








Grove Holdtn11s 2 S.à.r.l. 
Balance Sheet 

(Amount ln '000 USD, except share and per share data, unless otherwise speclfied) 

ASSETS 

Non·current assets 
Flnancial assets 

lnvestments 

Current assets 
Financial assets 

Cash and cash equivalents 
Other current assets 

EQUITY AND LIABILITIES 

Equfty 
Equity share capital 
Other equity 

Llabllltfes 
Current liabilities 
Flnancial llabillties 

Borrowings 
Trade payables 

i)total outstanding dues of micro enterprises and small enterprises
ii)total outstanding dues of creditors other than micro enterprise and small

Other financial liabilfties 

Summary of significant accounting policies 

The accompanytng notes form an lntegral part of these financial statements 

Note 

5 

6 
7 

8 
9 

10 
11 

12 

1-4

As at 
31 March 2026 

74,004 
74,004 

207 
11 

218 

74,222 

72,584 
1,355 

73,939 

218 

3 
62 

283 

'14,222 

As at 
31 March 2025 

69,304 
69,304 

266 
11 

277 

69,581 

72,584 
(3,261) 

69,323 

206 

2 
50 

258 

69,581 

As per our report of even date 
for D. Prasanna & Co. 
Chartered Accountants 

For and on behalf of the Board of Dtrectors of 
Grove Holdings 2 S.à.r.l. 
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Dlrector 
Sarat Chand 
Place: London 
Date: 08-05-2026 

Dfrector 
Marcel Du Bols 
Place: Belglum 
Date: 08-05-2026 



Grove Holdings 2 S.à.r.l. 
Statement of Profit and Loss 

(Amount in '000 USD, except share and per share data, unless otherwise specified) 

REVENUE 

Other income 
Total income 

EXPENSES 

Finance costs 
Other expenses 
Total expenses 

Proflt/(Loss) before tax 

Current tax 
Deferred tax 

Tax expense 

Proflt/(Loss) for the year 

Other comprehenslve lncome 

Total comprehenslve lncome/(Loss) for the pertod 

Basic and dilluted earning per share 

For the year ended 
Notes 31 March 2026 31 March 2025 

13 

14 
15 

17 

16 

26,312 
26,312 

9 
77 
86 

26,226 

86 

86 

26,140 

26,140 

65.35 

12 
108 
120 

(120) 

(120) 

(120) 

(0.30) 

The accompanying notes form an integral part of these financial statements 

As per our report of even date 
for D. Prasanna & Co. 
Chartered Accountants 
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For and on behalf of the Board of 
Dlrectors of 
Grove Holdings 2 S.à.r.l. 

Dlrector 
Sarat Chand 
Place: London 
Date: 08-05-2026 

Marcel Du Boi 
Place: Belgium 
Date: 08-05-20 6 



Grove Holdings 2 S.à.r.l. 
Statement of cash flows 

(Amount in '000 USD, except share and per share data, unless otherwise specified) 

A. Cash flow from operatlng actlvltles
Profit/(Loss) for the year
Adjustments

Unrealised forelgn exchange (galn)/loss, net 
Dividend income 
lnterest expense 

Operatlng (loss)/ profit before worklng capital changes 
Adjustments for worklng capital changes: 

Trade and other payables 
Net cash (used ln)/ generated from operations 
Direct taxes (paid) / refund 
Net cash (used in)/ generated from operatlng actlvltles 

B. Cash flows from investlng activltles:
lnvestments in subsldlarles
Dividend lncome
Net cash generated from/(used in) lnvesting actlvltles

C. Cash flows from finandng actlvlties:
Proceeds from additional capital contribution
Dividend paid
Proceeds from inter company borrowings
lnterest received/(paid)
Net cash (used in)/ generated from flnancing actlvlties

Net (decrease)/ lncrease ln cash and Cash equlvalents durlng the period 
Effect of foreign exchange fluctuations on cash 
Cash and cash equivalents at the beginning of the period 
Cash and cash equlvalents at the end of the period (Refer Note 6)

For the year ended 
31 March 2026 31 March 2025 

26,226 

(193) 
(26,119) 

9 

(77) 

3 
(74) 
(86) 

(160) 

(4,701) 
26,119 

21,418 

(21,524) 
14 

(21,510) 

(252) 
193 
266 
207 

(120) 

4 

12 
(104) 

(3) 
(107) 

(107) 

(39,700) 

(39,700) 

40,000 

43 
(0) 

40,043 

237 
(4) 
33 

266 

The accompanying notes form an integral part of these financial statements 
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For and on behalf of the Board of 
Directors of 
Grove Holdings 2 S.à.r.l. 

Dlrector 
Sarat Chand 
Place: London 
Date: 08-05-2026 

Marcel Du Bois 
Place: Belgium 
Date: 08-05-2026 



Grove Holdings 2 S.à.r.l. 
Statement of changes in equlty for the perlod ended 31 March 2026 

(Amount in '000 USD, except share and per share data, unless otherwise specified) 

As at 
(A) Equity share capital 31 March 2026 31 March 2025 

Equity shares issued, subscribed and fully pafd
Opening
Closing

(B) Other equity

Balance as at 1 April 2025 
Profit for the year 
Dividend Paid 
Balance as at 31 March 2026 

Balance as at 1 April 2024 
Loss for the year 
Addition during the period* 
Balance as at 31 March 2025 

•Refer Note 2 & 2.7 (c)

No. of shares 

400,020 
400,020 

Common control 
transactions 
capital reserve 

11,225 
. 

. 

11,225 

Common control 
transactions 
capital reserve• 

11,225 
. 

. 

11,225 

The accompanying notes form an integral part of these financial statements 

As per our report of even date 
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Chartered Accountants 
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Amount 

72,584 
72,5B4 

Retalned earnlngs 

(54,486) 
26,140 

(21,524) 
(49,870) 

Retafned earnfngs 

(54,366) 
(120) 
. 

(54,486) 

No. of shares Amount 

400,020 
400,020 

Capital 
contribution 

40,000 
. 

. 

40,000 

Capital 
contribution 

. 

. 

40,000 
40,000 

72,584 
72,584 

Total 

(3,261) 
26,140 

(21,524) 
1,355 

Total 

(43,141) 
(120) 

40,000 
(3,261) 

For and on behalf of the Board of Directors of 
Grove Holdings 2 S.à.r.l. 

Director 
Sarat Chand 

Place: London 
Date: 08-05-2026 

Dlrector 
Marcel Du Bots 

Place: Belgium 
Date: 08-05-202 



























Grove Holdings 2 S.à.r.l. 
Notes forming part of the Flnancial Statements for the perlod ended 31 March 2026 
(Amount in '000 USD, except share and per share data, unless otherwise specified) 

The table below summarizes the maturlty proftle of the Company's flnanclal llabll1tles: 

31 March 2026 
Borrowings 
Trade payables 
Other financial liability 

31 March 2025 
Borrowings 
Trade payables 
Other financial liability 

Less than 3 
months 

Less than 3 
months 

3 to 12 months 1 to 5 years 

218 
3 

62 
283 

3 to 12 months 1 to 5 years 

206 
2 

50 
258 

More than 5 years 

More than 5 years 

The Company has dlstributed dividend of USD 21,524,195 toits holding company Wipro IT Services UK Societas. 
The Company monitors gearing ratio I.e. total debt ln proportion to its overall flnanclng structure, I.e. equlty and debt. 
Total debt comprises of non-current borrowing which represents liability component of Convertible Preference Shares and 
current borrowing from ultimate holding company of the Company. The Company manages the capital structure and makes 
adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. 

22 There are no contingent ltabilities as at 31 March 2026. 
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For and on behalf of the Board of 
Directors of 
Grove Holdinss 2 S.à.r.l. 

Director 
Sarat Chand 
Place: London 
Date: 08-05-2026 

Director 
Marcel Du Bots 
Place: Belgtum 
Date: 08-05-202 




