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Independent Auditor’s Report

To The Members of Connected Services Corporation Wipro India Pvt Ltd (formerly known
as Harman Connected Services Corporation India Private Limited)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Connected Services Corporation Wipro
India Pvt Ltd (formerly known as Harman Connected Services Corporation India Private Limited)
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows and for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information
(herein after referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its
profit, other comprehensive loss, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI"”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’'s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

¢ The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report but does not include the
financial statements and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

\%(egd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road
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e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
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internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The financial statements of the Company as of and for the year ended 31 March 2025, were audited
by the predecessor auditor who expressed an unmodified opinion on those financial statements on
9 September 2025.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
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f)

9)

h)

March 31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the Company being a
private company, section 197 of the Act related to the managerial remuneration is not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its financial statements (Refer Note 34 to the financial statements).

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The interim dividend declared and paid by the Company during the year and until
the date of this report is in compliance with section 123 of the Act.
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vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the year ended March
31, 2026 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the
software systems. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record
retention.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration. No. 117366W / W100018)

Satisrw;%than

Partner
Membership Number: 217042
UDIN: 26217042S1JTVC2666

Place: Chennai
Date: June 02,2026
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“'the Act”)

We have audited the internal financial controls with reference to financial statements of Connected
Services Corporation Wipro India Pvt Ltd (formerly known as Harman Connected Services
Corporation India Private Limited) (“the Company”) as at March 31, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2026, based on the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration. No. 117366W / W100018)

il

Satish Vaidyanathan
Partner
Membership Number: 217042
UDIN: 26217042S1]JTVC2666
Place: Chennai
Date: June 02,2026
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ANNEXURE “"B"” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Company has a program of physical verification of Property, Plant and
Equipment and right-of-use assets so to cover all the assets once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment and right-of-use assets were due for verification during the year and
were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed
on such verification.

(c) The Company does not have any immovable property (other than immovable
properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee). Accordingly, clause 3(i)(c) of the Order is not
applicable.

(d) The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii. (a) The Company does not have any inventory and hence, reporting under clause
(ii)(a) of the Order is not applicable.
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(b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at any point of time
during the year, from banks or financial institutions on the basis of security of current assets.

Hence, reporting on the quarterly returns or statements filed by the Company with such
banks or financial institutions is not applicable to the Company.

iii. According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under
the provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting
under clause (iv) of the Order is not applicable.

iv. According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under
the provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting
under clause (iv) of the Order is not applicable.

V. The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified for the activities of the Company
by the Central Government under section 148(1) of the Companies Act, 2013 for the
business activities carried out by the Company. Hence reporting under Clause (vi) of the
order is not applicable to the Company.

Vii. In respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Goods and Services
Tax, Sales Tax, Service Tax, Customs Duty, Value Added Tax, Cess and other material
statutory dues applicable to it to the appropriate authorities. We have been informed
that the provisions of Excise Duty are not applicable to the Company.

There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-tax, Goods and Services Tax, Sales Tax, Service Tax, Customs
Duty, Value Added Tax, Cess and other material statutory dues in arrears as at March
31, 2026 for a period of more than six months from the date they became payable.
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(a) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2026 on account of disputes are given below:

Name of| Nature of| Forum Period to| Amount involved Amount not
statue dues where which (Rs. in millions) deposited as at
dispute is| amount March 31, 2026
pending relates
Income Tax| Income Tax | Assessing 2004-05 18 14
Act 1961 Officer @ 2006-07
2009-10
Income Tax| Income Tax | Assessing 2005-06 144 57
Act 1961 Officer 2006-07
2009-10
Income Tax| Income Tax | Commissioner | 2005-06 989 378
Act 1961 of Income Tax| 2006-07
(Appeals) 2007-08
2008-09
2009-10
2015-16
2017-18
Income Tax | Income Tax | Income  Tax| 2016-17 974 621
Act 1961 Appellate 2019-20
Tribunal 2020-21
2021-22
Income Tax | Income Tax | High Court 2008-09 26 26
Act 1961 2009-10
Finance Act,| Service Tax | Customs January 204 102
1994 Excise and| 2006 to
Service tax| June 2007
Appellate and
Tribunal
(CESTAT) April 2007
to
September
2011
Goods and| Goods and | Office of the| April 2021 2 2
Services Services Tax| Deputy to March
Tax Commissioner | 2022
of State Tax

@ Based on order passed by the appellate tax authorities, the matter has been remanded back to
the Assessing Officer to give effect to such order passed by the appellate tax authorities.

viii. There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income tax Act,
1961 (43 of 1961) during the year.

iX. (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.
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Xi.

Xii.

xiii.

XiV.

XV.

XVi.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised any loans during the year and hence, reporting on clause
(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(@) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the
Company during the year (and upto the date of this report) and provided to us, when
performing our audit.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered the internal audit reports issued to the Company during the year
and covering the period under audit.

In our opinion, during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence,
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.
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(b) In our opinion, there is no Core investment Company (CIC) within the group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

XVil. The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

xviii. There has been resignation of the statutory auditors during the year and the outgoing
auditors have not raised any issues, objections or concerns.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX. (a) The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

(b) There are no ongoing projects as on March 31, 2026 and hence, reporting under
clause(xx)(b) of the Order is not applicable.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Regn. No. 117366W / W100018)

Partner
Membership Number:217042
UDIN :26217042S]JTVC2666

Place: Chennai
Date: June 02,2026



Connected Services Corporation Wipre India Pvt Ltd [formerly known as Harman Connected Services Corporation India Private Limited)

Balance Sheet

{Amounts in INR. m:lltons, except share data, per share data, unless otherwise stated}

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Right-of-use assets
Goodwll
Other intangible assets
Financial assets

r. Derwative assets

1 {Hther financial assets
Deferred tax assets {net)
Incpme tax assets (net)
Other non-current assets
Total non-current assets

Current assets
Financial assets
1 Investment
ii. Trade recevables
11 inbilled recemnvahles
w Cash and cash equivalents
v Dervative assets
wi. Other financial assets
Contract assets
Other current assets
Total currentassets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Dther equity

Total equity

Liabilides
Non-current liabilities
Financial liabilibies
1 Lease lmbhilities
. Denvative habilibes
Provision for employee banefit obligations
Total non-current liabilities
Current liabilities
Financial habihues
L. Lease lrabilities
1 Trade payables
{a) tota) cutstanding dues of micro and small enterprises
(b total outstanding dues other than {1} {a) above
1. Derivative hiabilities
v, Other financiat hahihties
Other current habilibes
Deferved revenue
Pravision for employee benefit obligatrons
Income tax habihties [net})
Total current liabilities
TOTAL LIABILITIES
TOTAL EGUITY AND LIABILITIES

Sumunary of material accounting policies.

The accompanying notes form an integral part of these financial statements

As per aur report of even date

for Deloitte Haskins & Sells LLP
Chartered Accountants
Fum Remstrabion Number: 117366W / W-100018

Satish Vaidyanathan
Partner

Membership Number 217042
Place: Chennai

Date. 02 June 2026

Note

LU I N NS

13

10

i2
i1
11
1z
13

10

14
15

t6
t6

20

16
17
19
14
1
21

Asat Asar
March 31,2076 March 31,2025
336 342
9 1
704 Qz4
3,652 3,652
1 12
- B4
186 175
717 512
1529 1,552
166 11
7,291 7,765
2,554
2,804 3,239
319 PR} |
242 3,148
- 115
99 200
45 268
315 395
6,378 7,626
13,669 15,351
2 2
9,740 8502
8,742 6,504
562 793
- 22
919 1,061
1,481 1,876
226 212
19 71
288 216
424 50
SRS 2,231
393 751
0 123
1127 G995
464 362
3,446 5,011
4927 6,887
13,669 15391

For and on behalf of the Board of Directors

Lt

DIN. 10536044
Place Hengaluru
Date 02 fune 2026



Connected Services Corporation Wipre India Pvt Ltd (formerly known as Harman Connected Services Corporation India Private Limited)
Statement of Profit and Loss
fAmounts in INR. miilions, except shore dato, per share doto, unless atherwise stated)

Note For the year ended For the year ended
March 31,2026 March 31, 2025
INCOME
Revenue from operatians 22 15,317 13,700
Other income 23 241 150
Total income 15,558 13,850
EXFPENSES
Employee benefits expense 24 12,085 11,268
Finance costs 25 Ta B5
Depreciation and amortisation expense i) 3i9 369
Other expenses 27 1,6E5 1071
Total expenses 14,165 12,790
Profit hefore tax 1,393 1,060
Income tax expense 28
Cutrert tax 281 288
Defarred tax charge/(credit) B 192 [40)
Total income tax expense 480 248
Profit/{lass) for the year from continuing operations 913 812
Discontinued Operation
Profit/{Lass) from hscontinued Operations 41 923 1,462
Gain an dispasal ef assets / sertlement of hablibes areributable tathe 41 4955 R
discontinued operations (net of tax} a
Tax expense/[credit) of discantinued operations 318 343
Profit/{Loss) after tax from discontinued operations 5460 1,119
Profit/{Loss) for the year 6,373 1,931
Other comprehensive income, net of taxes
Items that will not be reclassified to statement of profit or loss
Re-measurements gains/ (losses) an defined emplayee henefit plans 25 (54) {77y
Income tax relating to above B 5 1%
49) (58)
Items that may be reclassified to statement of profit or loss
Change in fais value of derivatives designated as cash Aow hedges (net) (&) 32 (887) {237}
Exchange differerces on translation of forzign operations (21) -
Income tax relating to {A} above 8 123 60
{785) (177)
Total cther comprehensive income/(loss) for the year, net of tax (834) (235)
Total comprehensive income for the year 5,539 1,696
Earnings per Equity share 36
iNominal value of share INR 14 (2025 INR 10]]
Earnings per equity share (for continuing operations)
Basic [in INR] 3,688 61 3,28137
Dituted [in INR] 3,688 61 328137
Earnings per equity share (for discontinued operations)
Basic [in INR] 2,444 56 452779
Diluted [in INR] 2,444 56 452779
Earnings per equity share
Basic [in INE} 25.76439 780915
Diluted fin ENR] 25,764 39 7,809 15
Summary of maternial accounting policies. 3

The accompanying notes form an integral part of these financial statements
As per our report of even date

for Deloitte Haskins & Sells LLP
Chartered Accountants
Firin Registration Number. 117366W " W-100018

/

Satisi Vaidyanathan
Partner

/vUj’:
reet Gup

Dhrector

For and on behalf of the Board of Directors

Gadia

r

Membership Number: 2§7042
Piace Chennai
Date: 02 [une 2026

DIN: 10903589
Place. Bengalury
Date: 02 June 2026

DEN: 10536044
Place- Bengaluru

Date 02 June 2024



Connected Services Corporation Wipro india Pve Ltd (formerly known as Harman Connected Services Corporation India Private Limited}
Statement of Cash Flows
{Amounts in INR. miflions, except share data, per share data, unless otherwise stated}

For the year ended
March 31, 2026
A. CASH FLOWS FROM OPERATING ACTIVITIES

For the year ended
March 31, 2025

Profit hefore tax for the year from continuing operations 1,393 1,060
Profit hefore tax for the perjod from discentinuing operations 913 1,462
Adjustments to reconcile profit before tax to net cash provided hy operating activities:
Depreciation and amortisation expense 388 510
Finance costs 80 100
Interest income {104) (106)
(Profit)/ loss on disposal of property plant and eguipment {5) [§11)]
Gain on early terminatien of leases 26) -
Unwinding of discount on security deposits (18} «
Cash flows frem derivative instruments {357} -
Gain on sale of Mutual fund units {11} «
Unrealised foreign exchange gain/loss, {net} (675]) 59
Change in operating assets and liabilities:
(Increase)f decrease jn trade recejvables 671 323
Decrease/ (increase) in other current assets 2 10
Decrease/ (increase) in other flnanceal assers 104 10
Increase/ [decrease) in trade payables 20 1
Increase/ [decrease) in provasions for emplayee benefit obligations [163) 308
Increase/ [decrease) in other financial habilities [1.395) (1421
Increase/ (decrease) in other liabilities [461) (163)
Cash generated from operating activities 682 3,422
Income taxes paid [net of refund) {352} (B15)
Net cash flows generated from operating activities 330 2,607
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment and intangible assets {119} 1209)
Proceeds from sale of property, plant and equipment 56 i4
Investment in Mumal Funds {3,957} B
Gain on disposat of discontibued operations (net of taxes) 4855 -
Proceeds from sale of Mutual Funds 1414
Interest received 105 15
Net cash flows generated from investing activities 2,355 {76)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Principal elements of the Lease payments 1291) {301)
Dividend paid (5,299) (1.261)
Net cash flows used in financing activities {5,590) {1.562)
Netincrease/(decrease] in cash and cash equivalents (A+B+L) {2986) 969
Cash and cash equivalents at beginning of the year 3,148 2179
Less: Effects of exchange rate changeson cash and cash equivalents - [Mm
Cash and cash equivalents at the end of the year z42 3,148
Components of cash and cash equivalents as at the end of the year
Balances with banks
- In current accounts 125 174
- In EEFC accounts 47 2,169
- In deposit accounts [with original maturity within 3 months} 70 805
Total cash and cash equivalents 242 3,148

The accompanying rotes forms an integral part of these financial statements
As per our report of even date

for Deleitte Haskins & Sells LLP
Chartered Accountanss
Firm Registration Number 117366W / W-100018

- Lok

For and on behalf of the Board of Directors

Satish Vaidvanathan Preeti Gupta

Partner Director

Membership Number 217042 DIN 109{3589 DIN 10536044
Place' Chennai Flace. Bengaluru Piace Bengaluiu

Date: D2 June 2026 Date 02 [une 20256 Date: 02 June 2026




Connected Serviees Corporation Wipra India Pyt Ltd {furmerly known as Harman Connected Services Corporation Indla Private Limited)

Statement of changes in equity

{Amaunts wr INR. milions, except share data, per share data, unless etherwise stated)
A. Equity share capital
Particulars Note Amounk
Asat April 1,2024 14&15 2
Changes in equity share capital durmg the yvear
As at March 31,2025 2z
-
Asat April 1, 2025 14515 2
Changes in equiby share capital during the year
Asat March 31,2026
e
B. Other equity
Reserves and surpias Other reserves
& Foreign
Particulars Capital Serurities  Retained . currency Total
redemption Cash flow hedging reserve
premium  earnings Translatlon
reserve
reserve
Asat April 1, 2024 a4 75 7,908 z70 (223) 4,067
Profit for the year 1531 - 1,931
Re-measurements gains/ (losses) on defined employee (58) (58]
benefit plans
Change s fair value of denvaoves designated as cash {177) (177
flow hedges [net of tax]
vidend 11.261) {1.261]
Balance as at March 31, 2025 34 74 B520 93 (223) 4,502
Reserves and surplus Other reserves
Capital Foreign
Particul iti Total oth
ariewlars redemption g el Cash flow hedging reserve EurrEnl:y otal other equity
premiom earnings Translation
reserve
reserve
AsatApril1,2025 34 78 B.S520 93 223} 8,502
Profit fer the year B - 6372 - - 8372
Re-measurements gains/ {losses) on defined employ o
benefitplans {50} [E8)]
Change In fair value of derivanves designated as cash —g5
flow hedges {netof tax) R . 764 (21} [Z53)
Interim Dividends 5.299) (5.299)
Balance as at March 31, 2026 i4 78 9,541 (671) (244) 0,740

[1} Pursuant to the requirements of Division 1) ta Schedule (11, the nature and purpoese of each reserve has been di

closed in Note 15

[2} The Baard of Directors at their meeting held en October 17, 2025 declared interim dividend of INR 21,426 per equity share (face valus of INR 19 each) for the

financiat year 2025-26 aggregating to INR 5299.23 mil

n and the same was paid on October 24, 20Z5. The Board of Directors at their meeting held on November 07,

2024 declared mterim dividend of INR 5,100 per equity share [face value of INR 10 each) for the linancial year 2024-25 aggregating to INR 1261 37 milkon and the

same was paid on November 12, 2024,

The accompanying notes are an integral part of these financial stabements

As per our report nf even date

for Deloltte Haskins & Sells LLP
Chartered Accountants
Firm Registration Number- 117366W / W-10HHI18

v

Satish Yaldyanathan
Parter

Membership Number 217042
Place: Chemmai

Date. 02 fune 2026

g

For and on behalf of the Board of Directors

Darector

DIN 10903589
Place. Bengaluru
Date. 32 June 2026

Place: Bengaluru
Date, 82 June 2026




Connected Services Carporation Wipro India Pvt Ltd (farmerly known as Harman Connecied Services Corporation India Private Limited)
Notes ko the financial statements
rAmounts in INR. millions, except share duta, per shave data, un'ess otherwise stated}

1. Background

Connected Services Corporabon Wipre Indza Pyt Ltd (“the Company"). hearing CIN U72200KAZ002PTC030427 was incorperated on Apnl 29, 2002 under the provisions of the Compames
Act applicable in Indiz. The registered office of the Company is in Bengalury, India. The Company is registered under Seftware Technalogy Park af India (STPL'] and Special Ecanomic Zone
{SEZ") scheme of the Government of India, with an objective to provide software development and related services. Ths Company has branches in Umited Kingdom and United Statss of
Amenca,

2. Basis of Preparation of standalone financial statements

{i) Basis of preparation

The standalone financial statements have been prepared on a historical cest canvention and an an accrual hasis, except for the follawing matenal items, which have bzen measured at farr
value as requirad by relevant Ind AS:

a} Derivative flnancial instruments;

b Financial nstruments classifled as fair value through other comprehensive income or fair value through profitor loss;

¢) The defined benefit liability/(asset) is recogmised as the present value of defined benefit cbhgation less fair value of plan assets: and

d] Contingent cansideranan,

All agsets and habilities have been classified as current and non-current &s per the Comparies’ nermal operating cycle of 12 months. Current assets do not intlude assets which are not
expected to be realised within 12 months and current liabilites include coly items where the Company does not have an unconditionai right to defer settlement of the lisbility for at least 12
menths after the reporting period.

The financial statements are presented in INF and all the values are rounded off Lo the nearestm:llion (INR 000,000} except when rtherwise indicated.

The statsment of cash flows have been prepared under the indirect method.

The Company has consistendy applied the following accounting policies to all periods presented in these financial statements.

(i} Satement ef compliance
The financiai statements of the Campany have been prepared in aceordance with Indian Accountng Standards {Ind A8) specified under Secthon 131 af the Companies Act, 2013 (*Act”) read
The financiaf statements for the year ended 31 March 2026 have heen approved by the Board of Directars an [une 02, 2026,

(Vi) Use of estimates, assumptions and jadgements

The preparation of the f{inancial statements in conformity with Ind AS requires management to make estimates, judgements and assumphions that affect the reported amounts of assets and
Tiabilities, the disclosure of contingent assets and hambtes cn the datz of the finanoal statements and the reported of and for the year. Acmal results could differ
from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Apprepriate change in estimates are made as management become aware of changes in
circumstances surrounding the estimates. Revisions to i timates are recognised in the yaar in which the estimatas are revised.

d

Application of accounting palicies that require cnifical g involving | and the use of assumptions in the financial statemments have been disclosed below:

{a) Judgements

Revenue recognition (Note 3.6, 22)

Teterminatien of tranzaction prics; identification of performance ohligabons and allocation of bransaction price; recagnilion of revenue from performance obligations over time or ata point
in hime,

Leases [Note 3.2, 6)
Assessment of whether ar not an ayrangement contains a lease, whether the Company is reasonably certain to exercise extension options.

CGU Identification {Note 3.9, 5)
[dentification of cash generating unit to which goodwall should be allocated for the purpese of impairment testing.

(b} Estimates and assumptions

- Revenue recognition far fixed price contracts using percentage of completion method [Note 3.6, 22)
Estimate of balance to go cost of efforts.

- Property, plant, and i t and other | ble assets [Note 3.1, 4 and 5)

Useful life of property, plant and equpment and other intangihle assets.

- Leases (Note 3.2, 6)
Deter jan of applicahle di: racs

- Falr value measurement of financlal Instruments (Note 3.7,7)
Unchservable sources £o1 mputs ko determine the fair value

- Impairment of ron-financial assets (Note 3.8, 5)
Impairment tast of goodwill; key assumptons underlying the recoverable ameunts and the weighted average cost of capital used to compute the present value..

- Defined Benefit Plans [Note 1.5, 18)
Key actuarial assumptions.

- Taxes [Note 3.11, B and 9}
Estimating the most likely outcotme of uncertain tax pesitions; availabality of future taxable income against which deductible tsmparary differences can be ualized

3, Material accounting palicy information
1.1 Property, Plant and Equipment and intangihle assets

Property, plant and equipment are stated at the cost of acquisition or construction less accumulated depreciation and write duwn for, impairment if any. Direct costs are capitalised unul the
assets are ready to be put to use. Costincludes axpenditure directly attributable to the acquisition. When significant parts of plant and equipment are required b he replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Subsequent expenditure relating to property, plant and equipment is capitalized cnly when it is prohable that future
aconomic benefits associated with these will liow to the Company and the cust ol the item can be measured reliably. All other repairs and maintenance costs are recognised in the statement
of profit and loss as incurred. Property, plant and squipment purchased i foreign currency are recorded at cost, based on the exchange rate on the date of purchase

The Company identifies and determines cost of each component / part of property, plant and equipment separately, if the component/ part has a cast which is significant to the total cost of
the property, plant and equipment and has useful life thatis materially different from that of the remaining asset.

Intangible assets purchased are measuved at cestor fair valse as «f the date of acquisition, as applicable, less accumulated amortisatien and sccumulated impairment, if any The amortization
period and the amortization method are reviewed at least at each financial year end. Internally developed intangible assets are stated at cost that can be measured reliably during the
devel phase and d when it is probable that future econamuic benefits that are atributable to the assets will flow to the Company.

Leasehold improvements are amortized over the shorter of the lease term or the estmated useful life of the zssets.

Advances paid tawards the acquisition of preperty, plant and equipment outstanding at each balance sheet date are disclosed under other assets’. The cust of property, plant and equipment
nat ready o use before the balance sheet date is disclosed under Capital work in pragress ..



Connected Services Corperaton Wipro India Pvt Ltd (formerly known as Harman Connected Services Corporation Indla Private Limited)
Netes to the financial slatements
{Ameunts in INR. millions, except shore dats, per share data, unfess ctherwise stated)

An item of property, plant and equipment and any significant part instially recogrised 1s derecogmsed upan disposal or when no furure econemic benefits are expected from its use. Gains ar
[asses arising from de-recognition of preperty. plant and equipment and i gible assets are m d as the difference between the net dispasal proceeds and the carrying amcunt of
property, plant and equipment and are recognized in the statement of profit and loss when the property, plant and equipment 15 derecognized.

The Company depreciates low-value assets in the year of purchase. Law-value assets comprise of assets individually costing less than INR S theusand.

Depreciation and amortization

Depreciation on property, plant and equpment is calculated on a straight-line basis using the rates arrved at, based on the useful lives estimated by management Intangible assets are
mmerased on a smalght-line basis over the estimated useful econemic life. Depreciation / amortization methods, useful lives and residual values are reviewed at each reportng date and
adjusted prospectively, if appropriate. The useful lives astimated by management are given below:

Categary Estimated Useful Life Useful Life estimated by
(in years) manzgement (in years)

Computers a 3

Oiffice equipment 5 5

Furniture and fixtures 10 5

Yehicles B 35

Camputer Software Na Uver the license period or useful]
Ife cf assets, which ever is|
Tower,

Intellectuai property NA Over the wuseful lfe ol
intellectual property

In respect of furniture and fixtures and vehicles, management, basis intemal assessment of usage pattern belizves that the useful Inves as mentioned abeve bestrepresant the period aver
which management expects tw use these assets Hence the useful lives in respect of these assets are different from the usefullives as prescribed under Part C of Schedule Il of the Companies
Act 2013,

Changes in the expected useful ifs ar the expected pattern of consumpticn of Future economic benefits embodied in the asset are considered to mudify the amortizatiun period or methad, as
appropriate, and are treated as changes 1n accounting estimates.

3.2 Leases
Asalessor;

When the Campany acts as a lessor at the inception, it determines whether each lease js a finance [ease or an operating leass.

The Company recognises lease payments recerved under cperating leases as income on a straight-line kasis over the Iease term. [n case of a finarce lease, finance income is recognised tver
the lease term based on a patrern reflectng a constant periodic rate of return on the lessor’s netinvestment in the tease. When the Company is an interirediate lessor if accounts for jts
interests in the head lease and the sub-lease separately. It assesses the lease clagsification of a su + with reference to the right-of-use assat ansing from the head lzase, not with reference
o the underlying asset. If 2 head lease is a short -tevm lease to which the Company applies the exemption described above, then itclassifies the sub-lease as an operaing lease

Ifan arrangemant contains a kase and non-lease companents, the Company applies Ind AS 115-Revenue to allocate the consideration in the contract.

As a lessee:

A contract is. or contains, a lease if the cenract conveys the right to contral the uee of an identfled asset for a peried of tme in exchange for consideraben. To assess whether a contract
conveys the right to control the use of ab identified azset, the Company assesses whether:

{1] the contractinvolves the use of an identified asset

{1i] the Company has the right to pbtain substantialy all the economic henefits from use of the asset throughout the perjocl of use; and

(1ii} the Company has the right to diract the use of the azssaL

Atincepticn or on reassessment of a contract that contains a laase component, the Company allpcates the consideration in the contract o each lease component on the hasis of the relative
stand-alone prices of the lease compenents and the aggregzte stand-ak prica af the ! [=)

The Company recognises right-of-use agset representing 1ts nght te use the underlying asset for the lezse term at the lease commencement date. The cost of the right-of-use asset measured at
fnception shall comprise of the amount of the inftial measurement of the lease liability, adjusted for any lease payments made at or before the commencement date, less any lease incentives
received, plus any initial direct cests incarred and an esimate of the costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset or
site on which itis located.

The right-of-use asset is subsequently measured at cost less accumulated depraciation, accumulated impairment losses, if any and ad d for any ement of the lease lrability. The
right-ul-use assets is depreciated using the straight-line method from the commencement date cver the shorter of lease Lerm or useful Life of nghi-of-use asseL The estimated useful lives of
nght-of-use assels are determined on the same bazis as those of property, plant and equipment. Right-of-use assets are lested for impairment whenever there 1s any indication that their
carrying amounts may net be recoverable [mpairment foss, if any, i= recagnised in the statament of profit and {oss.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the inferest rate implicit in the Jease or, if that
rate cannot be readily determined, the incremental borrowing rate applicable to the entity within the Company for the nature cf asset taken an lease. Generally, the Company uses 1ts
ineremental borrowing rate as the discount rate. For leases with reascnably sumilar characteristics, the Company, on a luase by [ease basis, may adopt either the incremental borrowing rate
specific tp the lease or the incremental borrowing rate for the portfolis as a whole. The lease payments shall include fixed payments, variahle lease payments, residual value guarantees,
exercise price of a purchase cpbon where the Cempany s reasonably certain to exercise that option and payments of penaities for term:nating the lease, if the lease term reflects the lessee
EXErClSINE 20 Optian to termuinate the lease

The Company recognises the amount o f the re-measurement of lease liahulity as an adjustment to the night-of-use asset. Where the carrying amount of the night-of-use asset 1s reduced to zero
and there is a further reduction in the measuremant of the lease liability, the Company recognises any remaining amount of the re-measurement in the statement of profit and loss.

The Company has elected not to recognise right-of-use assets and lease habilities for short-term leases of all assets that have a lease term of 12 months or less and leases of law-value assets
The Company recognizes the lease payments associated with these leases as an expense on = straight-line basis over the lease term.

3.3 Revenue
The Company derives revenue primarily from software development and related services and business process services.
Revenue is recognized upon transfer of control of promised goods or services to customers in an amount that reflects the transaction price (net of variable consideration) allocated to a

particular performance obligation

The method for recognising revenues and cocts depends en the namre of the services rendered

(a} Tkme and materials contracts

Revenue from time and material, unit-priced contracts is recognized 6n an output basis, measured by units delivered, effcrts expended ete.
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Notes to the financial statements
{Amuounts in INR. mufions, except share dota, per share data, unless otherwise stated)

(b Cost-plus margin
Revenue from software development and related services to group companies ars recogmused on a cost plus mark-up basis as agreed mn Lhe master service agreemenls entered with the
customers.

{21 Fixed-price contracts
Revenue from fixed price contracts where the performance obligation 1s sabisfied over the ime 1s recognized using the percentage-of-completicn method, calculated as the propordon of the
costof efforts incurred up to the reporting date to estimated cest of total effore

{d} Fixed Bid thly muilest based r ition
The practical expedient cf revenue equals inveicing is applied as the ameunts invoiced directly correspond with the value transferred to the customer

Revenus 1n excess of nveining are classified as unbilied receivable, while invoicing in excess of revenue are classified as contract liabnhity {which we refer w as deferred revenue).

Kevenue from sale of services is measured based on the ransaction price, which 15 the cons:deration, adjusted for discounts and pnang incentives, if any, as specified in the contract with the
castomer. Valus Added Tax (VAT)/Gnods and Services Tax ("GST’) 15 not recerved by the Company on 11z own account. Rather it is tax coHected on value added o the commodity / service
rendered by the seller on behalf of the Government, Accordingly, itis excluded [rom revenues.

Leae.of signifi

- The Campany exeraises judgerment in dstermining whether the performance oblgation i satisfied at a pointin time or over a periad of Gme. The Company considers indicators such as how
acustomer cansumes benefits as services are rendered or who conmols the asset as itis being created or existence of enforcezble right to payment for performance to date and alternate nss
of such good or service, ransfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etv.

The Campany's contracts with customers could include promises to transfer multiple gowds and services to a customer, The Company assesses the goods / services promised in a contract
and identifies distinct performance obligations in the contract Identification of distinct performance ohligation invowes judgement to determine the deliverables and the ability of the
custamer to benefit independently from such del:verables.

- The Company uses judgement to determine an sppropriate standalone sefimg price for a performance obligaton. The Campany allocates the transaction price to each performance
obligation on the basis of the reladve standalone selling price of each distinet good or service promised in the contract, Where standalone selling price 15 nct observable, the Company uses
the expected cost-plus margin approach w allocate the transaction price to each distinet performance obligation.

- I'se of the percentage-of completion method 1n accounting for revenue from fixed-price coniracts requires the Lompany o exercise judgement in estimating the balance-to-go cost of effarts.
Cost of efforts expended to date as a proportion of the total cast of effors 1o be expended is used as a measure ta determine the percentage-of completion, Cost of efforts axpended have been
used to measure progress towards completion as there 1s 2 direct reladonship between inputand productivity

The Company disaggregates revenue from contracts with customers by geography, seTvices rendered and project type.

3.4 Other income
Interest income is racognized as it accrues in the statement of profit and Ioss using effective interest rate methad.
Dividend incuma is recagnized when the right to receive the dividend is established,

3.5 Employee benefits
[a] Short-term employee benefits:

All ampluyee henefits wholly payahle within bwelve manths of rendening the servics are classified as short-term emp'oyee benefits. Benefits such as salavies, wages, bonus ez and the
expected cost of ex-gratia are recogmused in the period in which the empioyee renders the related setvice. A liability 15 recagnised far the amourt expected to be paid when thers is a present
legal or consoructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably,

{h) Compepsated absences

The Compazny has a policy on P ted ak that is both latng and non ing in nature, Non-accumulating compensated absences are measured on an undrscounted
basis and are recognized in the period in which abrences occur. The expected cost of lating P d at is datermined by actuarial valuation at each balance sheet date
meastired based on the mmounts expected to be paid / availed as a result of the unused entitlement that has accumnulatad at the balance sheet date. The Cempany treats accumulated leave
expected to be carried forward bevond twelve months, as long-term employee benefits for measurement purpases. Such long-texm compensated absencas are provided far hased un the
actuarial valuation using the projected unit cradit method at the yearend. Actuarial gainsflosses are immadiately taken to the statement of profit and loss. The Company presents the entire

obligation for compensated absences as a current Liability in the balance sheet, since it does not have an unconditicnal rrght te defar ibs settlement heyond 12 manths from the reparting date,

(c} Defined rontribution plans

Employee henefits are accrued in the period m which the associamed senvices are rendered by employees of the Company Contmbutiens to defined contributon schemes such as Provident
Fund and Employee State Insurance Scheme, 401[k) and other social security schemes are charged ts the statement of profit or loes an an accrual basis,

(d)Gratuiry

Gratuily, which is a defined banefit plan, is determined based on an independent actuaria| valuatiun, which is carried out based on the projected unit credit methed. The Company recognizes
the net ohligation of a defined benefit plan in 1ts balance sheet as an asset or liability. Remeasurement, comprising actuarial gains and losses. the effect of the changes to the asset ceiling and
the return on plan asseks {excluding 1nterest), is refectad immedsately in the bafance sheet with a charge or credit recognised in ather comprehensive income in the period in which they
occur. Past service cost, hoth vested and unvested, s recagnised as an expense at the earlier of (a) when the plan amendment or curtailment occurs, ard (b) when the entity recognises
related Testructuring costs or termination beneflls. In accordance with Ind AS, re-measurement gains and losses on deflned benefit plans recognised in GC1 are nct to be subsequently
reclassified to statement of profit and loss. As required under Ind AS read with Schedule 11} to Companies Act, 2013, the Company transfers it immediately to retained earnings. The discount
rate 15 based on the yield of secunties issned by the Governmant of India.

{e) Long-term cash incentive

The amployees are entitled to long-term incenove scheme at the end of specifled work tenure. They are measured at the value of expected future payments to be made in respect ol services
pravided by employees up to the end of the reporting period on a graded vesting basis.

{f) Short term benefits

Short-term employee henefit obligations such as cash bonus, managemert incentive plans or profit-sharing plans are mezsured on an undiscourted hasis and are recarded as sxpense as the
related service is provided. A hability is recogrised for the amount expected to be paid under short-term cash bonus, management tncentive plans or profit-shanng plans, if the Company has
apresent legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimatad reliably

3.6 Foreign Currency Translatdon
[a) Functional and presenmtion currency

Items included in the financial statements of the Company and its branches are measured using the currency of the prmary economic environment in which the entity operates (the
functional currency’). The financial statements are presented in Indian Rupee [INR), which is the Company’s functicnal ard presentation currency

[b) Tramsactions and balances

Faoreign currency transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency denominated monetary assets and ltabilides are restated inta the
functional carrency using exchange rates prevailing on the halancs sheet date.

Gamns and losses arising en restatement of foreign curcency denominated monetary assets and habiliges are included 10 the statement of profit and Joss. Non-monetary assets and habilities
denominated in a foreign currency and measured at historical cost are translated at an Tate that appre the rate prevalenton the date of the transaction.

Transachon gains or fos lized upon settlement of foreign currency transactions are inchided in determining net profit for the peried in which the transaction is sattled. Revenus,
expense and cash-flow items denominated in foreign currencies are ranslated into the relevant funcbonal currencies using the exchange rate in effect on the date of the transaction.
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[c] Translation of foreign operation
‘The results and financial position of foreign operat-ns [mone of which has the currency of a hyperinflatonary economy) that have a funetional currency different from the presentanon
currency are translated into the presentation currency as fallows:
- assets and hiahilities ar= translated at the closng rate at the date of that balance sheet
- income and expenses are mranslated at average exchange yates (unless this is not a reasonable approximaticn of the cumulatve effect of the rates prevailing on the wransacnon dates, in
which case income and expenses ave wanslated at the dates of the wansactions), and

All resulting exchange differences are recognised in other comprehensive income.

3.7 Financial instruments
{A} Investment and other financlal assets:

Nom-derivative financial instruments

Non-derivative financial instruments consist of the following:

(1} financial assets, which include cash and cash equivalents, deposits with banks, trade receivables and ehgible current and non-current assats;

(1) financial liabilities, which includes finance lease liabilides, trade payables, eligible current and non-current hahilities.

Non-derivative financial instruments are recognised when the Company becomes a party to the contract that gives rise to financial assets and liabiities, Financial assets (excluding trads
receivables) and liabiities are initially measured at fair value. Transaction costs that ars directly auributable to ths acquisiton or issue of financial assets and financial liabilities {yther than
fi ial assets and fi ial liabiities at fair value through profit or loss) are added w or deducted from the fair value measured cn inidal reccgniton of financial asset or financial liahihty
Trade recesvables that do not contain a significant financing compenent are measured at transaction price

Financial assets - Assessment whether eontractual cash flows are solely payments of principal and interest

Far the purposes of this assessmanl, ‘principal’ 15 defined as the fair value of the financial asset on tmbal recogmition, “Interest’ 13 dzfined as consideration lor the time value of money and for
the credit risk associated with the principal amount outstanding during a particular perivd of time and for cther basic lending risks and casts (e.g liquidhty risk and administrative costs), as
well as a profit margin,

In assessing whether the cantractual cash flows are solely payments of principal and intevest, the Campany considers the contractual terms of the instrument This includes assessing whether
the financial asset contains a contractual term that could changs the timing or amount of contractual cash flows such that it would pet meet this conditon. In making this assessment, the
Company considers:

(1] contmgent svents that would change the amount ar bming of cash flows;

(1i) terms that may adjust the contractual coupon rate, including variable-rate features;

{111} prepayment and extenston features; and

(1v] terms that limit the Company's claim to cash flows from speafied assets (e.g. non-recourse features).

A prepayment feature is consistent with the solely payments of principal and interestcriterion if the prepay amount sub ially represents unpaid amounts of principal and intereston
the principal amount sutstanding, which may include reasonable compensation for early termination of the contract. Additionally, for a financial asset acquired at a discount or premium to
its cantractual par amount, a feature that permits or requires prepayment at an amount that substantally represents the contractual par amount plus accrued (but unpaid) contractual
mterest (which may also include reasonable campensation for carly termination} is treated as consistent with this criterion if the fair value of the prepayment feature is insignificant at initial
recognitdon.

Subsequent ta jnitial recognition, non-derivative financial instruments are measured as described below

[a) Cash and cash equivalents

The Company's cash and cash equivalents consist of cash cn hand and in banks and demand deposits with banks with ah original maturity of lers than ar up to three months. For the purposes
of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand depesits with banks, net of outstanding vverdrafis that are repayable on demand and are
considered part of the Company's cash management system.

[b) Flhancial assets at amartised cost

Financial assets {except for debt instruments that are designatad at fair value through Profit ot Loss (FVTPL) and fair value through Other Cemprehensive income (FVTICI) on imitial
recognition) are subsequently measured at amordsed cost if these financial assets are held within a business whose objective is to hald these assets in order tr collect contractual cash flows
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

{c) Financial assets at fair value through other comprehensive income

Financial assets {except for debt instruments that are designated at fair value through Profit or Loss (FYTPL) on initial recognitdon} are measured at fair value through other cemprehensive
ncome {'FVTOCI'] if thess financial assets are held wattun a business whose objective 1s achieved by both collecting contractual cash flows and seBing fnancial assets and the contractual
terms of the financial asset give rise on specified dates to cash flows that are sclely payments of principal and interest cn the principal amount nutstanding. interest incomme is recognized in
the statemnent of profit or luss for FVTOCI debt instruments. Other changes in fair value of FVTOCI financial assets are recognized in other comprehensive income. When the invesunent is
disposed of, the cumulative gain or loss previously accumulated in reserves is transferred to the statement of profit and loss.

{d} Financial assets at fair value through profit or loss

Financial assets are measured at FUTPL unless it is measured at amortised cost or at FVTAC] on initial recogmitien. The transaction custs directly atiributable to the acquisition of financial

assets at fair value through proflt or loss are diately gmised in of prefit and less. Financial assets at FUTPL are measured at fair value at the end of each reporting perisd,
with any gains or losses arising on re-measurement rezognized in the statement of profit and loss. The gain or loss on dispusal is recognized in the statement of profit and Luss.

[2) Financial liabilities
Financial fabilities are subsequenty carried at amartized cost using the effecuve interest rate method. For trade and other payables manwing within ane year from the balance sheet date,
the carTying amounts approxamate fair value due to the shortmamrity of these instruments.

(B) Derivative fimancial instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets and liakilities. The Company belds denivative financial mstruments such as foreign exchange forward
cenbraets to mitigate the risk of changes in exchange rates on foreign currency exposures. The counterparty for these contracts is a bank.

Derwvabves are recognized and measured at fair value. Attributable transaction cozts are recognized in statement of profit and loss as expenses.

Subsaquent o fitial recognibion, derivative finanaal instruments are measured as described belaw

Cash flow hedges

The Company designates certain foreign exchange forward contracts as cash flow hedges to mitgate the risk cof fereign exchange axposure an highly probable cashflow farecast wansactons.
When a derivative is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative 15 recognized in other comprehensive income and
accumulated in the cash fow hedging reserve. Any inelfective portion of changes in the fair value of the derivativeis r ized i diately m the of profit and loss. Tf the kedging
instrument no longer meets the criteria for hedge ing, then hedge ing is di inued prospectively. I the hedging instrument expires or s sold, terminated or exercised, the
cumulative gair. or loss on the hedging instrument recognized in cash Mew hedging reserve tll the period the hedge was effective remains in cash flow hedging reserve unbl the forecasted
transaction occurs The cumulative gain er loss previvusly recognized in the cash fi=w hedging reserve is transferred to the net profit in the statement of profit and Ipss upon the neorrence
of the related forecasted wransaction [f the forecasted o jon Is no lcnger expected to occur, then the amount accumulated in cash low hedging reserve 15 reclassified to the statement of
profitand loss.
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Dffsetting of financial instruments

Financial assets and financial liabilites are offset and the net amounts are presented in the balance sheet when, and enly when, the Company currently has a legally enforceable right ko set aff
the amounts and it intends either to settle them wet basis or to reafize the asset and settle the Liabulity simultaneously,

Fair value of flnancial instruments

Fair value is the price that would be received to sell an asset or paid to ransfer a liability in an crderly transaction between market parbicipants at the measurement date n the principal er,
in its absence, the most advantageaus market 1o which the Company has access at that date The fair value of a liability reflects its non-performance risk. A number of the Company s
accounting policies and disclosures require the measurement af fair vakues, for both financial and nen-financial assets and liabilites. When a quots is available, the Company measures the
fair value of an instrument using the quoted price in an active market for that instrument A market i regarded as ‘active’ If transactians for the asset or liabihty take place with sufficient
frequency and volume ks provide pricing imformation on an angeing basis [f there is no quoted price in an active market, then the Company uses valuation techniques that maximize the use
of relevant oheervable inputs and minimize the use of unobservable inputs The chosen valuation technique incorperates all of the factors that market particpants would take nto account in
Fricing a transaction.

In determining the fair value of 1ts financial insements, the Company uses fol'swing hierarchy and assumptions that are based on market conditions and risks existing at each reparbing
data,

Fair value hierarchy

All assets and liabilities for which fair value is measured or disclosad 1n the [i I are isad within the fair value hierarchy, described as follaws, based on the lowest level
input that s slgnificant to the fair value measurement as a whole:

Level 1 —Inputs are quoted prices (unadjusted) in active markets for identical assets or labilites,

Level 2 — Inputs are other than quotad prices included within Level 1 that are observable for the assetor liability, sither directly (1. as prices) cr indirectly {1.. derived fram prices),

Level 3 — Inputs for the asszis or Labilines that are not based on observable market data (unobservable inputs).

For assets and habiliGes that are recognised in the finanoal statemenis en a recurming basis, the Coxnpany determines whether wransfers have occurred between levels in the hierarchy by re-
assessing mategonsation (based on the lowest level input that is significant ta the fair value measurement &s a whele) at the end of each reporting periad

De-recognition of financial Instruments

The Cempany derecognises a financial asset when.

- the contracmal rights to the cash fows from the financial asset expire; cr

- it wansfers the rights to receive the contractual cash flows in a transactien in which either:

= substannally all af the nsks and rewards of cwnership of the linancial assst are ransferrad; or

» the Company neither transfers nor retains substantially all of the risks and rewards of ownersh:p and 1t does notretain control of the financial asset.

The Company derecognises a financial liability wken its contractual abligations are discharged or cancelled or expire The Cumpany alsc derecognises a financial Nability when its terms are
madified and the cash flows of the modified liahility are substantally different, in which case a new financial liability hased on the modified terms is recognised at fair value.

On derecognition of a financial Hability, the difference between the carrying amount extnguished and the ¢ paid (including any non-cash assets transferred or liabilities
assumed} is recognised in profitey loss.

3.B Impairment of assets

{A) Financial assets {other than ak fair value)

Far financial assets measured at amortised cost, The Cempany assesses al each balance sheet date whether the assetis impaired. Ind AS 109 (‘Financial instruments'} requives expected credit
Iosses to he measured through a loss allowance, Expected credst loss is the diiference between the confracmal cash flews and the cash flows that the entity expects to receive, discounted
using the effectve nterest rate. The Company recagmses Lifedme expected losses far all rade recewables. For all other financial assets, expected credit losses are measured at an amount
equal to the i2-month expected credit lnsses. The Company provides for impaireent upan the occurrence of the triggering event

(B) Nan-financial assets

(i) Tangible and Intangihle assets

Property, plant and equipment and intangible assets with finnte Iife are evaluated for recoverahility whenever thers is any indication that their carrying amounts may not be recoverable 1f
any such indicadon exists, the receverable amount (Le higher of the fair value less cost to =ell and the value-in-use] is determined on an individual asset basis nnless the asset does not
generatz cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the cash generating unit ['CGL7 to which the asset
belongs.

Ifthe recoverable amount of an asset (or CGU} is estimatad to be less than its carrying amount, the carrying amount of the nsset (or CGLY is redoced to its recoverable amount. An impairment
lass is recognised m the consolidated statement «f profitand less.

{lf]) Goadwill

Goodwill is tested for impairment on an annual basis and more often, if there is an indicagan that goodwill may be impaired, relying on a number of factors includ.ng operating results,
business plans and future cash ows, For the purpose of impairment testing, goodwill acquiredina b B d ta the Company's cash generating units [CGU) expected
tu benefit fram the synergies arising from the business combination. A CGU is the smallest identifiable group of assets that gensrates cash inflows that are largely independent of the cash
irflows from other assets or group of assels. Imparment oceurs when the carryimg amount of a CGU including the goodwill, exceeds the estimated recoverable amoaunt of the CGU The
recoverable amount of a CGU is the higher of it fair value less cost to sell and its value-in-use. Value-in-use is the present value af future cash Nows expected te be derived fram the CGU The
Company estimatss the value in use of CGU based on the future cash flows after considering current econemic conditiens and trends, estimated future nperating marging. revenue growth
rate, terminal growth rate, discount rate and estimared future economic and regulatery conditions These do not inciude restructuring activities that the Company is not yet committed to o
significant future mvestments that will enhance the asset’s perfarmance or the CGU being tested for impairment. The estimated cash flows are develeped using internal forecasts. The
discount ratas used for the CGU's represents the wetghted average costof capital based on the historical market return of cemparable companias in similar economic conditions.

[f the recoverable amount of a CGU is less than its carrying amacunt, the impairment loss is allocated first m reduce the carTying amount of any goodwill ailocated to the unit and then to the
ather assets of the unit pro-rata based on the carrying amount of each assat in the unit Any impairment lass on ggodwill 15 recognized in the statement of profit or loss. Impairment losses
relatng to goodwill are notireversed in future periods.

b is

1.9 Pravisions and contingent liabilities

Aprovision is recognised when the Company has a precent nhligation (legal or constructive) as a result of a past event, it 15 probable that an outflow of economic benefits will be required to
settle the abligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured at the present value of management’s hest estimate of the expenditure
required ta settle the present obligation at the end of the reporting perisd Provisions are determined by discounting the expecied future cash flows (representing the best estmate of the
expenditiure requited to settle the present obligation at the balance sheat date) at a pre-tax rate that reflects current market assessments of the ime value of money and the risks sperific to
the liabihty. The unwinding of the discount 1s recogiised as finance cast. When some or all of the econemic benefits required to sette a provision are expected 1o be recavered fram a third
party, the recervable is recognised as an asset, if it is virmally certain that reumbursement will be received and the amount of the raceivable can he measured reliahly
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Onerous coptracts

A contract is considered as onerous when the sxpected ¢conomic banefits to be derived by the Company from the contract are Jower than the unavoidshle cust of meeting its obligabons
under the contract. The provision for an onerous contract is measured at the [ower of the expected cost of terminating the contract and the expectad net cost of continving with the contract
Before a provision is established, the Company recognises any impairment logs on the assets assaciated with that contract

Contingent Liabilities

A contingent liability is a possible obligation that arises from the past events whose existence will be confirmed by the occurrence or non-cccurtence of one or more uncertain future svents
beyond the control of the Company or a present obligation that is n ot recogmsed because 1tis not probable that an outflow of resources will be required to settle the cbligation. The Company
does not recogaise a contingent liabality but discloses its exastence in the financial statements.

3.10 Earnings per share

Basic:

Basic earnings per share 15 calculated by dividing the net profit or loss for the year atmbutable tc equity shareholders by the number of equity shares outstanding during the year. The
number of equity shares used in computing basic earmings per share is the weighted average number of shares outstanding during the year. The weighted average number of equity shares
outstandmg during the parod 15 adjusted for events such as scheme of arrangement, bonus issue, bonus element in a nghts issue, share split, ete.

Driluted:

The numher of equity shares used in computing diluted earnings per share comprises the weighted average number of equity shares considered for derving basic earmings per share, and
also the weighted average number of equity shares that could have been 1s5ued on the conversion of all dilutive potendal equity shares.

3.11 Income Tax

a} Current tax

Current tax for the current and prior periods are measured at the amount expected to be recovered from ot paid [o the taxanon authorities based on the mxable income for the periad. The
fax rates and tax laws used to compute the current tax amaount arve those that are enacted or substantvely enacted as atthe reportng dawe and applicable for the pened. The Company offsets
curtent tax assets and current tax Habdlities, where it has a tegally enforceable right to set off the recognised amounts and where it intends either to settle on a net basis, or tu reakise the asset
and liability simultaneously.

b) Deferred Tax

Deferred income tax assets and Kabilities are recognised using the balance sheet approach. Deferred tax 1s recognized on temperary differences at the balance sheet date between the tax
hases of assets and Liahilibes and their carrying amounts for financial reporting purpases, except when the deferred income tax arises fram the itial recognition of goodwall or an asset or
liability in a transaction that is hot a busicess combination and affects neither accounting nor taxable profit or foss at the bme of the ransactien. The carrying amount of deferred income tax
assets is reviewed at each balance sheet date and reduced to the extent that st is no longer probable that sufficient taxable profit will be available in the future to allow all or part of the
deferred inconze tax asset to be utlized.

Deferred income Lax assets are recognized for all deductible temporary differences, carry [orward of unused tax credits and unused t2x losses tn the extent that it is probable that taxable
profit will ke availahle to allow in the future against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be unhized.

Deferred income tax assets and lisbihtes are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are expected to apply o
taxahle incame in the years in which those temporary differences are expected to be recovered or setiled, The effect of changes in kX rates on deferred income tax assets and liabilites 15
recognized As an Mcome O expenss in the period that includes the enac tor ve enacunent date.

3.12 Segment reporting
Operating segments are reported in a manner consistent with the intarnal reporting provided to the chief operating decisi~n maker [CODM). The Company’s Beard of Director is identified as
C0DM who assesses the financral performance and positien of the Company, and makes strategic decisions.

3.13 New aco ing standards, d and interpretations adopted by the Company effective froot April 1, 2025:
Minustry of Lorporate Affairs [("MCA™) notifies new standard or amendments to the s:asting standards under Compartes (Indian Accounting Standards} Rules as issued from time to bme. On
09 May 2025, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by (sswing the C ies [[ndian ing dards) A dment Rules, 2023, applcable from 1

April 2025, as below:

{a) Amendments o Ind AS 21 - The Effects of Changes in Foreign Exchange Rates

The amendment clarifies how an entity should assess whether a currency is exchangeable and how it shoukd determine a spot bility is lacking, as weH as
require the disclosure of informabicn that enakles users of fnancial statements o understand the impact of a currency not being exch ble. These di are effective for annual
reporting periods beginnung on or after Apnl 1, 2025. The adopticn of these amendments to Ind AS 21 did not have any material impact on the standalone financial statements.

rate when

(b} Amendments to Ind AS 1 - Presentation of Financial Statements

On August 13, 2025, the MCA has issued "Classifl-ation of labilities as carrent or non-current and nan-current iialihities with covenants [Amendments to Ind AS 1)” The amendments aim o
premote Consistency in applying the requi by Belping companies o determine whether, in the statement of financial position, debt and other liabilities with an uncertain setdernent
date should be classified as current {due or potentially doe o be settded within one year) or non-curtent, The amendments also clarified the classificaticn requirements for debt a company
mmight settle by converbng it Into equity. These amendments are effective for annual reparting penods beginning on or after Apnil 1, 2025, and are to be applied retrospectively. The aduptien
of these amendments o ind AS 1 did not have any material impact on the standalone financial statements.

[c) Amendments to Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Flranclal Instrusaents

On Augnst 13, 2025, the MCA has issued “Classification of Liabilities as current or non-current and non-current liabilities with covenants (Amendments to ind AS 1)” The amendments aim to
promote consistency In applying the regui ts by helping to determine whether, 10 the statement of finaneial posibon, deht and other liahilibes with an uncertam settlement
date should be classified as current (due or potenbally due to he setded within one year) or non-current The amendments also clarified the cliifieation requirements for debt a company
might settle by converting it inte equity. These amendments are effective for annual reporting periods beginning on ar after April 1, 2025, and ars to be applied retraspectively The adopticn
of these amendments to Ind AS 1 did nat have any material impact an the standalone financial statements,

{d) Amendments Io Ind AS 1Z - Income Taxes

On August 1%, 2025, the MCA issued International Tax Reform - Pillar Two Model Riles - Amerdments te Ind AS 12 "Income Taxes” to clanify the application of Ind AS 12 to income taxes
arising from tax Jaw enacted or substantvely enacted to impl the On son for E ic Co-operation and Development {(DECD}, including tax law that mplements qualified
damestic mmimum top-up taxes described in these rules.

The Company has applied the temporary exceptien from the accountng requirements for deferred taxes in Ind AS 12, Accordingly, the Company neither recognised, ner disclosed
Infurmation about deferred tas assets and Liabilities related to Pillar Two income Laxes.

New standards, d and interpretations not yetadopted by the Company:
Munistry of Corporate Affairs ("MCA™) notifias new standards or amendments o the existing standards under Companies {Indian Arcerinting Standards) Rules as issued from time ko Hme. For
the year ended March 31,2026, MCA has not noufied any new stndards o amendments to the axisting standards applicable to the Company.
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4. Property, plant and equipment [PP&E)]

Leasehold Office Furniture and . Capital work-

. Computers ‘ Vehicles Total

improvements equipment fixtures In- progress
As at April 1, 2024 334 1,409 370 48 5 2,166 o
Additions 39 48 48 31 143 1
Effects of foreign currency translation N & o ] - - o
adjustments
Disposals - 411 9 2 422 -
Transfers to PP&E S (30)
As at March 31, 2025 373 1,043 409 57 5 1,887 1
Asat April 1, 2025 373 1u43 4u9 57 5 1,987 1
Additions 2 14E 24 181 -
Effects of foreign currency trans'ation - 21 - S = 21 -
adjushments
Disposals 4 329 110 4 2 449 &
Adjustment {refer note] 96 (511 (34) 9] - - )
Transfers to FP&E . {1}
As at March 31, 2026 474 832 287 44 3 1,644 7
Accumulated depreciation
As at April 1, 2024 241 1,210 234 14 3 1,722
Charge far the year 34 145 57 4 1 241
Effects of fareign currency transiation -
adjustments
Dispasals - 408 a “ - 419 8
As at March 31, 2025 275 947 282 36 4 1,544 -
As at April 1, 2025 275 a47 282 36 4 1,544 -
Charge for the year 59 78 48 5 1 191 -
Effects of foreign currency  translahcn 21 21 -
adjustments
Disposals 3 309 a5 4 Z 403 -
Adjustment [refer nute] 56 {56} 35} (%) 5] 49)
As at March 31, 2026 387 681 206 28 2 1,304 -
Net carrying value
As at March 31, 2025 98 926 127 21 1 342 1
As at March 31, 2026 a7 151 81 16 1 336' -

Note:

During the current year. the {ompany has reclassified certain assets between asset groups. This reclassification has no impaet on the gross block However, as a resultaf

Capital work-in progress (CWIP);

Less than 1 year

1-2 years

2-3 years

Particulars Asat| Addltion Capitalised As al]
April 1, 2025| during the during the March 31, 2026
year year
Capital work-in progress 1 (1]
Total 1 - 1) -
Partlculars Asat| Addltion Capitalised As at]
April 1,2024| during the during the March 31, 2025
year year
Capital work-in progress 30 1 {30) 1
Tatal 30 1 (30) 1
{a] Aging of CWiP
As at March 31, 2026
Amounts in capital work-in-progress for
Particulars

Maore than 3 years

Total

Projects in progress

Total

As at March 31, 2825

Particulars

Amounts in capital work-in-progress for

Total

Less than 1 year| 1-2 years 2-Zyears |More than 3 years Total
Erojects in progress 1 o - - 1
1 B - g 1

[b) There 15 no CWIF during the year ended March 31, 2026, and March 31, 2025 whose completion is averdue or has exceaded its cost compared to jts ariginal plan
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5. Intangible assets

Intellectual QOther Computer .

property intangibles software ke Goodwill
Gross carrying value
As at April 1, 2024 914 85 141 1,145 3,652
Additions 5 5
Disposals E
As at March 31, 2025 919 B5 146 1,150 3.652
As at April 1,2025 919 85 140 1,150 3,652
Additions - 1 i -
Disposals - - 19 19 -
As at March 31, 2026 919 BS 128 1,132 3,652
Accumulated amorlization
As at April 1, 2024 5919 a5 126 1,130 -
Charge for the year - - B B -
Disposals -
As at March 31,2025 919 85 134 1,136 :
As at April 1, 2025 a19 BS 134 1,138 -
Charge for the year - - [ [ -
Disposals 13 13 -
As at March 31, 2026 919 85 127 1,131 -
Net carrying value
As ak March 31, 2025 - - 12 12| 3652
As at March 31, 2026 - . 1 1 3,652

Impairment test for Goodwill

(1} The Company oparates as a single Cash Generating Umt [CGU), which pruvides software develpment and related services. Goodwill is muniured by management at
the Company level.

Govdwill 15 tested for impairment on an annual basis The recoverable amount of 2 CGU is the higher of its fair value less cost of disposal and its value-io-use. The
recoverable amount of the €C1 is based on its value-in-use. The value-in-use is determined based on cash flow projections over a pertod of {ive years and terminal growth
rate thereafter.

The foliowmg takle sets out the key assumptions used for the impairment testing for goodwill

March 31,2026 March 31, 2025
Revenue Growth rate {average of next 5 rate) 10.40 10.00
Terminal growth ratz (%) 3.00 300%
Welghted average cost of cap:tal 11.90% 14 00
Uperating margin growth rate 10 00% 1000

Management has determined the values assigned tu each of the key assumptions as follaws:
Assumption Approach

Revenue growth rate Average annual growth rate over the five-year forecast period, based on past performance, orders on hand and
management’s exprctations of industry growth,

Terminal growth rate Terminal growth rates [beyond 5 years} for goodwill umpairment purposes have been estimated based on
macroeconom i conditions and business factors prevalent,

Pre-tax discount rate The descount rate is based on the Weighted Average Cast of Capital { WACC') which represents the weighted average
return ativibytable to all the assets of the CGU

Operating margin growth rate Operatng margm growth rate 15 based on management's assessment of future trends in the relevant businesses and
are also based on historical data from both internal and external sources.

{ii) Sigmificant estimate: Impact of possible changes in key assumptions

The manag; have ¢ lered and d reasonably possible changes for key assumptions mentioned above and have not identified any instances that could cause
the carrying amount of CGU to exceed its recoverable ameunt as at March 71, 2026 and March 31 2025

Recoverable amount of the CGU exceeded its cartying amount, and hence ne impairment losses wete recognized during the year {March 31, 2025: Rs. Nil).
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6. Leases

The Company enters Into leasing arrangaments ce premises and office equipment with lease kerm rapging for 3 years to 10 years {March 31, 2025 3 yearst:

14 years) but may have extensicn optomns.

(1} Ameunts recognised in the balance sheet
The balarce sheet shaws the following atounts relating o leas

Asat Asat
March 31, 2026 March 31, 2025
Hight of use Assets
Buddings 679 B7%
Loasehdd improvements 25 45
Total 704 924
As at Asat

March 31,2026

March 31, 2025

Lease Liabiltties

Current 225 212
Non Current 562 793
Tatal 788 1,005

[ii) Amount recognised in Profit and less
The statement of profit and less shows the following amount relating ta lease

For the vear ended

For the vear ended

e March 31, 2026 March 31,2028
Depreciation charge of Right of use Assets
Buikiings 26 223 242
Leasehold improvements 28 18 1y
Tatal 241 261
Note For the year ended For the vear ended
March 31, 2026 March 11,2025
Other costs
Interest expense (included in finznce costs) 5 B0 99
FExpenses relaurpto shert term leases (isicluded in other expansas) 7 27 i
Catss on terminatlon cf leases (included cther inccme) 23 (261
Tetal B1 03
i, Amounts recognised [n balance sheet
A Right-of-use assets
Buildizg o Rrechen Total
improvements
Grossearrving value
AsatApril1,2024 2.040 445 2,480
Additions s = -
Dizposal 119 - 119
As at March 31. 2025 1,921 446 2,367
As at April 1, 2025 1521 446 2367
Addstens BS is 120
Ditposal 28¢ 4 378
As at March 31,2026 1,782 387 2,109
Actumyulated depreciation
As at April 1, 2024 018 382 1300
Additions 242 19 261
Disposal 118 iis
As at March 31, 2025 1,042 401 1,443
Asat April 1, 2025 Lu4z 401 1443
Additons 222 1B 240
Disposa! 221 57 278
As at March 31.20Z6 1,043 362 1,405
As at March 31,2025 879 45 924
As at March 31,2026 AT 25 704




Connected Services Corparation Wipra Indla Pyt Ltd {formerly kiown as Harman Connected Services Corporation lidla Private Limited]
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(Anwants fn INR rikens, except share data, per share dati, unkess otherwise stated)

&. Leases {continued)

Net debt reconclliation Asat Asat
March 31, 2026 March 31, 2025
Cash and cazh squivalents [refer note 12) 242 3148
Lease Liability 881 (10051
Net debt [54%) 2243,
e Lease Liabilities Total
equivalents
Net debt as at April 1, 2024 2179 (1.208) 973
Acquisttions - lasss 0 0
Interest expense (100] [1ud)
Interest pad 100 100
Repayment cflease liabil.ties 201 201
Qther non cash movement
Cash flaw 969 - 965
Net debt as at March 31, 2025 3.148 (1.005) 2,143
€ash and cash Lease Liabilities Total
equivalents
Net debt as at April 1, 2025 3,148 (1.005) 2143
Acquisiticns - laase - 120 (120)
Interest expense - (B0} (80}
Interestpald BO BO
Repayment of lease babd.ties 210 210
Other ncn cash movemant - 122 122
Cash flaw {2,006) - (2,906}
Net debt as at March 31, 2026 242 (793) (551}

The tztal cash cutflow for leases including short term leases for the vear ended March 31, 2026 1s INR 317 [March 31, 2025: INR 305).
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Notes to the financial statements
{Amourts in INR. milens, excepl share data, per share data, uniess ctherwise stated,

7. Derivative assets

Asat Asat
March 31,2026 March 31,2025
Nep-curtent
Derivative instruments deslgnated as hedges
Foreign exchange forward contracts (refer note 32) 24
- i
Curpent
Derivative Instruments designated as hedges
Forelgn exchangs farward contracts refer note 32) 115
o 115
B. Deferred tax assets
Asat Asat
Marrch 31, 2026 March 31, 2025
Deferrad tax agsats (nat 717 a1z
717 912

Components of deferred tax assats and labilites as at March 31, 2026 are as below,

Recognised in|
profitand lass

As al
April 1, 2025

Recognised in other
comprehensive ncame

March 31, 20Z6

Asat

Deferred tax liability
Right-of-use assels 232 52 180
MTM gain ocn mutual funds - 2 - F
Realized FX logs cn hedge contract: 64 B4
Others 25 3 B 25
257 34 - 291
Deferred tax assets
Praperty, plant and equipment and Intangible asiets 125 (22 - 103
Prewtsion for emplaves benefits 59 £40) 14 509
Lsase habilities 253 {55} - 198
Parivatve {assats) £ liabilities 32) 123 a1
Expenses ailowed on payment basis 182 182 - -
Qthers 46 1 - 47
1163 (298]} 137 1,008
Netdeferred tax assets 912 {332} 137 717
Components of deferred tax assets and liabilities as at March 31, 2025 5 as below
Asat| Recognised in Rerognised in ather Asat
April1,2024] profitandloss | comprehensive income | March 31, 2025
Belerred tax Hability
Right-oi-use assets 281 49 - 232
Service tax paid under prorast 25 = = 25
306 [49] = 257
Deferred tax assets
Property. plant and equipment and [ntangble assets 118 - 125
Provisscn fzr employee benefits 523 L3 19 ik
Laase Liahilitles 303 50 253
Dervative (assets) / iabllities 03 1 &0 32)
Expenses allcwed on payment bas 172 pi 182
Gthers 20 Zu B 46
1643 47 79 1,169
Net deferred tax assets 737 26 79 912

Note:

The tax impact for the above purp

9. Incoma tax assets {net]

e has been arrived by applying a tax rate cf 25.168% (March 31, 2025: 25.168%) bewg the Lax rate substantively enacted as on the balance shest date.

Asat
March 31, 2026

Non-current

Advance tx [net of pravision far income tax|

Asat

Mareh 31, 2025

1529 1552
1529 1,652
o
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fAmanrts In INR milens, excepi share data, per share data, unless ctherwise stated

10. Other assets

Asat Asat
March 31, 2026 Mareh 31, 2025

Nen-current
Unsecured, considered gaod unless ctherwise stated
Balances with goverrument autharities

Censidered good 159 499
Constdered doubitful 2 2
Less: Prevision 21 2
Prepaid expenses vi iz
166 111
Current
Advanees taSuppliers 5 :
Prepaid expenses 274 325
Balances with gavermment aLthorities 29 41
Employee advance 7 23
315 295
The Company has pald (NR 159 (March 31, 2025 INR 101) under protest against the demand
11. Trade receivables
Asat As ai
March 31, 2026 March 31 2025
Carrent
Unsacured, Trade recaivables frcm contract with custorzers
- from related parties [refer etz 381 2,223 2404
- others 716 896
Unbilled receivable
- from related parties [rafer norz 381 65 102
-~ others 209 427
3303 3,889
Less: Allowance for Lfetime expected cred.iloss (135 {121}
3 161 3, 7&
Asat Asat

3 (S
Brealcup of trade receivables March 31,2026  March 31, 2025

Trade receivables convidered goud - Serured - B

Trade receivables ¢ dered good - Unsacured 3,108 3,768
Trade recetvables which have significant increase in creditrisk - -
Trade recetvabled - credit impaired 133 121
Total 3,303 3,889
Lews: Allowanze far lIfetime expected credit Joss 135) 121)
Net Trade receivzbles 3,168 3,768
Infermation about the Company’s exposure ta cred.t and market risks, and impairment lodves for trade recevables is included in note 31,

The Trade receivahles ageing schedwls as 2t March 31, 2026 and March 31, 2025 15 as fallcws

Asat March 31, 2026

FParticulars I Unbilleni| Not duel = tﬂ & menth to 1 year 1-2 years Z-3years Herethan Tntall
manths| 3 years
Undisputed trade recesvables — consldered good 394 1,586 1,100 2 116 3,168
Undisputed trade receivables - considered doubtful - - - B - - - -
Undisputed trade raceivables - cred.t impaired - - - - - - i35 135
Disputed trade receivables - conswdered good - - - - - - - -
Disputei trade receivables - considered doubtful - - - - - - - -
Disputed trade receivables - cred.bimpaired - - - - - - - -
acd 1586 1,100 2 - - 351 3307
Lass: Al swance (v lfetimie expected credit koss - e il - - N [135) [135)
Net Trade receivahles 364 1,586 1,180 2 - - 116 3,168
Asar Maveh 31, 2025
Partteulars | Unbllled | Nat due| Lessthan) oo th 1a 1 year, 12 years 2-3years| More than fotal
month| 3 years|
Undisputed trade receivables - cansidered good 52y 18315 1402 2 o) (%) - 3.768
Brdisputed trade recaivables - censidered deubtful - 2 - - - - -
Undisputed trade receivahles - credit impaired B = - - - - 121 121
Disputed trade recetvables - considered good - - - - - - » .
Disputed trade receivables - cred.timpaired - - N - - - - -
Dizputed trade teceivables - cred.timpaired - - - N 2 N - -
529 1,835 1,402 2 [0) {0y 121 iBA9
Leo Alowance for [ fetime axpectad cred.t [nus - - {121} [121)
Net Trade receivables 529 1,835 1,402 2 [01 [0 - 3,768
The actinty tn the allowance for lifeume expected credt ] is given belw:
Asat Asat
March 31,2026 March 31, 2025
Ealance at the beginning of the year 121 119
Additlons. net 8
Translation adiustment a

2
Balance at the end of the year 135 121
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A2{a) cash and bank balances

Asat Asat

March 31,2026 March 31, 2025

Cash and eash equivalents
Balances with kanks

-in current prcounts 125 174
-in exchangs earners forelgm currency accourts 47 2169
Deponts with matunty of less than 3 months 70 805

242 3,148

[t) Amcunt cutstanding for the year ended March 31, 2026 ITNR 3 {March 31, 2025, INR 1,012, includes cash recerved -m behalf of a disconunued vperatian, Autcmctive Englnesring Servizes
(AES) business after the disposal datz of September 30, 2025,
[1f) There are no repatriation restrictions with regards to cash and cash equvalents as atthe end of the reparting period.

12(h) Investments

Particula Asat Asat
articulars March 31, 2026 March 31,2025
Level1] Levelz] Level 3] Total Level 1] Levelz]  Levels] Total
Current
Financial Instruments at FVTPL
Short term Mutual funds - ungucted 2,504 - 2554
Tatal aggregate unquoted investments 2,554 - - 2551 - - - -
Agpregate market value of unquoted investments 2554

Investments in short-term mutual funds and fiked matunty plan mutual funds, which are classifled as FYTPL are measured using net asset values at the reporting date mulaplied by the
guankity held.

13, Other financial assets

Asat Asat
March 31,2026 March 31, 2025

Nen-current
Sacurity deposits
Rental depasits 185 174
Otker deposits i 1
186 175
Current
Security deposits
Rental deprsits 19 19
Other deposi= 2 3
Other racervables o8 59
Interest accrued on fixed deposits 1
Dther receteables from related parties frefer note 38Y 10 118

Tl 200
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Notes to the financial statements
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14. Share capital

Asat Asat
March31, 2026 March 31, 2025
Authorised share capital

14,300,000 (March 31, 2025: 14,300,000) equity shares (par value of INR 110 per share) 143 143
1,000,000 {March 31, 2025: 1,000,000] preference shares [par value of INR 10 per share) 10 10

Issued, subscribed and fully paid up share capital:
247,327 (March 31, 2025: 247,327) equity shares INR 10 par value, each fully paid-up 2 2
2 2

a. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of INR 10 per skare. Each holder of equity shares is entitled to one vote per share. The Company declares
and pays dvidend in Indian Rupees. The final dividend propcsed by the Board of Directors, if any, is subject to shareholders approval in the Annual General Meeting/ Extra-
Ordinary General Meeting, [n the event of liquidation of the Company, the equity share holders wiil be entitied to receive the remaining assets of the Company in preportion

1o the number of equity shares held by the shareholders,

b. Recenciliation of the shares outstanding:

As at March 31, 2026 AsatMarch 31,2025
Number of shares Amount| Number of shares Amount
Atthe beginning of the year 247,327 2 247,327 2
Add: Shares issued during the year - - - -
At the end of the year 247,327 2 247,327 2
. Shares held by helding and fellow subsidiary companies:
AsatMarch 31,2026 AsatMarch 31,2025
Number of shares Amount| Number of shares Amount
Equity shares of INR 10 each, fully paid up held by:
Wigru Connected Services Mauritius Pvt itd {Formerly known as Harman
Canpected Services Mauritius Pyt Lid) 243,381 2 243371 2
Harman International India Private Limited, {(Nominee of Harman
Connected Services Mauritius Pvt Lid.] - - 10 i)
Wipro Connected Services Inc. [Formerly known as Harman Connected
Services Inc.) Intermediate holding company 3.046 0 3,946 hi]
247,327 2 247,327 2
d. Particulars of shareholders holding more than 5%, shares of a class of share:
As at March 31, 2026 AsatMarch 31, 2025
Number of shares % of share holding Number of shares % of share helding
Equity shares
Wipro Connected Services Mauritius Pve Lid (Formerly known as Harman
Connected Services Mauritius Pvt, Ltd)
At the beginning of the year 243,371 243371
Add: Shares transferred in during the year 10 -
Atthe end of the year 243,381 G0.40%: 243,371 98.40%

Pursuant to the share purchase agreement executed on October 16, 2025, Harman International India Private Limited, has transferred its entire stake in the campany to
Wipre Connected Services Mauritius Pvt. Ltd (formerly known as Harman Connected Services Mauntius Pvi. Ltd) [ “Helding Company™).

Pursuant to asset purchase and merger agreement entered on December 1, 2025 between Harman International Industries and Wipre Limited, the Company's ultimate

parent company is now Wipro Limited, a company incorporated under the laws of Irdia.

e. There ate no equity shares reservad for issuse under options, contracts ar commitments in current year and previeus year
f. There are no securities convertible into equity shares in current vear and previous year,
g There are no shares which have been forfeited in current year and previous year.

h. There are no shares issued for consideration other than cash during 5 years immediately preceeding year ending March 31, 2026 (March 31, 2025: nil).

1. There are no bonus shares issued in current year or during preceeding 5 years (March 31, 2025: mi].
j. The Company has not made any buyback of equity shares in current year or during preceedmg 5 vears (March 31, 2025: nil).
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15, Other equity

Reserves & surplus
Asat Asat
March 31, 2026 March 31, 2025
(1) Capital redernption reserve 34 34
(1] Securities premium 78 78
(iai] Retained earnings 5,543 2520
(iv} Cash flow hedging reserve (671) 93
(v) Foreign currency translation reserve (244 (223)
8,740 8,502
(i) Capiial redemption reserve
Asat Asat
Mavch 31, 2026 March 31, 2025
Opening balance 34 34
Transactions during the year - -
Closing balance 34 34
Nature and purpose

Capital redemptian reserve i3 created for an amount equivalent to the nominal value of shares redeemed in earlier years in the Company {including the erstwhile companies
that were merged with the Company through several schemes of amalgamations/ mergers) The reserve will be utilized in accordance with the provisions of section 69 of the
Companies Act, 2013

(i} Securities premium
Asat Asat
March 31, 2026 March 31, 2025
Opening balance 78 78
Transactions during the year = =
Closing halance 78 78
Nature and purpose

Securities premium s credited when shares are issued at premium. The reserve is ubilised in 2ccordance with the pravisions of sectian 52 of the Companies Act, 2013,

{lil) Retained carnings
Asat Asat
March 31, 2026 March 31, 2025
Crpening balance B,520 7,908
Profit for the year 6,372 1,931
Itams of other comprehensive income recognised directly in retained earnings
Re-measurement gains / {losses] on defined benefit plans {50} (581
Dividends {5.299) (1,261)
Closing balance 9,543 8,520
Nature and purpase

Retaived earnings zve the profits that the Compary hag earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.

(i¥) Cash flow hedging reserve

Asat Asat
March 31, 2026 March 31, 2025
Opening balance 93 270
Trarsactions during the year [BB7) (237)
Tax impact on above 223 60
Closing batance f571) 93

Nature and purpose
Cumulative changes in the fair value of financial instruments designated and effective as a hedge are recognized in this reserve through OCI (net of taxes). Ameunts recognized
in the hedging reserve are reclassified to the statement ef profit and loss upon maturity of the related hedge contracts.

{v} Fereign currency translation reserve

Asat Asat

March 31, 2026 March 31, 2025

Opening balance (223) (223}
Transactions during the year (21) S

Closing balance (244) (223)

Nature and purpose
Exchange diffevences arising from translation of the foreign operations (branches) are recogrised in other comprehensive income as described in accounting policy and
accumulated in a separate reserve within the entity. The cumulative amounts recognized in OCl is reclassified to profit and loss when the fareign operation s disposed-off.
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16. Derivative liabilities

Non-current
Derivative instruments designated as hedge
Foreign exchange forward contracts (refer note 32)

Current
Derivative instruments designated as hedge
Foreign exchange forward contracts (refer note 32)

17. Other financial Habilities

Current
Fareign exchange torward coniracts [refer note 32)
Empleyee benefits payable
Capital creditors
Other payables
Payable to related parties (refer note 38)
Capital goods®
{Others

Asat Asat

March 31, 2026 March 31, 2025
= 22

- 22

424 50

424 50

Asat Asat

March 31, 2026

March 31, 2025

5 i
353 413
78 17

N 1e

- 1,642
144 143
59_5 2,231

During the previous year ended March 31, 202F the Company had foreign currency payables aggregating to INR 1Lo4z million, which was cwed by the Company to its non-
restdent intermediate holding company and were outstznding since 2309, The Company had approached and obtained appreval from the Reserve Bank of India (RBi) through
an Authorised Dealer for extension of time for payment till said time, the matter is adjudicated ruled upon by the Board for advance rulings, These dues were pertaining o
consideration payable by the Company towards purchase of enterprise web based systems management tool [Software license 1P rights).

During the current year, the Campany obtained approval from the Reserve Bank of [ndia (REI) through an Authorised Dealer as per RBI order ref. no BLR.FED.FMP.No. 8§519/10-
02-002/2025-26 dated September 16, 2025 and had repaid full amount of foreign currency payables aggregating to INR 1,642 million, without deducting any withholding rax

The Company is yet to receive the ruling from the India tax authorities (Board for advance rulings) on the requirernent to withhold tax before malang such payments.

18. Employee benefit obligations

Non-current
Gratity (refer note 22)
Management incentive plans {refer note 29}

Current
Gratuity {refer note 26)
Cempensated absences {refer nots 29)
Management incentive plans (refer note 23]

1%. Other labilities

Current
Deferred revenue (refer note 22)
Stamtory hahilities

Asat Asat
March 31, 2026 March 31, 2025
G919 970
- 21
919 1,061
191 156
733 777
103 62
1,027 995
1,946 ZIOSG
Asat Asat
March 31, 2026 March 31,2025
20 123
393 751
413 874
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{Amounts in INR, milliuns, except share data, per share data, unless otherwise stated)

2{. Trade payables As at Asat
March 31, 2026 March 31, 2025
Total outstanding dues of micro and small enterprises (MSME] [refer note 41) 19 71
Total sutstanding dues of crediters other than MsME
- related parties (refer note 38) - 3
- others 288 213
307 287
e i
The trade payables ageing schedule for the vears ended as on March 31, 2026 and March 31, 2025 is as follows :
AsatMarch 31, 2026:
Outstanding for fellowing perfods from doe date of payment
Particulars Total|
Accrued Not due Less than 1 1-2 years| 2-3years| More than 3 years 2
Expenses year|
Cutstanding dues to MSME - 19 0 - - - 19
uthers 232 3o 20 - - - 288
Total 232 55 20 - - - 307
As at March 31, 2025:
Qutstanding for following periods from due date of payment
Racticilars b Not due s tham 1-2 years 2-3 years] More than 3 years| Total
;ensesl year
Qutstanding dues to MSME a7 24 - - - - 71
Others 164 42 b1 - - - 216
Total 211 56 10 - - - 287
Note: The Company does not have any disputed trade payables as at March 31, 2026 and March 31, 2025,
21. income tax liabilities (net) Asat Asat
March 31, 2026 March 31, 2025
Provisten for income tax 464 362
464 362
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22, Revenue from operations

For the year ended For the year ended
March 31, 2026 March 31, 2025
Revenue from contract with customers
Sale of services
Revenue fram Sale of Services 15,400 13,678
Profit / (ioss) on cash {low hedges reclassiifed to revenue [143) 23
15317 13701

Reconciliation of revenue recognised with contracted price is as follows:

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Contricted Price 15,463 13.678
3 -
Revenue as per statement ef profitand loss 15460 13,678

Disciosures as per INL AS 1153
{l) Disaggregation of revenue from contract with customers

The Company believes that this disaggregation best depicts how the nature, amount, iming and uncertainty of the Company’s revenue and cash fiows are

affected by market and other econamic facturs.

For the year ended For the year ended
Contract type March 31, 2026 March 31, 2425
Cost plug margin 12,122 19,5712
Time and material contracts ([ncludes fixed monthly billing] 2,603 2,786
Fixed price contracts 592 4u3
Toetal 15,317 13,701
The movement in Deferred revenue during the year is as follows:
For the vear ended For the vear ended
March 31, 2026 March 31, 2025
Balance as per previcus financial statements i23 51
Revenue recognised that was included in the unearned revenue balance at the begmning of the year (123) (511
Increase due to invoicing during the year, excluding amounts recognised as revenue during the year 20 123
Closing balance 20 123

(il] Performance obligations and remalnlng performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price et to be recognized as revenue as at the end of the
reporting period and an explanation as to when the Company expects to recognize these amounts 1h revenue. Unsansfied or partially sahsfied performance
obligations are subject to variabilrty due to several factors such as tzrmination, changes in contract scope, re-validation of estimates and economic factors.

Applying the practical expedient as given in Ind AS 115, the Company has pat disclosed the remaining performance obligation related disclosures for contracts
where the revenue recognized corresponds directly with the value transferred to the customer, bypically those contracts where invoicing is on cost plus

margin, Time and Material contracts.

The aggregate value of performance obligations that are completely or partially unsatisfied as of March 31, 2026 is INR 251 (Match 31, 2025 INR 2597}, Out of
this, the Company expects ta recognize revenue of around 100% (31 March 2025 100%} within the next one year.

23, Dther income

Interest Income fratm:

- Fixed depasits

- Securnty deposits

- [ncome tax refund

- Others

Profit on sale of property, plant and equipment, nat
Gain on early termination af leases

Sub-lease rental income

Gain on investment in mutual fund units
Miscellanepus income

For the year ended
March 31, 2026

For the year ended
March 31, 2025

30 34
16 15
4 N
- 57

5 10
24 -
& a
11 -
17 2é
241 150
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24. Employee benefits expense

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Salames, wages and bonus 10,836 10,324
Gratuity {refer note 29) 2Ba 1al
Contribution to provident and other funds (refer nate 29) 505 487
Staff welfare expenses 08 294
12,085 11,265
25. Finance costs
For the year ended For the year ended

Maich 33, 2026

March 31, 2025

Interest on lease Liabilities 76 g5
76 85
26, Pepreciation and amortisation expense
For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on property, plant and equipment (refer note 4) 109 170
Depreciation of right-of-use assets (refer note 6) 207 197
Amartisation on intangible assets {refer note 5) 3 Z
319 369
27. Other expenses
Far the year ended For the year ended
March 31, 2026 March 31, 2025
Power and fuel 32 ap
Rent 28 4
Repairs and maintenance
- Buildings al S¢
- Dthers 62 B6
Rates and taxes 36 =
Software expenses 201 167
Travelling and conveyance 138 141
Communication 40 18
Recruitment cost [ 52
Consultancy, Subcontracting and professianal charges 565 185
Corporate Social Responsibility (CSR) expenditure (refer note A below} 43 32
Security expenses 22 17
Sales premotion and adverbsement 13 33
Foreign exchange loss, net 362 229
Payment to auditors [excluding taxes})
- fer statutory audit 5 5
- fer tax audit - -
- far other services 5 -
Miscellaneous expenses 14 2
1,686 1,071
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27. Other expenses {continued)

A, Disclosure in respect of Corporate Secial Responsibility under section 135 of the Companies Act, 2013 and rules thereon

According to item 5(A)(K] of the General Instructions for Preparation of statement of Profit and Loss under Schedule 1Ll to the Companies act, 2013, the

details relating to Corporate Social Respensibility (CSR) are as follows:

For the year ended For the year ended
March 31, 2026 March 31, 2025
i} Amount required to be spent by the company during the year 52 46
ii) Amount of expenditure incurred 52 16
iii) Shortfall at the end of the financial year - -
iv] Total of previous years shoertfall - -
v} Reason far shortfail NA NA
vi) Nature of CSR activities Contribution to Harman Inspired Charitable Trust
vii) Details of related party trapsaction {contrnibution te a trust cantrolled by the company) 2 e
viil) Where a provision is inade with respect to a liability incurred by entering into a
contractueal obligation, the movements 1o the provision NA Na
The Company does not have any ongoing project as at March 31, 2026 (March 31, 2025 - Nil).
28.Income tax expense
For the year ended For the year ended
March 31, 2026 March 31, 2025
A. [ncome tax recognised in the statement of profit and loss
Current Tax 467 687
467 687
Deferred Tax 332 [96]
332 (96}
799 591
B. Recanciliztion of tax expense and the accounting profit moltiplied by India's domestic tax rate for March 31, 20:26 and March 31, 2025.
For the year ended For the year ended
March 31, 2026 March 31, 2025
Profit befors tax from continuing operations 1,393 1060
Profit before tax from discontinued operations 923 1,462
Enacted income tax rate in India 25.1668% 2516854
Computed expected tax expense 583 615
Effect of:
Expenses disallowed for tax purposes 200 11
Tax effect an hon-raxabls expense reversals - [38]
Others, net 16 [17)
Income tax expense 799 591
Effective income tax rate 34.4%2% 234247
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29. Employee benefit ebligations

(i) Gratuity

The Company provides Gratuity to its employees in India as per Payment of Gratuity Act 1972, Employees who are in continugus services for 5 ar mare years are entitled
to Gratuity. Gratuity is payable upon reticement ar terminatton of the employment The amount of Gratuity is determined based on 15 days salary for each year of
completed service. Salary for this purpose 1= last drawn monthly salary of the employee The Company’s Gratwity benefit scheme is a defined benefit plan, The Company's
net chligatian in respect of a defined benefit plan 15 caleulated by estimating the amount of future benefit that employees have earned in return for services in the
current and prior periods and is discaunted to determine its present value.

A. Movement in the net defined benefit obligation are as follows:

As at As at
March 31, 2026 March 31, 2025
ed bepeft igati: (3] at the bepipni the vea 1,151 951
- Discontinued operations 334 -
- Continued aperations 817 -
Current service cost 140 170
Past sexvice cost - plan amendment: 201 -
Interest cost 59 57
Total amonnt recognised in profit or loss 400 227
Artuznal lnss
- Artuarial (gzin}/ lass arising from experience adjustments 38 50
- Actuarial [gain]/ loss due to change in demographic assumptions (1) a
- Actuarial (gain]/ loss due to change in financial assumptions 113) Z1
-Net transfer of liabilities berween subsidiaries (2] -
-Net transfer of liabilities between business units (18} -
Total amount recognised in other comprehensive income (1) 77
Benefits paid {BO} [105)
Defined benefit ohligation as at the end of the year 1,136 1,150

The Company has invested rthe plan assers with the insurer managed funds. The expected rate of return on plan asset i< based on expectation of the average long-term
rate of return expected on investments of the fund during the estimated term of the obligation.

B. Change in fair value of plan assets:

As at As at
March 31, 2026 March 31, 2025
Fair value of plan assets at the beginning of the year 25 23
Interest income an plan assets 2 2
Return cn plan assets greater/ (lesser) than discount rate - 9
As at end of the year 27 25
C. Net liability recognised in balance sheet is as under:
As at Asat
March 31, 2026 March 31, 2025
DBO 1,135 1,150
Less: Fair value of plan assets (27) (25)
1,109 1,125
Disclosed as follows:
Ncn-current provision (refer note 18) 919 g70
Current provision [refer note 18) 191 156
Total 1,109 1,126
D. significant estimates: actuarial assumptions
As at Asat
March 31, Z026 March 31, 2025
Discount rate 6.50% 6.40%
Salary escalation rate 4.00 6.509
Withdrawal rate 21.80% 21.30%
Weighted average duration of DBO in years 4 years 4 years
Expected return on plan assets 0.57% 0.57%
Mortality rate Iadian Assured Lives Indian Assured Lives

Martality {2006-08) Ult. Mortality (2006-08) Ult.

a) The estimates of future salary increases, considered in actuariat valuation, takes into account, inflation, senionty, promotions and other relevant factors, such as
demand and supply in the employment market,

by The discount rate 1s based on the prevailing market yields of Indian Government bonds as at the balance sheet date for the estimated term of the abligations,
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29, Employee benefit obligations (Continued)

E. Sensitivity analysis
The sensitivity analysis of the defined benefits obligagon (DB to changes in the weighted principal assumptions is:

Asat Asat
March 31, 2026 March 31, 2025
i. Discount rate
Effect on DBO due to 1% increase in discount rate (42) (49)
Effect on DBO due to 1% decrease in discount rate 46 53
ik Salary growth rate
Effect on DBO due tu 1% increase in salary escalaton rate 46 46
Effect on DBO due to 1% decrease in salary escalation rate (43) (43)
iii. Withdrawal rate
Effect on DBO due to 1% increase in withdrawal rate (4) (10}
Effect on DBO due to 1% decreass in withdrawal rate 7 11

F. Risk Exposure

Interest rate risk

The defined benefit obligation calculated uses a discount rate based on Government bonds matching the weighted average duration of the defined benefit obligation. If
bond yields fall, the defined benefit obligation will tend to increase.

Salary inflation risk
Higher than expected increase in salary will increase the defined benefir obligation,

The weighted average duration of the defined benefit cbligation 15 4 years (March 31, 2025: 5 years).The expected maturity analysis af undiscounted gratuity is as
follows:

Asat Asat

March 31, 2026 March 31, 2025
Year 1 224 187
Year 2 210 177
Year 3 180 182
Year 4 159 162
Year 5 138 143
Next 5§ years 407 450

(ii) Compensated absences
The compensated absences covers the Company's lability for earned leaves.

The entire amount of the provision of INR 734 (March 31, 2025 - INR 777) 15 classified as current liability in the balance sheet, since it does not have an unconditional
right to defer its settlement beyond 12 months from the reporting date.

(iil} Long-term cash incentive scheme (LTC() / Management incentive plans {(MIP)
The Company provides for LTCI covering employees in accordance with Company's LTCI scheme. LTCl is recognised on a graded vesting basis at the present value of the

future liability expected o be settled as at each balance sheet date, The Company has recognised an expense of INR 101 {March 31, 2025: INR 266) during the current
year included under "Salaries, Wages and benus”. The year end liability recogmised is INR mil (March 31, Z025: INR 153).

During the year the Company discontinued LTCl and implemented management incentive plans (MIP) or profit-sharing plans as per the palicy of uldmate holding
campany. Wipro Ltd which provides for MIP covering employvees im accordance with Company's MIP scheme. MIP 15 recogntsed measured on an undiscounted basis and
are recorded as expense as the related service is provided.

A liability is recognised for the amount expected to be paid under shart-rerm cash bonus, management incentive plans or profit-sharing plans, if the Company has a
present fegal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

The Company has recognised an MIP expense of INR 103 [March 31, 2625: INR nil) during the current year included under "Salaries, Wages and bonus". The year end
MIP liability recognised is INR 103 (March 31, 2025: INR nsl).

(iv) Defined contribution plan

The Company has defined contribution plans. Contributions are made to registered provident fund administered by the Government of India at the rate of 12% of the
hasic salary of the employeas, The abligation of the Company 15 limited to the amaunt contributed and it has no further contractual nar any constructive obligabien. The
expense recognised during the year towards defined contribution plan is INR 505 (March 31, 20:25: INR 695).
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30. Fair Value Measurament

(i} Financial instruments by ¢ategory and faiv valhie hlerarchy

This sectian explains the judrements and estimates made in determining the fair values of the financial instruments that are (a) recagnised and measured at fair viiue
through Other Comprehensive Income {OCT) or fair value through Profit and Loss and (b) measured at amortised cost and for which falr values are disclosed in the Financial
statements. To provide an indication about the reliability of the inputs used jn determining the fair value, the Cempany has classified its financial instruments into the three
levels prescmbed under the accounting standard. An explanation of each level follows underneath the table.

" Asat Asal
FarSeulars March 31,2026 March 31,2025
Financiaf assets Category
Trade recervables Amornsed cast 28014 3,239
Unhbilled veceivables Amortised cost 319 23
[nvestments FVFL 2,554
Lash ard cash equivalents Amartised cost 24z 3,148
Derivative assets .n hedging relationship FVOCI - ig9
Other financial assets Arnortised cost 286 375
Total financial assets 6,205 7,192
Financial liabitities
Trade pavables Amortised cost 07 287
Lease Liabilities Amortised cost 788 1035
Derivative Liakilities in hedging relatsonship Fvacl 424 72
Qther financial liabilities Amortised cost 585 2231
Total financial liabilities 2,104 3,595

3. Fair Value Measurement (continued)

{iv] The [ollowing table presents fair value of hierarchy of assets and liabilities measured at fair value
AsatMarch 31, 2026

Fair value measurements at reporting date

Particulars Categary Total Level 1 Level2 Level 3
Financial assets
Investments FVPL 2,554 2554

L 2,554 2,554 - -

Financial Dablilties
Derivative Liabilities in hedging relationship FVoct 4.4 - 424 s
424 = 424 =

Asat March 31, 2025

Fait vahle measurements at reparting date

Farticulars Category Total Level 1 Level 2 Level3
Financial assets
Derivative assets in hedging relationship FvocCl 1G9 - 199

195 - 199 -

Financlal liahilides
Denvative Liabilities in hedging relationship FYoci 72 72 -

Valuation technigues and significant unobservable inputs

Level 2

Forward exchange contracts The fair value is determined using quoted forward exchange rates at the reporting date and present value calculations based on vield curves in
the respective CUrrencies.

The carrying amount of trade receivables, cash and cash equivalents. trade payables. 1tems falling under other financial assets and financial habilities are considered o be
the same as their fair values, conswdering their short-term nature. The fair value of secunty depaosits and lease liahilities is egual to their carrying amount as these have heen
discourted to this present value at prevailing and applicable interest rates.
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31.Financial Risk Management

{A) Credit risk

Credit Risk is the risk that a counter party wall not meet its obligations under a financial instrument or customer contract leading to a financial loss. Credit sk encompasses bath, the direct risk
of default and the risk of deterioration of creditworthiness as well as concentration of risks. The Company is exposed to credst risk from its operating activities {primanly trade receivables and
unbilled receivables) and from its investing activities includmg deposits with kanks and derrvative financial instruments.

The maximum exposire t credit risk for each class of financial instruments is the carrying amount of that class of financial instruments presented in the notes to the finanoial statements. The
Company's major classes of financial assets are cash and cash equivalents, trade receivables and ather financial assets,

Credit risk in trade receivables is managed by the Company through cred:t approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the
Company grants credit terms in the normal course of business, One single customer group accounted for mete than 10% of the trade receivable for the year ended 31 March 2026 (31 March
2025:0pe]

Balances in current accounts, depasits with banks and derivative financial instruments are considered to be having negligible risk, as they are maintained with high rated banks or financial
institutions as approved by the Board of Directors,

Trade receivables

The Company applies the simplified approach to provide for expected creditlosses and considers forward looking information prescribed by Ind AS 109, which permits the use of lifetime
eXpected logs provision for al] the trade and unbilled receivahles. Determination of the amount of expected credst lasses considers forward looking information. The less allowance is determined
as follows

The Company's credit period generally ranges from 30 - 120 days. The particulars are as below:
Asat As at}
Patticulars 31-Mar-Z6 31-Mar-25

Trade receivahles 3,168 3,769
‘Total 3,163 3,768
Reconcillation of loss allewance provision:

Asat As ai
Particulars 31-Mar-26 31-Mar-25
Dpening provision for loss allowance 121 119
Add: Charge for the vear 14 2
ClasIng provisioh 1315 121

(B) Liquidity risk

The risk that an ent:ty will encounter difficulty 1o meehng obligatinns associated with financial habilites that are settled by delivering cash ar ancther financial asset. Liguidity risk management
implies maintenance of suflicient cash to meet the otligations as and when due,

The Cempany manages its liguidity risk by ensuring as far as possible that it will have sufficient liquidity to meet iis shart-term and lang-term liabilities as and when due. Anticipated future cash
Tows are expected to be sulficient to meet the liguidity requirements of the Company.
{i) Maturlty ef financial iabilities

The ampunts disclosed in the table are the contractual undiscounted cash flows. Balances due within twelve months equal their carryimg balances as the impact of discounting 1s not significant.

Contractual maturities of flnanciak liahilities
As at March 11, 2026:

Less than 1 year 1-2 years 2-3 years 3-5 years =5 years Total
Non-derivatives
Lease Liabilities 251 189 91 201 228 957
Trade payables 207 = 07
Qther financial Liabilities 563 - SB5
Total non-derivative liabilities 1,143 189 91 201 225 1,849
Derivatlve
Fureign exchange forward contracts 423 - o = 424
Total derlvatlve liabilides 424 = & - - 424
AsatMarch 31, 2025:

Less than 1 year 1-Z years 2-3 years 3-5 years =5 years Total
Non-derivatives
Lease liabilities 294 298 199 183 326 1,300
Trade payables 2H7 - - 287
Dther financial liabilties 2231 = - - - 2,231
Total non-derivative liabllities 2,812 258 19% 183 326 3,818
Derivative
Fureign exchanpe forward contracts 50 22 - - - 72

Total derivative liabilities 50 2Z B B - 72
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31. Financial Risk Management (continued)
{C) Market risk

(i) Foreign currency risk

The fuctuation in fareign currency exchange rates may have a patential impact on the statement of profit and loss and other camprehensive income, where transactions are denominated in a
currercy ather than the funcrional currency of the Company or its branches. Considering the countres and economic environment in which the Campany nperates, 1t Gperations are subject to
risks arising fram fluctuations in exchange rates in thase countries.

Foreign currency risk is the sisk that the fair value or future cash flows of an exposure will fiuctuate because of changes in foreign exchange rates The Company's exchange risk anses from its
foreign uperabans, oreign currency revenues and expenses, (primarily in linited States Dollars ['USD). The Company also has exposures to Great Britain Found {'GEF’) and Euras (EUR?)) The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s aperalng activitres (when revenue or expense 1s denominated m a foreign currency].

The Company uses derivative financial instruiments. such as foreign exchange forward contracts, to mitigate the risk of changes in foreign currency exchange rates in respect of its forecasted cash
fows and trade receivables.

The counter party for these transactions are banks. These derrvative financial metruments are valued based on quoted prices for simllar aseets and liabilities in active markets or inputs that are
directly or indirectly observable in the marketplace.

As at March 31 2026, a 1 {NR increase in the spot exchange rate of the Indian rupee with US dellar would result in approximately B9 (Standalone statement of income 28 and sther
comprehensive income 61) decrease in fair vaiue and a t INR decrease weuld result in approximately 89 (Standalone statement of income 28 and other comprehenswve income &1 increase m
fair value of foreign currency dollar denomimated derivative instruments [forward contracts).

{a) Foreign curTency risk exposure

Amount in foreign currency in million Amount in INR

Particulars March 31, 2026 | March 31, 2025 March 31, 2026 | March 31,2025
Trade and other receivables

usp 25 3z 2,292 2,775

GBP 10} 1 (13 ab

EUR 1 i 102 1

NOK [1] N 2 8
Total Z6 33 2,383 2,842
Unbilled receivables

usp 0 1 30 43

GBP - - 20

EUR - 3 S 1

a 1 30 66

Trade and ather payables

usp m zZn {130) 1,768]

GBP 101 [0 )] (Eq)l

EUR . m 111

PLN - [0) - {0y
Total [ 22) (133) (1,806)
Foreign currency bank accounts

uso 1 {4 45 {316]

GBP i 1 94 103
Total 2 3) i43 {213}
Net exposure to foreign currency risk 29 52 2,659 4,435

(b} Sensitivity analysis

Impact on prefitafter tax

Partlculars
March 31,2026 March 31, 2025

UUSD sensitivity

INR/USD - Increase by 1% 25 42

INR/USD - Decrease by 19 (25} (42}
GEP sensitivity

INK/GBP - [ncrease by 1% 1 2

INR/GBP - Decrease by 19 1) (2}
EURO sensitivity

[NK/EURD - increase by 1% 1 ]

INF/EURD - Becrease by 1% n oy
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32 Derivative assets and liabllities

The Company 15 exposed Lo feraign currency flustuatons o faraign currency assets / labsliles. 1. cash flaws deno d In fareign currency. The Company follows
established risk management psicies, includ.ng the use of derivatives o hedge foreign curterky assets / habiLties, fareign currency farecasted cash Rews. The counter party (o
these derlvalive InSTruments is a bank and the Company considers the risks of nan-perfarmance by the counterparty as not matenal.

Forward contracts outstand.ng agalnst financial assets (w thin The Company] ars as belaw:

As at March 31,2026
Number of Fair value gain / Number of
Currency contracts in absohite | Notienal amount (lass)ga eanirarts in ahsolute | Notional amount | Fair value gain / {loss}
numbers numbets
usp L1 8,251 (424) 133 24383 128
Towgl I EFET (424 FE 24243 126 ]
Cash flew hedges
The movement m cash flow hedging reserve for derivatives designated as cash flow hedge i3 as follaws:

7 As at Asat
e March 31, 2026 March 31, 2025
Balancs as per previous Anancial statements 93 270
Change in fair velue of effective portton cf cash Aow hedges (1,029} {268
{Gain)/ logs transferred to staterment of profit and logs on ocourrence of forecasted hadges 143 3
Inccme x efect on the abcve 123 1]
Total [678]) 93
Hedge ineffectiveness

Hedge effectiveness |s determined at the incepticn of hadge refancnsiup, and through periodiz prospective effectuves assessments to ensure that an economic relanonship
sxists hetween the hedged itemn and hedging instrument,

ig fINE & (March 31, Z025: gain of INR 4) Telating in dertvative finanmal instrumerts (ccmprising of foreign currency
1eh flow hedges in the statementcf profic and loss.

As of March 31, 2076, the Company has racognis
forward contract) that ave designated as inelfectiv

33. Capital manapement

The Company’s objectives when mana capitsl are g
(1} Safeguard their abinly t cONCNUe a5 a FOINE concern. 7 that they can continue to previde returns for shareholders and benefits for other stakeholders, and
11 Maintain an optimal cap:tal structure ta reduce the cost of capital.

Particulars b ft
March 31, 2026 March 31, 2025
Total eguity attributable to the share b the Company [A) 2 B504
B -
8,742 8,504
L00%) 100%)
The Corapany is predominantly equity flnanced as evidert frem the capytal structure takle above The Company (s not sukject o any externally imposed capita’ restrictions.
() Dividends
Particulars | March 31, z076] March a1, 02|
{I~terim Diridend f-rthe year ended March 31, 2026 cf{NR 21426 pet fiuly p1-d share [March 31, 2025 - INR5100] | s299] 1,261 ]
{iv) Dividend remitied in faraign exchange
Partlculars March 31,2026 March 31,2025
Diwvidend pald diring the year 5299 1261
Numeer of non-resident sharehoiders 2 2
Number of equity shares held by such non-resident sharehclders 247327 247317
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34, Contingent [iabilities

Asat As at
March 31,2026 March 31, 2025
Claims against the Company not acknowledged as debt
- Service tax and GST matters [refer note (i} below] 206 204
- Income tax related matters [refer note {if) helow] 1,159 1,271
Tokal 1,365 1,475

[i) These matters are refated to demands raised by the Indirect tax authorities in earlier years related to service tax, The demands have heen raised on certain
transactions entered in foreign currencies with group companies. The Company has filed appeals before the relevant authorities agamst the above demands, which
are pending for adjudication. The Campany has paid INR 1,159 (March 31, 2025: INR 1,100) under protest against the demand for beth indirect tax & mcame tax
related matters. The Company believes that its positien on the afaresaid demands will likely be upheld and accordingly no provision has been made in the financial
statements for such demands.

{ii} These matters are related to demands {including interest, where applicable) raised during the current year and in earlier years by the Income tax autherities in
respect of transfer pricing adjustments on kransactions with overseas group companies, disallowance of certain expenses incurred, depreciation and certain ather
disallowances. These adjustments are largely of a repetitive nature acress multiple assessment years, The Company has filed appeals against these demands with
various appellate forums, which are currently pending for adjudication. The Company believes that its position on the aforesaid demands will likely be upheld in the
appellate process and accordingly no provision has been made in the financial statements for such demands,

(iii) It is mot practical for the Company to estimate the timing of cash flows, if any, in respect of above, pending resolutien of respective proceedings. The Company
does not expect any reimbursements in respect of above contingent liabilities.

35. Commibments

Asat As at
March 31, 2026 March 31, 2025
Estimated value of contracts in capital account remaining to be executed (net of advances) 97 12
97 12
36. Earnings per share
For the year ended For the year ended
March 31, 2026 March 31, 2025
Naminal value per share 10 10
Weighted average number of equity shares cutstanding during the year [numbers]| 247,327 247327
Earnings per equlty share (for continuing operations)
Praofit for the year 912 Bi2
Basic [in INR] 3,688.61 3,281.37
Diluted [in INR] 3,688.61 3,281.37
Earnings per equity share {for discontinued operations)
Profit for the year 605 1,120
Basic [in INR] 244456 4,527.79
Diluted [in INR] 2,444.,56 4,527.79
Earnings per equity share
Profit for the year 11,228 1931
Basic [in INR] 25,764.39 7.809.15
Diluted [in INR] 25,764.39 7,809.15
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37.5egment reporting
A Information about business segments

The Company operates as & single business segment, providing software development and related services. This is determined based on system of internal financiai
reporting to the Board of Directors. The Board of Directors of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined under Ind A5
104, 'Operating Segments".

The zssets and Labilities are inter-changeably used across geographies. Additionally, the CODM does not review assets and liabilities at geography level, hence segment
disclosures relzting to total assets and Liabilities have nat been provided.

Based on the geographical location of the customers, breakup of revenue is shown in belaw table:

For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
ther il te jgs -
India 2938 2.625
United Kingdom 137 255
Others 445 72
3,521 2,952
Revenue from related parties -

United States of America 10,130 9,034
United Kingdom 1,743 1369
Others 230 347
12,103 10,750

Information about major customers
Revenue from one custamer group individually accounted for more than 10% of the total revenue for the year ended March 31, 2026 amountiag to INR 12,103 (March 31,
2025: one customet group, INR 10,750)
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38. Related party disclosures

i1 Names of related parties [Period: from 15t April 2025 to 30th November 20251

Ultimate holding company
Intermediate holding company

Holding company

Fellow subsidiavies

Entitles under common control

KeyMapagement Personnel and their refatives

Samsung Electrerics Co. Led., South Korea

Harman Connected Services Ine, USA

Harman Connected Servizes Mauntias Pet Ltd. [formerly known as Glshal Symphony Technology Group

Private Limitad)

Hartran Autzmonve Elsctronic Systems (Sazhou] Co. Led. China
Harman Becker Autcrictive System Manufacturing Kit Hungary

Harman Becker Automctive Systems Inc, USA
Harman Becker Automctive Systems Gmbh, Germany
Harman Connacted Services Enginesnes Corp, USA
Harman Conpactad Senrices Grmkh, Garmany
Harman Connected Services Inc[Kersa Branch)
Harmran Connected Services Ooo {Russia)

Harman Connected Sarvices Poland Spzoo, Polarnd

Harman Connected Services 50.utions [Chengdu) Co. Ltd, China

Harman Connectad Services UK Lid, UK
Harman Consumer Asia Fac.
Harman Consumer, USA

Harman [ta Amazonia {ndustnia Eletranica E Parncicacoes Ltda., Brazil

Harman Internatianal (Chinat Heldings Co., Lid
Harman Internatiznal India Private Limited
Harman Internabonal Industies Ing, Fratce
Harman Interpaticnal Industries [ne, USA
Harman Intersatisnal Industries Limited, UK
Harman Internatiznal [apan Co Ltd, [apan
Harman Internaticnal, Kersa

Harman Prefessiona), Inc., USA

Hed Band Ltd.. IsTael

Hed Bond Seftwate Sas, France

Fed Bend Seftware Inc, USA

Samsung Data Systema Ind:a Privats Limited
Samsung R&D Instinste India Pnvate Limited
Samsung 5ds India Private Lirm. ted

Harman Inspired Charitakle Trust, India

Mr Yivek Khemka, Director { resignad w.e . Segtember 18, 2025]

Mz Marandra Kemar, Directer [ resizmed w.e.f. Decermber 01, 2025]

Mr. Birendra Mahnot, Dirsctor (appointed w.e.f. September 18, 2025)

Mr. Birendra Mahnct, Dirsctor {(resignad w e.£. Decembar 01, 2025

Mrs Kiran Fathak, Company Secretary [resizned wef December 01, 2025}

] Names of related parties [Period: from 1st December 2025 ta 3 1st March 2026]

Ultémate holding company
Iatermedizte holding company

Holding company

Fellow subsidiaries

Key Mapagement Personnet and their relatives

Wipra Limited

Wipro Connected Services Inc. USA (fermerly known as Harman Cannected Services lnc USA)

Wipre Connected Services Mauntius Py Ltd (formerly kuown as Harman Cosnected Services Mauritus

Pyt Led Pyt Led)

Wiprs Connected Services UK L. { formerly knawn as Harman Connected Services UK Led)
Wipro Coanecred Services Inc.iKsrea Branch] [formerly known as Harman Conpactad Services Inc)

Wipra Linited
Wipro Travel Services Lid
Wipre Technelogies GmhH

Mr. Pradsh Nawr, Directer (appsinted we.f. Dscamber D1, 2025)
Mrs. Preeti Gucta, Director [aprointed w.ef, Docomber 01, 2025)
Mr. Nswin Gadia, Directse [appsinted wee.f. December 01, 2025

il) Details of transactions duriag the vear [Period: from 1st April 2025 to 30th Noversbar 2025]

For the year ended For the year ended
Hame ofithe pary Description 31 March 2026 41 March 2025
Harman Connected Services [ne. USA Incoae from scftware services 7,301 10,360
Reimbursement cf expenses received 2 9
Rsimburssment of exgenses pa.d 205 az6
Divtdend pard : 3 20
Barman Coanected Services MaurGus Pyt Led, Dividend paid 5215 1,241
Rarman Connected Secvices UK L, UK Ircome from software services 1375
Rermbursement of expenses receved o 18
Reitehursesment of axpenses pa.d an 142
Congsltancy, Subcontacnng and prefessional charges 4 ]
Harmanda Amazona Industia Elerenica e Income from software services 1 10
Participacoes Ltda., Braz]
Harman Coenected Services GmbH, Germany Irceme from software servizes 212 382
Reimbursement cf expenses pa:d 1
Harman Connected Services Pxland Spzoo, Poland Consultancy, Suhcontracting and professonal charges 7 8
Harman Intarnanznal Industries Limited, UK Incame from software services B9S 1,932
Reimbursement cf expenses recetved 15
Reimbursement of expenses casd 2 3
Censultancy, Subcontracung asd prafessienzl charges 1 o



Connected Services Corporation Wipro India Pt Ltd {formeriy known as Harman Connected Services Corporation India Private Limited)

CIN- I72200RAZ002ZPTC030427
Notes to the financial stalements
fAmcunx tn INR milichs, excert share datd, per share data, ualess ctherwise stated)

38, Related party disclosures (continued)
[ify Details of transactions during the year [Period: from 1st April 2025 to 30th November 2025]

Farthe year ended

Forthe year ended,

Naime of the party Description 31 March zoze, 31 March 2025
Harman Cennected Services Inc.{Korsa Branchl Inccme from scftware services 31 14
Harman Internatioeal India Privaiz Limited Inzome from seftware services 127 i75
Conmuitancy, Subcontracting and profesmenal charges 205 39
Product purchase i0 14
Product szle 3 2
Facikity charges recovered 6 9
Facikty charges paid 25 23
Reimbursement of expenses pad a4 1z
Reimbursemest cf expenses recewed 107 29
Carital gains from slump sale of ABS business 5658
Harman Autcmchve Electrnic Systems [Suzhou] Co. Inceme frem seftware serviices 4 2
Ltd, Chipa
Red Bend Ltd, Israel Consultancy, Subheontracng and orofessenal charges 59 109
Income from seftware services 22 4
Red Bend Sgftware SAS, France Reimbursement of expenses recetved 1
Harman Internanonal Japan Co. Ltd, lapan Inceme frem saftware semaces a4 123
Harman Becker Automstive Systems GMBH, Germany [ncome from scftware services 140 331
Censultancy, Subcontracting and professional charges 1 32
Reimbursament cf expenses recmvad 1
Reimbursement of exvenses pa.d 1 2
Harman Professional, Inc, USA Inceme frem seftware services 322 B3%
Harman International Industries Iae, USA Income from eaftware services 17 7
Retmoursement cf expenses receved 1 o
Harman Becker Automctive Systzms Ine, USA Income from s=frware services 289 364
Reimbursement cf expenses receivad 3 a
Harman Professicnz! Inc. U'SA Incume from software services 33 -
Harman International Industries, USA Reimbursement ¢f expenses recevad 116 24
Income from software services 6 k]
Harman Internattonal Kerea Inc. Income from s fiware services 1 2
Harman Internadonal CN, China Income from seftware semices 1 1
Rewmburssiment cf exvenses pa.d 1
Harman Becker Autcmztive System M, ing Income from s=ftware services ¥ 3
Hft. Hungary
Red Bend Scftware Inc. USA Income from s ftware servicas 2 1
Harman Internatisnal Industries Iic, Erance Income From saftware sanuicas 12 &
Harman Internatianal Rsmania SRL Re:mburssment cf expenses pa.d
Harman Internatiznal {ChinalHeldimes Co., Ltd Inceme from seftware zervices [ 3
Samsung R&D Institute India Private Lanited Incaime from saftware seivices 262
Samsung Data Systema Indha Private Lusnitsd Income from software semvices 28
Harman Inspirsd Charttable Trust India Denations 52 40
Shert-tem empkoves benefis Managenal remuneraticn [refer note balow) 23 43
Pest-amplovment berefits Managenal remuneratimn (refer hile below) 1 1
v} Details of trarsarctioss during the year [Period: from 15t Decernber ZO25 to 31st March 20261
For the year ended For the year ended
Name of the party Pescription 31 March 2026 21 March 2025
Wiprm Cornectard Servicas Inc. ISA Income from saftware services 3,300
Consultancy, Subconractng ard professional charges a8
Resmbursement of expenses recejved 2 o
Rrtmbursement of expenses pa.d £
Wipro Connecbed Services UK Ltd Income from software servizes 629 o
Lonsalmney, Subcontraching and professional charges 2
Reimbursement of eXpensas raceived & O
Resmbursement of expenses pa.d 20 -
Harman Cognected Services Inc{Koiea Branch) Incorme from safoware services 19 b
Wipro Lumitsd Incame frem saftwars services 12
L S
Wipm Traved Servicas LA Reimburssment of expenses pard 11 -
Wipro Technolagzes GmhH Income from Wre SEMVICES 25 -



Conpected Services Corporation Wipro Llndia Pyt Ltd {fermerly keown as Harman Connected Services Corperation India Privats Limited)
CIN- U72200HAZ002PTCO30427

Notes te the financial statements

FAmews I IR @lens, except share daza, per share data, uniess ctherwise stated})

38, Related parey disclosures (continued]
v) Details of vear end balances

Foi the Year ended Far the year ended

Name of (e party Descrip|len 31 March 2026 31 March 2025
Wipro Connected Services Inz, LISA Trade recenvable 1,796 1896
Pavable for capital gods 1642
Other pavables 57 66
Qther receivables - 53
Trade pavable 4o 0
Wipro Conpected Services UK Led, UK Trade recewvakle 373 217
‘Trade payakle 3 2
Other pavables 20 35
Other receivakles 1n 7
Harman Connected Services GmbH, Germany Trade recesvable - 68
Dther recervables - 1
Harman Becker Avezmenyve Systems GMBH, Trade recesvahle - 21
Germany
Trade payable - 1
Other receivahles - 1
Wipro Connected Services Inc.(Kerea Brach) Trade recelvakle i 4
Harman Becker Autcmctive Systems Inc, USA Trade recelvable - 12
Other receivables - k]
Harman Internabional lapan Ca. Ltd, lapan Trade receivable - 4
Other recervables - =
Harman Intemational Industries Limied, DK Trade receivatle - 268
Other payakles E -
Harman Internatipaal Industries Inc, USA Other recesvables z0
Trade recefvable (BY]
Harman Internattonal India Private hmited Trade receivable 19
Other receqvables - 22
Other pavablas 13
Harman Cannected Services DOO{ Ruszial Other payablas 1
Harman Automctve Electronic Systems (Suzhou) Co. Other recesvablas 2
Ltd, China
Harman Professicnal, Inc., USA Trade receivatie = 57
Cther receivables B 6
Harman [rternationsl [China] Holdings Co., Ltd Other receivahles - 2
Harman Becker Autometive System Manufacturing  Crher receivables - 1
Kft, Hungary
Samsung R&D Instrute [ndia Private Lim|red Trade recervakle - 37
Red Berd Ltd., Istael Other pavables - 28
Trade raceivable 1
Wipro Limitsd Trade receivakle 14 5
Uther pavakles 24
Wipro Travel Services Lid Trade payakle 4 =
Wicrn Technologies GmbH Trade receivable 95 -
Note

(1) Remuneratioz pawd  KMP includes perquisites evaluated as per Income Tax rubes and includes amployer’s cxnmbuton ta prevident fund. Further, itexcludes
provisien for leave encashment and granuity which is based on ashiarial valuation dzne on an overall Company basts. The remuneraizn tn KMP also excludes
accrual for banesf incertives, which is considered in the yser in which the same s actuaily paid cut



Connected Services Corporation Wipro India Put Ltd [forimerly known as Harman Conneeted Services Corporation India Private Limited)
Nates to the financial statements

39. Ratios
The raties for the years ended March 31, 2026 and March 31, 2025 are as follews .
Asat Asat Variance Reasons for
Particulars Numerator Denomi March 31,2026 March31,2025 %) Variance
Lurrent ratin Current assets Current habihitics 19 15 2165 Notz 1
Debt-equity ratio Tatal debt* Sharehnlder’s equity L 124, =237 Not= 2
Debt service coverage ratio Earnings avalable for debt Deht services*** 44 4.2 50 Not material
services*®
Return on equity rabio Net profits after taxes Average shareholder's eguity 11 1 84 Not material
Inventory turnover ratio Revenue fram operaticns Average inventary N - e Notapplicable
Trade raceivables urnover rabc Revenue from operations Average trade receivables 51 37 358 Not= 3
Trade payables urnover ratio Purchases of services and other  Average trade payable a1 28 163 Note 4
eXpenses
Net capital turnaver ratio Revenue from operaticns Working capital 55 60 -74 Net material
Met profit ratio Net profits before taxes Revenue from operations 6% [ 0s Not material
Return on capital emplayad Earnings hefore interest and Capital employed™** 25 2t 275 Note 5
taxes
Return on investment [ncome generated from Time weighted average 2.4 5 -55.3 Note &

*Debt represents lease Liabilikes.

Investments

investiments

**Net profit after taxes + Non-cash operating expenses + Interest + Other adjustmenss |Like loss on sale of praperty, plant and equipments eic.
¥¥*Lease payments for the current year
#*#*(apital Employed consists of tangible net warth + lease iahilinies + deferred tax habilities.

Note I: Due to increase in working capital during the year, which 1s atiributable to increase in current asset.

Note 2: Due to decrease in tease liabilities during the year, which is attributable to decrease in debt-equuty ratio.

Note 3: Due to tncrease 1n revenue and decrease 1n trade recewvables due bo better collections during the year, which 1s attnibutable to increase in trade receivables turnover

ratio.

Note 4: Due to increase in revenue and carrespond:ng increase tn purchase during the year, which 15 attributable to increase in trade payables turnever ratio.

Nate 5: Due to increase 1n revenue of core DTS segment during the year which is attributable tu increase in earnings before interest and taxes

Note 6: Dhie to decrease in average investments of deposits made during the year



Connected Services Corporation Wipro lndia Pyt Ltd (formerly known as Harman Connected Services Carporation India Private Limitedh

Notes to the financial statements
Amounts in INR milhens, except share data, per share data, vnlers otherwise stated)

40 additional Regulatory Information

(i) Utilisatlan af berrowed funds and share premium

(a) The Company has not advanced or loaned or invesled funds (etther borrowed funds or share premiom cr any other sources or kind of funds) 1o any other person(s] or
entity(ies), including foreign entities (“Intermediaries”) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on hehalf of the company [“Ultimate Beneficiaries”): o¢

(i) provide any guarantes, security ar the like tn or on behalf of the Ulumate Beneficiaries:

[} The Company has not recerved any fand [rom any persin(s) or entity(ies), including foreign enanes (“Funding Party”} with the understanding whether recorded in writing or

otherwise) that the company shall
(1) directly or mdirectly lend or invest in other persang or satities idenbified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficaries); or
(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

4

by

Discontinued operations

On August 21, 2025, Wipro Ltd {through its subsidiaries) had signed a definitive agreement t= acquire 100% sharehalding in Wipro Connected Ssrvices Inc., USA (formerly known
as Harman Connected Services Inc, US4) and its subsidiaries and certain other assets [collectively, “DT5”) from Harman Internabenal [ndustries, inc. Wipro Connected Services
Mauritius Pvt, Ltd (formerly known as Harman Connected Services Mauritius Pvi. Ltd) is the parent of Connected Services Corperation Wipro Indfa Pve Lid {formerily known as
Harman Connected Services Corporation [ndia Private Limited),

Connected Services Corporation Wipro Indiz Fut Ltd is in the busi of rend services b 5 in various segmentis. Vide a Board resclution dated August 4, Z027, itwas
resclved to sell Autom:tive Engineering Senaces {AES) busi unit including all of its b p activities, p Tuding those conducted through joint
ventures, collaboratisns or similar arrangements, and any other assets and arrangements that do not partain to the Digrtal Transforration ! 15 (DTS) strategic business unit
§"Local Remaining Business™) by way of slump sale ts Harman Internatienal India Pvr L1d, 2 former feflow subsidrary which is now an unrelated third party

Accordingly, on September 30, 202¢, Connected Services Corperation Wipro India Pyt Lid (farmerly known as Harman Connected Servrces Corporation India Private Limited)
enteved irto a slump sake agreement (Definibve Agresment) with Harman International India Put Ltd, for transfer of Automotive Engineenng Services (AES} husiness effective
September 30, 2026, s which date control of the AES husiness was scld to the acqurer, Harman [nternational India Pvt Ltd. The transaction price for such sale was determuined as
per the Definitive AgZreement.

1 audio products, astomotive slectronics and audio systams.

Autpmotrve Engineerimg Services (AES) was in the business of design and g of o and p
They are in enginesring the future of connectivity where every interactien is srarter. faster, abd more immersive

Since proceeds of disposal substantially exceeded the carrying amount of the related net assets and accordingly a gain on disposal of discontinued aperations have been recognised
in the profit and loss. Relevant assets and liabilidies have been adjusted accordingly far the purposes of preparation of the financial statements of current vear, Accordingly, the
accounting and disclosure requirement under Ing AS 105 have heen given effect Io in the financral statements,

Prior period amounts have been represented to show the AES business as disconbinued operations.

During the year far strategic business reasons, the company as per Business Transfer Agreemant with Wipro Lid transferred Autemotive Engineenng Services [AES) business sna
stump sale basis for a consideraticn of INR 5415,50 milkon. Burtng the ysar, the company has transferred all the acsers and liabilites against ths sad consideration. During the
year, the partiss have completed the transaction.

The statement of position of assets and liahilibes as at the date of transfer of assets and liabilities are gven below:

Particulars Amount {INR)
Assets

Property, plant and equipmant [PP&E] 50
Trade Receivables 341
Other assets 51
Liabilides

Emplovee benefit obligation (1,070
Trade payahles 71}
Provisiens [kl
Unearned Revenue a
Qther liahilities (28)
Net Assets 7631

: of Auton e Engineering Service g} business
pesed of, and the czlculation of the profit or loss on dispesal, are disclosed below:

Amount [INR]

ain 5 gnize
Detajls of the assaks and liabilities dis

Particulars

Profit on dispesal of discontinued aperations 5,658
Arributable tax expense B2
Galn on disposal of discontinued operations (atiributable to owners of the Company} 4,056

A gain of INR 4,856 arose on the dispssal of Autsmotive Engineering Services [AES) business, being the difference between the proceeds of disposal and the carrying amount of the
segment's nel assets and anTibutable geodwill,

The statement of profitand loss pertalning to discontinued operations, which have been included Ln the profit for the year, are given below:

For the perind ended| For the year ended

Particulars April 01,2025 to March 31, 2025
September 30, 2025

Revenue from operatiohs ERE M 845
Other inceme: 720 354
Tetal income from operating activities 3,862 7,199
Emgloyee benefits expense 2614 4,830
Finance custs 5 15
Depreriatinn and amorbization expense 69 140
{ther expenses 251 751
Total expenses from operating activities 2,939 5,736
[A) Resullx from pperating activities 923 1,463
(B} Income Tax 318 343
{C] Resulis from eperaling activities, net of tax 605 1,i1zo0
[D] Gain on sale of discontinues] operations 5.658
[E) Income Tax on gain on sale of discontinued eperations BOZ -
{F) Prafit/[loss) from discontinued operations, net of tax 5461 1,120

Persuant to the discontinued operations the numbers pertaining to

year have been
discipsures.

Net Cash flow atiributable to discontinwed eperations are as follows:

March 31, 2026

d and amounts have been re-presentad to conform to current year

March 31, 2025

Net cash flows generated from operating activities 996 15617
Nert cash flows [used in) investing acowities 4787 140
Ner cash flows [used in) financing activides {51 1151
Net increase/[(decrease) in cash and cash equivalents 5778 1462




Connected Services Corporation Wipro India Pvt Ltd (formerly known as Harman Connected Services Corporation India Private Limited)
Notes to the financial statements
{Amounts in INR. mithons, except share data, per share data, unless otherwise stated)

42. Dues to micro and small enterprises

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {MSMED Act’). based on information received
and available with the Company. The disciosures pursuant to the said MSMED Act are as follows:

Particulars Asat As at
March 31, 2026 March 31, 2025

a) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year

end 19 71

b) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 1 5

c] Principal amounts paid to suppliers registered under MSMED Act, beyond the appointed day during - -

the year.

d) Interest paid, under Section 16 of MSMED Act, to suppliers registered under MSMED Act, beyvond the - -
appointed day during the year.

e] interest paid, other than under Section 16 of MSMED Act, to suppliers registered under M5SMED Act, - -
beyond the appointed day during the year.

£} Amount of interest due and payable for the period of delay in making payment (which have been paid - -
but beyond the appointed day during the year) but without adding the interest specified under the

MSMED Act.
g) Interest accrued and remaining unpaid at the end of each accounting year 3] 7
h) Amount of further interest remaining due and payable even in the succeeding years, until such date & 7

when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the MSMED Act.

43. Transfer pricing

The Finance Act, 2001, has introduced, with effect from assessment year 2002-03 (effective April 01, 2001} detailed Transfer Pricing regulatiens (the regulations] for
computing taxable income and expendititre from ‘international transactions’ between “associated enterprises’ on an “arm'’s length’ basis, These regulations, inter alia, also
require the maintenance of prescribed documents and information including furnishing a repart from an accountant within the due date of filing the Return of Income

For the financial year ended March 31, 2025, the Company had undertaken a study to comply with the regulations, for which the prescribed certificate of the Accountant has
been obtained. The said repert confirms that the transactions with the Associated Enterprise (AE} conforms to the arms length principle.

For the financial year ended March 31, 2025, the Company is in the process of undertaking the study to ascertain the conformity of the transactions to meet the arms length
principle as required by the regulations, The Company does not envisage any adjustment to income tax liahility in this regard.

44, Labour code

On November 21, 2025, the Government of India notified four Labour Codes, effective immediately, replacing the existing 29 labour laws. [n accordance with Ind AS 19 -
Employee benefits, changes to employee benefit plans arising from legislative amendments are treated as plan amendments, requiring immediate recognition of past
service cost in the Statement of Profit and Loss. This approach is consistent with the guidance issued by the Institute of Chartered Accountants of India.

The implementation of the Labour Codes has resulted in an increase of ~201 in the provision for defined benefit obligation, which has been recognised as an employee

benefit expense in the current reporting period, The Company continues to moentor the finalisation of Central and State Rules, as well as Government clarifications on other
aspects of the Labour Codes, and will incorporate appropriate accounting treatment based on these developments as required.

45, Earlier Auditor
The financial statements of the Company for the year ended March 31 2025, were audited by the B S R & Co. LLP, Chartered Accounkants, the predecessor auditor,

for Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration Number: 117366W / W-100018

Satish Vaidyanathan Preeti Gu,

Partnar Director

Membership Number: 217042 DIN: 10243589

Place: Chennai Place: Bengaluru Place: Bengaluru
Date: 02 June 2026 Date: 02 June 2026 Date: 02 June 2026




