




Deloitte. 

Report on other Legal and Regulatory Requirements 

In accordance with the Companies Act, 1994, we also report the following: 

a) we have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the Company so far

as it appeared from our examination of these books; and

c) the statement of financial position and statements of profit or loss and other comprehensive income

dealt with by the report are in agreement with the books of accounts and returns.

For Nurul Faruk Hasan & Co. 

Chartered Accountants 

FRC Enlistment Number: CAF-001-139

Sd/- 

Sk Ashik Iqbal FCA 

Partner 

Enrollment Number: 1310 

DVC:2606181310AS307107 

Dhaka, Bangladesh 

Date: 18 June 2026 

3 



00 

Wipro IT Services Bangladesh Limited 

Statement of financial position 

As at 31 March ZOZ6 

Assets 

Non current asset 

Property and equipment 

Right-of-use assets 

Security deposit 

Current assets 

Other current assets 

Unbilled trade receivables 

Trade receivables 

Cash and cash equivalents 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Share capital 

Retained earnings 

Total equity 

Non Current Liability 

Lease liability 

Current liabilities 

Trade payable 

Contract Liability 

Other payables 

Provision for taxation 

Lease liability 

Total liabilities 

Total equity and liabilities 

The annexed notes 1 to 26 form an integral part of these financial statements. 

James Arnett

Director 

Dhaka, Bangladesh 

Dated: 18 June 2026 
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Note 

4 

5 

10 

9 

8 

7 

11 

6 

12 

13 

14 

6 

31 March ZOZ6 31 March ZOZS 

BOT BOT 

4,931,699 14,900,298 

24,665,121 

2,883,957 2,767,306 

7,815,656 4Z,33Z,7ZS 

660,408,787 608,308,431 

483,851,318 

510,415,422 897,570,029 

762,218,750 924,514,405 

1,933,042,959 Z,914,244,183 

1,940,858,615 Z,956,576,908 

425,000,000 425,000,000 

(1,590,823,863) (1,343,586,266) 

(1,165,823,863) (918,586,266) 

14,194,164 

14,194,164 

2,178,158,720 3,337,991,829 

29,316,363 

606,148,706 386,039,795 

322,375,052 102,088,521 

5,532,502 

3,106,682,478 3,860,969,010 

1,940,858,615 2,956,576,908 

Ajit Garg

Director 

As per our annexed report of same date 

For Nurul Faruk Hasan & Co Chartered 

Accountants 

FRC Enlistment Number: CAF-001-139 

Sk Ashik Iqbal FCA 

Partner 

Enrollment No: 1310 

DVC:2606181310AS307107 

Sd/-Sd/-



Wipro IT Services Bangladesh Limited 

Statement of profit or loss and other comprehensive income 

For the period ended 31 March 2026 

Note 

Revenue 15 

Cost of revenue 16 

Gross profit 

Reversal of Subcontracting charges 17 

Administrative expenses 18 

Loss from operations 

Other income 19 

Loss before tax 

Income tax expense 20 

Net loss for the period 

Other comprehensive income 

Total comprehensive loss 

31 March 2026 31 March 2025 

BDT BDT 

131,479,898 1,184,679,557 

(98,478,890) (1,032,329,483) 

33,001,008 152,350,074 

1,164,921,679 

(1,287,867,326) (600,482,443) 

(89,944,639) (448,132,369) 

49,187,668 65,772,594 

(40,756,971) (382,359,775) 

(215,993,809) 63,784,170 

(256,750,780) (318,575,604) 

9,513,183 (20,447,322) 

(247,237,597) (339,022,926) 

The annexed notes 1 to 26 form an integral part of these financial statements. 

James Arnett

Director 

Dhaka, Bangladesh 

Dated: 18 June 2026 
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Ajit Garg

Director 
As per our annexed report of same date 

For Nurul Faruk Hasan & Co 

Chartered Accountants 

FRC Enlistment Number: CAF-001-139

Sd/- 

Sk Ashik Iqbal FCA 

Partner 

Enrollment No: 1310 

DVC:2606181310AS307107 

Sd/- Sd/-





Wipro IT Services Bangladesh Limited 

Cash Flow Statement 

For the period ended 31 March 2026 

31 March 2026 31 March 2025 
BOT BOT 

Cash flows from operating activities: 

Net loss for the period (256,750,780) {318,575,604) 

Adjustment for: 

Reversal of Subcontracting charges {1,164,921,679) 

Provision for tax 220,286,531 {65,395,171) 

Depreciation of fixed assets 9,826,971 14,189,138 

Depreciation of ROU 9,330,962 8,835,145 

Loss from OCI 9,513,183 (22,409,479) 

Gain on deactivation of ROU 1,841,328 

loss on deactivation of asset 141,628 92,492 

Provision for doubtful advances (94,339) 89,273 

Interest expense 938,709 2,534,055 

Interest income (50,934,663) {63,436,393) 

Unrealised foreign currency loss 795,518 1,147,481 

Operating cash flows before movements in working capital (963,275,852) {124,353,458) 

Decrease/(lncrease) in Trade receivables 387,248,946 {181,934,016) 

Decrease/(lncrease) in Unbilled trade receivables 483,851,318 (145,742,331) 

{lncrease)/Decrease in Other current assets (52,100,357) 153,726,431 

Increase in Trade payable 5,088,570 395,610,162 

{Decrease)/lncrease in Contract Liability {29,316,363) 15,661,380 

Increase in Other payables 220,108,911 22,412,471 

Cash used in Operations 1,014,881,026 259,734,097 

Security Deposit (116,651) 

Net cash used in operations (205,262,256) {183,194,965) 

00 
Investing activities: 

Acquisition af fixed assets (10,154,071) 

Interest income 50,934,663 63,436,393 

Net cash from investing activities 50,934,663 53,282,322 

Cash flows from financing activities: 

Repayments of the lease liability (6,233,835) {3,977,821) 

Payment of interest on lease liability {938,709) (2,534,055) 

Net cash used in financing activities (7,172,544) (6,511,876) 

Net decrease in cash and cash equivalents (161,500,136) (136,424,520) 
Cash and cash equivalent balances at beginning of year 924,514,405 1,062,086,405 

Effect of change in exchange rate {795,518) {1,147,481) 

Cash and cash equivalent balances at end of year 762,218<750 924,514,405 

The accompanying notes 1 to 26 form an integral part of these financial statements. 

James Arnett

Director 

Ajit Garg

Director 
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Sd/- Sd/-
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Wipro IT Services Bangladesh Limited 

Notes to the financial statements 

For the period ended 31 March 2026 

22 Related party disclosure 

Trading transactions 

During the period, the Company carried out a number of transactions with related parties in the normal course of business. The names of the related 

parties and nature of these transactions have been set out in accordance with the provisions of IAS 24, 'Related Party Disclosures'. The details of related 

party transactions are as under: 

Cost of revenue 

Parent 

Fellow subsidiary 

Reversal of inter company Charge from Parent 

Reimbursement of expenses 

Parent 

Parent 

Fellow subsidiary 

Sale of service 

Parent 

Fellow subsidiary 

23 Number of employees 

Management 

Staff 

Total number of employees 

No. of employee received more than Tk. 36,000 per month 

24 Other disclosure 

Transaction values for the year ended 31 

March 

2026 

(2,677,286) 

{1,164,921,679) 

5,280,720 

38,777,624 

121,714 

3,403,083 

2025 

158,509,425 

3,208,977 

(84,075) 

Figures appeared in the Financial Statements have been rounded off to the nearest Taka. 

25 Subsequent events 

Balance outstanding as at 

31 March 

Receivable/(Payable) 

2026 2025 

(2,121,032,216) 

(15,120,123) 

(38,777,624) 

(1,276,449) 

43,018,459 

31 March 2026 

2 

2 

2 

(2,123,709,502) 

(15,120,123) 

(1,164,921,679) 

5,280,720 

(1,154,735) 

46,421,542 

31 March 2025 

1 

98 

99 

99 

The agreed amount ofTK 700 Million as detailed in note 3.1 was subsequently received on 1st April 2026 and 28 April 2026 respectively. 

26 Authentication of financial statements 

The financial statements were approved by the board of directors and authorised for issue on 18 June 2026. 

James Arnett

Director 

Ajit Garg

Director 
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Sd/- Sd/-




