9¢20¢C Yd1ey 1€

(A1ear) ps Auedwo) syavjiely jeyded ay.

uoday s,J03pny Juapuadapu] pue SjUBWRIR]S jepueuld asodingd [eipads



Appaji & Co. Flat 201, Mounica Royale Apts,

Chartered Accountants Sarjapur road, Bellandur
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INDEPENDENT AUDITORS' REPORT
To the Board of Directors of The Capital Markets Company Srl (Italy)
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of The Capital Markets Company Srl {Italy) (“the
Company”), which comprise the Balance Sheetas at 31 March 2026, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended,
and a summary of significant accounting policies and other explanatory information (herein after referred to as "the
Special Purpose Financial Statements”). As explained in Note 2 (A) to the Special Purpose Financial Statements, these
Special Purpose Financial Statements include limited information and have been prepared by the Management of Wipro
Limited (“the Parent”) solely for inclusion in the annual report of Wipro Limited for the year ended 31 March 2026 under
the requirements of section 129(3) of the Companies Act, 2013, in accordance with the accounting policies of the Parent
and in compliance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid special
purpose financial statements give a true and fair view in conformity with the basis of presentation referred to in
Note 2 (A) to the Special Purpose Financial Statements, of the state of affairs of the Company as at 31 March 2026, and
profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Special Purpose Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India {ICAI) and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the Special Purpose Financial Statements,

Basis of Accounting and Restriction on Use

Without modifying our opinion, we draw attention to Note 2 (A) to the Special Purpose Financial Statements. The Special
Purpose Financial Statements are prepared for inclusion in the annual report of Ultimate Holding Company under the
requirements of section 129(3) of the Companies Act, 2013, Asa result, the special purpose financial statements may not
be suitable for any other purpose. Our report is intended solely for the company and Wipro Limited and should not be
distributed to or used by parties other than the company and Wipro Limited.
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Management Responsibility for the Special Purpose Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these special purpose financial statements that give a true and fair view of the financial
position, financial performance and total comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian accounting Standards (Ind
AS) prescribed under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the special purpose financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Special Purpose Financial Statements

Qur objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the special purpose financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances on whether the company has adequate internal financial controls with reference to
the special purpose financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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e Canclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors’ report to the related disclosures in the special purpose
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure, and content of the special purpose financial statements, including the
disclosures, and whether the special purpose financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Bengaluru

May 07, 2026, For Appaji & Co.
Chartered Accountants
Firm's Registratigﬁa&@

@

Appaji Pardsal < ]
Partner S AO:;LM’“
Membership No. 214156



The Capltal Markets Company Sri {italy)

Balance Sheet
{Amounts in EUR, except share and per share data, unless otherwise specified}
Note As at As at
31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment s 5,006 -
Right of use Assets 6 99,068 v
104,074 -
Current assets
Financial assets
Trade receivables 9 881,646 825,840
Unbilled receivables 790,605 913,213
Cash and cash eguivalents 10 906,101 826,700
Other financial assets 7 37,021 53,976
Conltract Asset 189,295 194,356
Other current assets 3] 38,509 34,428
2,834,177 2,848,513
TOTAL ASSETS 2,938,251 25848!513
EQUITY AND LIABILITIES
Equity
Equity share capital 50,000 50,000
Qther equity 855,505 569,665
905,505 619,665
Uabllitles
Non-current liabilities
Financial liabilltias
Lease Liabilities 72,494 B
Other financial liabilities 13 16,348 38,279
88,842 38,279
Current ilabliitles
Financial liabilities
Trade payables
i)total outstanding dues of micro enterprises and small enterprises = »
INtotal outstanding dues of creditors other than micra enterprise and small enterprise 12 347,006 516,637
Loan from Subsidaries 600,000 900,000
Other financla! liabllities 13 558,676 654,017
Lease Liabilities ] 26,896 -
Contract Liablities 115,667 -
Provisions 11 110,604 39,128
Other current liabilities 14 185,055 B0,787
1,943,804 2,190,568
TOTAL EQUITY & LIABILITIES 2,938,251 2,848,513
Summiary of significant accounting policies 1-4
The accompanying notes are an integral part of these financlal statements 1-25

As per our report of even date

Far Appajl & Co
Chartered Accountants
Firm Registration No.: 014147,

Appaji Parasa
Partner
Membership No: 214156

Place: Bangalore
Date: 07/05/2026

For and on behalf of the Board of Directors of
The Capitai Markets Company Srt {Italy}

Marcel Du Bois
Director

Place: Brussels, Belgium
Date: 07/05/2026




The Capital Markets Company Srl (Italy)

Statement of Profit and Loss

{Amounts In EUR, except share and per share data, unless otherwise specifled)

For the year ended

For the year ended

Notes 31 March 2026 31 March 2025
REVENUE
Revenue from gperations 15 5,738,675 4,755,384
QOther income 16 - 397
Total income 5,738,675 4,755,781
EXPENSES
Employee benefit expenses 17 2,330,657 2,432,831
Depreciation and amortisation expense 586 11,564 -
Finance costs 18 38,052 57,752
Other expenses 19 3,072,562 2,778,220
Total expenses 5,452,835 5,268,803
Profit before tax 2B5,840 (513,022)
Prafit for the year 285,840 {513,022}
Total comprehensive income for the year 285,840 (513,022}
Earnings per equity share
Basic and dilluted earning per share 20 28,58 {51.30)
The accompanylng notes are an Integral part of the financial statements. 1-25

As per our report of even date
For Appajl & Ceo

Chartered Accountants

Firm Registration No.: 0141475

Appajl Parasa
Partner
Membership No: 214156
Place: Bangalore

Date: 07/05/2026

For and on behalf of the Board of Directors of
The Capital Markets Company Srl {Italy)

Marcel Du Bois
Director

Place: Brussels, Belgium
Date: 07/05/2026



The Capital Markets Company Sri {Italy)
Statement of cash flows

{Amounts in EUR, except share and per share data, unless otherwise specified)

Cash flow from operating activities
Profit for the year

Adjustments to reconcile profit for the year to net cash generated from operating activities :

Unrealised exchange differences - net

Depreciation & amortisation

Interast income

Interest expense

Operating profit before working capital changes
Adjustments for working capital changes

Trade receivable, unbilled receivables and contract assets
Inter company transactions with fellow subsidiaries
Loans, advances and other assets

Trade, other payables and provisions

Net cash generated from operating activities

Cash flows from investing activities:

Payment for purchase of property, plant and eguipment
Interest received

Net cash {used In} Investing activitles

Cash flows from financing activities:

Increase In amount due to related companies

Payment for lease liablities

Payment for non current liablity

Additional share capital

Interest paid

Net cash generated (used in) financing activities

Net Increase In cash and cash equivalents during the year
Cash and cash eguivalents at the beginning of the year
Effect of exchange rate changes on cash

Cash and cash equivalents at the end of the year

Refer to Nate 10 for supplementary infaormation on the statement of cash flows

The accompanying notes are an Integral part of the financial statements. 1-25

As pet our report of even date

For Appaji & Co

Chartered Accountants

Firm Registration No.: 0141475 ‘o

Appaji Para

Partner -
Membership No: 214156 -
Place: Bangalare

Date: 07/05/2026

For the year ended For the year ended
31 March 2026 31 March 2025
285,840 {513,022)
{20,563) 4,182
11,564 o
- (387)
38052 53,836
314,893 (455,401)
80,863 {478,548)
(127,254) (158,004)
(4,478} 8,037
162,931 309,640
426,955 {774,365)
(6,217} -
397 -
(5,820) -
(300,000) (152,736)
{10,032)
{21,931) 32,772
= 1,358,271
{30,334) (37,343)
{362,298) 1,200,964
58,837 426,599
826,700 404,284
20,563 (4,182}
906,101 826,700

For and on behalf of the Board of Directors of
The Capltal Markets Company St (Italy)

Marce! Du Bols
Director

Place: Brussels, Belgium
Date: 07/05/2026



The Capital Markets Company St {Italy)

Statement of Changes in Equity

{Amounts in EUR, except share and per share data, unless otherwise specified)

{A) Equity share capital

Equity share issued, subscribed and fully paid
Opening balance

Add: Issue during the year

Closing batance

(B8) Other equity

As at

31 March 2026

As at
31 March 2025

No. of shares

Amount No. of shares Amount

10,000

50,000 10,000 10,000

40,000

10,000

50,000 10,000 50,000

Retained earnings

Balance as at 1 April 2025
Profit for the year
Total other comprehensive income for the year

562,665
285,840

285,840

Balance as at 31 March 2026

855,505

Retained earnings

Balance as at 1 April 2024

Profit for the year

Cther comprehensive Income

Total ather comprehensive Income for the year

(235,584)
(513,022)
1,318,271

805,249

}Ealance as at 31 March 2025

The accompanying notes are an Integral part of the
financial statements.

As per our report of even date
For Appafl & Co ="
Chartered Accountants R
Firm Registration No.: 0141475

Appafl Pardsa ¥

Partner
Membership No; 214156
Place; Bangalore

Date: 07/05/2026

569,665 |

1-25

For and on behalf of the Board of Directors of
The Capital Markets Company St} (Italy)

Marcel Du Bols
Director

Place: Brussels, Belgium
Date: 07/05/2026



The Capltal Markets Company Srl (Italy)
Notes to the Standalone Financlal Statements
(Amount in EUR, except share and per share data, unless otherwise specified)

General Information

The Capital Markets Company Srl (Italy) is a subsidiary of Grove Holdings 2 S.a.r.l,, incorporated and domiciled
in Italy. The Company is provider of IT Services, and IT related services. The Company's uitimate holding
company, Wipro Limited ("Wipro") is incorporated and domiciled in India.

The Capital Markets Company Srl (italy), was incorporated with effect from 09 March 2024 and considering that
this special purpose financial statements are prepared for inclusion in the annual report of the ultimate Holding
Company Wipro Limited under the requirements of section 129 (3) of the Companies Act 2013, the financial
statement are prepared for the period 1 April 2025 to 31 March 2026 along with comparatives for the period 1
April 2024 to 31 March 2025.

Basis of preparation of financial statements
(i) Statement of compliance and basis of preparation

This Special Purpose Financial Statements are prepared solely for inclusion in the annual report of the Ultimate
Holding Company (Wipro limited) under the requirements of section 129(3) of the Companies Act, 2013.
These are the Standalone financial statements of The Capital Markets Company Sri (Italy).

The Special Purpose Financial Statements comply in all material aspects with Indian Accounting Standards (Ind
AS) notified under section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards}
Rules, 2015 (as amended)].

Accounting policies have been applied consistently to alt periods presented in these financial statements, except
for new accounting standards adopted by the Company.

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentation of
Financial Statements”. For clarity, various items are aggregated in the statement of profit and loss and balance
sheet. These items are disaggregated separately in the notes to the financial statements, where applicable.

All amounts included in the financial statements are reported in Euroc except share and per share data, unless
atherwise stated. Due to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute figures. Previous year figures have
been regrouped/re-arranged, wherever necessary.

Amounts below rounding off norm adopted by the Company been disclosed as nil in the financial statement.
Items included in the financial statement of the Company are measured using the currency of the primary
economic environment in which these entities operate (i.e. the “functional currency”). The functional currency of
the company is Euro and the financial statement is also presented in EUR.
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The Capltal Markets Company Sri (Italy)
Notes to the Standalone Financial Statements
{Amount in EUR, except share and per share data, unless otherwise specified)

(ii) Basis of Measurement
These financial statements have been prepared on a historical cost convention and on an accrual basis.

(iii) Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,
accounting estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. Accounting estimates are monetary amounts in the
standalone financial statements that are subject to measurement uncertainty. An accounting policy may require
items in standalone financial statements to be measured at monetary amounts that cannot be observed directly
and must instead be estimated. In such a case, management develops an accounting estimate to achieve the
objective set out by the accounting policy. Developing accounting estimates involves the use of judgements or
assumptions based on the latest available and reliable information. Actual results may differ from those
accounting estimates.

Reyvenue recoanition

The Company applies judgement to determine whether each product or services promised to a customer are
capable of being distinct, and are distinct in the context of the contract, if not, the promised product or services
are combined and accounted as a single performance obligation. The Company allocates the arrangement
consideration to separately identifiable performance obligation deliverables based on their relative stand-alone
selling price. In cases where the Company is unable to determine the stand-alone selling price the company uses
expected cost-plus margin approach in estimating the stand-alone selling price. The Company uses the
percentage of completion method using the input (cost expended) method to measure progress towards
completion in respect of fixed price contracts. Percentage of completion method accounting relies on estimates of
total expected contract revenue and costs. This method is followed when reasonably dependable estimates of the
revenues and costs applicable to various elements of the contract can be made. Key factors that are reviewed in
estimating the future costs to complete include estimates of future labor costs and productivity efficiencies.
Because the financial reporting of these contracts depends on estimates that are assessed continually during the
term of these contracts, revenue recognised, profit and timing of revenue for remaining performance obligations
are subject to revisions as the contract progresses to completion. When estimates indicate that a loss will be
incurred, the loss is provided for in the period in which the loss becomes probable. Volume discounts are
recorded as a reduction of revenue. When the amount of discount varies with the levels of revenue, volume
discount is recorded based on estimate of future revenue from the customer.

Expected credit losses on financial assets: The impairment provisions of financial assets are based on
assumptions about risk of default and expected timing of ccliection. The Company uses judgment in making
these assumptions and selecting the inputs to the impairment calculation, based on the Company's history of
collections, customer’s creditworthiness, existing market conditions as well as forward looking estimates at the
end of each reporting period
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The Capital Markets Company Srl (Italy)
Notes to the Standalone Financial Statements
{Amount in EUR, except share and per share data, unless otherwise specified)

Income taxes: The major tax jurisdictions for the Company is Italy.

Significant judgments are involved in determining the provision for income taxes including judgment on whether
tax positions are probable of being sustained in tax assessments. A tax assessment can invelve complex issues,
which can only be resolved over extended time periods.

Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities and their
carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date. The
ultimate realisation of deferred tax assets is dependent upon the generation of future taxable profits during the
periods in which those temporary differences and tax loss carry-forwards become deductible. The Company
considers expected reversat of deferred tax liabilities and projected future taxable income in making this
assessment. The amount of deferred tax assets considered reaiisable, however, could reduce in the near term if
estimates of future taxable income during the carry-forward period are reduced.]

Material accounting policy information

Functional and presentation currency
These standalone financial statements are presented in Euro, which is the functional currency of the Company.

Forelgn currency transactions and translations

Transactions in foreign currency are translated into the functional currency using the exchange rates prevailing at
the date of the transaction. Foreign exchange gains and losses resulting from the settlement of such transactions
and from translation at the exchange rates prevailing at the reporting date of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement of profit and loss and reported within foreign
exchange gains/(losses), net, within results of operating activities. Net loss relating to translation or settlement
of borrowings denominated in foreign currency are reported within finance costs. Net gain relating to translation
or settlement of borrowings denominated in foreign currency are reported within Other income. Non-monetary
assets and liabilities denominated in foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

Flnanclal instruments

Non derivative financial instruments consist of:

= financial assets, which include cash and cash equivalents, trade receivables, unbilled receivables, finance lease
receivables, employee and other advances, and eligible current and non-current assets.

o financial liabilities, which include borrowings, trade payables, lease liabilities, and eligible current and non-
current liabilities.

Non- derivative financial instruments are recognised initially at fair value. Subsequent to initial recognition, non-
derivative financial instruments are measured as described below:

Cash and cash equivalents

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits with
banks, which can be withdrawn at any time, without prior notice or penalty on the principal.




The Capital Markets Company Sri (Italy)
Notes to the Standalone Financial Statements
{Amount in EUR, except share and per share data, unless otherwise specified)

Other financial assets:

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. These comprise trade receivables, unbilled receivables, finance lease receivables,
employee and other advances and other eligible current and non-current assets.They are presented as current
assets, except for those maturing later than twelve months after the reporting date which are presented as non-
current assets. All financial assets are initially recognised at fair value and subsequently measured at amortised
cost using the effective interest method, less any impairment losses.However, trade receivables that do not
contain a significant financing component are measured at transaction price.

Trade payables and other liabllities

Trade payables other liabilities are initially recognised at fair value, and subsequently carried at amortised cost
using the effective interest method. For these financial instruments, the carrying amounts approximate fair value
due to the short-term maturity of these instruments. Contingent consideration recognised in a business
combination is subsequently measured at fair value through profit or loss.

Share Capital and Reserves

The authorised share capital of the Company as at March 31, 2026 is EUR 50000

Every holder of the equity shares, as reflected in the records of the Company as at the date of the shareholder
meeting shall have one vote in respect of each share held for all matters submitted to vote in the shareholder
meeting.

Retained earnings

Retained earnings comprises of the Company’s undistributed earnings after taxes.

Employee Benefits:

The Company participates in various employee benefit plans. Pensions and other post-employment benefits are
classified as defined contribution plans. Under a defined contribution plan, the Company’s sole obligation is to
pay a fixed amount with no obligation to pay further contributions if the fund does not hold sufficient assets to
pay ail employee benefits. The related actuarial and investment risks are borne by the employee. The
expenditure for defined contribution plans is recognised as an expense during the period when the employee
provides service.

Compensated absences

The employees of the Company are entitled to compensated absences. The Company records an obligation for
compensated absences in the period in which the employee renders the services that increases this entitlement.
The Company measures the expected cost of compensated absences as the additional amount that the Company
expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The
Company recognises accumulated compensated absences based on the projected unit credit method. Non-
accurnulating compensated absences are recognised in the period in which the absences occur.

Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of a
past event, it is probable that an outflow of economic benefits will be required to seftle the obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to sattle the present
obligation at the end of the reporting period, considering the risks and uncertainties surrounding the obligation.
When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognised as an asset, if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.




The Capltal Markets Company Sri (Italy)
Notes to the Standalone Financial Statements
(Amount in EUR, except share and per share data, unless otherwise specified)

Revenue

The Company derives revenue primarily from software development, maintenance of software/hardware and
related services, business process services, sale of IT products.

Revenues from customer contracts are considered for recognition and measurement when the contract has been
approved by the parties to the contract, the parties to contract are committed to perform their respective
obligations under the contract, and the contract is legally enforceable. Revenue is recognised upon transfer of
control of promised products or services to customers in an amount that reflects the consideration the Company
expects to receive (transaction price). Revenue towards satisfaction of the performance obligation is measured at
the amount of transaction price (net of varlable consideration on account of discounts and allowances) allocated
to that performance obligation. To recognise revenues, the Company applies the following five step approach: (1)
identify the contract with a customer, (2) identify the performance obligations in the contract, (3) determine the
transaction price, (4) allocate the transaction price to the performance obligations in the contract, and (5)
recognise revenues when a performance obligation is satisfied. When there is uncertainty as to collectability,
revenue recognition is postponed until such uncertainty is resolved.

At contract inception, the Company assesses its promise to transfer products or services to a customer to
identify separate performance obligations. The Company applies judgement to determine whether each product
or service promised to a customer is capable of being distinct, and are distinct in the context of the contract, if
not, the promised products or services are combined and accounted as a single performance obligation. The
Company allocates the transaction price to separately identifiable performance obligations based on their relative
stand-alone selling price or residual method. Stand-alone selling prices are determined based on sale prices for
the components when it is regularly sold separately, in cases where the Company is unable to determine the
stand-alone selling price the Company uses third-party prices for similar deliverables or the Company uses
expected cost-plus margin approach in estimating the stand-alone selling price.

For performance obligations where control is transferred over time, revenues are recognised by measuring
progress towards completion of the performance obligation. The selection of the method to measure progress
towards completion requires judgment and is based on the nature of the promised products or services to be
provided,

The method for recognising revenues and costs depends on the nature of the services rendered:

A. Time and materials contracts
Revenues and costs relating to time and materials contracts are recognised as the related services are rendered.

B. Fixed-price contracts

I} Fixed-~price development contracts

Revenues from fixed-price development contracts, including software development, and integration contracts,
where the performance obligations are satisfied over time, are recognised using the “percentage-of-compietion”
metheod. The performance obligations are satisfied as and when the services are rendered since the customer
generally obtains control of the work as it progresses. Percentage of completion is determined based on project
costs incurred to date as a percentage of total estimated project costs required to complete the project. The cost
expended {or input) method has been used to measure progress towards completion as there is a direct
relationship between input and productivity. If the Company is not able to reasonably measure the progress of
completion, revenue is recognised only to the extent of costs incurred for which recoverability is probable. When
total cost estimates exceed revenues in an arrangement, the estimated losses are recognised in the statement of
profit and loss in the period in which such losses becomne probable based on the current contract estimates as an
onerous contract provision.




The Capltal Markets Company Srl (Italy)
Notes to the Standalone Financial Statements
(Amount in EUR, except share and per share data, unless otherwise specified)

A contract asset is a right to consideration that is conditional upon factors other than the passage of time,
Contract assets primarily relate to unbilled amounts on fixed-price development contracts and are classified as
non-financial asset as the contractual right to consideration is dependent on completion of contractual
milestones.

A contract liability is an entity's obligation to transfer goods or services to a customer for which the entity has
received consideration (or the amount is due) from the customer.

Unbilled receivables are classified as a financial asset where the right to consideration is unconditional and only
the passage of time is required before the payment is due.

it) Maintenance contracts

Revenues related to fixed-price maintenance contracts are recognised on a straight-line basis when services are
performed through an indefinite number of repetitive acts over a specified period or ratably using percentage of
completion method when the pattern of benefits from the services rendered to the customers and the cost to
fulfit the contract is not even through the period of contract because the services are generally discrete in nature
and not repetitive.

Revenue for contracts in which the invoicing is representative of the value being delivered is recognised based on
our right to invoice. If our invoicing is not consistent with value delivered, revenues are recognised as the service
is performed using the percentage of completion method.

In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such
contracts, revenue is recognised with respect to the actual output achieved till date as a percentage of total
contractual output. Any residual service unutilised by the customer is recognised as revenue on completion of the
term.

jii) Element or Volume based contracts

Revenues and costs are recognised as the related services are rendered.

Others

Any change in scope or price is considered as a contract modification. The Company accounts for medifications to
existing contracts by assessing whether the services added are distinct and whether the pricing is at the stand-
alone selling price. Services added that are not distinct are accounted for on a cumulative catch up basis, while
those that are distinct are accounted for prospectively, either as a separate contract if the additional services are
priced at the stand-alone selling price, or as a termination of the existing contract and creation of a new contract
if not priced at the stand-alone selling price.

The Company accounts for variable considerations like, volume discounts, rebates, pricing incentives to
customers and penalties as reduction of revenue on a systematic and rational basis over the period of the
contract. The Company estimates an amount of such variable consideration using expected value method or the
single most likely amount in a range of possible consideration depending on which method better predicts the
amount of consideration to which the Company may be entitled and when it is probable that a significant reversal
of cumulative revenue recognised will not occur when the uncertainty associated with the variable consideration
is resolved.




The Capital Markets Company Sri (Italy)
Notes to the Standalone Financial Statements
(Amount in EUR, except share and per share data, unless otherwise specified)

Revenues are shown net of allowances/ returns, sales tax, value added tax, goods and services tax and
applicable discounts. The Company may enter into arrangements with third party suppliers to resell products or
services. In such cases, the Company evaluates whether the Company is the principal (i.e. report revenues on a
gross basis) or agent (i.e. report revenues on a net basis). In doing so, the Company first evaluates whether the
Company controls the good or service before it is transferred to the customer. The Company considers whether it
has the primary obligation to fulfill the contract, inventory risk, pricing discretion and other factors to determine
whether it controls the goods or services and therefore, is acting as a principal or an agent. If Company controls
the good or service before it is transferred to the customer, Company is the principal; if not, the Company is the
agent. Estimates of transaction price and total costs or efforts are continuously monitored over the term of the
contract and are recognised in net profit in the period when these estimates change or when the estimates are
revised. Revenues and the estimated total costs or efforts are subject to revision as the contract progresses.
The Company accrues the estimated cost of warranties at the time when the revenue is recognised. The accruals
are based on the Companv’s historical experience of material usaae and service deliverv costs.

Finance costs

Finance costs comprises interest cost on borrowings, lease liabilities and net defined benefit liability, net loss on
translation or settlement of foreign currency borrowings and changes in fair value and gains/ (losses) on
settlement of related derivative instruments. Borrowing costs that are not directly attributable to a qualifying
asset are recognised in the statement of profit and loss using the effective interest method.

Finance and other income

Finance and other income comprises interest income on deposits, dividend income, gains/(losses) on disposal of
investments and net gain on translation or settlement of foreign currency borrowings. Interest income is
recognised using the effective interest method. Dividend income is recognised when the right to receive payment
is established.

Income tax
Income tax comprises current and deferred tax. Income tax expense is recognised in the statement of profit and
loss except to the extent it relates to a business combination, or items directly recognised in equity or in other

comprehensive income.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from
or paid to the taxation authorities based on the taxable income for the period. The tax rates and tax laws used to
compute the current tax amounts are those that are enacted or substantively enacted as at the reporting date
and applicable for the period. While determining the tax provisions, the Company assesses whether each
uncertain tax position is to be considered separately or together with one or more uncertain tax positions
depending upon the nature and circumstances of each uncertain tax position. The Company offsets current tax
assets and current tax liabilities, where it has a legally enforceable right to set off the recognised amounts and
where it intends either to settle on a net basis, or to realise the asset and liability simultaneousty.




The Capital Markets Company Srl (Italy)
Notes to the Standalone Financial Statements
{(Amount in EUR, except share and per share data, unless otherwise specified)

Deferred income tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities
are recognised for deductible and taxable temporary differences arising between the tax base of assets and
liabilities and their carrying amount in these standalone financial statements, except when the deferred income
tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent it is probable that taxable profit will be available against
which the deductible temporary differences and the carry forward of unused tax credits and unused tax losses
can be utilisad.

Deferred income tax liabilities are recognised for all taxable temporary differences except in respect of taxable
temporary differences that is expected to reverse within the tax holiday period, taxable temporary differences
associated with investments in subsidiaries, associates and foreign branches where the timing of the reversal of
the temporary difference can be controlled and it is probable that the temporary difference will not reverse in the
foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
income tax asset to be utifised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period
when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right to offset
current tax assets against current tax liabilities, and they relate to taxes levied by the same taxation authority on
either the same taxable entity, or on different taxable entities where there is a right and an intention to settle the
current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash generated
from/(used in) oneratina. investina and financina activities of the Companv are seareaated.

New Accounting standards adopted by the Company

The accounting policies adopted in the preparation of the standalone financial statements are consistent with
those followed in the preparation of the Company’s annual standalone financial statements for the year ended
March 31, 2026,

G b
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{Amounts in EUR, except share and per share data, unless otherwise specified)

5 Property, plant and equipment

Computers Total
Gross carrying value
Balance as at 1 April 2025 - -
Additions 6,217 6,217
Balance as at 31 March 2026 6,217 6,217
Accumulated depreciation
Balance as at 1 April 2025 - -
Depreciation charge (1,211) {1,211)
Balance as at 31 March 2026 (1,211) (1,211)

Net carrylng value
Balance as at 31 March 2026 5,006 5,006




The Capltal Markets Company Srl (Italy)
Notes to the Special Purpose Financial Statements
(Amounts in EUR, except share and per share data, unless otherwise specified)

6 Right of use assets
Particulars Vehicle

Gross carrying value

Balance as at April 01, 2025 -
Additions 109,421

Balance as at March 31, 2026 109,421

Accumulated depreciation

Balance as at April 01, 2025 =
Depreciation (10,353)

Balance as at March 31, 2026 (10,353)

Net carrying value

Balance as at March 31, 2026 99,068
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Other financial assets
Current

Balance with Group Companies

Other current assets
Current

Prepaid expenses

Trade Recelvables
Unsecured

Considered good

* Refer related party note no 22

10 Cash and Cash equivalents
Balances with banks
- in current account

11 Provisions

Current
Provision for employee benefits

12 Trade Payables

li)Total outstanding dues to creditors other than micro, small and madium enterprises

13 Other financial liabilities

Non Current
Salary payable

Current

Dues to officers & employees
Salary payable

Payable to group companies

Interest payable to group companies

* includes payable to related parties (Refer note 22)

14 Other current liabilities

Current
Statutory liabilities
VAT, TDS pavyable

As at
31 March 2026

As at
31 March 2025

37,021 53,976
37,021 53,576
38,509 34,428
38,509 34,428

881,646 825,840

881,646 825,840

906,101 826,700

906,101 826,700

110,604 39,128

110,604 39,128

347,006 516,637

347,006 516,637
16,348 38,279
16,348 38,279
67,018 =

285,298 303,447

201,682 335,520

4,678 15,050

558,676 654,017

135,929 72,831
49,126 7,956

185,055 80,787
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The Capital Markets Company Sri (Italy)
Notes to the Special Purpose Financlal Statements
(Amount in EUR, except share and per share data, unless otherwise specified)

For the vear ended For the vear ended
31 March 2026 31 March 2025
Revenue from operations
Sale of services 5,738,675 4,755,384
Total revenue from operations 5,738,675 4,755,384

Out of total revenue, sale to related party is EUR 20,342 for the year ended March 31, 2026 and EUR 64,772 for the year
ended March 31, 2025.

A. Contract Assets and Liabllities

Contract llabliities: During the year énded March 31, 2026 the Company has recognised revenue of EUR 113667 arlsing
from contract liabilities,

Contract assets: During the vear ended March 31, 2026, EUR 180295 of contract assets pertaining to fixed-price
development contracts have been reclassified to receivables on completlon of milestones.

B. Remalning Performance Obligations
Revenue allocated to remaining performance obligations represents contracted revenue that has not yet been recognized,

which Includes contract liabilities and amounts that will be invoiced and recognized as revenue in future perlods. Applying
the practical expedient, the Company has not disclosed:

- its right to consideration from custamers in an amount that corresponds directly with the value to the customer of the

Company’s performance completed ta date, which are contracts invoiced on time and material basis and volume based.
- performance obligations in a contract that originally had a contract term of one year or less.

As at March 31, 2026 the aggregate amount of transactlon price allocated to remalning performance obligations, other
than those meeting the exclusion criteria sbove, was EUR 436,080 of which approximately 100% is expected to be
recognized as revenues within one year. This includes contracts, with a substantive enforceable termination penalty if the
contract is terminated without cause by the customer, based on an overall assessment of the contract carried out at the
time of inception, Historically, customers have not terminated contracts without cause.

Disaggregation of Revenues

The table below presents disaggregated revenues from contracts with customers by nature of contract, The Company
believes that the below disaggregation best depicts the nature, amount, timing and uncertainty of revenue and cash flows
fram economic factors,

Revenue by nature of contract

Fixed price and volume based 4,282,842 3,312,382
Time and material 1,455,833 1,443,003
5,738,675 4,755,384

During the year ended March 31, 2026 the Company presented income from charging corporate overheads to group
companles as reduction of expenses as these more appropriately reflect the substance of the transaction where in the
company only recovers share of expenses from other group Companies and hence the net expense only reflects the
Company's share of corporate overhead expenses. Previously these were presented as part of revenue. Comparative
numbers are presented accordingly and an amount of EUR 155,946 has been included as reduction of operating expenses
for the year ended March 31, 2026. The above change In presentation does not affect Total loss, Total comprehensive loss
and the loss per share for the previous period presented.

Other income

Interest income - 397
. 397
Emplovee benefits expense
Salaries and wages 2,313,371 2,371,712
Share based compensation {Refer note 22) 9,115 58,474
Staff welfare expenses 8,171 2,645
2,330,657 2,432,831
Finance Caost
Interest on lease liabilities 678 807
Intersst on inter company loans 37,375 53,030
L 't
Interest expense 38,082 53,030
Bank charqes - 3,915

38,052 57,752
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12 Other expenses

20

21

Sub contracting and technical fees 2,681,298 2,480,483
Allocated group overheads 155,946 128,629
Facility expenses 100,756 93,817
Travel 17,642 16,669
Rovyalty 57,390
Leqgal and professional charges 58,406 51,612
Rates and Taxes 310 -
Communication 6,107 1,172
Miscellaneous expenses 15,270 1,649
Forelgn exchange loss, net (20,563) 4,182
3,072,562 2,778,220

Out of total sub-contracting & technical fees, expenses to related party is EUR 83,472 for the year ended March 31, 2026
and EUR 214,248 for the year ended March 31, 2025,

Earnina per share (EPS)

Basic earnings /{loss) per share amounts are calculated by dividing the profit/loss for the year attributable to equity
holders by the weighted average number of equity shares outstanding during the year,

Diluted earnings /(loss) per share amounts are calculated by dividing the profit/loss attributable to equity holders (after
adjusting for interest on the convertible preference shares) by the weighted average nurber of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
31 March 2026 31 March 2025
Profit attributable to equity holders 285,840 (513,022}
Weighted average number of equity shares - for basic and diluted 10,000 10,000
ERS
Earnings per share - Basic and diluted * {in EUR)} 28.58 (51.30)

Income tax expense

The Capital Markets Company Srl (Italy) is included in the consolidated tax return of Wipro Limited, The Company
calculates the provision for income taxes by using a “separate return” methad. Under this method, the Company computes
tax provision as if it will file 3 separate return with the tax authority, thereby reporting its taxable income or loss and
paying the applicable tax to or receiving the appropriate refund from Wipro Limited.

Currently the Company does not have any difference between the tax provision (or benefit) allocated under the separate
return method and payments to be made to {or received from) Wipro Limited for tax expense,

The reconciliation between the provision of income tax and amounts computed by applying the statutory tax rate to profit
before taxes is as foliows:

Far the vear ended For the vear ended
31 March 2026 31 March 2025

Prafit before taxation 285,840 {513,023}
Enacted income tax rate in Switzerland 15.825% 15.825%
Computed expected tax expenses 45,234 {81,186)
Effect of
Changes in unrecognised deferred tax assets (45,234) 81,186
Income tax expense - -
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22 Related party relationships and transactions

a} The following are the entitles with which the company has related party transactions:

Name

Wipro Limited

Grove Holdings 2 S.a.v.l

The Capital Markets Company BV

The Capiltal Markets Company GmbH
Capco Poland Sp, z.0.0.

The Capital Markets Company (UK) Ltd
Capco Technologles Put. Ltd

Capco Austria GmbH

The Capital Markets Company LLC

Relationship

Ultimate Holding company
Holding Company

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Feltow subsidiary

Fellow subsidiary

Fellow subsidiary

b) The Company has the fatl

Ing related party tr

Particulars

Capeo Austria GmbH

The Capital Markets Company GmbH
The Capltal Markets Company (UK} Ltd
The Capital Markets Company L.C
Capco Poland sp. z.0.0

Cost of services

Capco Poland sp. z.0.0

The Capitat Markets Company (UK) Ltd
The Capital Markets Company LLC
Capco Technologies Pvt. Lid

The Capital Markets Company GmbH

The Capital Markets Company (UK} Ltd

Interest income
The Capital Markets Company GmbH

Interest expenses

‘The Capital Markets Cornpany BV

The Capital Markets Company GmbH
The Capital Markets Company (UK) Lkd
Capco Poland Sp. z.0.0.

h
Wipro Limited

¢) Balances with related parties as at year end are summarised below:

Payable balances

The Capital Markets Company (UK) Ltd
The Capltal Markets Company BY
Capco Poland Sp. z.0.0.

The Capital Markets Company GmbH

Recelvable balances

Capco Austria GmbH

The Capital Markets Company GmbH
The Capital Markets Company LLC
Capco Technologies Private Limited
Wipre Limited

ii) Loan Balances ©
Borrowings
‘The Capital Markets Company BV

Interest on Loan Payable
‘The Capital Markets Company BY

23 Seament reporting

India
Luxembourg
Belgium
Germany
Paland
UK
India
Austria
us
As at As at
31 March 2026 31 March 2025
“ 2,893
{11,706) 63,130
- (4,581)
3,330 3,330
{11,966} -
86,033 69,987
i9s 8,379
{2,756) 3,027
- 20,251
- 112,605
155946 128,629
- 397
24,081 39,330
1,360 625
11,342 9,940
592 3,135
9,115 58,474
As at As at
1 M 202 r
99,590 271,446
2,657 2,657
61,022 11,714
38,413 49,703
- 6,874
6,874 *
- 283
- 7,558
30,147 39,262
As at As at

—31March 2026 3ist March 2025

£00,000

4,678

900,000

15,050

The Board of Directors of the Company evaluates the performance and allocates resources based on the analysis of the performance of the
Company as a whale accordingly the Company's operations are considered to constitute a single segment in the context of Ind AS 108 Segment

Reporting.

-~

»
'
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24 Financial instruments
Financial assets and liabilities (carrving value / falr value)

As at As at
31 March 2026 31 March 2025

Assets
Cash and cash equivalents 906,101 826,700
QGther financial assets

Trade receivables 881,646 825,840

Unbilled receivables 790,605 913,213

Other financial assets 37,021 53,976
Total 2615373 2,619,730
Liabilities
Trade payables 347,006 516,637
Qther financial labilities 575,024 692,296
Lease ligbilities 99,390 -
Total 1.021,420 1208.933
Falr value
Finaniclal assets and liabllitles include cash and cash equivalents, trade receivabl , unbilled receivables, employee and other advances, eligible current and nen-

current assets, trade payables, and efigible current liabifities and nan-current iabilitles.

The fair value of cash and cash equivalents, trade receivables, unbilled revenues, trade payables, other current financial assets and liabilities approximate their
carrying amount largely due to the short-term nature of these instruments. Accordingly, the carrying value of such long-term debt approximates fair value. As of
March 31, 2026 and March 31, 2025, the carrylng value of such receivables, net of allowances approximates the fair value.

25 There are no contingent liabllities as at March 31, 2026.
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