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Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Directors’ Statement

The directors are pleased to present their statement to the member together with the audited financial
statements of Applied Value Technologies Pte. Ltd. (the “Company™) for the financial year ended
31 December 2025.

1.

OPINION OF THE DIRECTORS
In the opinion of the directors,

(a) the accompanying financial statements are drawn up so as to give a true and fair view of
the financial position of the Company as at 31 December 2025 and of the financial
performance, changes in equity and cash flows of the Company for the year ended on that
date; and

(b) at the date of this statement, there are reasonable grounds to believe that the Company will
be able to pay its debts as and when they fall due.

DIRECTORS
The directors of the Company in office at the date of this statement are

Ankita Sharma
Arnett James Lee

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND
DEBENTURES

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose object is to enable the directors of the Company to acquire benefits by means
of the acquisition of shares or debentures in the Company or any other body corporate.

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

According to the register of directors” shareholdings kept by the Company under Section 164 of
the Companies Act 1967 (the “Act”), none of the directors who held office at the end of the
financial year had any interest in the shares or debentures of the Company and its related
corporations at the beginning and end of the financial year.

SHARE OPTIONS

There were no share options granted during the financial year to subscribe for unissued shares of
the Company.

There were no shares issued during the financial year by virtue of the exercise of options to take
up unissued shares of the Company.

There were no unissued shares of the Company under option at the end of the financial year.



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Directors’ Statement - continued

6. INDEPENDENT AUDITOR

The independent auditor, HLB Atrede LLP, has expressed its willingness to accept re-
appointment as auditor.

NS Lo

Ankita Sharma Arnett James Lee
Director Director
2 6 MAY 2026



HLB)ATREDE

Independent Auditor’s Report
to the member of Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Applied Value Technologies Pte. Ltd. (the “Company”),
which comprise the statement of financial position as at 31 December 2025, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Act”) and Financial Reporting Standards in Singapore
(FRSs) so as to give a true and fair view of the financial position of the Company as at 31 December
2025 and of the financial performance, changes in equity and cash flows of the Company for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Matter

The financial statements for the year ended 31 December 2024 were unaudited as the Company was
exempted from audit pursuant to Section 205(C)(I) of the Act.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statement.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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HLB)ATREDE

Independent Auditor’s Report
to the member of Applied Value Technologies Pte. Ltd. - continued
(Co. Reg. No. 202143169D)

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that they
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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HLB)ATREDE

Independent Auditor’s Report
to the member of Applied Value Technologies Pte. Ltd. - continued
(Co. Reg. No. 202143169D)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of the Act.

The engagement partner on the audit resulting in this independent auditor’s report is Yong Yean Lin.

HLB MredAe LLP

HLB Atrede LLP
Public Accountants and
Chartered Accountants

Singapore
26 May 2026
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Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Statement of Financial Position as at 31 December 2025

Note  31.12.2025 31.12.2024 1.1.2024
$ $ $
(Unaudited) (Unaudited)
(Reclassified)  (Reclassified)
Non-current assets
Plant and equipment 4 8,255 - -

Current assets

Trade and other receivables 5 394,715 616,871 335,045
Cash and cash equivalents 584,631 552 58
979,346 617,423 335,103

Current liabilities

Other payables 6 414,629 312,070 224,168
Tax payable 17 18,782 58,968 16,722

433,411 371,038 240,890
Net current assets 545,935 246,385 94,213
Net assets 554,190 246,385 94,213

Equity attributable to owner of the

Company
Share capital 8 1,342 1,342 1,342
Accumulated profits 552,848 245,043 92,871
Total equity 554,190 246,385 94,213

The accompanying notes form an integral part of the financial statements.
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Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Statement of Comprehensive Income for the financial year ended 31 December 2025

Note 2025 2024
$ $

(Unaudited)
Revenue 9 4,593,586 3,891,650
Interest income from bank balances 1,326 =
Employee benefits 10 (4,055,801) (3,462,463)
Depreciation of plant and equipment 4 (6,537) =
Foreign exchange adjustments, loss (24,593) (9,147)
Professional fee (46,847) (90,716)
Other expenses (106,032) (104,565)
Profit before tax 355,102 224,759
Income tax expense 11 (47,297) (72,587)
Profit for the year 307,805 152.172
Other comprehensive income = =
Total comprehensive income for the year 307,805 152,172
Statement of Changes in Equity for the financial year ended 31 December 2025

Share Accumulated
capital profits Total
$ $ $

Balance at 1 January 2024, (unaudited, reclassified) 1,342 92,871 94,213
Total comprehensive income for the year - 152,172 152,172
Balance at 31 December 2024, (unaudited, reclassified) 1,342 245,043 246,385
Total comprehensive income for the year — 307,805 307,805
Balance at 31 December 2025 1,342 552,848 554,190

The accompanying notes form an integral part of the financial statements.
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Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Statement of Cash Flows for the financial year ended 31 December 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for

Depreciation of plant and equipment

Interest income from bank balances

Others

Operating profit before working capital changes
Decrease/(increase) in trade and other receivables
Increase in other payables

Cash generated from operations

Interest received

Income tax paid

Net cash flows from operating activities

CASH FLOWS FROM INVESTING ACTIVITY
Purchase of plant and equipment
Net cash flows used in investing activity

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The accompanying notes form an integral part of the financial statements.
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2025 2024
$ $
(Unaudited)
355,102 224,759
6,537 -~
(1,326) =
— (542)
360,313 224,217
222,156 (281,826)
102,559 87,902
685,028 30,293
1,326 —
(87,483) (29,799)
598,871 494
(14,792) —
(14,792) =
584,079 494
552 58
584,631 552




Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1. CORPORATE INFORMATION

The Company is a private company limited by shares, incorporated and domiciled in Singapore.
The immediate and ultimate holding companies are Wipro Networks Pte Ltd, a company
incorporated in Singapore, and Wipro Limited, a limited company incorporated in India and listed
on the New York Stock Exchange respectively.

The registered office and principal place of business of the Company is located at 11 Collyer
Quay #14-08 The Arcade Singapore 049317.

The principal activities of the Company are that of other information technology and computer
service activities.

2.  SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
(a)  Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting
Standards in Singapore (FRS).

The financial statements have been prepared on a historical cost basis except where
otherwise described in the material accounting policy information below.

The financial statements are presented in Singapore Dollar (SGD or $), which is the
Company’s functional currency and all values are rounded to the nearest one-dollar, except
when otherwise indicated.

(b)  Adoption of new and amended standards and interpretations
The accounting policies adopted are consistent with those of the previous financial year
except that in current financial year, the Company has adopted all the new and amended
standards which are relevant to the Company and are effective for annual financial period
beginning on or after 1 January 2025. The adoption of these standards did not have any
material effect on the financial statements of the Company.

(c) Standards issued but not yet effective

A number of new standards and amendments to standard that have been issued are not yet
effective and have not been applied in preparing these financial statements.

The directors expect that the adoption of the standards and interpretations above will have
no material impact on the financial statements in the period of initial application.

(d) Functional and foreign currency

The management has determined the currency of the primary economic environment in
which the Company operates i.e. functional currency, to be SGD.



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)
(d) Functional and foreign currency (continued)

Foreign currency transactions

Transactions in foreign currencies are measured in SGD and are recorded on initial
recognition at exchange rates approximating those ruling at the transaction dates. Monetary
assets and liabilities denominated in foreign currencies are re-translated to the functional

currency at the rate of exchange ruling at the end of the reporting period.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as at the dates of initial recognition. Non-
monetary items measured at fair value in a foreign currency are translated using the

exchange rates at the date when the fair value was measured.

Exchange differences arising on the settlement of monetary items or on translating

monetary items as at the end of the reporting period are recognised in profit or loss.

(e) Plant and equipment

All items of plant and equipment are initially recorded at cost. Subsequent to recognition,
plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of an item of plant and equipment is recognised
as an asset if, and only if; it is probable that future economic benefits associated with the

item will flow to the Company and the cost of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced in intervals, the
Company recognise such parts as individual assets with specific useful lives and
depreciation, respectively. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in

profit or loss as incurred.

Depreciation is computed on a straight-line basis over the estimated useful lives of the

assets as follows

Computer equipment - 3 years

Fully-depreciated assets are retained in the financial statements until they are no longer in

use.

The carrying values of plant and equipment are reviewed for impairment when events or

changes in circumstances indicate that the carrying value may not be recoverable.

The residual value, useful life and depreciation method are reviewed at the end of each

reporting period, and adjusted prospectively, if appropriate.

An item of plant and equipment is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of

the asset is included in the profit or loss in the year the asset is de-recognised.

10



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(f)  Financial instruments

@

Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the
contractual provisions of the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

Trade receivables are measured at the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade
receivables do not contain a significant financing component at initial recognition.

Subsequent measurement
Investments in debt instruments

Subsequent measurement of debt instruments depends on the business model for
managing the asset and the contractual cash flow characteristics of the asset. The
three measurement categories for classification of debt instruments are

= Amortised cost

Financial assets that are held for the collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are
measured at amortised cost. Financial assets are measured at amortised cost
using the effective interest method, less impairment. Gains and losses are
recognised in profit or loss when the assets are de-recognised or impaired, and
through amortisation process.

. Fair value through other comprehensive income (FVOCI)

Financial assets that are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Financial assets
measured at FVOCI are subsequently measured at fair value. Any gains or
losses from changes in fair value of the financial assets are recognised in other
comprehensive income, except for impairment losses, foreign exchange gains
and losses and interest calculated using the effective interest method are
recognised in profit or loss. The cumulative gain or loss previously recognised
in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment when the financial asset is de-recognised.

11



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(f)  Financial instruments (continued)

(@)

(ii)

Financial assets (continued)

Subsequent measurement (continued)
Investments in debt instruments (continued)
" Fair value through profit or loss

Assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value through profit or loss. A gain or loss on a debt instrument that is
subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss in the period in which it
arises.

Investments in equity instruments

On 1initial recognition of an investment in equity instrument that is not held for
trading, the Company may irrevocably elect to present subsequent changes in fair
value in OCI. Dividends from such investments are to be recognised in profit or loss
when the right to receive payments is established. For investments in equity
instruments which the Company has not elected to present subsequent changes in fair
value in OCI, changes in fair value are recognised in profit or loss.

De-recognition

A financial asset is de-recognised where the contractual right to receive cash flows
from the asset has expired. On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received
and any cumulative gain or loss that had been recognised in other comprehensive
income for debt instruments is recognised in profit or loss.

Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a
party to the contractual provisions of the financial instrument. The Company
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of
financial liabilities not at fair value through profit or loss, directly attributable
transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are de-
recognised, and through the amortisation process.

12



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

()

(2)

Financial instruments (continued)
(i)  Financial liabilities (continued)
De-recognition

A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. On de-recognition, the difference between the
carrying amounts and the consideration paid is recognised in profit or loss.

(ii1)  Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the statement of financial position if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at fair value through profit or loss and financial guarantee contracts.
ECLs are based on the difference between the contractual cash flows due in accordance
with the contract and all the cash flows that the Company expects to receive, discounted at
an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12-months (a 12-
month ECL). For those credit exposures for which there has been a significant increase in
credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime
ECL).

For trade receivables and contract assets, the Company applies a simplified approach in
calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company
has established a provision matrix that is based on its historical credit loss experience,
adjusted for forward-looking factors specific to the debtors and the economic environment.

For debt instruments at fair value through OCI, the Company applies the low credit risk
simplification. At every reporting date, the Company evaluates whether the debt instrument
is considered to have low credit risk using all reasonable and supportable information that
is available without undue cost or effort. In making that evaluation, the Company reassesses
the internal credit rating of the debt instrument. In addition, the Company considers that
there has been a significant increase in credit risk when the contractual payments are more
than 30 days past due.

13



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(2

(h)

Impairment of financial assets (continued)

The Company considers a financial asset in default when contractual payments are 90 days
past due. However, in certain cases, the Company may also consider a financial asset to be
in default when internal or external information indicates that the Company is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact
on the estimated future cash flows of that financial asset have occurred. Evidence that a
financial asset is credit-impaired includes observable data about the following events

(i)  significant financial difficulty of the issuer or the borrower;

(ii)  a breach of contract, such as a default or past due event;

(iii) the lender(s) of the borrower, for economic or contractual reasons relating to the
borrower’s financial difficulty, having granted to the borrower a concession(s) that
the lender(s) would not otherwise consider;

(iv) it is becoming probable that the borrower will enter bankruptcy or other financial
reorganisation; or

(v) the disappearance of an active market for that financial asset because of financial
difficulties.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to
the extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However,
financial assets that are written off could still be subject to enforcement activities in order
to comply with the procedures for recovery of amounts due.

Impairment of non-financial assets

The Company assesses at the end of each reporting period whether there is an indication
that a non-financial asset, may be impaired. If any such an indication exists, or when annual
impairment testing for an asset is required, the Company makes an estimate of the asset’s
recoverable amount.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash inflows that are largely independent of those from other
assets. If this is the case, the recoverable amount is determined for the cash generation
unitto which the asset belongs.

The difference between the carrying amount and recoverable amount is recognised as an

impairment loss in profit or loss, unless the asset is carried at revalued amount, in which
case, such impairment loss is treated as a revaluation decrease.

14



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2. SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(i)

)

)

(D

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.
Trade and other payables

Trade and other payables are non-interest bearing and trade payables are normally settled
on 30 to 60 days’ terms while other payables have an average term of six months.

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, and when it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount of
the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate. If' it is no longer probable that an outflow of economic resources will
be required to settle the obligation, the provision is reversed. If the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that reflects,
where appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

Employee benefits
(1)  Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the
Company pays fixed contributions into a separate entity (a fund) and will have no
legal or constructive obligation to pay further contributions if the fund does not hold
sufficient assets to pay all employee benefits relating to employee service in the
current and prior periods.

In particular, the Company makes contributions to the Central Provident Fund
(“CPF”) scheme in Singapore, a defined contribution pension scheme. These
contributions are recognised as an expense in the period in which the related service
is performed.

(i)  Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and
are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid under short-term cash bonus or profit-sharing plans if the
Company has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee, and the obligation can be estimated
reliably.

15



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(m) Government grants

Government grants are recognised when there is reasonable assurance that the grant will be

received and all attaching conditions will be complied with.

Government grant shall be recognised in profit or loss on a systematic basis over the periods
in which the entity recognises as expenses the related costs for which the grants are intended
to compensate. Grants related to income may be presented as a credit in profit or loss, either
separately or under a general heading such as “Other income”. Alternatively, they are

deducted in reporting the related expenses.

(n) Revenue

Revenue is measured based on the consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding

amounts collected on behalf of third parties.

Revenue represents the income from services rendered to its ultimate holding company and
a related company. It is arrived at based on a markup of 8% the total costs and operating

expenses incurred by Company. The timing of transferred services is overtime.

(o) Taxes

(1) Current income tax

Current income tax assets and liabilities for the current and prior periods are
measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted at the end of the reporting period.

Current income taxes are recognised in the profit or loss except to the extent that tax
relates to items recognised outside profit or loss, either in other comprehensive
income or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are

subject to interpretation and establishes provisions where appropriate.

(i)  Deferred tax

Deferred tax is provided using the liability method on temporary differences at the
end of the reporting period between the tax bases of assets and liabilities and their

carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, carry
forward of unused tax credits and unused tax losses, to the extent that it is probable
that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be

utilised.
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2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(0)

(p)

Taxes (continued)

(i)

Deferred tax (continued)

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are reassessed at the end of each reporting period
and are recognised to the extent that it has become probable that future taxable profit
will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured using the tax rates that are expected
to apply to the year when the asset is realised or the liability is settled, based on tax
rates and tax laws that have been enacted or substantively enacted at the end of the
reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current income tax assets against current income tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

Related parties

A related party is defined as follows

(a)

(®)

A person or a close member of that person’s family is related to the Company if that
person

(i)  Has control or joint control over the Company;
(if)  Has significant influence over the Company; or

(iii) Is a member of the key management personnel of the Company or of a parent
of the Company.

An entity is related to the Company if any of the following conditions applies

(i)  The entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others);

(ii)  One entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member);

(iii) Both entities are joint ventures of the same third party;

(iv) One entity is a joint venture of a third entity and the other entity is an associate
of the third entity;

(v)  The entity is a post-employment benefit plan for the benefit of employees of
either the Company or an entity related to the Company. If the Company is
itself such a plan, the sponsoring employers are also related to the Company;

(vi) The entity is controlled or jointly controlled by a person identified in (a);

17



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

2

3

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)
(p) Related parties (continued)

(b)  An entity is related to the Company if any of the following conditions applies
(continued)

(vii) A person identified in (a) (i) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
entity).

(viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the parent of the
Company.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of the revenues,
expenses, assets and liabilities, and the disclosure of contingent liabilities at the end of each
reporting period. Uncertainty about these assumptions and estimates could result in outcomes that
could require a material adjustment to the carrying amount of the asset or liability affected in the
future periods. Management is of the opinion that there is no significant judgement made in
applying accounting policies and no estimation uncertainty that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next financial
year.

. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty
as at the end of the reporting period are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Allowance for expected credit losses (ECL) on amount due from a related company and
ultimate holding company.

The Company assesses impairment on amount due from a related company and ultimate
holding company using the expected credit losses (“ECL”) model in accordance with
applicable financial reporting standards. For intercompany balances that are repayable on
demand, the Company applies a 12-month ECL approach, reflecting the portion of lifetime
ECLs resulting from default events that are possible within 12 months after the reporting
date.

In determining the ECL, the Company makes judgments and estimates regarding the
likelihood of default by the related company and ultimate holding company and the
expected loss in the event of such default. These assessments take into account the related
company and ultimate holding company’s financial position, historical repayment patterns,
and its ability to generate sufficient cash flows to meet its obligations. The Company also
considers forward-looking information, including expected economic and industry
conditions that may affect the related company and ultimate holding company’s financial
performance.
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3.  SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS (continued)

. Estimates and assumptions (continued)

Allowance for expected credit losses (ECL) on amount due from a related company and

ultimate holding company (continued)

The assessment involves judgment, particularly in evaluating the financial health of the
related company and ultimate holding company, the availability of financial support within
the Group, and the impact of future economic conditions. Changes in these assumptions
may result in material adjustments to the carrying amount of the receivable and the

corresponding ECL provision in future reporting periods

= Judgement made in applying accounting policies

In the process of applying the accounting policies, the management is of the opinion that
there are no critical judgements involved that have a significant effect on the amounts

recognised in the financial statements.

At 1 January 2024 and 1 January 2025

Additions
At 31 December 2025

Accumulated depreciation
At 1 January 2024 and 1 January 2025

Charge for the year
At 31 December 2025

Carrying amount
At 31 December 2024

At 31 December 2025

Amount due from a related company
Amount due from ultimate holding company

Prepayment
Sundry receivables

PLANT AND EQUIPMENT

TRADE AND OTHER RECEIVABLES

Computer

equipment

14,792

14,792

6,537

6,537

8,255

2025 2024
$ $

229,265 612,781
165,211 =
= 4,090
239 —
394,715 616,871

The amounts due from a related company and ultimate holding company are trade-related,
unsecured, interest-free, repayable within 60 days from invoice date and are to be settled in cash.
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6.

OTHER PAYABLES

2025 2024

$ $

Amount due to a related company 25411 36,395
Accrued operating expenses 305,834 254,546
Provision for unutilised leave 72,578 =
Sundry payables 10,806 21,129

414,629 312,070

The amount due to a related company is trade-related, unsecured, interest-free, repayable upon
demand and is to be settled in cash.

TAX PAYABLES
Balance at beginning of year 58,968 16,722
Current year’s tax expense on profit 47,297 63,576
Income tax paid (87,483) (29,799)
Under provision in respect of prior years = 8,469
Balance at year end 18,782 58,968
SHARE CAPITAL
2025 2024

Number Number

of shares $ of shares $
Issued and fully paid
Ordinary shares denominated

in United States Dolar 1,000 1,342 1,000 1,342

The holder of ordinary shares is entitled to receive dividends as and when declared by the
Company. All ordinary shares have no par value and carry one vote per share without restriction.

REVENUE
Revenue represents the income from services rendered to its ultimate holding company and a
related company. It is arrived at based on a markup of 8% the total costs and operating expenses

incurred by Company. The timing of transferred services is overtime.

The Company does not have any amount of unsatisfied performance obligation as at the end of
the reporting period.
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10. EMPLOYEE BENEFITS

2025 2024
$ $
Staff Central Provident Fund contributions 241,885 205,254
Staff salaries and bonuses 3,470,991 2,993,725
Staff welfare 327,470 258,625
Others 15,455 4,859
4,055,801 3,462,463

11. INCOME TAX EXPENSE
(i)  Major components of income tax expense
The major components of income tax expense for the years ended 31 December are

Statement of comprehensive income

Current year 47,297 63,576
Under provision in respect of prior years - 8,469
Others — 542

47,297 72,587

(i1)  Relationship between tax expense and accounting profit

A reconciliation between the tax expense and the product of accounting profit multiplied
by the applicable tax rate for the years ended 31 December 2025 and 2024 is as follows

Profit before tax 355,102 224,759
Tax expense on profit before tax at 17% 60,367 38,209
Adjustments
Non-deductible expenses 33,956 39,797
Tax exemption (17,425) (17,425)
Tax rebate (28,198) — "
Under provision in respect of prior years = 8,469
Over recognition of tax in current year - 2,995
Deferred tax assets not recognised (1,403) =
Others = 542
47,297 72,587

12. RELATED PARTY DISCLOSURES

In addition to related party information disclosed elsewhere in the financial statements, the
following significant transactions between the Company and its related parties that took place at
terms agreed between the parties during the financial year.
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12.

13.

RELATED PARTY DISCLOSURES (continued)

Significant related party transactions

2025 2024
$ $

Ultimate holding company

Services rendered to 1,438,822 =
Related companies

Services rendered to 3,154,764 3,891,650
Purchase of plant and equipment from 14,792 =
Retention bonus from 39,243 ~

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company is exposed to financial risks arising from its operations and the use of financial
instruments. The key financial risks include credit risk and liquidity risk. The Company’s risk
management policies focus on the unpredictability of financial markets and seek to, where
appropriate, minimise potential adverse effects on the financial performance of the Company.
The Company does not have any written financial risk management policies and guidelines and
there has been no change to the Company’s exposure to these financial risks or the manner in
which it manages and measures the risks.

The following sections provide details regarding the Company’s exposure to the financial risks
associated with financial instruments held in the ordinary course of business and the objectives,
policies and processes for the management of these risks.

(@)

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Company’s exposure to credit risk arises
primarily from other debtors. Guidelines on credit terms provided to trade customers are
established and continually monitored. For other financial assets (including cash and cash
equivalents), the Company minimises credit risk by dealing exclusively with reputable and
well-established local and foreign banks, and companies with high credit ratings and no
history of defaults.

The Company’s objective is to seek continual revenue growth while minimising losses
incurred due to increased credit risk exposures. Credit policies with guidelines on credit terms
and limits set the basis for risk control. New customers are subject to credit evaluation while
the Company continues to monitor existing customers, especially those with repayment
issues. In addition, appropriate allowances are made for probable losses when necessary for
identified debtors.

The Company does not hold any collateral or other credit enhancements to cover its credit
risks associated with its financial assets.
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13.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

(1)

Credit risk (continued)

In order to minimise credit risk, the Company has developed and maintain the Company’s
credit risk gradings to categorise exposures according to their degree of risk of default. The
credit rating information is supplied by independent rating agencies where available and, if
not available, the Company uses other publicly-available financial information and the
Company’s own trading records to rate its major customers and other debtors. The
Company’s exposure and the credit ratings of its counterparties are continuously monitored
and the aggregate value of transactions concluded is spread amongst approved
counterparties.

The Company’s current credit risk grading framework comprises the following categories.

Category Description Basis for recognising
expected credit losses (ECL)

Performing The counterparty has a low risk of 12-month ECL
default and does not have any past-
due amounts.

Doubtful Amount is >30 days past due or Lifetime ECL - not credit-
there has been a significant increase impaired
in credit risk since initial
recognition.

In default Amount is >90 days past due or Lifetime ECL - credit-
there is evidence indicating the impaired
asset is credit-impaired.

Write-off There is evidence indicating that Amount is written off
the debtor is in severe financial
difficulty and the Company has no
realistic prospect of recovery.

The table below details the credit quality of the Company’s financial assets and other items,
as well as maximum exposure to credit risk by credit risk rating grades.

Note  Internal 12-month or Gross Loss Net
credit lifetime ECL  carrying allowance carrying
rating amount amount

$ $ S
2025
Amount due 5 (a) Lifetime ECL 229,265 = 229,265
from a related (simplified
company approach)
Amount due from 5 (a) Lifetime ECL 165,211 - 165,211
ultimate holding (simplified
company approach)
Sundry receivable: 5  Performing 12-month ECL 239 — 239
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13. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

(1)

Credit risk (continued)

The table below details the credit quality of the Company’s financial assets and other items,
as well as maximum exposure to credit risk by credit risk rating grades (continued)

Note  Internal 12-month or Gross Loss Net
credit lifetime ECL  carrying allowance carrying
rating amount amount

§ $ $
2024
Amount due 5 (a) Lifetime ECL 612,781 = 612,781
from a related (simplified
company approach)
(a) For amounts due from a related company and ultimate holding company, the

Company has applied the simplified approach in FRS 109 to measure the loss
allowance at lifetime. The Company determines the expected credit losses on these
items by using a provision matrix, estimated based on historical credit loss
experience based on the past due status of the debtors, adjusted as appropriate to
reflect current conditions and estimates of future economic conditions.

Exposure to credit risk

As at the end of the reporting period, the Company’s maximum exposure to credit
risk is represented by the carrying amount of each class of financial assets recognised
in the statement of financial position.

Credit risk concentration profile

As at the end of the reporting period, the Company’s credit risk is concentrated in its
ultimate holding company and a related company, which represent 100% of the trade
receivables balance.

It is the Company’s policy to manage this concentration by monitoring the financial
position and creditworthiness of these related entities. Management considers the
credit risk to be minimal as these counterparties are part of the wider Group and have
a strong history of meeting their obligations.

Financial assets that are neither past due nor impaired
Other receivables that are neither past due nor impaired are creditworthy debtors with
good payment record with the Company. Cash and cash equivalents that are neither

past due nor impaired are placed with or entered into with reputable financial
institutions or companies with high credit ratings and no history of default.

24



Applied Value Technologies Pte. Ltd.
(Co. Reg. No. 202143169D)

Notes to the Financial Statements — 31 December 2025

13.

14.

15.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
(i)  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial
obligations due to shortage of funds. The Company’s exposure to liquidity risk arises
primarily from possible mismatches of the maturities of financial assets and liabilities. The
Company’s objective is to maintain a level of cash to meet the obligations and commitments
due and ensure cash efficiency whereby maximisation of cash flow position can be
achieved.

The Company ensures that there are adequate working capital to meet all its obligation in
a timely and cost effective manner.

Analysis of financial instruments by remaining contractual maturities

The maturity profile of the Company’s financial assets and financial liabilities as at the end
of the reporting period, based on contracted undiscounted cash flows is within one year.

CLASSIFICATION OF FINANCIAL ASSETS AND LIABILITIES

The following table summarises the carrying amounts of financial assets and financial liabilities
recorded as at the end of the reporting period by FRS 109 categories.

2025 2024
$ $

Financial assets at amortised cost
Trade and other receivables 394,715 612,781
Cash and cash equivalents 584,631 552

979,346 613,333
Financial liabilities at amortised cost
Other payables 342,051 312,070

FAIR VALUE OF ASSETS AND LIABILITIES

The fair value of a financial instrument is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement
date.

The carrying amounts of financial assets and liabilities are reasonable approximation of fair
values due to their short-term nature.

The Company does not anticipate that the carrying amounts recorded as at the end of the reporting

period would be significantly different from the values that would eventually be received or
settled.
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15.

16.

17.

18.

FAIR VALUE OF ASSETS AND LIABILITIES (continued)

It is not practicable to determine, with sufficient reliability without incurring excessive costs, the
fair value of amounts payable from related parties and directors due to the absence of agreed
repayment terms between the parties involved.

As at the end of the reporting period, the Company does not have any other financial instruments
carried at fair value.

CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it maintains a
strong credit rating and healthy capital ratios in order to support its business and maximise
shareholder value.

The Company manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Company may distribute
dividends to its shareholder, return capital to its shareholder, or issue new shares. No changes
were made in the objectives, policies or processes during the year ended 31 December 2025 and
2024.

The Company is not subjected to externally-imposed capital requirements.
RECLASSIFICATIONS AND COMPARATIVE FIGURES

Certain reclassifications have been made to the prior year’s financial statements to enhance
comparability with current year’s financial statements. As a result, certain line items have been
amended on the face of the statement of financial position and the related notes to the financial
statements. Comparative figures have been adjusted to conform with current year’s presentation.

The reclassifications were not significant.

The items reclassified were as follows

Previously After
reported Reclassification  reclassification
S $ $
Statement of financial position
Other payables 322,208 (10,138) 312,070
Accumulated profits 234,905 10,138 245,043
557.113 = 357,113

AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements for the year ended 31 December 2025 were authorised for issue in
accordance with a directors’ resolution which was dated on the same date as the directors’
statement.
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