PKF SRIDHAR & SANTHANAM LIP

Chartered Accountants

INDEPENDENT AUDITORS REPORT

To the Board of Directors of WIPRO JAPAN KK
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of WIPRO JAPAN KK (“the
Company”), which comprise the balance sheet as at 31 March 2026, the statement of profit and loss
(including other comprehensive income), the statement of changes in equity and the statement of cash
flows for the year then ended, and notes to the special purpose financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaidspecial purpose financial statements is prepared for inclusion in the annual report of the
Ultimate Holding Company (“Wipro Limited”) under the requirement of Section 129(3) of the
Companies Act, 2013 (Act) in the mannet so required and give a true and fair view in conformity with
the accounting principles genetallyaccepted in India, of the state of affairs of the Company as at 31
March 2026, and its profit/loss and other comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors
Responsibilities for the Audit of the Special Purpose Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together withthe ethical requirements that are relevant to our audit of the special
purpose financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for
our opinion on the special purpose financial statement.

Management’s and Board of Directors' Responsibility for the Special Purpose Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these special purpose financial statements that give a
true and fairview of the state of affairs, profit/loss and other comprehensive income, changes in equity
and cash flows ofthe Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standatds (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
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judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to thepreparation and presentation of the special
purpose financial statements that give a true and fair view and arefree from material misstatement,
whether due to fraud or error.

In preparing the special purpose financial statements, the Management and Board of Directors are
responsiblefor assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intendsto liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Companys financial reporting process.

Auditors Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if, individually or in the
aggregate, they could reasonably be expected to mfluence the economic decisions of users taken on the
basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeptcism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the special purpose financial statements,
whetherdue to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropniate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the overnide of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that areappropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Companys internal control.

® [ivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the special purpose financial statements made by the
Management and Board ofDirectors.

¢ Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Companys ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditors report to the related disclosures in the
special purpose financial statements or, if such disclosures are inadequate, to modify our opinion.




Our conclusions are based on the audit evidence obtained up to the dateof our auditors report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e [Livaluate the overall presentation, structure and content of the special purpose financial
statements, including the disclosures, and whether the special purpose financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant
ethicalrequirements regarding independence, and to communicate with them all relationships and other
matters thatmay reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2 to the special purpose financial statements,
which describes the basis of preparation. This audit opinion has been issued solely for the purpose of
inclusion in the annual report of the Ultimate Holding Company (Wipro Limited) under the requirements
of Section 129(3) of the Act. These financial statements are not the statutory financial statements of the
Company. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this audit opinion is shown or into whose hands it may come without our
prior consent in writing.

I'or PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm’s Registration No.003990S /8200018

Partner

Membership No.: 237588
UDIN : 26237588FYTFIDS9996
Bengaluru

20™ May 2026
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Wipro Japan KK
Special Purpose Balance Sheet as at 31 March 2026
(JPY in lakhs, except share and per share data, unless otherwise stated)

Note As at As at
31 March 2026 31 March 2025

ASSETS
Non-current assets
Property, plant and equipment 3 142 809
Right of use asset 4 1.698 301
Goodwil 5 4944 4,884
Financial assets

Other financial assets 8 891 -
Total non-currant assets 7,675 5,994
Current assets
Financial assets

Trade receivables 7 16.088 8,777

Unbilled receivables 4310 2,406

Cash and cash equivalents 8 6.256 3704

Other financial assets 6 497
Conlract assets 857 6
Current tax assets (net) 129 290
Crher current assets 9 47 125
Total current assels 27,487 13,805
Total assets 35,162 19,799
EQUITY AND LIABILITIES
Equity
Equity share capital 10 42317 4,317
Other equity 6,694 8,213
Total equity 11,011 12,630
Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities 25 614 -

Provisions 11 198 -
Total non-current liabilities 812 -
Current liabilities
Financial liabilities

Lease liabilities 25 826 286

Trade payables 12 20,513 5626

Other financial liabilites 13 440 254
Contractual liabilities 100 389
Other current liabilities 14 1,343 28
Provisions 11 27 19
Current tax liabilities (net) -
Deferred tax liabilities (net) 28 90 667
Total current liabilities 23,339 7,269
Total Equity and Liabilities 36,162 19,799
Summary of matenal accounting policies 1-2
The accompanying notes are an integral part of these financial statements
As per our report attached
For PKF Sridhar & Santhanam LLP For and on behaif of the Board of Directors of
Chartered Accountants Wipro Japan KK

Firm Registration No.: 003990S/5200018
A

Partner e Director
Membership No: 237586~ :
Place: Bengaluru Place  Yokohama, Japan

Date: 20 May 2026 Date: 20 May 2026




Wipro Japan KK

Special Purpose Statement of Profit and Loss for the year ended 31 March 2026
(JPY in lakhs. except share and per share dala, unless otherwise stated)

Not Year ended Year ended
®S 31 March 2026 31 March 2025

INCOME
Revenue from operations 15 65,893 40 764
Other income 16 907 1,082
Total Income 66,800 41,846
EXPENSES
Employee benefits expense 17 5,059 4011
Finance cost 18 23 13
Depreciation 19 1.400 1.465
Software development 60,410 32,155
Other expenses 20 1.000 906
Total expenses 67,892 38,550
Profit before tax {1,082) 3,296
Tax expense

Current tax 28 - 794

Prior year tax 28 (21) (1.117)

Deferred tax 28 {352) 293
Total tax expense (373) (30)
Profit / {loss) for the year (719) 3,326
Other comprehensive income
Total comprehensive income / (loss) for the period (719) 3,326

Earnings per equity share
Basic and diluted 21 (107.884) 499,428

The accompanying notes are an integral pan of these financial statements.

As per our report attached
For PKF Sridhar & Santhanam LLP For and on behalf of the Board of Directors of
Chartered Accountants Wipro Japan KK

39051820061 8

Dhruv Anand
Director

Membership No: 237588
Place: Bengaluru Place: Yokochama, Japan
Date: 20 May 2026 Date 20 May 2026



Wipro Japan KK
Special Purpose Statement of Changes in Equity for the year ended 31 March 2026
(JPY in lakhs, except share and per share data. unless otherwise stated)

A. Equity share capitai

Note Balance
As at 1 April 2024 10 4,317
Changes in equity share capital =
As at 31 March 2025 4,317
Changes in equity share capital 10 -
As at 31 March 2026 4317
B. Other Equity
Other equity
Retained Total
Coptial syrpius earnings Other Equity
As at 1 April 2024 5,700 (1,892) 4,887
Profit for period - 3.326 3,326
As at 31 March 2025 5,700 1,434 8,213
Profit for the period - (719) (719)
Dividend paid 2 (800) {800)
As at 31 March 2026 5,700 (85) 6,694

The nying notes are an integral part of these financial statements.
accompa

As per our report attached
For PKF Sridhar & Santhanam LLP

Partner

Membership No: 237588
Place: Bengaluru

Date: 20 May 2026

For and on behalf of the Board of Directors of Wipro
Japan KK

Dhruv Anand
Director

Place: Yokohama, Japan
Dale. 20 May 2026




Wipro Japan KK

Special Purpose Statement of Cashflow for the year ended 31 March 2026

(JPY in lakhs. excepl share and per share data. unless otherwise stated)

Year ended
31 March 2026

Year ended
31 March 2025

Cash flows from operating activities
Profit/(Loss) for the pernod
Adjustments to reconcile profit for the year to net cash generated
from operating activities:
Depreciation and amortisation expenses
Income tax expense
Finance and other income, net of finance expenses
Lifetime expected cradit loss / (write-back)

Changes in operating assets and liabilities, net of effects from
acquisitions

Trade receivables

Unbilled receivables and contract assets

Other assets

Trade payables, accrued expenses, other liabilities and provisions
Cash generated from operating activities before taxes

Income laxes paid, net
Net cash generated from operating activities

Cash flows from investing activities:
Payment for purchase of property. plant and equipment
Interest Received

Net cash generated from/{used in) investing activities

Cash flows from financing activities:
Paymenlt of dividend
Interest and finance expenses paid
Payment of lease liabilities
Net cash generated from/(used in) financing activities

Net increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at the end of the year (refer note 8)

The accompanying notes are an integral part of these financial statements

(719} 3,326
1,400 1.465
(373) (323)
13 8
(78) 110
243 4,586
(9.233) 5622
(2.555) 3.237
(732) 2258
18,200 (12,404)
5922 3,299
373 (868)
6,295 2,431
(2.190) (38)
10 5
(2,180} (31)
(800) 3
(23) (13)
(741) (494)
PN T——— 1. ) (S . ; i }
2,552 1,893
3.704 1,811
6,256 3,704

As per our report attached
For PKF Sridhar & Santhanam LLP
Chartered Accountants

i pqepm&ohsg 905/5200018
7N

Membership No: 237588
Place: Bengaluru
Date' 20 May 2026

Dhruv Anand
Director

Place: Yokohama. Japan
Date: 20 May 2026

For and on behalf of the Board of Directors
of Wipro Japan KK



Wipro Japan KK

Notes to the special purpose financial statements for the year ended 31 March 2026
(JPY in lakhs, except share and per share data. unless ctherwise stated)

1

The Company Overview
Wipro Japan KK (‘the Company’} is a subsidiary of Wipro Limited (the holding company). It is incorporated and domicited in Japan The
Company is engaged in pre g and ¢ g nNew cust for the hoiding company and praviding software development services

The Company's holding company, Wipro Limited {"Wipro®) is incorporated and domiciled in India
The Company’s Board of Directors authonized these financial statements for issue on 20 May 2026.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) Statement of compliance and Basis of Preparation

These financial stalements are prepared for inclusion in the annual report of the Uitimate Holding Company (Wipro imited) under the
requirements of section 129(3) of the Companies Act, 2013
The special purpose financial statements comply in all material aspects with Indian Accounting Standards (Ind AS} notified under section

133 of the Companies Act. 2013 (the Act) [Companies (Indian Accounting Standards) Rules. 2015 (as amended}] Accounting policies
have been applied consistently to all periods presented in these financial statements.

b) Basis of Measurement

[

These financial statements have been prepared on a historical cost convention and on an accrual basis. except the following material
impacts which has been measured at fair value as required by relevant Ind as -

a) Financials Instruments classified as fair value through other comprehensive income or fair value through profit or loss:

b) The defined benefit asset (Liability) is recogrised at present value of defined benefit obligation less FV of plan assets

Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires management to make judgements. estimates and
assumptions that affect the reported amounts of revenues. expenses, assets and habilities, and the accompanying disclosures, and the
disclosure of conlingent liabilities. Uncertainty about these assumptions and estimates could result in oulcomes that require a material
adjustment lo the carrying amount of assets or liabifities affected in future periods Although these estmales are based upon
management's best knowledge of current events and actions. aclual resulis could differ from estimates.

-—

The Company bases its estimates and assumptions on parameters avalable when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or crcumstances arnising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

In particular, information about significant areas of estimation, uncentainty and critical judgments in applying accounting policies that have
the most significant effect on the amounts recognized in the financial statement s included in the following notes

i} Revenue recognition: The Company applies judgement to determine whether each product or service promised to a customer is
capable of being distinct, and is distinct in the context of the contract,  not, the promised products or services are combined and
accounted as a single performance obligation. The Company allocates the aangement consideration to separately idenlifiable
pedormance obligation deliverables based on their relative stand-alone selling price. In cases where the Company is unable to determine
the stand-alone selling price the Company uses expected cost plus margin approach in estimating the sland-alone sefling price. The
Company uses the percentage of completion method using the input (cost expended) method to measure progress lowards completion in
respect of fixed price contracts. Percentage of completion method accounting relies on eslimates of total expected contract revenue and
costs This method is followed when reasonably dependable estimates of the revenues and costs appicable to various elements of the
contract can be made. Key factors that are reviewed in estimaling the future costs to complete include estimates of future labour costs
and productivity efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed continually
during the lerm of these contracts, revenue recognized, profit and timing of revenue for remaining performance obligations are subject to
revisions as the contract progresses to completion. When estimates indicate that a loss will be incurred. Ihe loss is provided for in the
period in which the loss becomes probable. Volume discounts are recorded as a reduction of revenue. When the amount of discount
vanes with the levels of revenue, volume discount is recorded based on estimate of future revenue from the customer

) Impairment testing: Goodwill and intangible assets with indefinite useful ife recognised on business combination are tested for
impairment at least annually and when events occur or changes in circumstances indicale that the recoverable amount of an asset or a
cash generaling unil to which an asset pertains is less than the carrying value. The Company assesses acquired intangible assets with
finite useful life for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable
The recoverable amount of an asset or a cash generating unit is higher of value in use and fair value less cost of disposal. The
calcutation of value in use of an asset or a cash generating unil involves use of significant estimates and assumptions which include
turnover, growth rates and nel margins used to calculate projected future cash flows, nisk-adjusted discount rate, future economic and

P e

iii) Income taxes: The major tax jurisdictions for the Company is Japan Significant judgments are involved in determining the provision for

ncome taxes including judgment on whether tax positions are probable of being sustained in tax assessments A lax assessment can
nvolve complex issues, which can only be resolved over extended time periods




Wipro Japan KK
Notes to the special purpose financial statements for the year ended 31 March 2026
(JPY in lakhs, except share and per share data, unless otherwise stated)

iv) Deferred taxes: Deferred tax is recorded on temporary differences between the lax bases of assets and liabilities and their carrying

Vv,

vi)

vii)

amounts, al the rates that have been enacled or subslantively enacted al the reporting date The ultimate realization of deferred tax
assets 15 dependenl upon the generation of future taxable profits during the penods in which those temporary differences and lax loss
carry-forwards become deductible. The Company considers the expected reversal of deferred lax liabilities and projected future taxabie
income in making this assessment. The amount of the deferred tax assets considered realizable, however, could be reduced in the near
term if estimates of future taxable income dunng the carry-forward period are reduced

Business combinations: In accounting for business combinations, judgment i1s required to assess whether

an identifiable intangible assel is to be recorded separately from goodwill. Additionally, estimating the acquisition date fair value of the
dentfiable assels acquired (including useful iife estimates), habilties assumed, and contingenl consideration assumed involves
management judgment. These measurements are based on information available at the acquisition date and are based on expeclations
and assumptions that have been deemed reasonable by management. Changes in these judgments. eslimates, and assumptions can
matenally affect the results of operations

Defined benefit plans and comp d ab : The cost of the defined benefit plans, compensated absences and the present
value of the defined benefit obligations are based on actuarial valuation using the projected unit credit method. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future, These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a
defined benefit obligation is highly sensitive to changes in these assumptions. Al assumptions are reviewed at each reporting date.

Expected credit losses on financial assets: On application of Ind AS 109, the impairmenl provisions of financial assets are based on
assumplions about risk of defaull and expected liming of collection. The Company uses judgment in making these assumptions and
selecling the inputs 1o the impairment caiculation, based on the Company’s past history. customer's creditworthiness. existing market
conditions as wel as forward looking estimates at the end of each reporting period

viil) Useful lives of property, plant and equipment: The Company reviews the uselful life of property, plant and equipment at the and of

X

3 A
a

each reporting period. This reassessment may result in change in depreciation expense in fulure periods

The Company depreciales property, plant and equipment on a straight-line basis over estimated useful lives of the assets. The charge in
respect of periodic depreciation is derived based on an estimate of an assel's expected useful life and the expected residual value at the
end of its life. The lives are based on historical experience with similar assets as well as anticipation of future events which may impacl
their ife. such as changes in technology. The estimated useful life is reviewed at least annuaily

Provisions and contingent liabilities: The Company estimates the provisions thal have presant obligations as a result of past events,
and it is probable that outflow of resources will be required to settle the obligations. These provisions are reviewed at the end of each
reporting date and are adjusted to reflect the current best estimates. The Company uses significant judgement o discluse contingent
hiabilities. Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of ane or more uncertain future events not wholly within the control of the Company
or a present obhigalion thal arises from pasl events where it is either not probable that an outllow of resources will be required lo settie
the oblig of a reliabl i of the amount cannot be made. Conlingent assets are neither recognised nor disclosed in the
financial statements

Leases: Ind AS 118 defines a lease term as the non-cancellable period for which the lessee has the right to use an underlying asset
including optional periods, when an entity is reasonably certain to exercise an option lo extend (or not to terminate) a lease. The
Company considers all relevant facls and circumslances thal create an economic incentive for the lessee 1o exercise the option when
determining the lease term. The option to extend the lease term is included in the lease lerm, if it is reasanably certain that the lessee
would exercise the option. The Company reassesses the option when significant events or changes in circumstances occur thal are
within the control of the lessee. The Company's lease comprise of building

Material accounting policies information

Foreign currency

i} Transactions and balances:

Transactions in foreign currency are translated into the respective functional currencies using the exchange rates prevailing at the date of
the wransaction. Foreign exchange gains and losses resulting from the settliement of such transactions and from translation at the
exchange rales prevailing at the reporting date of monetary assels and liabilities denominated in foreign currencies are recognized in the
consolidated statement of income and repored within foreign exchange gainsi{losses), net, within resulls of operating activities except
when deferred in other comprehensive income as qualifying cash flow hedges and qualifying nel investment hedges Net loss relating 1o
translation or setlement of borrowings denominated in foreign currency are reported within finance expense Net gain relating to
translation or settlement of borrowings denominated in foreign currency are reported within finance and other income. Non-monetary
assets and liabilities denominated in foreign currency and measured at historical cost are translated al the exchange rate prevalent at the
date of transaction. Translation differences on non-manelary financial assels measured at fair value at the reporting date, such as
equities classified as financial instruments measured at fair value through other comprehensive income are included in other
comprehensive income, net of laxes

i) Functional and presentation currency
The financial statements are presented in JPY which is also the functional and presentation currency of the Company. All amounts have
been rounded-off to the nearest JPY in lakhs, unless otherwise indicated




Wipro Japan KK

Notes to the special purpose financial statements for the year ended 31 March 2026
(JPY in lakhs, except share and per share data, unless otherwise stated)

b) Property, plant and equipment
i) Recognition and measurement : Property, plant and equipment are measured al cost less accumulaled depreciation and
impairment losses, of any. Cost inciudes expenditures cirectly attributable to the acquisition of the asset General and specific
borrowing costs directly attributable to the construction of a qualifying asset are capitalized as part of the cost.

i) Depreciation : The Company depreciates property, plant and equipment over the estimated useful life an a straight-fine basis from
the date the assets are available for use The estimated useful life of assels are reviewed and where appropnate are adjusted,
annually. The estimated useful lives of assets are as follows:

Category IUuI‘uI life
Computer equipment & software 2-7 years
Nan telecom assels 5 years
Furniture & Fixtures 2-5 years

When parts of an item of property. plant and equipment have different useful lives, they are accounted for as separale tems (major
components) of property, plant and equipment. Subsequent expenditure relating to property, plant and equipment is capitalized only
when it is probable that fulure economic benefils associated with these will flow lo the Company and the cost of the item can be
measured rehably

The cost of property. plant and equipment nol available for use before each reporting date are disclosed under capital work- in-
progress

¢} Business combinations, Goodwill and Intangible assets
i} Business combinations
Business combinations are accounted for using the purchase (acquisition) method The cost of an acquisition is measured as the fair
value of the assels transferred. liabilities incurred or assumed, and equily instruments issued at the date of exchange by the Company
identifiable assets acquired and liabiities and contingent liabilities assumed in a business combination are measured initially at fair value
at the date of acquisition. Transaction costs incurred in connection with a business acquisition are expensed as incurred

The cost of an acquisition also includes the fair value of any contingent consideration measured as al the date of acquisition. Any
subsequent changes to the fair value of contingent consideration classified as hiabilities. other than measurement period adjustments, are
recognised in the slatement of profit and loss

Commen Contrel business combinations

The Company accounts for business combinations involving entities or businesses under common control using the pooling of interests
method. The assets and liabilities of the combining enlities are reflected at their carrying amounts. The identity of the reserves shall be
preserved and shall appear in the financial statements of the transferee in the same form in which they appeared in the financial
statements of the transferor. The difference. if any, between the amount recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the transferor shall be transferred to capital reserve
and should be presented separately as Common Control Transactions Capital reserve.

i) Goodwill

The excess of the cost of an acquisition over the Company’s share in the fair value of the acquiree’s dentifiable assets and Labilites is
recognised as goodwill. If the excess is negative. a bargain purchase gain is recognised in equily as capital reserve. Goodwill is
measured al cost less accumulated impairment {if any).

Goodwill associated with disposal of an operation that 1s part of cash-generating unit is measured based on the relative values of the

operation disposed of and the portion of the cash-generating unit retained, unless some other method better reflects the gooadwill
associated with the operation disposed of

liij Intangibie assets
Intangible assets acquired separately are measured at cost of acquisition. Intangible assets acquired in a business combination are

measured at fair value as at the date of acquisition. Following initial recognition, intangible assets are carred at cost less accumulated
amortisation and impairment losses, if any

The amortisation of an intangible asset with a finte useful life reflects the manner in which the economic benefit is expected to be
generated

The estimated useful life of amortisable ntangibles 15 reviewed and where appropriate is adjusted, annually The estimated useful fives of
the amortisable intangible assets are as follows

Category Useful life
Customer—related intangibles 5to 10 years
Marketing-related intangibles 7 years




Wipro Japan KK
Notes to the special purpose financial statements for the year ended 31 March 2026
(JPY in lakhs, except share and per share data, unless otherwmise stated)

d) Leases

The Company evaluates each conlract or arrangement, whether it qualifies as lease as defined under Ind AS 116

The Company as a lessee

The Company enters into an arrangement for lease of land, buildings. plant and machinery including computer equipment and vehicles.
Such arrangements are generally far a fixed period bul may have extension or lermination options. The Company assesses, whether the
contract is, or contains, @ lease. at its inception. A contract is. or contains, a lease if the contract conveys the right to -

a) control the use of an identified asset.
b)  obtain substantially all the economic benefits from use of the identified asset. and

c) direct the use of the identified asset
The Company determines the lease term as the non-cancellable period of a lease, together with periods cavered by an option to extend
the lease. where the Company is reasonably certain lo exercise that option.
The Company at the commencement of the lease contract recognizes a Rignt-of-Use {RoU) asset at cost and corresponding lease
liability. except for leases with term of less than twelve months (short term leases) and low-value assets. For these short term and low
value leases, the Company recognizes the lease paymenls as an operating expense on a straight-ine basis aver the lease lterm

The cost of the nght-of-use assel comprises the amount of the mnitial measurement of the lease kability, any lease payments made at or
before the inception date of the lease, plus any initial direcl costs, less any lease incenlives received. Subsequently, the right-of-use
assels are measured at cosl less any accumulated depreciation and accumulated impairment losses, if any The right-of-use assels are
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset
The estimated useful life of right-of-use assets are determined on the same basis as those of property, plant and equipment.

The Company applies Ind AS 36 to delermine whether an RolU asset s impaired and accounts for any identified impairment loss as
described in the impairment of non-financial assets below.

For lease labilities at the commencement of the lease, the Company measures the lease liability al the present value of the lease
payments that are not paid at that date. The lease payments are discounted using the interest rate implicit in the lease. if that rate can be
readily determined, if thal rate is not readily determined, the lease paymenls are discounted using the incremenlal borrowing rate that the
Company would have to pay to borrow funds, including the consideration of factors such as the nature of the assel and location,
collateral, market terms and conditions, as applicable in a similar economic environment.

Aller the commencement date. the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made

The Company recognizes the amount of the re-measurement of lease liability as an adjustment o the right-of-use assets, Where the
carrying amount of the right-of-use assel is reduced lo zero and there is a further reduction in the measurement of the lease liability. the
Company recognizes any remaining amount of the re-measurement in statement of profit and loss

Lease liabiity payments are classified as cash used in financing activities in the statement of cash flows

The Company as a lessor

Leases under which the Compary is a lessor are classified as finance or operating leases. Lease contracls where all the risks and
rewards are substantially ransferred to the lessee. the lease contracts are classified as finance leases. All other leases are classified as
operating leases

For leases under which the Company is an intermediate lessor. the Company accounts for the head-lease and the sub-lease as two
separate contracts. The sub-lease is further classified either as a finance lease or an operating lease by reference to the RoU asset
arising from the head-lease

Employee benefits

i) Short-term benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as expense as the relaled service is
provided. A habllity is recognized for the amount expected to be paid under short-term cash bonus or profil-sharing plans, if the Company
has a present legal or constructive obligation: to pay this amount as a result of past service provided by the employee and the obligation
can be estimaled reliably.
i) Termination benefits
Termination benefils are expensed when the Company can no longer withdraw the offer of those benefits
i) Compensated absences
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f) Revenue

The Company derives revenue primarily from software development. maintenance of software/nardware and related services, cansulting
services. business process services and sale of IT products

Revenues from customer conltracts are considered for recognition and measurement when the contracl has been approved by the parties
to the contract. the parties to contract are committed to perform their respective obligations under the contract. and the contract is legally
enforceable. Revenue is recognized upon transfer of control of promised products or services to cuslomers in an amount that reflects the
consideration the Company expects lo receive (the “Transaction Price”). Revenue towards satisfaction of a performance obligation s
measured al the amount of the Transaction Price (net of variable consideration on account of discounts and allowances) allocated to that
performance obligation. To recognize revenues, the Company apples the following five step approach (1) dentify the contract with a
customer, (2} dentify the performance obligations in the contract. (3) determine the Transaction Price. {4) allocate the Transaction Price
to the performance obligations in the contract, and (5) recognize revenues when a performance obligation s satisfied. When there is
uncertainty as to collectability. revenue recogmition 1s postponed until such uncertainty is resolved.

Al contract inception, the Company assesses ils promise 1o transfer products or services 1o a customer to identify separate performance
abligatiors. The Company applies judgment to determine whether each product or service promised to a customer is capable of being
distincl, and are distinct in the context of the conlract, if nol, the promised products or services are combined and accounted as a single
performance cbligation. The Company allocates the Transaction Price to separately identifiable performance obligations based on their
relative stand-alone seling price or residual method. Stand-alone selling prices are determined based on sale prices for the components
when il s regulary sold separately. in cases where the Company is unable to determine the stand alone seling price, the Company uses
third-party prices for similar deliverables or the Company uses expecled cost-plus margin approach in estimaling the stand-alone salling
price.

For performance obligations where conlrol is transferred over time, revenues are recognized by measuring progress towards completion
of the performance obligation. The selection of the method to measure progress lowards complelion requires judgment and 13 based on
the nature of the promised products or services to be provided.

The method for recognizing revenues and costs depends on the nature of contracts with customers as given below
A. Time and materials contracts
Revenues and costs relating o time and m s are recognized as the relaled services are rendered.

B. Fixed-price contracts

i) Fixed-price development contracts

Revenues from fixed-price development contracts, including software developmenl, and integration conlracls, where the
performance obligations are satisfied over bme, are recognized using the “percentage-of-completion” method. The performance
obligations are salisfied as and when the services are rendered since the customer generally obtains control of the work as it
progresses Percentage of completion is determined based on project cosis incurred lo date as a percentage of lotal estimated
project costs required to complete the project. The cost expended (or input) method has been used to measure progress lowards
completion as there is a direc! relationship between input and productivity, This method s followed when reasonably dependable
estmates of the revenues and costs applcable to various elements of the contract can be made. Key factors thal are reviewed n
estimating the fulure costs to complete include estimates of future labor costs and productivity efficiencies Because the financial
reporting of these conlracts depends on estimates thal are assessed continually during the term of these contracts. revenue
recognized, profit and timing of revenue for remaining performance obligations are subject to revisions as the contract progresses o
completion, If the Company is not able to reasonably measure the progress of completion, revenue is recognized only to the extent
of costs incurred, for which recoverability is probable. When total cost estimates exceed revenues in an amangement, the estimated
losses are recognized in the consolidated statement of income in the period in which such losses become probable based on the
current contract estimates as an onerous conlract provision.

A contract asset is a nght o consideration that is conditional upon factors other than the passage of ime Contract assets pnmarily
relate to unbilled amounts on fixed-price development contracts and are classified as non-financial asset as the contractual right to
consideraton is dependent on completion of contractual milestones.

A contract liability is an entity's obligation to transfer goods or services to a customer for which the entiy has received consideration
(or the amount is due) from the customer

i) Maintenance contracts

Revenues related to fixed-price maintenance contracts are recognized on a straight-line basis when services are performed through
an incefinite number of repetitive acls over a specified period or ratably using percentage of completion method when the pattern of
benefits from the services rendered to the customers and the cost to fulfil the contract is not even through the penod of contract
because the services are generally discrete in nature and not repetitive

Revenue for contracts in which the invoicing is representative of the value being delivered s recognized based on our right to
invosce. If our invoicing 15 nol consistent with value delivered, revenues are recognized as the service is performed using the
percentage of completion method

In certain projects. a fixed quantum of service or output units is agreed at a fixed-price for a fixed term. In such contracts, revenue is
recognized with respect to the aciual oulpul achieved il date as a percentage of total contractual output. Any residual service
unutilized by the customer is recognized as revenue on completion of the lerm.
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g)

h)

iii) Element or Volume based contracts
Revenues and costs are recognized as the relaled services are rendered

C. Products
Revenue on product sales are recognized when the customer obtains control of the specified product

D. Others

i) Any change in scope or price is considered to be a conltract modification The Company accounts for modifications to existing
contracts by assessing whether the services added are distinct and whether the pricing is al the siand-alone selling price. Services
added that are not distinct are accounted for on a cumulative calch up basis, while those that are distinct are accounted for
prospectively. either as a separate contract if the additonal services are priced al the stand-alone selling price, or as a termination of
the existing contract and creation of a new contract if not priced al the stand-alone selling price.

i#) The Company accounts for variable considerations like volume discounts, rebates and pricing incentives to customers and
penalties as reduclion of revenue on a systematic and rational basis over the penod of the contract. The Company estimates an
amount of such variable consideration using expecled value method or the single most likely amount in a range of possible
consideralion depending on which method better predicts the amount of consideration to which the Company may be entitled and
when it is probable that a significant reversal of cumulative revenue recognized will not occur when the uncertainty associated with
the variable consideration is resolved

i) E of the Tr ction Price and tolal costs or efforts are continuously monitored over the term of the contract and are
recognized in net profit in the period when these estimates change or when the estimates are revised. Revenues and the estimated
total costs or efforts are subject to revision as the contract progresses

v} The Company accrues the estimated cost of warranties at the time when the revenue is recognized The accruals are based on
the Company's historical experience of malerial usage and service delivery costs.

v] Incremental costs that relate directly 1o a contract and incurred in securing a contract with a customer are recognized as an asset
when the Company expects lo recover these costs.

vi) The Company recognizes contract fulfilment cost as an assel if those costs specifically relate to a contract or to an
anticipated contract, the costs generate or enhance resources that will be used in satisfying performance obligatians in future: and
the costs are expected to be recovered

vii) Costs lo obtain contract relating to upfront payments to customers are amortized lo revenue and other costs 1o obtain contract
and costs lo fulfil contract are amortized to cost of sales over the respectve contract life on a syslematic basis consistent with the
transfer of goods or services to customer lo which lhe assel relates.

viii) The Company assesses the timing of the transfer of goods or services to the customer as compared to the timing of payments
to determine whether a significant financing component exists. As a practical expedient. the Company does not assess the existence
of a significant financing component when the difference between payment and transfer of deliverables is twelve months or less. If
the cifference in timing arises for reasons other than the provision of finance la either the customer or us. no financing component is
deemed to exist

ix) Unbilled receivables are classified as a financial asset where the right to consideration is uncanditional and only the passage of
time is required before the payment is due

Finance Costs

Finance costs comprise interest cost on borrowings, impairment losses recognized on financial assets, gains/ (losses) on translation or
settlement of foreign currency borrowings and changes in fair value and gains/ (losses) on setllement of related derivative instruments
Borrowing costs thal are nol directly attributable to a qualifying asset are recognized in the statement of profit and loss using the effective
interest method

Qther income
Other income comprises interest income on loan given, gains/(losses) on disposal of financial assets thal are measured at FVTPL, and
debt instruments at FVTOCI. Interest income is recognized using the effective interest method.

Equity

i) Share capital

Every holder of the equity shares. as reflected in the records of the Company as of the date of the shareholder meeting shall have one
vole in respect of each share held for all mallers submitied lo vote in the shareholder meeting

ii) Retained earnings

Retained eamings comprises of the Company's undistributed eamings afier taxes.

iii) Capital Reserve

Capital Reserve is not freely available for distribution.

iv) Capital Surplus

Capital Surplus has been created out of capilal reserves, as per the legal requirement on each distribution of dividend

v) Other comprehensive income

Changes in the fair value of financial instruments measured at fair value through other comprehensive income and actuarial gains and
losses on defined benefit plans are recognized n other comprehensive income (net of taxes). and presented within equily in other
reserves.
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Provisions and conti
Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of a past event, it is probable
that an cutflow of economic benefits will be required 1o settle the obligalion and a rehable estimate can be made of the amount of the
obligation

The amount recogmsed as a provision is the best estimale of the consideration required o settle the present cbligation at the end of the
reporting period. considering the risks and uncertainties surrounding the obligation

When some or all of the economic benefils required lo settle a provision are expected to be recoverad from a third party. the recewable is
recognised as an assel. if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured
reliably

Contingent liabilities

A contingent fiability is a possible obligation thal arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one of more uncertain future events not wholly within the control of the Company or a present obligation that is not
recognised because it s not probable that an outflow of resources wil be reguired to settle the obligation or il cannot be measured with
sufficient reliability. The Company does not recognise a contingent liability but discloses its existence in the financial statements

)

Contingent assets
Contingent assets are neither recognised nor disclosed However, when realisation of income is virtually certain. related asset is
recognised

QOnerous contracls

Present obligations arising under onerous contracts are recognised and measured as Provisions for onerous contracls are recognised
when the expected benefils lo be dernived by the Company from a contract are lower than the unavoidable costs of meeting the future
obligalions under the contract. Provisions lor onerous centracts are measured at the present value of lower of the expected net cost of
fuifilling the contract and the expected cost of terminating the Contract

Cash and cash equivalents
The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal.

Financial Instruments

A) Financial assets

Initial recognition and measurement

All financial assels are recognised initially at fair value and transaction cost that is attributable lo the acquisition of the financial asset is
also adjusted.

Subsequent measurement

For purposes of subsequent maasurement. financial assels are classified in four categories:

i. Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amorlised cost if both the following conditions are met

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows. and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on
the principal amounl outstanding

This category is lhe most relevant to the Company. After initial measurement, such financial assets are subsequently measured at
amortized cost using the effective interest rate (EIR) method Amortized cost is calculated by taking mio account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in the
profit or loss. The losses arising from impairment are recognized in the profit or loss. This category generally applies to trade and other

ii. Debt instruments at Fair Value Through Other Comprehensive Income (FVTOCI);

A ‘debt instrument’ is classified as at the FVTOCI if both of the fallowing criteria are met:

2) The objective of the business model is achieved both by collecting contractual cash flows and seling the financ:al assets: and
b) The asset's coniractual cash flows represent SPPI.

Debt instruments included wathin the FVTOCI category are measured initially as well as al each reporting date at fair value Fair value
movements are recognized in the other comprehensive income (OCI). However. the Company recognizes interest mcome, impairment
losses & reversals and foreign exchange gain o loss in the Statement of profit & loss. On derecognition of the asset, cumulative gain or
loss previously recognized in OCI is reclassified from the equity to Statement of profit & loss. Interest earmned whilst holding FVTOCI debt
instrument is reported as interest income using the EIR method.

iii. Debt instrument at Fair Value Through Profit and Loss (FVTPL)

FVTPL is a residual category for debt instruments Any debt instrument, which does not meet the criteria for calegorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debl instrument, which otherwise meets amortized cost or FVTOC! criteria, as at
FVTPL. However, such election is allowed only if doing so reduces or eiminates a measuremenl or recognition inconsistency (referred to
as ‘accounting mismatch'). The Company has not designated any debt instrument as at FVTPL,

Debt instrumants included within the FVTPL category are measured at fair value with all changes recognized in the Statement of profit &
loss
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iv. Equity investments

All equity investments in scope of Ind AS 109 Financal Instruments. are measured at fair value Equity instruments which are held for
lrading and contingent consideration recognized by an acquirer in a business combinalion to which Ind AS 103 Business Combinations.
applies are classified as at FVTPL. For all other equily instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequenl changes in the fair value The Company makes such election on an instrument-by- nstrument basis
The classification is made on initial recognition and 1s irrevocable

If the Company decides to classify an equity instrument as al FVTOCI. then al fair value changes on the instrument. excluding dividends,
are recognized in the OCI. There is no recyciing of the amounts from OCI lo P&L, even on sale of investment However, the Company
may transfer the cumulalive gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of profit &
loss.

A financial assel {or. where applicable, a pan of a financial assel ) is primarily derecognized (i e. removed from the Company's balance
sheet) when:

a The rights lo receive cash flows from the asset have expired, or

b. The Company has lransferred its rights to recesve cash flows from the asset or has assumed an obligation to pay the received cash
fiows in full without material delay to a third party under a ‘pass-through’ arrangement. and either {i} the Company has transferred
substantially afl the risks and rewards of the asset. or (i) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset. but has transferred control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, i
evaluates f and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the assel, nor transferred conlrol of the asset, the Company continues lo recognize the
transferred asset to the extent of the Company's continuing involvement. In that case, the Company also recognizes an associated
hability. The transferred asset and the associated hiability are measured on a basis thal reflects the rights and obligations that the
Company has retained.

Continuing nvolvement thal takes the form of a guarantee over the transferred assel is measured al the lower of the original carrying
amount of the asset and the maximum amount of consideration that the Company could be required to repay

B) Financial liabilities

Initial recognition and ement

Financial liabilites are classified. at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective hedge. as appropriate.

All financial liabilities are recognized indtially at fair value and, in the case of loans and borrowings and payables. net of directly attributable
Iransaction cosls.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. financial guarantee
contracts and derivative financial instruments

Subsequent measurement

The measurement of financial liabilities depends on their classification. as described below

i. Financial liabilities at fair value through profit or loss.

Financial liabilties at fair value through profit or loss include financial liabilities held for trading and financial liabifities designated upon
initial recogrution as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This categery also includes derivative financial instruments entered into by the Company that
are nol designated as hedging instruments in hedge relationships as defined by Ind AS 109 Financial Instruments

ii. Gains or losses on liabilities held for trading

Financial liabilties designated upon initial recognition at fair value through profit or loss are designated as such at the nitial dale of
recognition. and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable 1o
changes in own credit risk are recognized in OCI. These gains/ loss are nol subsequently transferred to P&L. However. the Company
may transfer the cumulative gain or loss wathin equity. All other changes in fair value of such fiability are recognised in the statement o
profit or loss. The Company has not designated any financial liability as at fair value through profit and loss.

iii. Financial guarantee contracts

Financial guarantee contracts are thase contracts that require a payment o be made lo reimburse the hoider for a loss it incurs because
the specified party fails to make a payment when due in accordance with the térms of a debt instrument. Financial guarantee contracts
are recognized initially as a liability at fair value, adjusted for transaction costs that are directly aliributable 1o the issuance of the
guarantee. Subsequently, the liatility is measured al the higher of the amount of expecled loss allowance determined as per impairment
requirements of Ind AS 109 Financial Instruments and the amount recognized less cumutative amortization

Derecognition of financial liabilities

A financial liability is derecognized when the obiigation under the liability is discharged or cancelied or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the lerms of an existing liability are substantially
maodified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability
The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss
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C) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the nel amount s reported in the balance sheet if there is a currently enforceable
legal nght to offset the recognized amounts and there 1s an intention to settie on a net basis, to realize the assets and setlle the liabilities
simultaneously

Non-derivative financial instruments

Non dervative financial instruments consist of

1} financial assets, which include cash and cash equivaients, trade receivables, unbilied revenues. finance lease

receivables, employee and other advances, investments in equity and debt securities and eligible current and non-current assets;

u} financial iabilites. which include lang and short-term Ioans and borrowings, bank overdrafts, trade payables. eligible current and non
current habilities

Non denvative financial instruments are recognized imitially at fair value. Financial assets are derecognized when

substantial nsks and rewards of ownership of the financial asset have been transferred. In cases where substantial risks and rewards of
ownership of the financial assets are neither transferred nor retained, financial assets are derecogmzed only when the Company has not
retained conlrol over the financial asset

i) Cash and cash equivalents:
The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn at any time, wathout prior notice or penaity on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand depasits with
banks. net of outstanding bank overdrafts thal are repayable on demand and are considered parl of the Company's cash management
system. In the statement of financial position, bank overdrafts are presented under borrowings within current liabilities

ii) Other financial assets

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market
They are presented as current assels. except for those maturing later than 12 months afier the reporting date which are presented as
non-current assets These are nitially recognized al fair value and subsequently measured at amortized cost using the effective interest
method. less any impairment losses. These comprise trade receivables. unbilled revenues, cash and cash equivalents and other assets

iii} Trade and other payables
Trade and other payables are initially recognized at fair value, and subsequently carned at amortized cost using the effective interest
method. For these financial instrurnents. the carrying amounts approximate fair value due to the short term malurity of these instruments

Impairment of financial assets

The Company recognizes loss allowances using the expecled credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for irade receivables with no significant financing component is measured at an amount equal to
lfetime ECL. For all other financial assets, expected credil losses are measured al an amount equal to the twelve month ECL. unless
there has been a significant increase in credit nisk from initial recognition in which case those are measured at lifelime ECL The amount
of expected credit losses {or reversal) that is required 1o adjust the loss allowance al the reporting date to the amount that is required 1o
be recognized is recognized as an impairment gain or loss in the statement of profit and loss

Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss If any such indication exists, the recoverable amount of the
assel is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible lo estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs
Where a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to ndividual cash-generaling
units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation
basis can be entified.

Recoverable amount is the higher of fair value less costs to sel and value in use In assessing value in use. the estimated future cash
fows are discounted lo their present value using a pre-tax discount rate that reflects current market assessmenis of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted. if the recoverable amount
of an asset {or cash-generating unit) is estimated to be less than ils carrying amount. the carrying amount of the assel (or cash-
generating unit) is reduced to its recoverable amount. An impairment loss s recognized immediately in the statement of profit and loss.
unless the relevant asset Is carried at a revalued amount, in which case the impairment loss is treated as a revahuation decrease

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generaling unit) is increased o the revised
estimate of its recoverable amount, but so that the increased carrying amount does nol exceed the carrying amount thal would have been
determined had nc impairment loss been recognized for the asset (or cash-generating unit) in prior years. A reversal of an impairment
loss is recognized immediately in the statement of profit and loss. unless the relevant asset is carried al a revalued amount. in which case
the reversal of the impairment loss is treated as a revaluation increase
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Income tax
Income tax comprises current and deferred tax. Income lax expense is recognized in the statemenl of profit and loss except to the extent
it relates to a business combination, or items directly recognized in equity or in other comprehensive income.

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the laxable income for the penod. The lax rates and tax laws used to compute the current tax amount are those that
are enacled or substanlively enacted as at the reporling date and applicable for the period. The Company offsets current tax assets and
current tax liabilities. where it has a legally enforceable right to set off the recognized amounts and where it intends either to seltie on a
nel basis. or to realize the assel and liabdity simultaneously

Deferred meome tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assels and liabilities and their carrying amount in financial
statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that
is not a business combination and affects neither accounting nor laxable profits or less at the lime of the transaclion

Deferred income tax assets are recognized to the extenl it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be ulilized

Deferred income tax liabilties are recognized for all taxable temporary differences excepl in respact of taxable temporary differences
associated with investments in subsidiaries. associates and foreign branches where the timing of the reversal of the temporary difference
can be controlled and it is probable that the temporary difference will not reverse in the foreseeable future

The camying amount of deferred income lax assets is reviewed at each reporting date and reduced lo the extent that it is no longer
probable that sufficient laxable profit will be available to allow all or part of the deferred income tax asset lo be atlized

Deferred income lax assets and liabilities are measured at the tax rates that are expected to apply in the penod when the assel is
realized or the liability is settled. based on tax rates (and tax laws) that have been enacled or substantively enacted at the reporting date

The Company offsets deferred income tax assels and liabilities. where it has a legally enforceable right to offset current lax assels
against current tax liabilities. and they relate to taxes levied by the same laxalion authority on either the same taxable entity, or on
diffarent taxable entities where there is an intention to settle the current tax liabilities and assets on a net basis or their tax assets and

Earnings per share

Basic EPS are calculated by dividing the net profit or loss for the penod attributable to equity shareholders by the weighted average
number of equily shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share lo the extent
that they are entitled lo participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, withoul a corresponding change in resources. Diluted earnings per share is computed using the weighled-
average number of equity and dilutive equivalent shares outstanding during the period. using the treasury stock metnod for options and
warrants, excepl where the results would be antidilutive

Cash flow statement

Cash flows are reported using the indirect method. whereby profit/{loss) for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of past or future operating cash receipls or payments and item of income or expenses assaciated
with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

(This space has been intentionally left blank)
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B Recent Accounting and Other Pronouncements
Ministry of Corporate Affairs (‘MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accourting Standards) Rules as issued from time to time,

a. New Standards/Amendments notified and adopted by the Company:

a)Amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates

The amendment clanfies how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange
rate when exchangeability is lacking. as well as require the disclosure of information that enables users of financial statements to
understand the impact of a currency rot being exchangeable. These amendments are effective for annual reporting periods beginning on
or after April 1, 2025. The adoption of these amendments to Ind AS 21 did not have any material impacl on the special purpose financial
statement

bjAmendments to Ind AS 1 — Presentation of Financial Statements

On August 13, 2025, the MCA has issued “Classification of liabilities as current or non -current and non-current fiatilities with covenants
(Amendments to Ind AS 1)" The amendments am lo promote consistency in applying the requirements by helping companies to
determine whether, in the statement of financial position, debt and other habiities with an uncertain settlement date should be classified
as current (due or polentially due to be settled within one year) or non-current. The amendments also clanfied the classification
requirements for debt a company might settie by converting It into equity These amendments are effective for annual reporting periods
beginning on or after April 1, 2025, and are lo be applied retrospectively The adoption of these amendments 10 Ind AS 1 did not have
any material impact on the special purpose financial statement.

c}Amendments 1o Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments

On August 13, 2025, MCA issued "Supplier Finance Arrangements (Amendments to Ind AS 7 and Ind AS 107}, that require companies to
disciose information about its plier finance arrang: ts lhal enables users of financial statements to assess the effects of those
arrangements on the companies Fabilities and cash flows and on the company’s exposure lo liquidity risk. These amendments are
effective for annual reporting periods beginning cn or after April 1. 2025 and are to be applied retrospectively The adoption of these
amendments to Ind AS 7 and Ind AS 107 did not have any material impact on the special purpose financial statement

djAmendments to Ind AS 12 — Income Taxes

On August 13, 2025, the MCA issued International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12 “Income Taxes” to
dlarify the appiication of Ind AS 12 to income taxes arising from tax law enacted or substantively enacted to implement the Organisation
for Economic Co-operation and Development (CECD), including tax law that implements qualified domestic minimum top-up taxes
described in those rules.

The Company has appled the temporary except.on from the accounting requirements for deferred taxes in Ind AS 12. Accordingly, the
Company neither recognised, nor disclosed information about deferred tax assets and liabilities refated to Pillar Two income taxes

b. New Standards/Amendments notified but not yet effective:

Miristry of Corporate Affars ("MCA") notifies new standards or amendments 1o the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2026, MCA has not notified any new slandards
or amendments to the exisling standards applicable to the Company which are not yel adopled
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3 Property, plant and equipment

» cu‘i’mr::‘:; Furniture and Non-telecom Office Total
i fixtures assets equipments
software
Gross block (at cost)
As at 1 April 2024 2,278 920 309 88 3,593
Additions 13 bal - 2 36
Disposals {82) - - (82)
As at 31 March 2025 2,207 941 309 30 3,847
Additions 11 - - 4 15
Disposals (678) - - - (678)
As at 31 March 2026 1,640 941 309 94 2,884
Accumulated depreciation
As at 1 April 2024 1519 148 137 1 1,805
Depreciation charge 440 485 N 18 1.014
Disposals (B1) - - - 81)
As at 31 March 2025 1,878 613 228 19 2,738
Depreciation charge 285 315 62 18 680
Disposals (676) - - - (6786)
As at 31 March 2026 1,487 928 250 37 2,742
Net block
As at 31 March 2025 329 329 81 14l 809
As at 31 March 2026 53 13 19 57 142

Note: The Company does not own any immovable property as on the reporting date

{This space has been intentionally left blank)
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4 Right-of-Use assets

Building Total
Gross block (at cost)
As at 1 April 2024 902 902
Additions -] =
Disposals - -
As at 31 March 2025 802 902
Additions 2.117 2117
Disposals (903) (903)
As at 31 March 2026 2,118 2,116
Accumulated depreciation
As at 1 April 2024 150 150
Depreciation charge 451 451
Disposals 2 £
As at 31 March 2025 601 601
Depreciation charge 720 720
Disposals {903) (903}
As at 31 March 2026 418 418
Net block
As at 31 March 2025 301 301
As at 31 March 2026 1,698 1,698
5 Goodwill
The movement in goodwill balance is given below:
As at As at
31 March 2026 31 March 2025
Balance at the beginning of the year" 4,884 4,884
Additions** 60 -
Balance at the end of the year 4,944 4,884

*On 01 July 2022, as part of business transfer of Wipro Appirio KK, the company acquired existing contracts, assets,
liabiities and employees of Wipro Appirio KK for an upfront cash consideration of 5448 lakhs JPY (along with mandatory
consumption tax payable to governement of 492 lakhs JPY). The fair value of nel assels acquired is 72 lakhs JPY and
goodwill is 4884 lakhs JPY

For impairment testing, goodwill is allocated to a CGU representing the lowesl level within the Company at which
goodwill is monitored for internal management purposes. and which is not higher than the Company's operating
segment. Goodwill is tested for impairment at least annually in accordance with the Company's procedure for
determining the recoverable value of each CGU

The recoverable amount of the CGU is determined based on FVLCD. The FVLCD of the CGU is determined based on
the market capitalisation approach. using the turnover and earnings multipies derived from observable market data. The
fair value measurement is categonsed as a level 2 fair value based on the inpuls in the valuation techniques used.

Based on the above testing. no impairment was dentified as at March 31, 2026 and 2025 as the recoverable value of the
CGU exceeded the carrying value A sensitivity analysis to the change in the key parameters {turnover and earnings

multiples). did not identify any probable scenarios where the CGU's recoverable amount would fall below its carrying
amount

“*Goodwill includes value attributable to the assembled workforce acquired in a business combination In accordance
with Ind AS 38, the assembled workforce does nol qualify for separate recognition as an intangible asset and has
therefore been included within goodwall
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6 Other financial assets

P As at As at
31 March 2026 31 March 2025
Current
Security deposits - 497
- 497
=il
Non-current
Security deposits 891 -
891 -
7 Trade receivables
Particulars AkM Axst
31 March 2026 31 March 2025
Trade Receivables considered good- Unsecured 16.012 3847
Less: Allowance for expected credit loss {35) (288)
' 16,977 3,869
Balance with related parties considered good- Unsecured 11 3218
16,088 6,777
Refer Note 23 for ageing analysis and refer Note 22(in) for related parties disclosure
8 Cash and cash equivalents
As at As at

Particulars 31 March 2026 31 March 202§

Balances with banks

in current account 6,256 3,704
6,256 3,704
§ Other current assets

Particul As at As at
g 31 March 2026 31 March 2025
Prepaid expenses 32 32
Balance with government authorities - 86
Employee advances 15 7
47 125

e
(This space has been intentionally left blank)
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10

a)

b)

Share capital

As at

Particulars 31 March 2026

As at
31 March 2025

Authorized capital

650 equity shares (31 March 2025 650 equity shares) 325 325
16 equity shares (31 March 2025 16 equity shares) 10.291 10.291
* As per the Local laws of Japan. the Company does not have the concept of face
value of equity shares
10,618 10,616
Issued, subscribed and paid-up capital
650 equity shares (31 March 2025 650 equity shares) 244 244
16 equity shares (31 March 2025 16 equity shares) 4,073 4073
4,317 4317
Reconciliation of the number of shares
Number of shares outstanding as at beginning of the year 666 666
Add' lssue of shares . »
Closing value of shares 666 6
Details of share holding by related parties
Wipro Limited (100% holding) 866 666
868 666

Terms / Rights attached to equity shares

c) The Company has only one class of equity shares. Each halder of equity shares is entitled to one vote per share. The
Company dedares and pays dvidend in Japanese yen. The dividend proposed by the Board of Directors is subject to
shareholders approval in the ensuing Annual General Meeting. In the event of liquidation of the Company, the equity
shareholders will be enttied to receive the remaining assets of the Company, after distribution of afl preferential amounts. if

any, n proportion 1o the number of equity shares held by the shareholders

d} There has been no issue of bonus shares or issue of shares for consideration other than cash or share buy back dunng five

1

12

13

14

years immediately preceding 31 March 2026.

Provisions
As at As at
Tarcdle 31 March 2026 31 March 2025
Current
Cempensated absences 27 19
27 19
Non-Current
Provision for decommissioning 198
198 -
Trade payables
As at As at
Fastiouters 31 March 2026 31 March 2025
Total outstanding dues of credilors other than MSME 10,224 1.729
10,224 1,729
Balances due to related parties 10,289 3.897
20513 5,626
Refer nole no 24 for ageing analysis and refer note no 22 {iii) for related parties disclosure
Other financial liabilities
As at As at
Farticuten 31 March 202631 March 2026
Dues to employees 440 254
440 254
Current liabilities
Particul As at As at
e 31 March 2026 31 March 2025
Statutory liabilities payable® 1.253 0
LIC premum payable B2 23
Others 8 5
1,343 28
LU

* Value is less than 1
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15 Revenue from operations

Year ended Year ended
31 March 2026 31 March 2025
Sale of services' 61,317 35617
Commission income* 4,576 5,147
65,893 40,764

"Refer Note 22 (i) for related parties transaction

Disaggregation of sale of services

The tables below present disaggregated revenues from contracts with customers by business segment and contract-type The
Company believes that the below disaggregalion best depicts the nature. amount, timing and uncertainty of revenue and cash

flows from economic factors

Particulars Year ended Year ended
31 March 2026 31 March 2025
Revenue ;
Sale of services 61,317 35,617
61,317 36,617
Revenue by nature of contract
Fixed price and volume based 57.472 32,327
Time and materials 3,845 3,290
61,317 35617
16 Other income
Year ended Year ended
31 March 2026 31 March 2025
Rental income* 897 1,077
Interest income 10
Miscellaneous Income - 5
907 1,082
*Refer Note 22 (ii) for related parties disclosure
17 Employee benefits expense
Year ended Year ended
31 March 2026 31 March 2025
Salaries and wages 4,753 3.752
Share based compensation charge 230 24
Compensated absences expense 8 3
Staff welfare expenses 68 15
5,059 4,011

*The Company has adopled the restricted stock units plans of the Wipro Limited. the ultimate Holding Company Under the Plan,
the employees of the Company may be granted shares and other stock/cash awards, in accordance with the terms and
conditions as specified in the plan. The plan is assessed, managed and administered by the ultimate holding companywhose
shares have been granted lo the empioyees. The amount of JPY 230 Lakhs is recognised as expenditure for the year ended 31

March 2026 (31 March 2025: JPY 241 iakhs)

18 Finance cost
Year ended Year ended
31 March 2026 31 March 2025
Interest on lease liabilities 20 13
Interest expense 3 =
23 13

(This space has been intentionally left blank)
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19 Depreciation

Depreciation on property plant and equipment (refer note no 3)
Depreciation on right of use asset (refer note no 4)

20 Other expenses

Travel and conveyance

Sub centracting charges
Repairs and maintenance
Rent

Power and fuel

Capital asset re-imbursements

House keeping and maintenance

Communication

Printing and stationery

Legal and professional charges
Staff recruitment

Insurance

Rates and laxes

Business meeting expenses
Advertisement

Lifetime expected credit loss / (write-back)
Loss on foreign exchange adjustments_net

Miscellaneous expenses

*Value is less than 1

21 Earning per share (EPS)

Net profit after tax attributable to the equity sharehclders
Weighted average number of equity shares - for basic and diluted EPS
Earmings per share - Basic and diluted

Year ended Year ended
31 March 2026 31 March 2025
680 1.014
720 451
1,400 1,465
Year ended Year ended
31 March 2026 31 March 2025
255 297
- F
11 b]
24 24
45 35
. 8
a3 89
169 8%
13 10
130 154
19 8
35 25
91 23
7 26
1 (85)
(78} 110
89 59
96 31
1,000 906
Year ended Year ended
31 March 2026 31 March 2025
(719) 3.326
666 666
(107 884) 499 428

* As per the Local laws of Japan, the Company does not have the concept of face value of equity shares
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22 Related party relationships, transactions and balances

i)

The following are the entities with which the Company has related party transactions:

ii)

i)

Relationship with the Company Name of the Party Country of
Incorporation
Holding Company Wipro Limited India
Fellow subsidiary Wipro Travel Services Limited India
Fellow subsidiary HCS Solutions {Chengdu) Co. Ltd China

Fellow subsidiary

HCS, Inc.

United Stales

Key managerial personnel Dhruv Anand
Transactions with related parties:-

. i i Year ended Year ended
Purtoey Fetsticeship 31 March2026 31 March 2025
Revenue from Operations
Wipro Limited Holding Company 1.890 2.055
Commission Income
Wipro Limited Holding Company 4,575 5.147
Rental Income
Wipro Limited Holding Company 897 1.077
Software development charges
Wipro Limited Holding Company 30,085 32049
HCS Solutions (Chengdu) Co. Ltd Fellow subsidiary 33
Travel and conveyance
Wipro Travel Services Limited Fellow subsidiary 188 Y]
Reimbursement of employee benefits expense
Wipro Limited Holding Company 305 300
Other expenses
Wipro Limited Holding Company 31 13
Workforce acquisition (goodwill)

HCS, Inc. Fellow subsidiary 60
The company had below inter company balances:-
As at As at

Particulars

Relationship

31 March 2026

31 March 2025

Trade receivable
Wipro Limited

Trade payables

Wipro Limited

Wipro Travel Services Limited”
HCS Solutions (Chengdu) Co. Ltd
HCS, Inc.

* Value is less than 1

Holding Company

Holding Company
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

(This space has been intentionally left blank)
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23 Trade receivable ageing schedule
As at 31 March 2026
Outstanding for tollowing periods from dua date of paymant

Particulars
Lessthan € months More than

Not due § months -1 year 1-2 years 2-3 years  3lyears Total
{1 Undisputed - consdered good 12 8468 3322 29 . 15 - 15012
(s} Uncisputed ~ credit impaired . - . . - .
im) Disputed —considered good - . i . -
{rv) Disputed - crecil imparred - - - - - - -
Total 12 646 3322 29 - 15 - 16.012
Less: Allowance for expected credi loss - (10} (10) B 115) . 135)
(v} Balance with group companes 111 - - - i
Net Trade Receivables 12,757 3,312 19 - - 16,088
As at 31 March 2025

OQuistanding for following periods from due date of payment

Particuars Lessthan 6 months More than

Not due 8 months - 1 year 1-2 years 2-3 years 3years Total
()} Undisputed - considered geod 3 324 8 15 173 * 3.847
{u) Undisputed - credit impared - - - - a ~ ]
(i} Disputed —considered good - - - - -
ie) Disputed - credit impared - . . a = & i
Total .z 324 [] 15 173 - 3.847
Less: Allowance lor expected credit loss o7 E 3) 115) "k : (288)
(v} Batance with group compamies. 2,853 385 - - - - 3.218
Net Trade Receivables 6,083 £89 5 - - - 6,777
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24 Trade payables ageing schedule
As at 31 March 2026

Outstanding for following periods from due date of payment

s Not due Less than 1year  1-2 years &3 Momrend Total
years years

(i) Trade Payables - MSME . - - -
(i) Trade Payables - Others 10,168 59 - - - 10.225
(iii} Disputed dues — MSME - B - - - -
(iv) Disputed dues - Others - - - -

(v) Due to Reiated Parties 5398 4,890 - - - 10.288

Total 15,664 4,943 - - - 20,5613

As at 31 March 2025
Outstanding for following periods from due date of payment

Fartcatany Not due Less than 1 year  1-2 years 23 N ' Total

years years
(1) Trade Payables - MSME - - - - - -
() Trade Payables - Others* 1.722 7 [¢] . - 1,729
(i) Disputed dues — MSME - - - - . -

(iv) Disputed dues - Others - - - - - -

{v) Due to Related Parties 3.889 8 - - - 3,897
Total* 5611 15 0 - - 5,626

*Value is less than 1
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25. IND AS 116 leases related disclosures
i) Total lease liabilities are analysed as follows:

As at As at
31 March 2026 31 March 2025
Denominated in the following currencies
JPY 1.440 286
Total 1,440 286
Analysed as:
Current 826 286
Non current 514 .
1,440 286
i) Amounts recognised in statement of profit and loss:
The following amounts were recognised as expense in the year
Year ended Year ended
31 March 2026 31 March 2025
Depreciation of right-of-use assets 720 451
Interest on lease liabilities 20 13
Total recognised in the statement of profit and loss 740 464

iii) Exposure to future cash flows:

The following are the undiscounted contractual cash flows of lease liabilities. The payment profile has been based on

management's forecasts and could in reality be different from expectations:

" Z As at As at
Nty anaheie: 31 March 2026 31 March 2025
Less than 1 year 928 288
Between 1 and 2 years 618 -
Between 2 and 5 years -

More than 5 years - -
Total 1,546 288
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26 Financial instruments
Financial instruments by category

The carrying value and fair value of financial instruments by categories as at 31 March 2026 were as follows
Total carrying

Pariculars Note FVTPL FVTOCI Amortized cost value Total fair value
Financial assets :

Cash and cash equivalents 8 . - 6,256 6.256 6.256
Trade receivables 7 % - 16.088 16.088 16,088
Otnher financial assets 6 - E a91 891 891
Total financial assets - - 23,235 23,235 23,235
Financial liabilities :

Trade payables 12 - - 20,513 20513 20,513
Other financial kabilities 13 - - 440 440 440
Lease liabilities 25 - - 1.440 1.440 1.440
Total financial liabilities - - 22,393 22,393 22,393

The carrying value and fair value of financial instruments by categories as at 31 March 2025 were as follows

Total carrying

Particulars Note FVTPL FVTOCI Amortized cost Total fair value

value

Financial assets :

Cash and cash equivalents 8 = - 3.704 3.704 3704
Trade receivables 7 - - 8,777 6,777 6.777
Other financial assets 8 - - 497 497 4567
Total financial assets - - 10,978 10,978 10,978
Financial liabilities :

Trade payables 12 : . 5625 5,625 5625
Other financial liabilities 13 - . 255 255 255
Total financial liabilities - - 5,880 5,880 5,880

Notes to financial instruments
The management assessed that the fair value of cash and cash equivalents, trade receivables, loans, other financial assets, trade payables,
borrowings and other financial liabilities approximale the carrying amount largely due to short-term maturity of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

Fair value hierarchy

Level 1. Quoted pnces (unadjusted) in active markets for financial instruments

Level 2: inputs other than quoted prices included wathin Leve! 1 that are observable for the asset or liability. exther directly or indirectly

Level 3' uncbservable inputs for the asset or liability

Measurement of fair value of financial instruments

The Company's finance team performs valuations of financial items for financial reporting purposes. including Level 3 fair values, in consultation with

third party valuation specialist for complex valuations, wherever necessary Valuation techniques are selected based on the characteristics of each
nstrument, with the overall objective of maximizing the use of market-based information
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27 Financial risk management

The Company's activities expose it to market risk, hquidity nisk and credit nsk. This note explains the sources of risk which the entity is exposed to and
how the entity manages the rnisk and the related impact in the financial statements

Risk Exposure arising from |Measwement

Foreign Currency Risk Assets or liabilities denominated in Foreign currency Sensilivity Analysis

Credit nisk Cash and cash equivalent measured at amortized cost Ageing Analysis

Ligquidity risk Trade payables and other financial liabilities Rolling cash flow forecasts

Foreign currency risk

The Company operates internationally and is exposed to foreign exchangé nsk arising from USD. EUR. INR. Foreign exchange risk arises when
future commercial transactions or recognised assets or habilities are denominated in a currency that 1s not the entity's functional currency.

The management evaluates rate exposure arising from these transactions and enters into Foreign currency dervative instruments to mitigate such
exposure. The company follows risk management policies. including use of derivatives like foreign currency exchange forward options etc

The below lable presents foresign currency risk from non-denvative financial instruments as of March 31, 2026 and 2025

As at March 2026

Particulars

usD INR
Trade receivables 186 @
Cash and cash equivalents - .
Other assets -
Trade payables and other financial liabilities* 10.82 33.35
Net assets/ (labilities) (8 96) {33.35)
Exchange Rate 0.01 0.59
Net (1.429.39) (56.15)
Particulars As at March 2025

usD INR
Trade receivables 1584 F
Cash and cash equivalents - -
Other assets - 2
Trade payables and other financial liabilities* 0.01 378
Net assets/ (liabilities) 15.83 (3.78)
Exchange Rate 0.01 0.57
Net 2,387.97 (6 67)

Sensitivity Analysis - Effect on statement of profit/{loss) & other comprehensive income

Particulars As at Mar 2026 As at Mar 2025

usD INR UsD INR
Exchange rate - Increase by 1% {14.29) {0 56) 2388 (0.07)
Exchange rate - Decrease by 1% 14.29 0.56 (23 88) 007

B Credit risk

Credit risk anses from cash and cash equivalents carried at amortized cost and deposits with banks and financial institutions.
Credit risk management

The finance function of the Company assesses and manages credit risk based on internal credil rating system_ Internal credit rating is performed for
each class of financial instruments with different charactenistics.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on
an on-going basis throughout each reporting period. In general, it is presumed that credit risk has significantly increased since initial recognition if the
payments are more than 30 days past due. A default on a financial asset is when the counterparty fails to make contractual payments when they fall
due This definition of default is determined by considering the business environment in which entity operates and other macro-economic factors
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C Liguidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable secunties and the availability of funding through an adequate
amount of committed credit facilities to meet cbligations when due. Due to the nature of the business. the Company maintains flexibility in funding by
maintaining availability under committed facilities

Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash fiows The
Company takes into account the liquidity of the market in which the entity operates. In addition, the Company’s liquidity management policy involves
projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, menitoring balance sheet liquidity ratios
against internal and external regulatary requirements and maintaining debt financing plans

Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual matunties for all financial
liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows

31 March 2026 Less than 1 1 year to 5 years and Total

year 5 years above
Non-derivatives
Trade payables 20,513 . - 20.513
Contract liability 100 100
Lease habilities 826 614 1.440
Other financial liabilities 440 - - 440
Provisions 27 198 - 225
Total 21,906 812 - 22,718
31 March 2025 Less than 1 1 year to 5 years and Total

year 5 years above
Non-derivatives
Trade payables 5.626 - - 5626
Contract liability 389 389
Lease liabilities 286 - 286
Other financial liabities 254 - - 254
Provisions 19 - - 19
Total 6,574 - - 6,574

D Market Risk

Market risk is the nisk that the fair value of future cash fiows of a financial instrument will fluctuate because of changes in market prices Market risk
comprises of currency risk. Financial instruments affected by market risk include trade and other receivables/ payables. The Company is exposed lo
foreign currency risk. interest rate risk and cerlain other price risk. which are a result from both its operating and investing activities
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28 EHective Tax Rate (ETR) reconciliation

Particulars Year ended Year ended
31 March 2026 31 March 2025
Income tax expense in the Statement of Profit and Loss compnses of
Current tax - 794
Prior year tax (21) (1.117)
Deferred tax (352) 293
{373) (30}

A reconcihation of the income tax provision fo the amount computed by applying the statutory income lax rate lo the
ncome before income taxes is summarized as below

Year ended Year ended

31 March 2026 | 31 March 2025
Profit before income tax (1.092) 3298
Enacted tax rates in the Japan (%) 32.47% 32.47%
Computed expected tax expense (354)] 1.070
Tax effect on expenses disallowed for tax computation 2 16
Tax expense/ (credit) of earhier years (21) (310)
Tax credi of earier years for Designit losses - (806)
Tax expense as per financials (373) {30)
Deferred tax asset/ (liabilities)
Particulars As at As at

31 March 2026 | 31 March 2025
OTA / DTL on other originating / reversing temporary differences 1,146 205
DTA / DTL on goodwill amortization of Wipro Appirio KK (1,236} (872)

Total (90) (667)

29 Segment reporting
Management currently identifies a single reporiable operating segment as per Ind AS 108- Segment Reporting’ which is
providing IT solutions and services These operaling segments are monitored by the company's chief operating decision
maker The Company cperates primarily in Japan and there is no other significant geographical segment
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30 Events occurring after the reporting date

No adjusting or significant non-adjusting events have occurred between 31 March 2026 and the date of
authorization of these standalone financial statements

31 Previous year figures have been regrouped/ rearranged. wherever necessary
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