Amount in USD Milllons, uniess othenwise stated)

30. Rolated Party Disclosures

Year anded
Particulars March 31, 2026 March 31, 2025
Loan Provided
Wipro Life Science Soluions, LLC 045 -
Wipro Insurance Solutiens, LLC 1.00 -
Wipro Connected Services, Inc. (Formerly known as Hamman Connected Services, inc, 45.00 P
Rizing LLC - 10.60
Loan Racoversd
Rizing LLC 10.50
Deslgnit Narth America, Inc. - .80
Investment in Subsidiary
Wipro IT Services, LLC 441,00 -
Wipro Insurance Sofutions, LLC 107
Tax expense relmbursament
HealthPlan Services insuranca Agency, LLC (0.88) -
Wipro IT Bervices LLC - 177
Deeignit North America, Inc. 08
Wipro Dasignit Services, Inc. 12
Edglle, LLC - 20
Rizing Geospatial LLC - [} ]
Rizing LLC . a7
Tax Incoma relmbursement
Wipra Limtted o.M s
Wipro Gallaghsr Sclutions, LLC - 1.8
Wipra Appirio, Inc. 1.2
Ir ional T up P 0.9
Wipro NextGen Enterprise Inc. a1
Wipro insurance Solutlons, LLC - 0.7
HealthPlan Services, inc. oas 5.1
HealthPlan Services Insurance Agency, LLC . 09
The Capital Markets Company LLG 55
Capco Consuiting Services LLC 17
|} Balances with related parties as at yaar end are summarised below
As at
Eardicutars March 11, 2026 March 31, 2025
a) Receviable and ather financlal assets
Wipro Uimited 2381 230.14
Infocrussing, LLC . 346
Wipro CRM Services UK Limited 0,05
Wipro Solutions Canada Limited 002 0.03
Capco Consulting Services LLC 170
Wipro Appirio, Inc. {0.00) 0.06
Edgile, LLC 0,04 P
Wipro Chengdu Limited 0.1 -
Wipro Gallagher Solutions, LLG 1.84
Wipre Technologies Limited . 0,04
HealthPlan Services, Inc. 0.74 541
HealthPlan Services Insurance Agency, LLC - 0.88
The Capital Markets Company LLC - 545
Wipra Philippines, Inc, 0.40 -
Altune Consulting India Private Limited . 0.01
Wipra IT Services Poland SP .Z 0.0 .26
Intemationat TechmeGroup Incorporated . 0.91
0.10

Wipro NextGen Enterprise Inc.
066

Wipro Insurance Solutions, LLC a
2521 250.76




Wipro, LLC
Notes forming part of the Financlal Statements for the Yaar ended March 31, 2026
{Amount in USD Millions, unless otherwise stated)

30. Related Party Disclosures

jii) Balances with rolated partios as at year end are d below
As at
Lo i Wareh 31, 2026 March 31, 2025

b) Payable and other financlal llablities
Wipro Limited 90.30 109.14
Capco Consulting Services LLC 0.13 -
Infocrossing, LLC 2,04 *
Wipro Ti ies South Africa (Proprietary) Limited 0.03 0.10
Wipro Portugal S.A. (0.08) 0.14
Wipro Solutions Canada Limited 0,39 0.00
Wipro do Brasll Technologla Ltda 0.21 0.34
Rizing Philippines Inc. (fk/a SyncforSuccess Philippines Inc) 0.01 .
Wipro Technologles SRL .08 1.64
Wipro Technologies Gmbh 0.03 0.28
Rizing Solutions Canada Inc. 0.07 -
Wipro Travel Servicas Limited 0.00 Q.00
Wipra Changdu Limited 008 0.13
Wipro Deslgnit Services, Inc 0.01 221
Wipra Technologies SA DE GV 0.45 0.41
Wipro (Thafland) Co. Limited ' 0,00 o001
Wipro (T Services Poland SP 2,0.0 0,29 030
Wipro NexiGen Enterprise Inc. (formerly known as LeanSwift Solutions, Inc) (o]} ] -
[T Proficiency Ltd 0.02 0.02
Wipro Phlllppines, tnc. 124 063
HealthPlan Sarvices, Inc 004 =
The Capital Markets Company LLC 0.08 -
Capco Brasll Servigos E Consuitona Ltda 005 0.04
Rizing Consulting USA, Inc.## 0.51
Rizing Geospatial LLC . 006
Wipro Shanghai Limiled 006 001
WIPRO HR SERVICES INDIA PRIVATE LIMITED . 1236
Wipro Appirio, Inc. 037 178
Wipro CRM Services UK Limited 0.00 .
Wipro Technologles SA 0.01 .
Wipro [T Services, LLC . 17.72
Wipra Gallagher Salutions, LLC 0,07
Wipro Appirio UK Limited - 001
Wipra Talecom Consulting LLC (formerly known as Convergence Acceleration 062 082
Wipro CRM Services {formerty known as Wipra 4C NV) 005
Wipro VLS| Design Services, LLC a15 -
Wipro VLS| Design Services india Private Limited E 008
Edgile, LLC 012 210
Wipro (Dallan) Limited (000) Q00
Rizing LLC 012 382

97.04 154.656
* 0,00 indicates amounl ess than UST 0 01 Mn
c) Loans payabie
Wipro T Services UK Societas 80 00
Healthplan Services Inc . 3B 00
Capco Consulting Services LLC 13.00 12.00
Wipro IT Services, LLC# 500 6.00

15.00 134,00

cHARTERED w
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30. Related Party Disclosures

Wipra, LLC
Notes forming part of the Financlal Statements for the Year ended March 31, 2026
{Amount in USD Milllans, unless otherwise stated)

Aa at
fariula “Warch 31, 2028 Warch 31,2025
d) Loana recetvabls
Wipro Insurance Solutians, LLC 1.00 -
Wipro Life Science Salullons, LLC 045 -
Wipro Connected Senvices, Inc. (Farmerly known as Harman Connacled Services, 45,00 .
Deeignit Narth America, Inc, s 3.80
Rizing LLC - 1050
45.45 14.30
i) tobereid accrued receivable
Wipro Insurance Selutions, LLC 0.01 -
Wipro Life Scierce Solutions, LLC 0,01
Wipro Connectad Senvices, inc, (Formedy known as Hamman Connected Services, 067 =
Rezing LLC N 012
0.69 .12
31 Events after the reporting period
No adjusting or significant non-adjusting events have d betwsen March 31, 2026 and the date of authorization of these spedal purpose financlal

statements.
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