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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF Rizing Solutions Canada Inc.

Report on Audit of Special Purpose Financial Statements

Opinion

We have audited the accom panying Special Purpose Financial Statements of Rizing Solutions Canada Inc. (“the
Company”), which comprise the Balance Sheet as at Ma rch 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
period April 01, 2025 to March 31,2026, and a summary of significant accounting policies and other explanatory
information (hereinafter refe rred to as “the Special Py rpose Financial Statements”). These Special Purpose
Financial Statements are prepared solely for inclusion in the annual report of Wipro limited for the year ended
March 31, 2026 under the reguirements of section 129(3) of the Companies Act, 2013,

Financial Statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Special Purpose Financial Statements.

Basis of Accounting

Without modifying our apinion, we draw attention to Note 2(i) to the Special Purpose Financial Statements,
which describes the basis of accounting. As a result, the special purpose financial statements may not be suitahle
for another purpose,

Management’s Responsibility for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Special Purpose Financial
Statements that give a true and fair view of the financial position, financial performance, including other
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and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the breparation and presentation of the Special Purpose Financial Statements

Company or to cease operations, or has nao realistic alternative but to do so, The Board of Directors is responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance abouyt whether the Special Purpose Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

arise from fraud or error and are considered materiai if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these Special Purpose Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:;

¢ Identify and assess the risks of material misstatement of the Special Purpose Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether 3 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ahility to continue as a going cancern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Special Purpose Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e  Evaluate the overall presentation, structure and content of the special purpose financial statements,
including the disclosures, and whether the special purpose financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with Bovernance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal financial control
that we identify during our audit.

Restriction on Distribution and Use

This report is issued to the Board of Directors of the Company solely for inclusion in the annual report of the
Ultimate Holding Company, Wipro Limited, under the requirements of Section 129(3) of the Companies Act,
2013 and may not he suitable for any other purpose. Qur report is intended solely for the Company and Wipro
Limited and should not be distributed to or used by parties other than the Company and Wipro Limited.

For,
Kirtane & Pandit LLP Date: May 25, 2026
Chartered Accountants Bengaluru

FRN: 105215 W/W 100057

CA Sham Sunder K
Partner
M No: 203380

UDIN: 26203380BZRCIK6243



Rizing Solutions Canada Inc.
BALANCE SHEET

(Amounts in CAD, unless otherwise stated)

As at As at
Notes March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 4 11.432 .
Right-of-Use assets 4.1 28.749 201.242
Other financial assets 7 - 16.387
Deferred tax assets (net) > 782.99(
Non-current tax assets (net) 258.223 258.223
Total non-current assets 298,404 1,258,842
Current assets
Financial assets
Trade receivables g 12.244 902 18.999.027
Unbilled receivables 1.186.032 1.895.873
Cash and cash equivalents 6 2.479.701 8,362,274
Other financial assets ¥ 16.260 5,028
Contract assets 215,758 6,313,956
Other current assets 8 130,062 232910
Total current assets 16,272,715 35,809,068
TOTAL ASSETS 16,571,119 37,067,910
EQUITY AND LIABILITIES
EQUITY
Equity share capital 9 4.732.791 4.732.791
Other equity (1.356,103) 278.407
TOTAL EQUITY 3,376,688 5,011,198
LIABILITIES
Non-current liabilities
Financial liabilitics
Lease Liabilities 10 - 32,185
Total non-current liabilities ~ 32,185
Current liabilities
Financial liabilities
Lease liabilities 10 32.323 188.263
Trade payables 11 7.595.847 24.038.690
Other financial liabilities 12 4.013.091 5.651.108
Contract liabilities 269.318 467.455
Other current liabilities 13 952,475 1.331.883
Provisions 14 331377 347.128
Total current liabilities 13,194,431 32,024,527
TOTAL LIABILITIES 13,194,431 32,056,712
TOTAL EQUITY AND LIABILITIES 16,571,119 37,067,910

The accompanying notes form an integral part of these special purpose financial statements
Forand on behalf of the Board of Director
Rajasekhar

Ramadas
Chartered Accountants Director Director

Firm's Regjstration No: 105215 W/;g 10005;:_____

Sham Sunder K
Partner
Membership No.: 203380

As per our report of even date attached

Jagdish . h
For Kirtane & Pandit LLP Jagdish J Kamat

Bengaluru
May 25. 2026




Rizing Solutions Canada Inc.
STATEMENT OF PROFIT AND LOSS
(Amounts in CAD, unless otherwise stated)

For the year ended For the year ended

Notes March 31, 2026 March 31, 2025
INCOME
Revenue from operations 16 40.883.356 82,908.483
Other income 16.1 148.418 37,192
Total Income 41,031,774 82,965,675
EXPENSES
Purchases of stock-in-trade 130,900 123,496
Employee benefits expense 17 18.227.053 23.490.322
Finance costs 18 6,234 18517
Depreciation and amortisation q 175,372 174,746
Sub-contracting and technical fees 22425468 49.836,076
Facility expenses 60,029 10,586
Travel 409.699 595,744
Communication 12.347 76,635
Legal and professional charges 54.902 408.264
Marketing and brand building 17.331 49,920
Other expenses 19 363.959 2.390.410
Total expenses 41,883,294 77,174,736
Profit before tax (851,520) 5,790,939
Tax expense
Current tax 15 - 1.268
Deferred tax 15 782.990 (782.990)
Total tax expense 782,990 (781,722)
Profit for the year (1,634,510) 6,572,661
Total comprehensive income for the year (1,634,510) 6,572,661
As per our report of even date attached For and on behalf of the Board of Directogs

Rajasekhar agdish J Kamath
For Kirtane & Pandit LLP Ra:nadas s
Chartered Accountants Dircetor Director

Firm's Registration No: 105215 WLW 100057

i =
K o W/\ et ._/,
Sham Sunder K
Partner

Membership No.: 203380

Bengalury

105215W/ |2
May 25, 2026
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STATEMENT OF CHANGES
(Amounts in CAD, unless othe

A. EQUITY SHARE CAPITAL

Rizing Solutions Canada Inc.

IN EQUITY
rwise stated)

Particulars As at March 31, 2026 | As at March 31, zuz?’
Amount Amount
Opening balance 4,732,791 4,732,791
hanges in equity share capital during the vear - -
Closing Balance 4,732,791 4,732,791

B. OTHER EQUITY

Particulars

As at March 31, 2026

As at March 31, 2025

Retained Earnings

Retained Earnings

The accompanying notes form an integral part of these special purpose financial

As per our report of even date attached

For Kirtane & Pandit LLP

Chartered Accountants
Firm's Registration Ne: 105215 W/W 100057

Kb 3.

Partner
Membership No.: 203380

Bengaluru )
May 23, 2026 [ 105215u

A\ W100057 /g
\iifof_ﬁ/’f

Jpening balance 278,407 (6,294,254)
Total comprehensive income for the year (1.634.510 06.572.661
Closing Balance (1,356,103 278,407,

statements

For and on behalf of the Board of Directog

,&%m £

Rajasekhar

Ramadas

Director

g1 e

Jagdish J Kamath

Director



Rizing Solutions Canada Tnc.
STATEMENT OF CASH FLOWS
(Amounts iz CAD, unless otherwise stated)
For the year ended For the year ended
March 31, 2026 March 31, 2025

Cash flows from operating activities
Profit for the year (1,634.510) 6.572.661
Adjustments to reconcile profit for the year to net cash

generated from operating activities

Depreciation and amortisation 175372 174,746
Income tax expense 782.990 (781.722)
Finance and other €xpenses. net of finance income (152) 10,527
Unrealised exchange loss. net (35.005) 79.288
Changes in operating assets and liabilities

Trade receivabies 6.763.830 4.349.083
Unbilled receivables and contract assets 6.808.039 (4.313.836)
Other assets 108.003 (35.665)
Trade pavables. other liabilities and provisions (18.648.855) 2.009.748
Cash generated from / (used in) operating activities before taxes (5,680,289) 8,064,830
Income taxes paid. net - (259.491)
Net cash generated from / (used in) operating activities (5,680,289) 7,805,339
Cash flows from investing activities

Purchase of property. plant and equipment (14.311) -
Net cash used in investing activities (14,311) -
Cash flows from financing activities

Payment of lease liabilities including interest (194.359) (193.075)
Finance and other income 6.386 5.750
Net cash (used in) financing activities (187,973) (187,324)
Net increase/{decrease) in cash and cash equivalents during the year {5.882.573) 7.618,014
Cash and cash equivalents at the beginning of the vear 8.362.274 744.260
Cash and cash equivalents at the end of the year (Note 6) 2,479,701 8,362,274

The accompanying notes form an integral part of these special purpose financial statements

As per our report of even date attached For and on behalf of the Board of Directors
/@ﬁjf@@ém £
; . Rajasekhar Jagdish J Kamath
For Kirtane & Pandit LLP Rutiiadis
Chartered Accountants Director Director

Firm's Registration No: 105215 WW 100057

K !& et
Sham Sunder K
Partner

Membership No.: 203380

Bengaluru
May 25. 2026




Rizing Solutions Canada Inc
Notes to the Financial Statements for the year ended 31 March 2026

(Amounts in CAD, unless otherwise stated)

The Company overview:

Rizing Solutions Canada Tnc. “Company™ is a SAP solutions and services partner in North America and Internationaily. The company
provides consulting and sofiware support services. and the service offerings include Enterprise Asset Management, Human Capital
Management. SAP retail solution suile and Geospatial,

The company is domiciled in Canada and is part of Rizing group of subsidiaries which was acquired by Wipro IT Services L1.C on May
20, 2022.

Basis of preparation of financial statements
(i) Statement of compliance and basis of preparation

This special purpose financial statement has been prepared for inclusion in the annual report of the Ultimate Holding Company (Wipro
limited) under the requirements of section 129(3) of the Companies Act, 2013,

The financial statements have been prepared in compliance with Indian Accounting Standards (Ind AS) preseribed under Section 133 of
the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments issued thereafter.
Accounting policies have been applied consistently (o all periods presented in these financial statements,

The Financial Statements carrespond to the classification provisions contained in IND AS 1, “Presentation of Financial Statem ents™. For
clarity. various items are aggregated in the statement ol profit and loss and balance sheet. These items are disaggregated separately in the
netes to financial statements, where applicable.

Previous period figures have been regrouped / reclassed wherever necessary.
(i) Basis of measurement

These financial statements have been prepared on a historical cost convention and on an accrual basis,
(iii) Use of estimates and judgment

The preparation of the financial stalements in conformity with Ind AS requires management to make Judgments. accounting estimates
and assumptions that affeet the application of accounting policies and the reported amounts of assets, liabilities. income and expenses.
Accounting estimates are monctary amounts in the financial statements that are subject 1o measurement uncertainty, An accounting policy
may require items in financial statements to be measured at monetary amounts that cannot be obscrved directly and must instead be
estimated, In such a case, management develops an accounting estimate to achieve the objective set out by the accounting policy.
Developing accounting estimates involves the use of judgments or assumptions based on the latest available and reliable information,

Actual results may differ from those accounting estimates. Actual results may differ from those estimates,

Accounting estimates and underlving assumptions are reviewed on an ongoing basis. Changes to accounting estimates are recognised in
the peried in which the estimates are changed and in any future periods affected. In particular. mformation about material arcas of
estimation. uncertainly and critical Judgments in applving accounting policies that have the material effect on the amounts recognised in
the financial statements are included in the following notes:




a) Revenue recognition: The Company uses the percentage of completion method using the input (cost cxpended) method 1o measure
progress towards completion in respect of fixed price coniracts, Percentage of completion method accounting relies on estimates of total
eXpected contract revenue and costs. This method is followed when reasonably dependable estimates of the fevenues and costs applicable
10 various elements of the contract can be made. Key factors that are reviewed in estimating the future costs to complete include estimates
of future labor costs and productivity efficiencies. Because the financial reporting of these contracts depends on estimates that are
assessed continually during the term of these contracts. revenue recognised, profit and timing of revenue for remaining performance
obligations are subject to revisions as the contract progresses to completion, When estimates indicate that a loss wil| be incurred, the
loss is provided for in the period in which the loss becomes probable. Volume discounts are recorded as a reduction of revenue, When
the amount of discount varics with the levels of revenue, volume discount is recorded based on estimate of furure revenue from the
customer. Revenue is recognized on net basis in scenario where the company is not the primary obligor.

b) Income taxes: The company is domiciled in Canada and is subject to tax in Canada. The major tax jurisdictions for the Company is in
Canada. Significan Judgments are involved in determining the provision for income taxes including judgment on whether tax positions
are probable of being sustained in tax assessments. A tax assessment can involve complex issues. which can only be resolved over
extended time periods.

¢} Deferred taxes: Deferred tax is recorded on temporary ditferences between the tax bases of assets and liabilities and their carrying
amounts. at the rates that have been enacted or substantively enacted at the reporting date. The ultimate realization of deferred tax assets
is dependent upon the generation of {uture taxable profits during the periods in which those temporary differences and tax loss carry-
forwards become deductible, The Company considers the cxpected reversal of deferred tax liabilities and projected future taxable income
in making this asscssment, The amount of the deferred tax assets considered realizable. however. could be reduced in the near term if
estimates of future taxable income during the carry-forward period are reduced.

d)  Expected credit losses on fin ancial assets: The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection, The Company uses judgment in making these assumptions and selecting the inputs to the impairment
calculation, based on the Company’s history of collections. customer’s creditworthiness, existing market conditions as wel] as forward
looking estimates at the end of each reporting period.

1. Signiﬁcantaccounting policies
(i) Functional and presentation currency
These financial statements are presented in CAD. which is the functional currency of the Company.
(ii) Foreign currency transactions and translation

Transactions in foreign currency are translated into the functional currency using the exchange rates prevailing at the date of the
transaction, Foreign exchange pains and losses resulting from the settlement of such fransactions and from translation at (he exchange
rales prevailing at the reporting date of monetary assets and liabilities denominated in foreign currencies are recognised in the statement
of profit and loss and reported within foreign exchange gains/{losses). net, within results el operating activitics except when deferred in
other comprehensive income as qualifving cash flow hedges and qualifving net investment hedges. Gains/(losses). net. relating to
translation or settlement of borrowings denominated in foreign currency are reported within finance expense. Non-monetary assets and
liabilities denominated in foreign currency and measured at historical cost are translated at the exchange rate prevalent at the date of
transaction. Translation differences on non-monetary financial assets measured at fuir value at the reporting date, such as equities
classified as fair value through ather comprehensive income are included in other comprehensive income. net of taxes.

(iii) Financial instruments
Non-derivative financial instruments:
Non derivative financial instruments consist of:

e financial assets, which include cash and cash equivalents. trade receivables. unbilled revenues and eligible current and non-current
assets: and

* financial liabilities. which include trade payables. lease liabilities, and cligible current and non-current liabilities.

*  Non-—derivative financial mstruments other than trade receivables and unbilled receivables are recognized initially at fair value,
However, trade reccivables and unbilled receivables that do not contain a significant financing component are measured at the
Transaction Price.




Subsequent (o initia] recognition. non-derivative financial instruments are measured as described helow:

A. Cash and cash equivalents

The Company s cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be withdrawn
at any time, without prior notice or penalty on the principal.

For the purposes of the cash flaw statement. cash and cash equivalents include cash on hand. in banks and demand deposits with banks,
net of outstanding bank overdrafis that are repayable on demand and are considered part of the Companys cash management system. In
the balance sheet. bank overdrafts are presented under borrowings within current liabilities,

B. Other financial assets:

Other financial assets are nen-derivative financial assets with fixed or determinable payments that are not quoted in an active market.
Ihese comprise trade receivables and eligible current and non-current assets. They are presented as current assets. except for those
maturing later than twelve months after the reporting date which are presented as non-current asscts. All financial assets are initially
recognised at fair valye and subsequently measured at amortised cost using the effective interest method. less any impairment losses.

However. trade receivables and unbilled receivables that do not contain asignificant financing tomponent are measured at the Transaction
Price.

C. Trade and other pavables

Trade pavables and other liabilities are initially recognised at transaction price. and subsequently carried at amortised cost using the

effective interest method. For these financial instruments. the carrving amounts approximate fair value due (o the short-term maturity of
these instruments,

b) Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the financial asset and the transfer qualifies for derecognition under Ind A5 109. Tf the Company retains substantially all the risks and
rewards of a transferred financial asset. the Company continues to recognise the financial asset and recognises a borrowing for the
proceeds received. A financial liability (or a part of a financial liability) is derecognised trom the Company’s balance sheet when the
obligation specified in the contract is discharged or cancelled or expires.

(iv) Equity
a) Share capital
Every holder of the equity shares. as reflected in the records of the Company as of the date of the sharcholder mecting shall have one

vote in respect of each share held for all matters submitted to vote in the shareholder meeting,

b) Retained earnings
Retained earnings comprise of the Company’s undistributed earnings after taxes.

¢)  Dividend
A final dividend. including tax thereon, on equity shares is recorded as a liability on the date ofapproval by the shareholders, An interim
dividend. including tax thereon. is recorded as a liability on the date of declaration by the board of directors,

(v) Property, plant and equipment

a) Recognition and measurement
Property. plant and cquipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes

cxpenditures directly attributable to the acquisition of the asset. General and specific borrowing costs directly attributable to the
construction of a qualifying asset are capitalised as part of the cost,




b) Depreciation
The Company depreciates property. plant and equipment over the estimated useful life on a straight-line basis from the date the assets
arc available for use. Assets acquired under finance lease and leasehold improvements are amortised over {he shorter of estimated useful
life of the asset or the relateq lease term, Term licenses are amortised over their respective contract term. Frechold land is not depreciated.
The estimated useful life of assets are reviewed and where appropriate are adjusted. annually. The estimated useful lives of assels are as
follows:

% Useful life

% Useful life or lease term whichever is lower
T Y7/ S —
T L T 11 7 —

When parts of an item of property, plant and equipment have different useful lives. they are accounted for as separate items (major
components) ol property, plant and equipment. Subsequent expenditure relating to property. plant and equipment is capitalised only
when it is probable that future economic benefits associated with these will flow to the Company and the cost of the iteim can be measured
reliably.

The cost of property. plant and equipment not available for use hefore such date are disclosed under capital work- in-progress.
(vi) Leases
The Company as a lessee

The Company enters into an arrangement for lease of land. buildings. plant and equipment including computer equipment and vehicles.
Such arrangements are generally for a fixed period but may have extension or termination options. The Company assesses. whether the
contract is, or contains. a lease. at its inception. A contract is. or contains. a lease if the contract conveys the right to;

a) control use of an identified asset.
b) obtain substantially all the economic benefits from use of the identified asset, and
¢) direct the use of the identified asset

The Company determines the lease term as the non-cancellable period of a lease. logether with periods covered by an option to extend
the lease. where the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognises a Right of Use (“RoU™) asset at cost and corresponding lease liability,
exceplt for leases with term of less than twelve months (short-term leases) and low-value assets. For these short-term and low value leases,
the Company recognises the lease payments as an operating expense on a straight-line basis over the lease term.

The cost of the RoU assets comprises the amount of the initial measurement of the Tease liability. any lease payments made at or before
the inception date of the Jease. plus any initial direct costs. less any lease incentives received, Subsequently. the RoU assets are measured
at cost less any accumulated depreciation and accumulated impairment losses, if any. The RolJ assets are depreciated using the straight-
line method from the commencement date over the sharter of lease term or useful life of Rol assets. The estimated useful lives of RolU
assets are determined on the same basis as those of property. plant and equipment,

The Company applies Ind AS 36 to determine whether a RolU asset is impaired and accounts for any identified impairment loss as described
in the impairment of non-financial assets below.

For lease liabilities at the commencement of the lease, the Company measures the lease liability at the present value of the lease payments
that are not paid at that date. The lease payments are discounted using the interest rate implicit in the lease, if that rate is readily determined,
if' that rate is not readily determined. the lease payments are discounted using the incremental borrowing rate that the Company would
have 10 pay o horrow funds, including the consideration of factors such as the nature of the asset and location. collateral. market terms
and conditions. as applicable in a similar economic environment.

After the commencement date. the amount of lease liabilities is increased to reflect the aceretion of interest and reduced for the lease
payments made.

The Company recognises the amount of the re-measurement of lease liability as an adjustment to the RoU assets. Where the carrying
amount of the RoU asset is reduced to zero and there is 4 further reduction in the measurement of the lease liability. the Company recognises

any remaining amount of the re-measurement in the statement of profit and loss.

Payment of lease labilities are classified as cash used in financing activities in the statement of cash flows.




(viii)

a)

b)

The Company as a lessor

Leases under which the Company is a lessor are classified as a finance or operating lease, Lease contracts where all the risks and rewards
are substantially transferred (o the lessee are classified as a finance lease. All other leases are classified as operating lease.

For leases under which the Company is an intermediate lessor, the Company accounts for the head-lease and the sub-lease as two separate
contracts. The sub-lease is further classified either as a finance lease or an operating leasc by reference to the RoU asset arising from the
head-lease.

The determination of whether an arrangement is. or contains. a lease is based on the substance of the arrangement at the inception date,
The arrangement is, or contains a lease if. fulfillment of the arrangement is dependent on the use of a specilic asset or assets or the
drrangement conveys a right 1o use (he asset orassets, even if that right is not explicitly specified in an arrangement,

(vii) Impairment
A) Financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade
receivables. unbilled receivables, contract assets, and other financial assets, Expected credit loss is the difference between the contractual
cash flows and the cash flows that the entity expects to receive discounted using the effective interest rate,

Loss allowances for trade receivables, unbilled receivables and contract assets are measured al an amount equal to lifetime expected credit
loss. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
[inancial instrument. Lifetime expected credit loss is computed based on a provision matrix which takes in to account. risk profiling of
customers and historical credit loss experience adjusted for forward looking information. For other financial assets, expected credit loss is
measured at the amount equal to twelve months expected ecredit loss unless there has been a significant increase in credit risk [rom initial
recognition. in which case those are measured at lifetime expected credit loss,

B) Non - financial assels

The Company assesses long-lived assets such as Roly assets for impairment whenever CVeNnts or changes in circumstances indicate that the
carrying amount of an asset or group of'assels may not be recoverable, If any such indication exists. the Company estimates the recoverable
amount of the asset or group of assets.

The recoverable amount of an asset or cash generating unit is the higher of its fair value less cost of disposal ("FVLCD™ and its value-in-
use ("VIU™). The VIU of long-lived assets is caleulated using projected future cash flows. FVLCD of a cash generating unit is computed
using turnover and earnings multiples. If the recoverable amount of the assct or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrving amount, the carrying amount is reduced to jts recoverable amount. The reduction is treated
ds an impairment loss and is recognised in the statement of profit and loss.

Il at the reporting date, there is an indication that a previously assessed impairment on RolJ assets no longer exists. the recoverable amount
is reassessed and the impairment losses previously recognised are reversed such that the asset is recognised at its recoverable amount but
not exceeding written down value which would have been reported if the impairment losses had not been recognised initially.

Employee benefits

Post employment and pension plans

The Company participates in Canada Pension Plan (CPP). which is a defined benefit plan. Under a defined contribution plan, the
Company’s enly obligation is 1o pay a fixed amount with no obligation to pay further contributions if the fund does not hold sufficient
assels Lo pay all employee benefits. The related actuarial and investment risks are borne by the employee. The expenditure for defined
contribution plans is recognized as an expense during the period when the employee provides service.

Termination benefits

Termination benefits are expensed when the Company can no longer withdraw the offer of those benefits.




d)

Short-term benefits

Short-term employee henefit obligations are measured on an undiscounted basis and are recorded as expense as the related service is
provided. A liability is recognized for the amount expected to he paid under short-term cash bonus or profit-sharing plans. if the Company
has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation
can be estimated reliably.,

Compensated absences

The emplovees of the Company are entitied (o compensated absences, The employces can carry forward g portion of the unutilised
accumulating compensated absences and utilise it in future periods or receive cash at retirement or lermination of employment. The
Company records an obligation for compensated absences in the period in whieh the employee renders the services that increases this
entitlement. The Company measures the expected cost of compensated absences as the additional amount that the Company expects to
pay asaresult of the unused entitlement that has accumulated at the end of the reporting periad. Non-accumulating compensated absences
are recognised in the period in which the absences oceur,

(ix) Provisions

4)

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past evenL. it is probable that

an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period. taking into account the risks and uncertainties surrounding the obligation,

When seme or all of the economic benefits required 1o settle a provision are expected 1o be recovered from a third party, the receivable is
recognised as an asset. if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured
reliably.

Provisions for onerous contracts are recognised when the expected benefits to be derived by the Company from a contract are lower than
the unavoidable costs of meeting the future obligations under the contract. Provisions for oncrous contracts are measured at the present
value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the contract,

(x) Revenue

The Company derives revenue primarily from consulting and software Support services with service offerings. Enterprise Asset
Management. Human Capital Management. SAP retail Solution Suite and Geospatial.

Services

Revenues from customer contracts are cansidered for recognition and measurement when the contract has been approved by the parties to
the contract. the parties to contract are committed to perform their respective obligations under the contract. and the contract is legally
enforceable.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount that reflects the consideration
the Company expects (o receive (the “Transaction Price™). Revenue towards satisfaction of the performance obligation is measured at the
amount of the Transaction Price (net of variable consideration on account of discounts and allowances) allocated to (hat performance
obligation. To recognise revenues, the Company applies the following five step approach: (1) identify the contract with a customer, (2)
identify the performance obligations in the contract. (3) determine the Transaction Price. (4) allocate the Transaction Price to the
performance obligations in the contract, and (5) recognise revenues when a performance obligation is satisfied. When there is uncertainty
as 1o collectability, revenue recognition is postponed until such uncerlainty is resolved.

At confract inception, the Company assesses its promise to transfer products or services 10 a customer to identify separate performance
obligations. The Company applies Judgement to determine whether each product or service promised to a customer is capable of being
distinet. and are distinet in the context of the contract. if not, the promised products or services are combined and accounted as a single
performance obligation. The Company allocates the Transaction Price to separately identifiable performance obligations based on their
relative stand-alone selling price or residual method. Stand-alone selling prices are determined based on sale prices for the components
when it is regularly sold separately. in cases where the Company is unable {o determine the stand-alone selling price, the Company uses
third-party prices for similar deliverables or the Company uses expected cost-plus margin approach in estimating the stand-alone selling
price. W




b)

o
-~

For performance obligations where contro] is transferred over time. revenues are recognised by measuring progress towards completion

of the performance obligation. The selection of the method 10 measure progress towards completion requires judgment and is based on the
nature of the promised products or services to be provided.

The method for recognising revenues and costs depends on the nature of contracts with customers as given below:

A. Time and materials contracts
Revenues and costs relating to time and materials contracts are recognised as the related services are rendered.

B. Fixed-price contracts

Revenues from fixed-price development contracts, including software development. and integration contracts, where the performance
obligations are satisfied overtime, are recognised using the “perccnmge-ollcnmplction" method. The performance abligations are satisfied
as and when the services are rendered since the customer generally obtains control of the work as it progresses, Percentage of completion
is determined based on project costs incurred to date s a percentage of total estimated project costs required 1o complete the project. The
cost expended (or input) method has been used (o measure brogress lowards completion as there is a direct relationship between input and
productivity. This method is followed when reasonably dependable estimates of the revenues and costs applicable to various elements of
the contract can be made. Key factors that are reviewed in estimating the future costs 1o complete include estimates of future labor costs
and productivity efficiencies, Because the financial reporting of these contracts depends on estimates thai are assessed continually during
the term of these contracts. revenue recognised. profit and timing ol revenue for remaining performance obligations are subject to revisions
as the contract progresses o completion, If the Company is not able 1o Icasonably measure the progress of completion. revenue is
recognised only to the extent of costs incurred for which recoverability is probable. When total cost estimates exceed revenues in an
arrangement, the estimated losses are recognised in the statement of profit and loss in the period in which such losses become probable
based on the current contract estimates as an onerous contract provision,

A contract asset is a right to consideration that js cenditional upon factors other than the passage of time. Contract assels primarily relate
to unbilled amounts on fixed-price development contracts and are classitied as non-financial asset as the contractual right to consideration
is dependent on completion of contractual milestones.

A contract liability is an entity’s obligation to transfer goods or services o a customer for which the entity has received consideration (or
the amount is due) from the customer.,

C. Maintenance contracts

Revenues related to fixed-price maintenance contracts are recognised on a straight-line basis when services are performed through an
indefinite number of repetitive acts over a specified period or ratably using percentage of completion method when the pattern of benefits
from the services rendercd to the customers and the cost to fulfil the contract s noteven through the period of contract hecause the services
are generally discrete in nature and not repetitive,

Revenue lor contracts in which the invoicing is representative of the value being delivered is recognised based on our right 1o invoice. If
our invoicing is not consistent with value delivered, revenues are recognised as the service is performed using the percentage of completion
method,

In certain projects. a fixed quantum of service or output units is dgreed at a fixed price for a fixed term. In such contracts, revenue is
recognised with respect to the actual output achieved till date as a percentage of total contractual output. Any residual service unutilised
by the customer is recognised as revenue on completion of the term.

Products
Revenue on product sales are recognised when the customer obtains control of the specified product.
Others

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to existing contracts by
assessing whether the services added are distinet and whether the pricing is at the stand-alone selling price. Services added that are not
distinct are accounted for on a cumulative catch-up basis, while those that are distinct are accounted for prospectively. either as a separate
contract if the additional services are priced at the stand-alone selling price. or as a termination of the existing contract and creation of a
new contract if not priced at the stand-alone selling price.




The Company accounts for variable considerations like. volume discounts, rebates and pricing incentives to customers and penalties as
reduciion ol revenue on a systematic and rational basis over the period of the contract, The Company estimates an amount of such variable
consideration using expected value method or the single most likely amount in 4 range of possible consideration depending on which
method better predicts the amount ol consideration to which the Company may be entitled and when it is probable that a significant reversal
of cumulative revenue recognised will not oceur when the uncertainty associated with the variable consideration is resolved.

Revenues are shown net of allowanees/returns. sales tax, value added tax, £oods and services tax and applicable discounts.

The Company may enler into arrangements with {hird party suppliers (o resel] products or services. In such cases, the Company evaluates
whether the Company is the principal (i.e. report revenues on & 210ss basis) or agent (Le. Teport revenues on a net basis). In doing so. the
Company first evaluates whether the Company controls the good or service before it is {ransferred to the customer, The Company considers
whether it has the primary obligation to fulfil] the contract, inventory risk, pricing discretion and other factors 1o determine whether it
controls the goods or services and therefore. is acling as a principal or an agent. If the Company controls the good or service before it is
transferred to the customer. the Company is the principal: if not, the Company is the agent.

Estimates of the Transaction Price and total costs or efforts are continuously monitored over the term of the contract and are recognised in
net proiit in the period when these estimates change or when the estimates are revised. Revenues and the estimated total costs or efforts
are subject to revision as the contract progresses.

The Company acerues the estimated cost of warranties at the time when the revenue is recognised. The accruals are based on the Company s
historical experience of material usage and service delivery costs.

Incremental costs that relate directly 0 a contract and incurred in securing a contract with a customer are recognised as an asset when the
Company EXpects to recover these costs.

The Company recognizes contract fulfilment cost as an assct if those costs specifically relate to a contract or to an anticipated contract, the
COsts generate or enhance resources that will be used in satislying performance obligations in future: and the costs are expected to be
recovered,

Costs to obtain contract relating to upfront payments to customers are amortised to revenue and other costs to obtain contract and costs to
fulfill contract are amortised to cost of sales over the respective contract life on a systematic basis consistent with the transfer ol goods or
services to customer to which the asset relates,

The Company assesses the timing of the transfer of goods or services to the customer ds compared to the timing of payments to determine
whether a significant financing component exists. As a practical expedient. the Company does not assess the existence of & significant
financing component when the difference between pavment and transfer of deliverables is twelve months or less. If the difference in timing
arises for reasons other than the provision of finance (o cither the customer or us. no financing component is deemed to exist.

Unbilled receivables are classified as a linancial asset where the right to consideration is unconditional and only the passage of time is
required before the payment is due

Contract Asset and Liabilities
The Company classifies its right to consideration in exchange for deliverables as cither g receivable or a contract asset,
A receivable is a right to consideration that is unconditional. A right to consideration is uncenditional if only the passage of time is required
before payment of that consideration is due. For example, the company recognizes a receivable [or revenues related to time and materials

contracts or volume-based contracts, We present such receivables as part of Trade receivables at their net estimated realizable value,

Contract assets and liabilities arc reported in a net position on a contract by contract basis at the end of cach reporting period.

Remaining Performance Obligations

Revenue allocated to remaining performance obligations represents contracted revenue that has not yet been recognized which includes
unearned revenue and amounts that wil] be mvoiced and recognized as revenue in future periods.

(xi) Finance cost

Finaice cost comprise interest cost on lease lability. borrowings. or settlement of foreign currency borrowings. Borrowing costs that are
not directly attributable to a qualifying assel are recognised in the statement of profit and loss using the effective interest melhq_gl_. -




(xii) Other income

Other income comprises interest income on deposits. dividend income and gains / (losses). net, on disposal of investments, Interest income
is recognised using the effective interest method. Dividend income Is recognised when the right to receive payment is established.

(xiii) Income tax

b)

Income tax comprises current and deferred tax. Income tax expense is recognised in the statement of profit and Joss exceept to the extent it
relates to a business combination. or items direetly recognised in equity or in other comprehensive income.

Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those that
are enacted or substantively enacted as at the reporting date and applicable for the period. The Company offsets current (ax assets and
current tax liabilities, where it has a legally enforceable right to set off the recognised amounts and where it intends either to settle on »
net basis. or (o realise the asset and liability simultancously.

Deferred income tax

Deferred income tax is reco gnised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for deductible
and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in finanecial statements,
except when the deferred income tax arises from the initjal recognition of goodwill or an asset or liability in a transaction that is not a
business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised,

Deferred income tax liabilities are recognised for all taxable temporary differences except in respect of taxable temporary differences that
is expected to reverse within the tax holiday period. taxable temporary differences associated with investments in subsidiaries. associates
and foreign branches where the timing of the reversal of the temporary difference can be controlled and it is probable that the temporary
difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed ai cach reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Deterred income tax assets and liahilities are measured at the tay rates that are expected (o apply in the period when the asset is realised
or the lHability is settled. based on tax rates (and tax laws) that have been cnacted or substantively enacted at the reporting date.

The Company offsets deferred income tax assets and liabilitics. where it has a legally enforceable right to offSet current tax assets against
current tax liabilities. and they relate to taxes levied by the same taxation authority on either the same taxable entity. or on different taxahle
entities where there is an intention 10 settle the current tax liabilitics and assels on a net basis or their tax assets and liabilities will be
realised simultancously.

(xiv) Earnings per share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period adjusted for
treasury shares held. Diluted earnings per share is computed using the weighted-average number of equity and dilutive equivalent shares
outstanding during the period, using the treasury stock method for options and warrants, except where the results would be anti-dilutive,

(xv) Statement of cash flows

Statement of Cash flows are reported using the indirect method. whereby profit for the period is adjusted for the effects of transactions of"
anon-cash naturc. any deferrals or aceruals of past operating cash receipts or payments and item of income or expenses associated with
mvesting or financing cash flows. The cash from operating, investing and financing activities of the Company are segregated.




New Accounting standards, amendments and interpretations adopted by the Company effective from April 1,2025:
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Gross carrying value:
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Accumulated depreciation/ impairment:

As at April 1,2025
Depreciation and impairment
Disposals

As at March 31, 2026

Net carrying value as at March 31,2026

Office Total
Equipment
14.311 14311
14,311 14,311
2.879 2.879
2,879 2,879
11,432 11,432




4.1 Right-of-Use assets

Gross earrying value;
As at April 1, 2025
Additions

Disposals

As at March 31,2026

Accumulated depreciation
As at April 1, 2025
Depreciation

Disposals

As at March 31, 2026

Net carrying value as at March 31,2026

Gross carrying value:
As at April 1, 2024
Additions

Disposals

As at March 31, 2025

Accumulated depreciation
As at April 1, 2024
Depreciation

Disposals

As at March 31, 2025

Net carrying value as at March 31,2025

* Refer Note no. 10 for contractyal maturitics of lease liability.

5. Trade Receivables

Unsecured

Other than related parties - considered good
Other than related parties - considered doubtful
Related parties*
With ultimate holding company - considered good
With fellow subsidiarics - considered good

Less: Allowance for lifetime expected credit loss

* Refer related party Note 20

The activity in the allowance for lifetime expected credit loss is given below:

Balance at beginning of the year
Additions / (Write back) during the year
Balance at the end of the year

Buildings Total

705.413 705,413

705,413 705,413

504.171 504.171

172.493 172.493

676,664 676,664

28,749 28,749
. A— N U

705.413 705.413

705,413 705,413

329 426 329.426

174.745 174,745

504,171 504,171

201,242 201,242

As at As At
March 31, 2026 March 31, 2025
6.899.905 16.855.106
40.452 15.567
287.116 240.538
5.057.881 1.903.383
12,285,354 19,014,594
(40,452) (15,567)
12,244,902 18,999,027
As at As At
March 31, 2026 March 31, 2025

15,567 -
24.884 15.567
40,452 15,567




6. Cash and cash equivalents
Cash and cash equivalents consists of the following:

As at As at
March 31, 2026 March 31, 2025
Balances with banks
Current accounts 2479701 8.362.274
Total 2,479,701 8,362,274
7. Other financial assets
As at As at
March 31, 2026 March 31, 2025
Non-current
Security deposits - 16.260
Others - 127
- 16,387
Current
Security Deposits 16.260 -
Dues from officers and employees - 5.028
16,260 5,028

Total 16,260 21,415

8. Other assets

As at As at
March 31, 2026 March 31, 2025

Current
Prepaid expenses 130,062 36.400
Advances to suppliers - 155,150
Balance with Government authorities - 41.360

130,062 232910
Total 130,062 232,910
9. Equity share capital

As at As at

March 31,2026  March 31,2025

(a) Issued, subscribed and fully paid-up capital
Paid up capital 4.732.791 4.732.791
Total 4,732,791 4,732,791

Reconciliation of No. of Shares

As at Mar 31, 2026 As at March 31, 2025
No. of shares Amount No. of shares Amount
Opening number of cquity shares 35.100.001 4.732.791 35.100.001 4.732.791
Closing number of e uity shares 35,100,001 4,732,791 35,100,001 4,732,791
As at As at
(b)Details of share holding pattern March 31,2026  March 31,2025
Capital holder
Rizing Intermediate Holdings Inc. {Holding Co.) 4.732.791 4.732.791
Total 4,732,791 4.732.791




(¢) Terms/rights attached to equity shares
The Company has 35.100.001 equity shares. The Company is a limited liability company with a single member Rizing Intermediate

Holdings Inc. In the event of liquidation of the company. the sole member will be entitled to receive the remaining assets of the Company
after satisfaction of all liabilities. if any.

10. Lease liabilities

As at As at
March 31, 2026 March 31, 2025
Non-current
Lease liabilities - 32,1835
- 32,185
Current
Lease liabilities 32.323 188.263
32,323 188,263
Total Lease liabilities 32,323 220,448

i. Entirc lease obligation as at March 31. 2026 and March 31. 2025 is denominated in CAD currency and not in any other currency.

ii. Amounts recognized in statement of profit and loss:
For the year ended
March 31, 2026

For the year ended
March 31, 2025

Depreciation of right-of-use assets 172.493 174.745
Interest on lease liabilities 6.234 16.277
Total 178,727 191,022

iii. Details of undiscounted contractual payments under non-cancellable leases are given below:

Particulars

March 31, 2026

March 31, 2025

Not later than | year 32.323 194,359
Later than 1 years and not later than 5 years s 32.393
32,323 226,752

Cash and non-cash changes in liabi

lities arising from financing activities:

Non-Cash Changes

Additions to lease

April 1, 2025 Cash flow lLiabilities March 31, 2026
Lease Liabilities 220,448 (188.123) = 32.323
Total 220,448 (188,125) - 32,323
Non-Cash Changes
Additions to lease
April 1, 2024 Cash flow liabilities March 31, 2025
Lease Liabilities 397,246 (176.798) - 220.448
Total 397,246 (176,798) - 220,448




11. Trade Payables

Unsecured
Trade pavable due to other than related parties
Related parties*
Pavable to ultimate holding company
Payable to fellow subsidiaries

* Refer related party note 20

12. Other financial liabilities

Current

Bonus payable
Other liabilities
Sales commission
Total

13. Other liabilities

Current

Statutory and other liabilities
Advance from customers
Total

14. Provisions

Current

Provision for emplovee benefits
Provision for oncrous contracts®
Total

*Provision for onerous contracts 1s recognized when the ex

of meeting the future obligations under the contract.

A summary of activity in provision for warranty, provision for onerous contracts is as foll

Provision at the beginning of the vear
Additions during the vear

Utilized / (write back) during the year
Balance at the end of the year

As at

As at

March 31, 2026

March 31, 2025

158.783 657,196
345.849 2.597.137
7.091.216 20.784.357
7,595,847 24,038,690
As at As at

March 31,2026

March 31, 2025

209.818 1.753.686
3.608.115 3.500.000
195,158 397,422
4,013,091 5,651,108

As at As at

March 31, 2026

March 31, 2025

887.974 1.214.609
64.501 117.274
952,475 1,331,883

As at As at

March 31, 2026

March 31, 2025

331.377

347.128

331,377

347,128

pected benetit by the company [fom a contract

ows:
For the year ended

are lower than the unavoidable cost:

For the year ended

March 31, 2026

March 31, 2025

35.580
240.578
(276.158)




15. Income tax

Income tax expense has been allocated as follows:

For the year ended

For the year ended

March 31, 2026

March 31, 2025

Income tax expense
Current taxes

: - 1.268
Deferred taxes 782.990 (782.990)
Total 782,990 (781,722)

The reconciliation between the provision of income tax and amounts computed by applyving the Canada statutory tax rate to profit before

taxes is as follows:

For the year ended

For the year ended

March 31, 202¢

March 31, 2025

Profit before taxes (851.520) 5.790.939
Enacted income tax rate in Canada 26.50% 26.50%
Computed expected tax expense (225.633) 1.534.599
Effect of:
Changes in unrecognized deferred tax assets 225.072 (1.535.015)
Income taxes for prior years 782.990 (731.131)
Due (o permanent differences 581 (50.175)
782,990 (781,722)

16. Revenue from operations
For the year ended

For the year ended

March 31, 2026 March 31, 2025
Sale of services 40.728.683 82,753.432
Sale of products [54.673 155,051
Total 40.883.356 82,908,483

Out of the total revenue, sales to related party is of CAD 13.118.890 during the year ended March 31. 2026 and CAD 15,7835.849 during the

year ended March 31, 2025

A. Contract Assets and Liabilities

Contract liabilities: During the vear ended March 31. 2026 and March 31, 2025, the Company recognized revenue of CAD 467.455 and CAD

1.786.929 arising from contract liabilities respectively,

Contract assets:

During the period vear ended March 31, 2026 and March 31. 2025. CAD 6.313.956 and 350,274 of contract ssets pertaining 1o fixed-price

development contracts have been reclassified to receivables on completion of milestones.

B. Remaining Performance Obligations

Revenue allocated to remaining performance obligations represents contracted revenue that has not yet been recognized. which includes contract

liabilities and amounts that will  be invoiced and revenue  in - future

cxpedient. the Company has not disclosed:

recognized as periods.

Applying  the

practical

a. lts right to consideration fiom customers in an amount that corresponds directly with the value to the customer of the Company s performance

completed to date. which are contracts invoiced on time and material basis and volume based.

b. Performance obligations in a contract that originally had a contract term of one year or less




16.1 Other income

Interest income
Miscellaneous Income

Finance and other income

Other foreign exchange differences. net

Total

C. Disaggregation of Revenues

The table below presents disag
believes that the below disaggr

factors.

Revenue by business segment

Sale of services
Sale of products

Total

Revenue by nature of contract

Fixed price and volume based

Time and Materials
Products
Total

17. Employee benefits

a) Employee costs includes

Salarics and bonus
Employee benefits plans
Staff Welfare

18. Finance costs

Interest expense

Total

For the year ended
March 31, 2026

For the year ended
March 31, 2025

6.386 7.990
67.210 49.202
73,596 57,192
74.822 -

148,418 57,192

gregated revenues from contracts with ¢
egation best depicts the n

ustomers by business segment
ature. amount. iming

For the year ended

and contract-type. The Company
and uncertainty of revenue and cash flows from economic

For the year ended

March 31, 2026 March 31, 2025
40.728.683 82.753.432
154.673 155.051
40,883,356 82,908,483

For the year ended

For the year ended

March 31, 2026 March 31, 2025
13.949.772 18.712.788
26,778.910 64.040.644

154.673 155.051
40,883,356 82,908,483

For the year ended

For the year ended

March 31, 2026

March 31, 2025

17.771.436 23.337.506
438.016 97.521
17.600 55,295
18,227,053 23,490,322

For the vear ended

For the year ended

March 31, 2026

March 31, 2025

6.234

18.517

6,234

18,517




19. Other Expenses

Rates, taxes and insurance

Lifetime expected credit loss / (write back)
Loss on account of foreign exchange fuct

Corporate guarantee commission
Software license expense for internal use
Miscellaneous expenses

Total

uation

20. Related party relationship and transactions

i. The following are the entitics with which t

he Company has related party tra

Name of the Party

For the year ended

For the year ended

March 31, 2026

March 31, 2025

11.755 15.200
23.246 15.431
- 1,398.716
300,000 300.000
- 361.470
28958 299.593
363,959 2,390,410

nsactions:

elationship with the Company

Wipro Limited

Wipro LLC

Wipro IT Services, LLC

Rizing Intermediate Holdings. Inc
Wipro Solutions Canada Limited
Wipto Designit Services, Inc.
Wipro Travel Services Limited

Rizing LLC

Rizing Consulting Ireland Limited
Rizing Consulting Pty Lid

Rizing Geospatial 1.L.C

Rizing Limited

Rizing Philippines Inc.

Rizing Pt Ltd

Rizing SDN BHD

Attunc Consulting India Private Limited
Rizing Germany Gmbh

Rizing Lanka Pvt Lid

Rizing Consulting USA Inc
Rizing Solutions Pty Lid

Rizing New Zealand Ltd

Rizing Pte Ltd.

Capital Markets Company Limited (Canada)

Ultimate Holding Company
Intermediate Holding Company
Intermediate Holding Company

Immediate Holding Company

Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

]

1i. The Company has the following related party transactions for the :

For the year ended For the yvear ended
[Transactions / balances March 31, 2026 March 31, 2625
Transactions during the period
Sale of services 13.118.890 15.785.849
Purchase of services 20.250.101 45.502.860
Corporate guarantee commission expense 300,000 300.000
Corporate Overhead 236.909 1,222,534
IAdmin Fees 6.548 58,151
Balance as at the year end
Receivables 5.344.997 2.143.921
Pavables 7.437.064 23.381.494




ifi. The following are the significant related party o

Transactions / balances

ansaclions during

the:

For the year ended

For the year ended

March 31, 2026

March 31, 2025

Transactions during the period
Sale of services

Rizing LLC 7.377.690 10.631.293
Rizing Consulting USA Inc 1.455.780 2.156.108
Wipro Limited 1.455.351 1.037.469
Rizing Limited 1.003.557 275.018
Rizing Geospatial 1L.C 895.086 938.339
Rizing Germany Gmbh 398910 317.939
Rizing Consulting Ireland Limited 236,231 342313
Wipro LLC 231.591 32917
Rizing B.V. 39.778 =
Wipro Technologies Australia Pty Lid 4.917 -
Rizing Solutions Pty Lid - 46.766
Rizing Philippines Inc. = 7.687
Purchase of services
Rizing LLC 15,817,592 25.064.837
Wipro Limited 1.697.229 7.704.087
Rizing SDN BHD 1.384.290 3.823.553
Rizing Philippines Inc. 369.267 361.266
Capital Markets Company Limited {Canada) 262,368 2.958.548
Rizing Consulting Ireland Limited 259.297 191.953
Rizing Limited 228.936 279,505
Wipro Designit Services, Inc. 124.661 2.651.048
Rizing New Zealand Ltd 57.285 -
Wipro Solutions Canada Limited 27.013 2,158,139
Rizing Lanka Pvt I.td 20,903 112.079
Wipro Travel Services Limited 1,256 -
Rizing Geospatial LLC - 132,461
Attune Consulting India Private Limited - 48.693
Rizing Consulting Pty Ltd - 16.689
Corporate guarantee commission expense
Wipro Limited 300.000 300,000
Corporate Overhead expense
Wipro Limited 235.236 -
Rizing LLC 1.672 1222534
IAdmin Fees
Capital Markets Company Limited (Canada) 6.548 38.151
Balance as at the year end
Receivables
Rizing LLC 2.784.502 738.157
Rizing Limited 1,193,512 189.955
Rizing SODN BHD 477,719 -
Rizing Consulting USA. LLC - 271.055
Wipro Limited 287.116 240.538
Rizing Consulting Ireland 1imited 269.260 8.427
Rizing Geospatial LLC 180,032 589.577
Wipro LLC 93.222 -
Rizing Germany Gmbh 34.011 23.520
Rizing B.V. 18.224 -
Wipro Technologies Australia Pty Ltd 4.917 -
Wipro Selutions Canada Limited 1,338 -
Rizing Lanka {Pvt) Ltd 1.144 -
Capital Markets Company Limited (Canada) - 58,151
Attune Consulting India Private Limited - 16.854
Rizing Philippines Inc. - 7.687
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22,

23.

B

Payables
Rizing LLC

— 7.021.067 13.516,014
Wipro Limited 345.849 2.597.137
Rizing New Zealand 1.1d 27.172 -
Rizing Philippines Inc. 19.105 74.577
Rizing Limited 18.366 20.185
Wipro Travel Services Limiied 3213 1.614
Wipro Designit Services, Inc. 2,293 544.887
Capital Markets Company Limited (Canada) - 2.867.825
Wipre Solutions Canada Limited - 2,228,924
Rizing SDN BHD - 1.321.293
Rizing Consulting Treland Limited - 132.188
Rizing Lanka {Private) Limited - 72.020
Rizing Pte Ltd, - 4.015

L Wipro LLC - 815
e |

Note : Rizing Consulting USA. Inc has heen merged w

- Commitments and contingencies

There are no contingent liabilities, capital and other commitments as at March 31. 2026 and March 31. 2

Segment Reporting

The Company publishes the financial statements along with the consalidated fi
AS 108 the Company has disclosed the segment information in the consolid

Financial instruments

Financial assets

Cash and cash equivalents

Other financial assets
Trade receivables
Unbilled receivables
Other assets

Financial liabilities

Lease Liabilities

Trade payables and other pavables
Trade payables
Other financial liabilities

Notes to financial instruments:

The fair value of the financial assets and liabilities is included at the amount at which the instrument coy

between willing parties. other than in
Fair value hierarchy

Financial assets and financial liabilities measured at
value hierarchy. The three Levels are defined based on

Level 1: Quoted prices (unadjusted)

fair value in the st

ith Rizing LLC effective 315t Mar 2026.

As at

nancial statements of holding company. In accordance with Ind
aled financial statements of holding company.

As at

March 31, 2026

March 31, 2025

2.479.701 8.362.274
12.244.902 18.999.027
1.186.032 1.895.873
16.260 21415
15,926,895 29,278,589
32.323 220.448
7.595.847 24.038.690
4.013.09] 3.651.108
11,641,261 29,910,246

a forced or liquidation sale,

- The management assessed that the fair value of cash and cash cquivalents. trade receivables, loans, other fin

borrowings and other financial lizbilities approximate the carrying amount largely due to short-term maturity

ancial assets. trade payables,
of these instruments,

Id be exchanged in a current transaction

atement of financial position are grouped into three Levels of a fair

the observability of significant inputs to the measurement, as follows:

in active markets for financial instruments,

Level 2: Inputs other than quoted prices included within Level 1 that arc observable for the asset or liability. either directly or indirectly

Level 3: Unobservable inputs for the asset or liability.
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Measurement of fair value of financial instruments

The Company's finance team performs valuations of financial items for financial reporting purposes. including Level 3 fair values. in
consultation with third party valuation specialist for complex valuations. wherever necessary. Valuation techniques are selected based on the
characteristics of each instrument. with the overall objective of maximizing the use of market-based information,

Financial risk management

The Company’s activitics expose it to market risk. liquidity risk and credit risk. This note explains the sources of risk which the entity s
exposed to and how the entity manages the risk and the related impact in the financial statements.

The Company’s risk management is carricd out by a central treasury department (of the group) under policies approved by the board of
directors. The board of directors provides written principles for overall risk management, as well as policies covering specific areas, such
interest rate risk, credit risk and investment of excess liquidity.

Credit risk

Credit risk arises from cash and cash cquivalents. trade receivables. investments carried at amortized cost and deposits with banks and financial
institutions.

Credit risk management

The finance function of the Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is performed
for cach class of financial instruments with different characteristics.

The Company considers the probability of default upon initial recognition of assets and whether there has been a significant increase in credit
risk on an on-going basis throughout each reporting period. In general. it is presumed that credit risk has significantly increased since initial
recognition if the pavments are more than 30 days past due. A default on  financial asset is when the counterparty (4ils to make contractual
payments when they fall due. This definition of default is determined by considering the business environment in which entity operates and
other macro-economic factors.

Expected credit loss for trade receivables under simplified approach

During the periods presented. the Company made no write-0ffs of trade receivables. and it does not expect (o receive future cash flows or
recoveries from collection of cash flows previously written off,

B. Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilitics to meet obligations when due. Due to the nature of the business. the Company maintains
flexibility in funding by maintaining availability under committed facilities.

Management maonitars rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.
The Company takes into account the liquidity of the market in which the entity operates. In addition. the Company’s liquidity. Management
policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary o meet these. monitoring balance
sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.




Maturities of financial liabilities

The table below provides details regarding the remaining contractual maturities of significant {inancial liabjl

. : : ities at the reporting date. The
amounts melude estimated interest payments and exclude the impact of netting agreements. il anv.

As at March 31, 2026
Interest
-actual c: Less than
(Contractual cash flows 1 S ) 1da -2 years 2-4 years Beyond 4 years Total cash included in total Carrying value
yeal flows 2
cash flows
Lease liabilities 32323 - - - 32,323 - 32,323
Trade payables 7.595.847 = - - 7,595,847 - 7,595,847
Other financial liabilities | 4.013.091 = = E 4,013,091 - 4,013,091
B As at March 31, 2025
Interest
. Less tha
Contractual cash flows ]e.;sea:‘ “1ig years 2-4 years Beyond 4 years T(;I:)llvzash included in total| Carrying value
cash flows
|.case liabilitics 194359 32393 : - 226,752 (6.304) 220,448
Trade pavables 24.038.690 - - - 24,038,690 - 24,038,690
Other financial liabilities 5.651.108 - - - 5,651,108 - S,GSI,IM

Market Risk

Market risk is the risk that the fair value ol future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of currency risk. Financial instruments affected by market risk include trade and other receivables/ pavables. The
Company is exposed to foreign currency risk, interest rate risk and certain other price risk. which are a result from both its operating and
investing activities,

Interest rate risk

The Company has no borrowings as at March 31. 2026, They are therefore not subject to interest rate risk as defined in Ind AS 107, Tinancial
Instruments - Disclosures'. since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest
rates.

Foreign currency risk

The Company operates internationally and is exposed to foreign exchange risk arising from USD. GBP, EUR, PHP, INR. AUD. MYR. SGD.

Foreign exchange risk arises when future commercial transactions or recognised assets or liabi lities are denominated in a currency that is
not the entity s functional currency.

‘The management evaluates rate exposure arising from these transactions and enters into Foreign currency derivative instruments to mitigate
such exposure. The company follows risk management policies. including use of derivatives like foreign currency exchange forward options
efe.

The table below presents foreign currency risk from non-derivative financial instruments as of March 31,2026 and March 31, 2025 :

Particulars As at March 31, 2026

Euro Pound Sterling US Dollar Cu r?;::;;gf__ Total
I'tade reccivables 235,472 = 960.883 477.749 1,674,104
Unbilled reccivables - = - = -
Trade pavables and other financial liabilitics - (18.367) (7.005,553) (36.142 (7.060.062)
Net assets / (liabilities) 235472 (18,367) (6,044,670 441,607 (5,385,9573)1

*Other currencies reflect currencies such as INR. NZD. MY R

As at March 31. 2026. every 1% increase/decrease in the respective foreign currencies compared to functional currency of the Company would
decrease/increase our profits by approximately CAD 53.859 e D




Particulars

As at March 31, 2025
Euro Pound Sterling US Dollar Cur(l*)cet;]sir(;s’* —!—kTotal
Trade receivables 73.203 = = % 73.203
Unbilled receivables 1.559 - 13.656 5 15.215
Trade pavables and other financial liabilitics (139.963 (20.186) (12.075214)  (1,369.524 (13.604.887
Net assets / (liabilities) j (65,201) (20,186) (12,061,558 (1.369,524) “3’516’4(ﬂ

*Other currencies reflect currencies such as AUD, MYR. PHP.

As at March 31. 2025, every 1% increase/decrease in the respective

foreign currencies compared to functional currency of the Company would
decrease/increase our profits by approximately CAD 135,165,

- Events occurring after the reporting date

No adjusting or significant non-adjusting events have occurred between March 31. 2026 and the d

ate of authorization of these financial
statements,
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