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BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

BDO China Shu Lun Pan CPAs LLLP Certified Public Accountant of China: Gao Fei
Certified Public Accountant of China: Li Ke

Shanghai, China Date: May 13, 2026

This auditor's report and the accompanying notes to the financial statements are English translation of the Chinese
auditor’s report. In case of doubt as to the presentation of these documents, the Chinese version shall prevail.
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Wipro (Shanghai) Limited
Statement of Financial Position
As at December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

As at December As at December
31,2025 31,2024

Assets Note

Current assets:

Cash and cash equivalents 5.1 6.663.859.96 13.986,393.45

Financial assets held for trading

Derivative financial assets

Notes receivable

n
rJ

Accounts receivable 12.530.826.23 298.733.75

Receivables financing

Advances to suppliers 1.500.00 3.500.00

Other receivables 1.667.00 1.667.00

Inventories

Contract assets

Assets held for sale

Non-current assets maturing within one year

Other current assets 53 528.507.85 465,057.23

Total current assets 19.726.361.04 1475535143

Non-current assets:

Creditor’s right investments

Other creditor’s right investments

Long-term receivables

Long-term equity investments

Other investments in equity instrument

Other non-current financial assets

Investment properties

Fixed assets 54 18.00 32.00

Construction in progress

Productive biological assets

Oil and gas assets

Right-of-use assets

wn
wn

Intangible assets 99276229

Development costs

Goodwill

Long-term deferred expenses

Deferred tax assets

Other non-current assets

Total non-current assets 992.780.29 32.00

Total assets 20.719.141.33 14.755.383.43

The accompanying notes form an integral part of the financial statements.
Legal Representative: Zhang Yangyi Chief Accountant: Carrie Li Accountant in Charge: Carrie Li
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Wipro (Shanghai) Limited
Statement of Financial Position (Continued)
As at December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

As at December As at December

Liabilities and owners' equity Note
e 31,2025 31,2024

Current habilities:

Short-term borrowings

Financial liabilities held for trading

Derivative financial liabilities

Notes pavable

Accounts payable 5.6 777.760.80 45.830.23

Advances from customers

Contract liabilities

Employee benefits payable 37 1,087.370.13 27.660.85
Taxes and surcharges payable 5.8 345.856.89 2,385.29
Other payables 59 1.699.020.65 147.838.90

Liabilities held for sale

Non-current liabilities maturing within one year

Other current liabilities

Total current liabilities 3.910,008.47 223.715.27

Non-current liabilities:

Long-term borrowings

Bonds payable

Including: Preference shares

Perpetual debts

Lease liabilities

Long-term payables

Long-term employee benefits payable

Provisions

Deferred income

Deferred tax liabilities

Other non-current liabilities

Total non-current liabilities

Total liabilities 3.910,008.47 223,715.27
Owners' equity:
Paid-in capital 5.10 10,773.085.00 10.773.085.00

Other equity instruments

Including: Preference shares

Perpetual debts

Capital reserves

Less: treasury share

Other comprehensive income

Specific reserves

Surplus reserves 5.11 3.470,382.54 3.242.636.07
Retained profits 5.12 2.565.665.32 515.947.09
Total owners' equity 16,809,132.86 14,531.,668.16
Total liabilities and owners' equity 20,719,141.33 14.755.383.43

The accompanying notes form an integral part of the financial statements.
Legal Representative: Zhang Yangyi Chief Accountant: Carrie L1 Accountant in Charge: Carrie Li
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Wipro (Shanghai) Limited

Statement of Changes in Equity
For the Year Ended December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

Items

2025
Other equity instruments . Other .
15 Capital Specific Surplus Total owners'
Paid-in capital | Preference | Perpetual comprehensive Retained profit
Others | reserves . reserves reserves equity
share debts income

I. Balance as at December 31, 2024

10,773,085.00

3,242,636.07

515,947.09

14,531,668.16

Plus: Adjustments for changes in accounting policies

Adjustments for correction of accounting errors in prior periods

Others

1. Balance as at January 1, 2025

10,773,085.00

3.242,636.07

515,947.09

14,531,668.16

I1I. Increase in 2025 ("-" for decreases)

227,746.47

2,049.718.23

2,277,464.70

(1) Total comprehensive income

2,277.464.70

2,277,464.70

(2) Capital contributions or withdrawals by owners

(1) Contributions by owners

(11) Capital contributions by other equity instrument holders

(111) Share-based payments charged into owners' equity

(iv) Others

(3) Profit distribution

(1) Appropriation for surplus reserves

(11) Profit distribution to owners

(i11) Others

(4) Internal transfer of owners' equity

(1) Transfer of capital reserves into paid-in capital

(i1) Transfer of surplus reserves into paid-in capital

(111) Utilization of surplus reserve to cover losses

(iv) Transfer of changes in the defined benefit plan into retained income

(v) Transfer of other comprehensive income into retained income

(vi) Others

(5) Specific reserves

(1) Appropriation during 2025

(i1) Utilization during 2025

(6) Others

IV. Balance as at December 31, 2025

10,773,085.00

3,470,382.54

16,809,132.86

The accompanying notes form an integral part of the financial statements
Legal Representative: Zhang Yangyi

Chief Accountant: Carrie Li
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Wipro (Shanghai) Limited
Statement of Changes in Equity
For the Year Ended December 31, 2025
(All the amounts are denominated in CNY unless otherwise stated.)

Items

2024
Other equity instruments Other
U Capital Specific Surplus Total owners'
Paid-in capital Preference | Perpetual comprehensive Retained profit
Others | reserves . reserves reserves equity
share debts income

I. Balance as at December 31, 2023

10,773,085.00

3,237.679.72

471,339.93

14,482,104.65

Plus: Adjustments for changes in accounting policies

Adjustments for correction of accounting errors in prior periods

Others

II. Balance as at January 1, 2024

10,773,085.00

3,237.679.72

471,339.93

14,482,104.65

I11. Increase in 2024 ("-" for decreases)

4,956.35

44,607.16

49,563.51

(1) Total comprehensive income

49,563.51

49,563.51

(2) Capital contributions or withdrawals by owners

(1) Contributions by owners

(11) Capital contributions by other equity instrument holders

(111) Share-based payments charged into owners' equity

(iv) Others

(3) Profit distribution

4,956.35

-4,956.35

(1) Appropriation for surplus reserves

4,956.35

-4,956.35

(11) Profit distribution to owners

(i11) Others

(4) Internal transfer of owners' equity

(1) Transfer of capital reserves into paid-in capital

(i1) Transfer of surplus reserves into paid-in capital

(111) Utilization of surplus reserve to cover losses

(iv) Transfer of changes in the defined benefit plan into retained income

(v) Transfer of other comprehensive income into retained income

(vi) Others

(5) Specific reserves

(1) Appropriation during 2024

(i1) Utilization during 2024

(6) Others

IV. Balance as at December 31, 2024

10,773,085.00

3,242,636.07

515,947.09

14,531,668.16

The accompanying notes form an integral part of the financial statements
Legal Representative: Zhang Yangyi

Chief Accountant: Carrie Li

Financial Statements Page 6

Accountant in Charge: Carrie Li







WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

32

33

34

3.6

3.7

3.7.1

Accounting period
The accounting year is from January 1 to December 31 in calendar year.

Operating cycle
The Company's operating cycle is 12 months.

Functional currency
The Company adopts CNY as its functional currency.

Recognition criteria of cash and cash equivalents

For the purpose of preparing the statement of cash flows, the term “cash” refers to cash at hand
and bank deposits readily available for payment purposes. The term “cash equivalents™ refers to
short-term (maturing within three months on acquisition) and highly liquid investments that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of
change in value.

Foreign currency transactions

Foreign currency transactions are translated into CNY for accounting purpose at the spot exchange
rate on the day when the transaction occurs.

The balance of foreign currency items on the balance sheet date are translated at the spot exchange
rate on the balance sheet date. Except those arising from specific-purpose borrowings in foreign
currencies related to assets eligible for capitalization that shall be measured in accordance with
principle of capitalization of the borrowing costs, other exchange differences shall be recognized
in profit or loss for the current period.

Financial instruments

When the Company becomes a party to a contract for financial instrument, a financial asset,
financial liability or equity instrument should be recognized.

Classification of financial instruments

According to the business model of financial assets and contractual cash flow characteristics of
the same, which are subject to the management of the Company, financial assets are classified at
the initial recognition as: financial assets measured at the amortized cost, financial assets
measured at fair value through the other comprehensive income and financial assets measured at
fair value through the current profit or loss.

The Company classifies the financial assets that meet the following conditions at the same time
but have not been designated to be measured at fair value through profit or loss as the financial
assets measured at amortized cost:

- The business model is adopted for the purpose of obtaining the contractual cash flow;
- The contractual cash flow is only used for interest payment based on the principal or unpaid

principal.

The Company classifies the financial assets that meet the following conditions at the same time
and have not been designated to be measured at fair value through profit or loss as the financial
assets (debt instruments) measured at fair value through the other comprehensive income:
- The business model is adopted for the purpose of obtaining the contractual cash flow and
selling such financial assets;
- The contractual cash flow is only used for interest payment based on the principal or unpaid
principal.

Notes to the Financial Statements Page 2















WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

3.8
3.8.1

3.8.2

3.9
3.9.1

3.9.2

Among which, the provision for bad debts as expected credit losses rate as follows:

A Proportion of provision for bad debts of accounts
gmng receivable (%)
Within 180 days 0.00
181 to 360 days 35.00
Over 360 days 100.00

Contract assets
Recognition method and criteria for contract assets

According to the relationship between the performance of obligations and the customer payment,
the Company presents contract assets or contract liabilities in the balance sheet. The right of the
Company to the charge of consideration via goods transfer or service rendering to the customer
(and the right depends on other factors except for the time lapses) is presented as contract asset.
Contract assets and contract liabilities under the same contract should be presented at net amount.
The unconditional (only depending on the time lapses) right to the charge of consideration from
the customer, possessed by the Company, is presented as receivables.

Determination method and accounting treatment for the expected credit loss of contract
assets

Determination method and accounting treatment for the expected credit loss of contract assets
please refer to “3.7.6 Test method and accounting treatment for the impairment of financial assets™.

Fixed assets
Recognition criteria of fixed assets

Fixed assets refer to tangible assets held for commodity production, rendering of services, renting
or business management, with the useful lives over one year. Fixed assets are recognized when
they simultaneously meet the following conditions:

(1) It is probable that the economic benefits relating to the fixed assets will flow into the
Company; and
(2) The costs of the fixed assets can be measured reliably.

Depreciation method

The provision for depreciation of fixed assets is made by the straight-line method by category.
The depreciation rate 1s determined based on the category, estimated useful life and estimated net
residual value rate of fixed assets. For fixed assets where the provision for impairment has been
made, the depreciation amount in the future will be determined at the book value of the fixed
assets where the provision for impairment has been deducted, based on the remaining useful life.
Where the fixed assets have the components with different useful lives or bring economic benefits
for the enterprise in different ways, then the Company should choose different depreciation rates
or methods to separately make the provision for depreciation.

The depreciation methods, depreciation life, residual value rates and annual depreciation rates of
fixed assets are presented by category as follows:

5 e .. Residual Annual
Depreciation Depreciation | -
Category ihad Betyeas) | value depreciation
........................................................................................................ Co et TR | rate(%) | rate(%)
Computer and Equipment | Straight-line method 3-9 | 0.00 11.11-33.33

Notes to the Financial Statements Page 7






WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

3.13 Employee benefits
3.13.1 Accounting treatment of short-term compensation

During the accounting period when employees serve the Company, the actual short-term
compensation is recognized as liabilities and included in current profit or loss or costs associated
with assets.

The cost of social insurance and housing fund paid by Company for employees, in the accounting
period, during which the service is provided by employees for enterprises, be used to calculate
corresponding amount of employee benefits according to the stipulated provision basis and
proportion.

The employee welfare occurring in the Company shall be include in the current profit or loss or
the related asset costs according to the actual amount when actually occurring. Among them, non-
monetary benefits are measured at the fair value.

3.13.2 Accounting treatment of post-employment benefits

Defined contribution plan

The Company pays the basic endowment insurance premiums and unemployment insurance for
employees according to the relevant provisions of the local governments. During the accounting
period when employees serve the Company, the paid amount which is calculated based on the
payment base and proportion as stipulated i the provisions of the local place is recognized as
liabilities and included in current profit or loss or related asset costs.

3.13.3 Accounting treatment of dismissal benefits

Where the Company provides dismissal welfare to employees, employee benefits incurred from
dismissal benefits are recognized as liabilities and recorded into the current protit and loss at the
earlier date of when the Company is unable to unilaterally withdraw the dismissal benefits
provided in the plan on the cancellation of labor relationship or the layoff proposal; when the
Company recognizes the cost related to restructuring concerning payment of dismissal benefits.

3.14 Revenue
3.14.1 Accounting policies adopted for revenue recognition and measurement

If the Company fulfills its performance obligations in a contract, it will recognize revenue when
relevant customer obtains right of control over relevant goods or services. Obtaining the right of
control over relevant goods or services means that the customer is able to make decisions on the
use of the goods or the rendering of the services, and can obtain almost all of the economic benefits
therefrom.

If two or more performance obligations are covered in the contract, on the contract
commencement date, the transaction price will be amortized to individual performance obligation
based on the relative proportion of the individual selling price of goods or services involved in
the individual performance obligation. The Company measures revenue at the transaction price
amortized to individual performance obligation.

Notes to the Financial Statements Page 9















WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

3.17

If the lease change causes the lease scope to be reduced or the lease term to be shortened, the
Company shall correspondingly reduce the book value of the right-to-use assets, and include the
related gains or losses of partial or complete termination of the lease in the current profit or loss.
Where other lease changes lead to re-measurement of lease liabilities, the Company will adjust
the book value of the right-of-use assets accordingly.

Changes in significant accounting policies and accounting estimates and correction of

errors

3.17.1 Changes in significant accounting policies

(1)

Implementation of Accounting Treatment Regulations for Standard Warehouse Receipt
Transactions in the “Implementation Q& A on Financial Instruments Standards ™

On July 8, 2025, the Ministry of Finance issued the Implementation Q&A on the Accounting
Treatment for Standard Warehouse Receipt Transactions, explicitly stipulating that. in accordance
with the Standards for Recognition and Measurement of Financial Instruments, if an enterprise
frequently enters into contracts for buying and selling standard warehouse receipts on futures
trading platforms to eamn price differences without taking delivery of the underlying physical
commodities, this usually indicates that the enterprise has a practice of receiving the contract
deliverables and subsequently reselling them in the short term to profit from short-term
fluctuations. Such enterprises shall treat contracts for buying and selling standard warehouse
receipts as financial instruments and account for them in accordance with the provisions of the
Standards for Recognition and Measurement of Financial Instruments. When an enterprise
acquires standard warehouse receipts under the aforementioned contracts and resells them in the
short term, it shall not recognize sales revenue: instead, the difference between the consideration
received and the carrying value of the sold standard warehouse receipts shall be recognized as
investment income. If an enterprise holds unsold standard warehouse receipts at the end of the
period, they shall be presented as other current assets.

The adoption of this provision had no material impact on the Company's financial position and
operating results.

3.17.2 Changes in significant accounting estimates

None.

3.17.3 Correction of prior accounting errors

None.

Notes to the Financial Statements Page 14



WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

4
4.1

4.2

n

h
—

A
<

Taxation

Major tax types and tax rates

Tax types Basis of tax assessment Tax rates
Value added tax " The balance from output tax calculated on the basisof
(VAT) | revenue from the sale of goods and taxable services 6%
| calculated by tax laws deducting input tax deductible for
______________________________________________________________________________________________ current period shall be VAT payable
Urban maintenance Urban maintenance and construction tax is calculated "
and construction tax | and paid on VAT and excise tax actually paid. —MJ
Education surchz_irgcs Education surcharges is calculated and paid on actually
and local education : i : 59,
paid business tax, VAT and excise tax.
surcharge
. Corporate income tax is calculated and paid on taxable
Corporate income tax 259
profits. 5%

Tax incentives and exemptions

According to the Implementation of the taxation reducing policy for the Small and Micro
Enterprise (Caishui [2023] No.12). in FY2025, the company is within the scope of Small and
Micro Enterprise tax group, and enjoys the benefited tax rates as follows:

- the taxable income is reduced to 25%, and the corporate income tax rate is reduced to 20%.

Notes to items of the financial statements

Cash and cash equivalents

Items As at December 31,2025 = As at December 31, 2024
Cash at bank 6,663,859 96 13.986.393 .45
Total 6,663,859.96 13,986.393.45

Accounts receivable

Disclosure of accounts receivable by aging

Aging

Within 180 days

As at December 31, 2025 As at December 31,2024

298.,733.75

181 to 360 days

8.647.643.30 |
3.883.182.93 |

Over360days
Sub-total 12,530,826.23 |
Less: provision for bad debts
Total 12,530,826.23 298.733.75

Notes to the Financial Statements Page 15



WIPRO (SHANGHAI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

5.2.2 Disclosure of accounts receivable by method of provision for bad debts

As at December 31,2025 s ol Deoster Sl A0 - oo,
Book balance | Provision forbaddebts | Book balance . Provision for bad debts

Proportion | - Proportion

Category | | .
B Proportion | of  Book value Proportion of Book value
Amount i Amount - Amount Amount .
(%) ? provision | (%) | provision
(%) B, PO

Provision for
bad debts on

individual basis

Provision for
bad debts on 12,530,826.23 100.00 12.530,826.23 298.733.75 100.00 298.733.75

portfolio basis

Including: |

Account ;
receivables from | 12,447,305.72 99.33 | 1244730572 | 298,733.75 100.00 | 298.733.75
related parties | | | |
Account
receivables from | 83,5205 0.67 | 83,520.51
third parties | - I R )
Total 12,530,826.23 100.00 | 2,530,82623 | 29873375 | 100.00 298.733.75

Notes to the Financial Statements Page 16



WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.3  Other current assets

Items

As at December 31, 2024

| As at December 31, 2025

- Disposal or scrapping

Deductible input VAT 528,507.85 465,057.23
Total 528,507.85 465,057.23
Fixed asset
Items Computer and equipment Total
1. Original book value B
(1) As at December 31,2024 126930286 269,302 86
,,,,, (2) Increase in 2025 B
(3) Decrease in 2025 ~14.315.01 14,315.01

l 4,3 l 5 -[} l T

1431501

(4) As at December 31,2025 | 254,987 85 254.987.85

2. Accumulated depreciation

(1) As at December 31, 2024 269,270.86 269.270.86
_____ (2) Increase in 2025

(3) Decrease in2025 ] 14.301.01 14,301.01

- Disposal or scrapping | 14,301.01 1430101

(4) As at December 31, 2025 254,969 .85 254.969 .85

3. Book value

(1) As at December 31, 2025 ~18.00 18.00

(2) As at December 31, 2024 32.00 32.00

Notes to the Financial Statements Page 17



WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

55

Intangible assets

- Customer relationship and

Items Total
human resources
I Original book valve .
_____ (1) As at December 31,2024 S
(2) Increase in 2025 992762 .29 | 992.762.29

_.-Purchase

(3) Decrease in 2025

(4) As at December 31, 2025

2. Accumulated amortization

(2) Increase in 2025

992,76229 . .

992,762.29

(3)Decreasein2025

(2) As at December 31, 2024

. 992,762.29 992.762.29
. 992,762.29 | 992.762.29

In December 2025, Wipro Group completed the acquisition of the DTS business from the Harman
Group. Following the completion of the transaction, certain customer relationship and employees
of Harman International (China) Holdings Co., Ltd. were transferred to the Company. In
connection with this transaction, the Company recognized the consideration payable to Harman
Connected Services Inc. as intangible assets.

Accounts payable

Items As at December 31, 2025 As at December 31, 2024
Amouts due to third parties 77776080 45,830.23
Total 777,760.80 45.830.23

Notes to the Financial Statements Page 18



WIPRO (SHANGHALI) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.7  Employee benefits payable

As at As at
Increase in Decrease in
Items December December
2025 2025
31,2024 31,2025
Salaries, bonuses, | _
allowances and social 27.660.85 9,710,728.86 8.663.291.69 1,075,098.02
insurance premiums I R
Employee welfare 13,570 .42 | 1,298.31 | 12272.11
Total 27.660.85 9.724.299.28 8.,664.590.00 1,087,370.13
5.8  Taxes and surcharges payable
Taxes and surcharges As at December 31, 2025 As at December 31, 2024
_Corporate income tax | 13261583 |
Individual income tax | 21324106 238529
Total 345.856.89 2,385.29
5.9  Other payables
ltems As at December 31,2025 | As at December 31,2024
Accrued expenses 44834985 117.407.67
_Due to related parties. 992,76229 | B
Others 257.908.5 30.431.23
Total 1,699.020.65 147.838.90
5.10 Paid-in capital
' Changes in 2025 ("+" for increase and "-" for
decrease)
_ As at Conversion As at
Items December 31. Capital of capital Sub- December 31,
2024 contribution = reserves Other ) 2025
by owners | into paid-in
__________________________ ) capital |
Wipro
. 1,655,340.00 1,655,340.00
Wipro IT
Services
UK 9.,117.745.00 9,117,745.00
..... s _— :
Total - 10,773,085.00 10,773,085.00

Notes to the Financial Statements Page 19



WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.11 Surplus reserves

As at As at
. Increase in = Decrease in
Items December 31, December 31,
2025 2025
2024 2025
..... Statutory surplus reserves | 3,242,636.07 | | 347038254
Total | 324263607 | 22774647 | 3.470.382.54
5.12  Retained profit
L L T . 2y o SOM

Retained profit at the end of the previous vear before

515,947.09 471,339.93
adjustment

Total adjustment to retained profit at the beginning of the

Retained profit at the beginning of the year after adjustment 515,947.09 471,339.93

_Plus: Net profit in the current period 227746470 | 49,56351
..... Less: Withdrawal of statutory surplus reserves 227,746 47 4,956.35
Retained profit at the end of the period 2.565.665.32 515,947.09

5.13 Operating revenue and operating costs

202 2024
Items
Revenue Cost Revenue 5 Cost
Primary business 13,866,990 .46 11,248,034 .93 298.733.75 249.889.28
Total 13,866,990 .46 11.248.034.93 298.733.75 249 88928

Notes to the Financial Statements Page 20



WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.14 Financial expenses

Interest expenscs

_Including: Interest expenses on lease liabilities

_Less: Interest income

Profit or loss on foreign exchange 137,682.78

Others

Total

1988388 |
952945

2024

192,567 85

-191,673.96

5.15 Other income

Items 2025

Handling charges for withdrawal of individual

Total 903252 |

.........................................................................

903252 |

2024

7.030.54

7.030.54

5.16 Income tax expenses

5.16.1 Breakdown of income tax expenses

Lo Mtems 2025

_Current income tax expenses . 13261583 |

Deferred income tax expenses |

Total 132,615.83 |

2024

5.16.2 Reconciliation between income tax expenses and accounting profit

Total profits

_Income tax expenses calculated at statutory tax rate
Effect of temporary differences for which no deferred tax assets have

been recognized

_Effect of tax incentives

Income tax expenses

2.410,080.53

_.602,520.13

60.559.04

.=530,463.34

132,615.83
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WIPRO (SHANGHALI) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED DECEMBER 31, 2025

5.17 Supplementary information to the statement of cash flow

5.17.1 Supplementary information to the statement of cash flow

....................................................... Supplementary information 2025 2024
1. Net profit adjusted to cash flows from operating
QolVIeS. ... Vi
Netprofit L 2.277.464.70 49,563.51
Plus: Losses from scrapping of fixed assets ("-" for
14.00 8.00

gains)

_Financial expenses ("-" for gains) 13768278 -003

Decreases in operating receivables ("-" for

-12.423.972.45 -311,448.60

ncreases)
Increases in operating payables ("-" for
2,693,623.72 7,844 .94
decreases)
Net cash flow from operating activities -7.315.187.25 -254.032.18
2. Significant investing and financing activities not
involving cash receiptsandpayments |
_____ 3. Net change in cash and cash equivalents
Closing balance of cash ~ 6,663.859.96 13.986.393 45
Less: Opening balance of cash ol 13,986,393 .45 14.240.425 .63
Net increase in cash and cash equivalents -7.322.533.49 -254.032.18
5.17.2 Breakdowns of cash and cash equivalents
As at December As at December
[tems
31,2025 31,2024

....0.003,859.96 |

. 13.986,393.45

_____ Including: Unrestricted bank deposit 6,663.859.96 | 13,986,393 45
1. Cash equivalents
111. Closing balance of cash and cash equivalents 6.663.859.96 | 13.986.393 45
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6 Related parties and related party transactions

6.1  Parent company of the Company

Shareholding ratio of Voting ratio of the

i Registration _
Name of parent company . the parent company = parent company in
| place
oo inthe Company (%) | the Company (%)
Wipro IT Services UK " The United
87.88 87.88
Societas Kingdom
6.2  Other related parties
............................ Name of other related party | Relationship with the Company
Wipro Limited _ Ultimate holding company
Wipro LLC ~ Controlled by the same ultimate holding company
Harman Connected Services Inc _ Controlled by the same ultimate holding company

6.3 Related party transactions
6.3.1 Related party transactions on purchase and sales of goods, rendering and receipt of

services

Sales of goods/rendering of services

Content of related party
Related party 2025 2024
e SFANSACHONS L
Wipro Limited | Rendering of services 12,774.494.90 298.733.75
Wipro LLC Rendering of services 1.013,702.63

6.4  Receivables from and payables to related parties

6.4.1 Receivables

| Asat December 31,2025 | As at December 31, 2024
: . Provision Provision
Items Related party P .
- Book balance = for bad Book balance for bad
debts debts
Accounts . o
] Wipro Limited 12,011.497.01 | 298.733.75
receivable : i
Wipro LLC 435.808.71
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6.4.2 Payables

7.2

; As at December = As at December
Items Related party '
| 31,2025 31,2024
Other payables . Harman Connected Services Inc 992,762.29

Commitments and contingencies

Significant commitments

There 1s no commitment needs to be disclosed.

Significant contingencies

There is no contingency needs to be disclosed.

Subsequent events

There is no subsequent event needs to be disclosed.

Other significant events

There is no other significant event needs to be disclosed.
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