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Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Directors’ Statement

The directors are pleased to present their statement to the member together with the audited financial
statements of Rizing Pte. Ltd. (the “Company”) for the financial year ended 31 March 2026.

1.

OPINION OF THE DIRECTORS
In the opinion of the directors,

(a) the accompanying financial statements are drawn up so as to give a true and fair view of
the financial position of the Company as at 31 March 2026 and of the financial
performance, changes in equity and cash flows of the Company for the year ended on that
date; and

(b)  at the date of this statement, there are reasonable grounds to believe that the Company will
be able to pay its debts as and when they fall due.

DIRECTORS
The directors of the Company in office at the date of this statement are

Ankita Sharma
Arnett James Lee

ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND
DEBENTURES

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose object is to enable the directors of the Company to acquire benefits by means
of the acquisition of shares or debentures in the Company or any other body corporate.

DIRECTORS’ INTERESTS IN SHARES AND DEBENTURES

None of the director who held office at the end of the financial year had any interest in the shares,
share options, warrants or debentures of the Company, or of its related corporations either at the
beginning and end of the financial year.

SHARE OPTIONS

There were no share options granted during the financial year to subscribe for unissued shares of
the Company.

There were no shares issued during the financial year by virtue of the exercise of options to take
up unissued shares of the Company.

There were no unissued shares of the Company under option at the end of the financial year.



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Directors’ Statement - continued

6. INDEPENDENT AUDITOR

The independent auditor, HLB Atrede LLP, has expressed its willingness to accept reappointment
as auditor.
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Ankita Sharma Arnett James Lee
Director Director
29 May 2026



HLB)ATREDE

Independent Auditor’s Report
to the member of Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Rizing Pte. Ltd. (the “Company”), which comprise the
statement of financial position as at 31 March 2026, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Act”) and Financial Reporting Standards in Singapore
(FRSs) so as to give a true and fair view of the financial position of the Company as at 31 March 2026
and of the financial performance, changes in equity and cash flows of the Company for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statement.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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HLB)ATREDE

Independent Auditor’s Report
to the member of Rizing Pte. Ltd. - continued
(Co. Reg. No. 201527818H)

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that they
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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HLB)ATREDE

Independent Auditor’s Report
to the member of Rizing Pte. Ltd. - continued
(Co. Reg. No. 201527818H)

Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have
been properly kept in accordance with the provisions of the Act.

The engagement partner on the audit resulting in this independent auditor’s report is Yong Yean Lin.

HLB Atvede LLP

HLB Atrede LLP
Public Accountants and
Chartered Accountants

Singapore
29 May 2026
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Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Statement of Financial Position as at 31 March 2026

Non-current assets

Plant and equipment
Intangible assets
Investment in subsidiaries

Current assets

Trade and other receivables
Contract assets

Cash and cash equivalents

Current liabilities
Trade and other payables
Contract liabilities

Net current assets

Net assets

Equity attributable to owner of the Company

Share capital

Deemed capital contribution
Accumulated losses

Other reserves

Total equity

Note

W

o0

10
11

12
13

14

2026 2025
$ $
1,471 4,464
5,970,032 183,932
5,971,503 188,396
1,301,218 1,441,181
114,650 49,537
2,079,079 1,127,129
3,494,947 2,617,847
771,670 949,770
1,059,555 1,142,181
1,831,225 2,091,951
1,663,722 525,896
7,635,225 714,292
53,995,130 48,185,630
5,350,873 5,350,873
(51,999,539) (53,110,972)

288,761 288,761
7,635,225 714,292

The accompanying notes form an integral part of the financial statements.
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Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Statement of Comprehensive Income for the financial year ended 31 March 2026

Note 2026 2025
$ $
Revenue 15 4,173,373 3,517,518
Cost of sales (2,724,080) (3,486,378)
Gross profit 1,449,293 31,140
Other income 16 11,865 18,465
Administrative expenses (204,524) (923,980)
Other charges 17 (145,201) (21,527,984)
Profit/(loss) before tax 18 1,111,433 (22,402,359)
Income tax expense 19 - (2,351)
Profit/(loss) for the year 1,111,433 (22,404,710)
Other comprehensive income - -
Total comprehensive income/(loss) for the year 1,111,433 (22,404,710)

Statement of Changes in Equity for the financial year ended 31 March 2026

Deemed
Share capital Accumulated Other
capital contribution losses reserves Total
$ $ $ $ $

Balance at 1 April 2024 34,489,430 5,350,873 (30,706,262) 288,761 9,422,802
Total comprehensive loss

for the year - - (22,404,710) - (22,404,710)
Issuance of ordinary shares 13,696,200 - - - 13,696,200
Balance at 31 March 2025 48,185,630 5,350,873 (53,110,972) 288,761 714,292
Total comprehensive

income for the year - - 1,111,433 - 1,111,433
Issuance of ordinary shares 5,809,500 - - - 5,809,500

Balance at 31 March 2026 53,995,130 5,350,873 (51,999,539) 288,761 7,635,225

The accompanying notes form an integral part of the financial statements.
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Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Statement of Cash Flows for the financial year ended 31 March 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(loss) before tax

Adjustments for

Depreciation of plant and equipment

Impairment loss on investment in subsidiaries

Interest income from bank current acount

Unrealised exchange differences, gain

Operating profit/(loss) before working capital changes

(Increase)/decrease in trade and other receivables and contract
assets

Decrease in trade and other payables and contract liabilities

Cash used in from operations

Interest received

Withholding tax

Net cash flows generated from/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant and equipment

Increase in investment in subsidiaries

Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of ordinary shares

Increase in amount due from ultimate holding company

Decrease/(increase) in amount due from immediate holding
company

Increase/(decrease) in amounts due from related companies

Decrease in amounts due from subsidiaries

(Decrease)/increase in amount due to ultimate holding company

Decrease in amount due to immediate holding company

Increase in amounts due to subsidiaries

Net cash flows from financing activities

Net increase/(decrease) in cash and cash equivalents

Effects of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2026 2025
$ $

1,111,433 (22,402,359)
2,993 5,645

- 21,461,097
(9,865) (18,465)
(3,830) (65,231)
1,100,731 (1,019,313)
(693,031) 28,270
(415,651) (107,854)
(7,951) (1,098,897)
9,865 18,465
- (2,351)
1,914 (1,082,783)
- (3,508)
(5,786,100) (15,632,700)
(5,786,100) (15,636,208)
5,809,500 13,696,200
(9,538) -
146,172 (146,172)
3,764 (3,764)
626,420 3,219,513
(1,197) 1,430
— (723,216)

153,750 -
6,728,871 16,043,991
944,685 (675,000)
7,265 52,765
1,127,129 1,749,364
2,079,079 1,127,129

The accompanying notes form an integral part of the financial statements.
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Rizing Pte. Litd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

CORPORATE INFORMATION
The Company is a private company limited by shares, incorporated and domiciled in Singapore.

The Company’s immediate, intermediate and ultimate holding companies are Rizing LLC, Rizing
Intermediate Holdings Inc. and Wipro Limited, respectively and these companies are
incorporated in United States of America and India respectively.

Related companies in these financial statements refer to members of the ultimate holding
company’s group of companies.

The registered office is located at 600 North Bridge Road #23-01 Parkview Square Singapore
188778 and its principal place of business of the Company is located at 1 George Street #15-06
Singapore 049145.

The principal activities of the Company are that of information technology and business
consultancy services, human resources management and business process outsourcing services
and reseller of SAP and other human resources software.

The principal activities of the subsidiaries are set out in Note 6 to the financial statements.
SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
(a)  Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting
Standards in Singapore (FRS).

The financial statements have been prepared on a historical cost basis except where
otherwise described in the material accounting policy information below.

The financial statements are presented in Singapore Dollar (SGD or $), which is the
Company’s functional currency and all values are rounded to the nearest one-dollar, except
when otherwise indicated.

(b)  Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year
except that in current financial year, the Company has adopted all the new and amended
standards which are relevant to the Company and are effective for annual financial period
beginning on or after 1 April 2025. The adoption of these standards did not have any
material effect on the financial statements of the Company.

(c) Standards issued but not yet effective

A number of new standards and amendments to standard that have been issued are not yet
effective and have not been applied in preparing these financial statements.



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(¢c) Standards issued but not yet effective (continued)

The directors expect that the adoption of the standards and interpretations above will have

no material impact on the financial statements in the period of initial application.

(d)  Functional and foreign currency

The management has determined the currency of the primary economic environment in

which the Company operates i.e. functional currency, to be SGD.

Foreign currency transactions

Transactions in foreign currencies are measured in SGD and are recorded on initial
recognition at exchange rates approximating those ruling at the transaction dates. Monetary
assets and liabilities denominated in foreign currencies are re-translated to the functional

currency at the rate of exchange ruling at the end of the reporting period.

Non-monetary assets and liabilities that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as at the dates of initial recognition. Non-
monetary items measured at fair value in a foreign currency are translated using the

exchange rates at the date when the fair value was measured.

Exchange differences arising on the settlement of monetary items or on translating

monetary items as at the end of the reporting period are recognised in profit or loss.

(e) Plant and equipment

All items of plant and equipment are initially recorded at cost. Subsequent to recognition,
plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of an item of plant and equipment is recognised
as an asset if, and only if; it is probable that future economic benefits associated with the

item will flow to the Company and the cost of the item can be measured reliably.

When significant parts of plant and equipment are required to be replaced in intervals, the
Company recognise such parts as individual assets with specific useful lives and
depreciation, respectively. Likewise, when a major inspection is performed, its cost is
recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognised in

profit or loss as incurred.

Depreciation is computed on a straight-line basis over the estimated useful lives of the

assets as follows

Computer equipment — 3 years

Fully-depreciated assets are retained in the financial statements until they are no longer in

use.

10



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(e)  Plant and equipment (continued)

The carrying values of plant and equipment are reviewed for impairment when events or

changes in circumstances indicate that the carrying value may not be recoverable.

The residual value, useful life and depreciation method are reviewed at the end of each

reporting period, and adjusted prospectively, if appropriate.

An item of plant and equipment is de-recognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of

the asset is included in the profit or loss in the year the asset is de-recognised.
(f)  Intangible assets
Software development

Expenditure on research activities is recognised as an expense when incurred.

An internally-generated intangible asset arising from development (or from the
development phase of an internal project) is recognised, if, and only if, all the following

have been demonstrated.

° the technical feasibility of completing the intangible asset so that it will be available

for use or sale;

the intention to complete the intangible asset and use or sell it;

the ability to use or sell the intangible asset;

how the intangible asset will generate probable future economic benefits;

development and to use or sell the intangible assets; and

° the ability to measure reliably the expenditure attributable to the intangible asset

during its development.

The amount initially recognised for internally-generated intangible assets is the sum of the
expenditure incurred from the date when the intangible asset first meets the recognition

criteria listed above.

Subsequent to initial recognition, internally-generated intangible assets are measured at
cost less accumulated amortisation and any accumulated impairment losses. Amortisation
is charged using the straight-line method over the periods the Company expects to benefit

from selling the products developed over 5 years.

The amortisation period and amortisation method of intangible assets other than goodwill
are reviewed at least at the end of each reporting period. The effects of any revisions are

recognised in profit or loss when the changes arise.

11
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Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(2)

(h)

Subsidiaries

A subsidiary is an investee that is controlled by the Company. The Company controls an
investee when it is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to affect those returns through its power over the investee.

In the Company’s separate financial statements, investments in subsidiaries are accounted
for at cost less impairment losses.

Consolidated financial statements

The financial statements of the subsidiaries have not been consolidated with the Company’s
financial statements as the Company is a wholly-owned subsidiary of Wipro Limited, a
company incorporated in India, which prepares consolidated financial statements on a
worldwide basis. Such financial statements are publicly available.

The registered address of Wipro Limited is Doddakannelli, Sarjapur Road, Bengaluru —
560 035, Karnataka, India.

Investments in subsidiaries in the financial statements of the Company are stated at cost,
less any impairment in recoverable value.

Financial instruments
(1)  Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the
contractual provisions of the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus,
in the case of a financial asset not at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs
of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

Trade receivables are measured at the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade
receivables do not contain a significant financing component at initial recognition.
Subsequent measurement

Investments in debt instruments

Subsequent measurement of debt instruments depends on the business model for

managing the asset and the contractual cash flow characteristics of the asset. The
three measurement categories for classification of debt instruments are

12



Rizing Pte. Ltd.

(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERTAL ACCOUNTING POLICY INFORMATION (continued)

(h)

Financial instruments (continued)

(@)

Financial assets (continued)

Subsequent measurement (continued)

Investments in debt instruments (continued)

Amortised cost

Financial assets that are held for the collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are
measured at amortised cost. Financial assets are measured at amortised cost
using the effective interest method, less impairment. Gains and losses are
recognised in profit or loss when the assets are de-recognised or impaired, and
through amortisation process.

Fair value through other comprehensive income (FVOCI)

Financial assets that are held for collection of contractual cash flows and for
selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at FVOCI. Financial assets
measured at FVOCI are subsequently measured at fair value. Any gains or
losses from changes in fair value of the financial assets are recognised in other
comprehensive income, except for impairment losses, foreign exchange gains
and losses and interest calculated using the effective interest method are
recognised in profit or loss. The cumulative gain or loss previously recognised
in other comprehensive income is reclassified from equity to profit or loss as a
reclassification adjustment when the financial asset is de-recognised.

Fair value through profit or loss

Assets that do not meet the criteria for amortised cost or FVOCI are measured
at fair value through profit or loss. A gain or loss on a debt instruments that is
subsequently measured at fair value through profit or loss and is not part of a
hedging relationship is recognised in profit or loss in the period in which it
arises.

Investments in equity instruments

On initial recognition of an investment in equity instrument that is not held for
trading, the Company may irrevocably elect to present subsequent changes in fair
value in OCI. Dividends from such investments are to be recognised in profit or loss
when the right to receive payments is established. For investments in equity
instruments which the Company has not elected to present subsequent changes in fair
value in OCI, changes in fair value are recognised in profit or loss.

13



Rizing Pte. Ltd.

(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(h)

Financial instruments (continued)

@

(i)

(iii)

Financial assets (continued)
De-recognition

A financial asset is de-recognised where the contractual right to receive cash flows
from the asset has expired. On de-recognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received
and any cumulative gain or loss that had been recognised in other comprehensive
income for debt instruments is recognised in profit or loss.

Financial liabilities
Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a
party to the contractual provisions of the financial instrument. The Company
determines the classification of its financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of
financial liabilities not at fair value through profit or loss, directly attributable
transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at fair value through
profit or loss are subsequently measured at amortised cost using the effective interest
method. Gains and losses are recognised in profit or loss when the liabilities are de-
recognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is
discharged or cancelled or expires. On de-recognition, the difference between the
carrying amounts and the consideration paid is recognised in profit or loss.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the statement of financial position if there is a currently enforceable legal right to

offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

14



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(1)  Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at fair value through profit or loss and financial guarantee contracts.
ECLs are based on the difference between the contractual cash flows due in accordance
with the contract and all the cash flows that the Company expects to receive, discounted at
an approximation of the original effective interest rate. The expected cash flows will
include cash flows from the sale of collateral held or other credit enhancements that are

integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit
losses that result from default events that are possible within the next 12-months (a 12-
month ECL). For those credit exposures for which there has been a significant increase in
credit risk since initial recognition, a loss allowance is required for credit losses expected
over the remaining life of the exposure, irrespective of the timing of the default (a lifetime

ECL).

For trade receivables and contract assets, the Company applies a simplified approach in
calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The Company
has established a provision matrix that is based on its historical credit loss experience,
adjusted for forward-looking factors specific to the debtors and the economic environment.

For debt instruments at fair value through OCI, the Company applies the low credit risk
simplification. At every reporting date, the Company evaluates whether the debt instrument
is considered to have low credit risk using all reasonable and supportable information that
is available without undue cost or effort. In making that evaluation, the Company reassesses
the internal credit rating of the debt instrument. In addition, the Company considers that
there has been a significant increase in credit risk when the contractual payments are more

than 30 days past due.

The Company considers a financial asset in default when contractual payments are 90 days
past due. However, in certain cases, the Company may also consider a financial asset to be
in default when internal or external information indicates that the Company is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no

reasonable expectation of recovering the contractual cash flows.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact
on the estimated future cash flows of that financial asset have occurred. Evidence that a

financial asset is credit-impaired includes observable data about the following events

(i)  significant financial difficulty of the issuer or the borrower;
(i) abreach of contract, such as a default or past due event;

(iii) the lender(s) of the borrower, for economic or contractual reasons relating to the
borrower’s financial difficulty, having granted to the borrower a concession(s) that

the lender(s) would not otherwise consider;

15



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)
(1)  Impairment of financial assets (continued)

Credit-impaired financial assets (continued)

(iv) it is becoming probable that the borrower will enter bankruptcy or other financial

reorganisation; or

(v) the disappearance of an active market for that financial asset because of financial

difficulties.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to
the extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However,
financial assets that are written off could still be subject to enforcement activities in order

to comply with the procedures for recovery of amounts due.

(G)  Impairment of non-financial assets

The Company assesses at the end of each reporting period whether there is an indication
that a non-financial asset, may be impaired. If any such an indication exists, or when annual
impairment testing for an asset is required, the Company makes an estimate of the asset’s

recoverable amount.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash inflows that are largely independent of those from other
assets. If this is the case, the recoverable amount is determined for the cash generation

unitto which the asset belongs.

The difference between the carrying amount and recoverable amount is recognised as an
impairment loss in profit or loss, unless the asset is carried at revalued amount, in which

case, such impairment loss is treated as a revaluation decrease.
(k)  Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.

(1)  Trade and other payables

Trade and other payables are non-interest bearing and trade payables are normally settled

on 30 to 60 days’ terms while other payables have an average term of six months.

(m) Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, and when it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount of

the obligation can be estimated reliably.

16



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(m) Provisions (continued)

()

(0)

Provisions are reviewed at the end of each reporting period and adjusted to reflect the
current best estimate. If it is no longer probable that an outflow of economic resources will
be required to settle the obligation, the provision is reversed. If the effect of the time value
of money is material, provisions are discounted using a current pre-tax rate that reflects,
where appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

Employee benefits
Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Company
pays fixed contributions into a separate entity (a fund) and will have no legal or constructive
obligation to pay further contributions if the fund does not hold sufficient assets to pay all
employee benefits relating to employee service in the current and prior periods.

In particular, the Company makes contributions to the Central Provident Fund (“CPF”)
scheme in Singapore, a defined contribution pension scheme. These contributions are
recognised as an expense in the period in which the related service is performed.

Revenue

Revenue is measured based on the consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third parties.

Revenue is recognised when the Company satisfies a performance obligation by
transferring a promised good or service to the customer, which is when the customer obtains
control of the good or service. A performance obligation may be satisfied at a point in time
or over time. The amount of revenue recognised is the amount allocated to the satisfied
performance obligation.

(1)  Consulting services

The Company has ongoing contracts to provide technical advice to assist customers
in integrating Systems, Applications and Products (SAP) in Data Processing as part
of their Enterprise Asset Management solution. Revenue from consulting services is
recognised over time by reference to the progress, which is measured by comparing
the actual hours spent on the project with the total number of hours expected to
complete the project (ie. input-based method). The customer simultaneously received
and consumes the benefits over the duration of the contract and the contracts would
require payment to be received for time and effort spent by the Company on
progressing the contracts in the event of the customer cancelling the contract prior to
completion for any reason other than the Company’s failure to perform its obligations
under the contract.

17



Rizing Pte. Ltd.

(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(0) Revenue (continued)

(i)

License subscription
The license subscription revenue are recognised over the contract period.

The customer is invoiced on an agreed billing schedule with a credit term of 30 days.
If the value of goods and services transferred to customer exceeds the payments, a
contract asset is recognised. Where the payments exceeds the value of goods and
services transferred, a contract liability is recognised.

(p) Taxes

(@)

(i)

Current income tax

Current income tax assets and liabilities for the current and prior periods are
measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted at the end of the reporting period.

Current income taxes are recognised in the profit or loss except to the extent that tax
relates to items recognised outside profit or loss, either in other comprehensive
income or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the
end of the reporting period between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes.

Deferred tax liabilities are recognised for all temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, carry
forward of unused tax credits and unused tax losses, to the extent that it is probable
that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be
utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised.
Unrecognised deferred tax assets are reassessed at the end of each reporting period
and are recognised to the extent that it has become probable that future taxable profit
will allow the deferred tax asset to be recovered.
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2.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(p) Taxes (continued)

(i)

(iii)

Deferred tax (continued)

Deferred tax assets and liabilities are measured using the tax rates that are expected
to apply to the year when the asset is realised or the liability is settled, based on tax
rates and tax laws that have been enacted or substantively enacted at the end of the
reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or loss. Deferred tax items are recognised in correlation to the underlying
transaction either in other comprehensive income or directly in equity.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set off current income tax assets against current income tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

Goods and Services Tax

Revenue, expenses and assets are recognised net of the amount of Goods and
Services Tax (“GST”) except

a Where the GST incurred in a purchase of assets or services is not recoverable
from the taxation authority, in which case the GST is recognised as part of the
cost of acquisition of the asset or as part of the expense item as applicable; and

= Receivables and payables that are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the taxation authority is
included as part of receivables or payables in the statement of financial position.

(@) Related parties

A related party is defined as follows

(a)

(b)

A person or a close member of that person’s family is related to the Company if that
person

(i)  Has control or joint control over the Company;
(i)  Has significant influence over the Company; or

(iii) Is a member of the key management personnel of the Company or of a parent
of the Company.

An entity is related to the Company if any of the following conditions applies

(i)  The entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others);

(i)  One entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member);

(iif) Both entities are joint ventures of the same third party;
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2.

3.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION (continued)

(@

Related parties (continued)

(b)

An entity is related to the Company if any of the following conditions applies
(continued)

(iv) One entity is a joint venture of a third entity and the other entity is an associate
of the third entity;

(v)  The entity is a post-employment benefit plan for the benefit of employees of
either the Company or an entity related to the Company. If the Company is
itself such a plan, the sponsoring employers are also related to the Company;

(vi) The entity is controlled or jointly controlled by a person identified in (a);

(vii) A person identified in (a) (i) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
entity).

(viii) The entity, or any member of a group of which it is a part, provides key
management personnel services to the Company or to the parent of the
Company.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenue, expenses,
assets, liabilities, and the disclosure of contingent liabilities at the end of each reporting period.
However, uncertainty about these assumptions and estimates could result in outcomes that require
amaterial adjustment to the carrying amount of the asset or liability affected in the future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty
as at the end of the reporting period are discussed below. The Company based its
assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

@

Estimation of total contract costs

The Company has ongoing contracts to provide technical advice to assist customers
in integrating Systems, Applications and Products (SAP) in Data Processing as part
of their Enterprise Asset Management solution. The revenue is recognised over time
by reference to the Company’s progress, which is measured by comparing the actual
hours spent on the project with the total number of hours expected to complete the
project (i.e. input-based method).

Management has to estimate the total hours required to complete, which are used in
the input method to determine the Company’s recognition of revenue for consulting
services. Significant judgement is used to estimate these total hours required to
complete the works. In making these estimates, management has relied on the
internal expertise and also on past experience of completed projects.
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3.

SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS

Estimates and assumptions (continued)
(1)  Estimation of total contract costs (continued)

The carrying amounts of the Company’s contract assets and contract liabilities are
disclosed in Notes 8 and 11 to the financial statements, respectively.

(i)  Loss allowance for impairment of trade and other receivables
Trade receivables from third parties

The management estimates expected credit loss allowance using a forward-looking
expected credit loss (“ECL”) model. When measuring ECL, the Company performs
a review of the historical trends and credit risk profile of customers to determine a
reasonable probability of default, which is the key estimate in measuring ECL.

Notwithstanding the above, the Company also evaluates the expected credit loss on
customers in financial difficulties separately.

Trade and non-trade receivables from immediate holding company, related
companies, subsidiaries and ultimate holding company

Management determines whether there is significant increase in credit risk of trade
and non-trade receivables from immediate holding company, related companies,
subsidiaries and ultimate holding company since initial recognition. Management
considers various operating performance ratios as well as liquidity ratios of these
related companies. There is no significant increase in credit risk as at 31 March 2026.

The carrying amounts of the Company’s trade and other receivables are disclosed in
Note 7 to the financial statements.

Judgement made in applying accounting policies

In the process of applying the accounting policies, the management is of the opinion that
there are no critical judgements involved that have a significant effect on the amounts
recognised in the financial statements except as discussed below.

Impairment of investment in subsidiaries

The Company assesses at end of each reporting period whether there is any objective
evidence that the investment in subsidiaries are impaired. To determine whether there is
objective evidence of impairment, the Company considers factors such as the industry and
sector performance, technology changes, operational and financing cash flow. Management
will exercise significant judgement to evaluate the financial conditions and business
prospects of the investment. Where there is objective evidence of impairment, the amount
and timing of future cash flows are estimated based on the forecasted performance of the
subsidiaries. The carrying amounts of the Company’s investment in subsidiaries are
disclosed in Note 6 to the financial statements.
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4. PLANT AND EQUIPMENT

Cost

At 1 April 2024

Additions

At 31 March 2025 and 1 April 2025 and 31 March 2026

Accumulated depreciation

At 1 April 2024

Charge for the year

At 31 March 2025 and 1 April 2025
Charge for the year

At 31 March 2026

Net carrying amount
At 31 March 2025

At 31 March 2026

5. INTANGIBLE ASSETS

Cost
At 1 April 2024, 31 March 2025, 1 April 2025
and 31 March 2026

Accumulated amortisation

At 1 April 2024, 31 March 2025, 1 April 2025
And 31 March 2026

Net carrying amount

At 31 March 2025

At 31 March 2026

6. INVESTMENT IN SUBSIDIARIES

Unquoted equity shares, at cost
Less: Impairment loss on investment in subsidiaries

22

Computer
equipment

$

15,359
3,508

18,867

8,758
5,645

14,403
2,993

17,396

4,464

1,471

Software
development
cost

$

247,966

247,966

2026 2025
$ $

48,326,079 42,539,979
(42,356,047) (42,356,047)

5,970,032 183,932
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6. INVESTMENT IN SUBSIDIARIES (continued)

Movements in unquoted equity investment, at cost were as follows

2026 2025
$ $

Balance at beginning of financial year 42,539,979 26,907,279
Additions during the financial year 5,786,100 15,632,700
Balance at end of financial year 48,326,079 42,539,979
The movements in impairment loss on investment in subsidiaries are as follows

Balance at beginning of the financial year 42,356,047 20,894,950
Additions during the financial year - 21,461,097
Balance at end of the financial year 42,356,047 42,356,047

Details of the subsidiaries as at 31 March are as follows

Name and Country of
principal activities incorporation  Cost of investment
2026 2025
$ $

Synchrony Global Sdn. Bhd. Malaysia - -
(Cloud HR solutions and

services)
Rizing Philippines Inc. Philippines 20,196,700 15,696,400
(Cloud HR solutions and

enterprise management

consulting)
Rizing Solutions Pty Ltd Australia 19,369,789 18,083,989
(Cloud HR solutions and

services)

Rizing New Zealand Limited New Zealand 1,603,800 1,603,800
(Cloud HR solutions and
services)

Rizing Sdn. Bhd. Malaysia 7,155,790 7,155,790
(Enterprise management

consulting and SAP systems

integration)

48,326,079 42,539,979
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Proportion of

of ownership interest

2026 2025
% %
100 100
99.98 99.98
100 100
100 100
100 100
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6. INVESTMENT IN SUBSIDIARIES (continued)
Rizing th‘lippines Inc.
On 7 June 2025, the Company increased its investment in Rizing Philippines Inc. by $4,500,300.
Rizing Solutions Pty Ltd

On 18 June 2025, the Company increased its investment in Rizing Solutions Pty Ltd by
$1,285,800.

7. TRADE AND OTHER RECEIVABLES

2026 2025
$ $
Trade receivables
Third parties — 4,033
Amount due from immediate holding company 1,514 7,869
Amounts due from related companies 160,317 42,668
Amounts due from subsidiaries 215,908 428,688
Amounts due from ultimate holding company 756,016 -
1,133,755 483,258
Other receivables
Prepayments 500 24,142
Amount due from immediate holding company - 146,172
Amounts due from related companies - 3,764
Amounts due from subsidiaries 157,425 783,845
Amount dues from ultimate holding company 9,538 -
167,463 957,923
1,301,218 1,441,181

Trade receivables are unsecured, interest-free bearing and are generally on 30 days’ terms.

Other receivables due from immediate holding company, related companies, subsidiaries and
ultimate holding company are unsecured, interest-free, repayment upon demand, and to be settled
in cash. Trade and other receivables as at 31 March are denominated in the following currencies

Australian Dollar 26,332 87,231
Malaysian Ringgit - 6,336
Philippine Peso - 61,357
Singapore Dollar 1,143,793 526,616
United States Dollar 131,093 759,641

1,301,218 1,441,181
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10.

TRADE AND OTHER RECEIVABLES (continued)

The following tables provide information about the exposure to credit risk and ECLs for trade
receivables from third parties for individual as at 31 March 2026 and 2025.

Expected Gross Impairment
credit loss carrying loss Credit
rate amount allowance impaired
% $ $

2026
Current and not past due - - - No
2025
Current and not past due - 4,033 - No
CONTRACT ASSETS

Contract assets represent the right to consideration for work completed but not yet billed to
customers as at the end of the reporting period. The contract assets are transferred to trade
receivables when the rights become unconditional and progress billings are made to customers.

Contract assets as at 31 March are denominated in the following currencies

2026 2025
$ $
Singapore Dollar - 3,703
United States Dollar 114,650 45,834
114,650 49,537

CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at 31 March are denominated in the following currencies

Singapore Dollar 247,973 261,855
United States Dollar 1,831,106 865,274
2,079,079 1,127,129

TRADE AND OTHER PAYABLES

Trade payables

Third parties 61,535 122,087
Amounts due to related companies 1,370 2,830
Amounts due to subsidiaries 33,559 21,915
Amount due to ultimate holding company 5,812 2,311

102,276 149,143
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10. TRADE AND OTHER PAYABLES (continued)

2026 2025
$ $

Other payables
Accrued expenses 515,411 799,197
Amount due to subsidiaries 153,750 -
Amount due to ultimate holding company 233 1,430

669,394 800,627

771,670 949 770

Trade payables are unsecured, interest-free and are generally settled on 30 days’ term.

The non-trade payables are unsecured, interest-free, repayable upon demand and are to be settled
in cash.

Trade and other payables as at 31 March are denominated in the following currencies

Australian Dollar 12,361 15,102
Indian Rupees 233 -
Malaysian Ringgit 22,539 20,623
Philippine Peso 49,435 20,970
Singapore Dollar 545,648 627,975
United States Dollar 141,454 265,100

771,670 949,770

11. CONTRACT LIABILITIES
Contract liabilities comprise unsatisfied performance obligations arising from aggregate amount
of transaction price allocated to consulting services and license subscription that are partially or

fully unsatisfied as at the end of the reporting period.

Contract liabilities as at 31 March are denominated in the following currencies

Singapore Dollar 15,935 29,690
United States Dollar 1,043,620 1,112,491
1,059,555 1,142,181

12. SHARE CAPITAL

2026 2025

Number Number

of shares $ of shares $
Issued and fully paid ordinary

shares

At beginning of the year 24,121 48,185,630 24,120 34,489,430
Issuance during the year 1 5,809,500 1 13,696,200
At end of year 24,122 53,995,130 24,121 48,185,630
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12.

13.

14.

SHARE CAPITAL (continued)
2026 2025

Number Number

of shares $ of shares $
Ordinary shares issued for

consideration in
- Singapore Dollar 20,976 37,257,430 20,975 31,447,930
- United States Dollar 3,146 16,737,700 3,146 16,737,700
24,122 53,995,130 24,121 48,185,630

The holder of ordinary shares is entitled to receive dividends as and when declared by the
Company. All ordinary shares have no par value and carry one vote per share without restriction.

DEEMED CAPITAL CONTRIBUTION

In the previous financial years, the Company’s immediate holding company, Rizing LLC
contributed $5,350,873 to the Company which had no expected realisation within the next twelve
month. The amount had been recognised as deemed capital contribution from its immediate
holding company as the amount is in substance, a part of the holding company’s net investment
in the Company.

OTHER RESERVES
2026 2025
$ $
Capital reserve (76,468) (76,468)
Fair value adjustment reserve (180) (180)
Merger reserve 365,409 365,409
288,761 288,761

Capital reserve

The capital reserve of $76,468 relates to the amount due from its related company written off in
2021. The amount was recognised in capital reserve as it in essence, represents a transaction with
the Company’s owner, and is non-distributable.

Fair value adjustment reserve

The fair value adjustment reserve represents the cumulative fair value changes, net of tax, of the
financial assets held at FVOCI until they are de-recognised. Upon de-recognition, the cumulative
fair value changes will be transferred to accumulated losses.

Merger reserve

The merger reserve arose from the amalgamation of Rizing Pte Ltd and Vesta Partners Pte Ltd
using the pooling-of-interest method which involves combining the statements of financial
position from the two companies into one. In applying the pooling-of-interest method, the
Company has adopted the accounting policy that no restatement of period prior to the combination
under common control.
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15.

16.

17.

18.

19.

REVENUE
2026 2025
$ $
Consulting services 2,803,757 2,240,619
License subscription 1,369,616 1,276,899
4,173,373 3,517,518

The transfer of goods and services during the financial year is overtime.

The aggregated amount of transaction price allocated to the performance obligation that are
unsatisified (or partially unsatisified) as at the end of the reporting period amounted to $1,059,555
(2025: $1,142,181).

The Company expects to recognise $1,059,555 (2025: $1,142,181) as reveune relating to the
transaction price allocated to the unsatisified (or partially satisified) performance obligations in
the following reporting period.

OTHER INCOME

Interest income from bank current account 9,865 18,465

Sundry income 2,000 -

11,865 18,465

OTHER CHARGES

Bank charges 27,189 23,910

Foreign exchange adjustment, loss 118,012 42,977

Impairment loss on investment in subsidiaries - 21,461,097
145,201 21,527,984

PROFIT/(LOSS) BEFORE TAX

The profit/(loss) before tax is arrived at after charging

Purchases 1,568,983 2,099,412

INCOME TAX EXPENSE
(1)  Major components of income tax expense

The major components of income tax expense for the years ended 31 March 2026 and 2025
are

Withholding tax - 2,351
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19. INCOME TAX EXPENSE (continued)
(i1)  Relationship between tax expense and accounting profit/(loss)

A reconciliation between the tax expense and the product of accounting profit/(loss)
multiplied by the applicable tax rate for the years ended 31 March 2026 and 2025 is as

follows.
2026 2025
§ $

Profit/(loss) before tax 1,111,433 (22,402,359)
Tax expense/(benefit) on profit/(loss) before tax

at 17% 188,944 (3,808,401)
Adjustments
Effects of income not subject to tax - (3,139)
Expenses not deductible for income tax purposes (1,463) 3,645,247
Effects of deferred tax assets not recognised - 166,293
Utilisation of deferred tax asset not recognised (187,481) -
Withholding tax - 2,351

- 2,351

(iii) Unrecognised deferred tax assets

Unrecognised deferred tax assets are attributable to the following temporary differences
computed at local income tax rate.

Deferred tax assets

Differences in depreciation 110,249 109,740
Unutilised capital allowance carried forward 47,092 47,092
Tax losses carried forward 1,301,292 1,488,773
Total deferred tax assets 1,458,633 1,645,605
Deferred tax assets on temporary differences not

recognised (1,458,633) (1,645,605)

Unrecognised deferred tax assets is attributed mainly to unutilised tax losses.

As at the end of the financial year, the Company had unutilised tax losses, unutilised capital
allowances and other temporary differences of approximately $7,655,000, $277,000 and
$649,000 (2025: $8,757,000, $277,000 and $646,000) respectively which are available for set-off
against future taxable profits subject to the agreement of the relevant tax authorities and
compliance with certain provision of the tax legislation of the respective countries in which the
Company operates. The related deferred tax assets has not been recognised in the financial
statements due to the unpredictability of future revenue streams.

29



Rizing Pte. Ltd.
(Co. Reg. No. 201527818H)

Notes to the Financial Statements — 31 March 2026

20. EMPLOYEE BENEFITS

Central Provident Fund contributions
Staff salaries and bonuses

Presented as follows
- Cost of sales
- Administrative expenses

2025

2026
$

29,825 52,651
1,237,949 2,052,149
1,267,774 2,104,800
1,125,628 1,321,109
142,146 783,691
1,267,774 2,104,800

21. RECONCILIATION OF ASSETS/(LIABILITIES) ARISING FROM FINANCING

ACTIVITIES

A reconciliation of assets/(liabilities) arising from financing activities is as follows

Amounts due from immediate holding company
Amounts due from related companies

Amounts due from subsidiaries

Amounts due from ultimate holding company
Amounts due to subsidiaries

Amounts due to ultimate holding company

Amounts due from immediate holding company
Amounts due from related companies

Amounts due from subsidiaries

Amounts due to immediate holding company
Amounts due to ultimate holding company

22. RELATED PARTY DISCLOSURES

Financing
1.4.2025 cash flows 31.3.2026
$ $ $
146,172 (146,172) -
3,764 (3,764) =
783,845 (626,420) 157,425
- 9,538 9,538
- (153,750) (153,750)
(1,430) 1,197 (233)
Financing
1.4.2024 cash flows 31.3.2025
$ $ $
- 146,172 146,172
- 3,764 3,764
(4,003,358)  (3,219,513) 783,845
723,216 723,216 -
- (1,430) (1,430)

In addition to related party information disclosed elsewhere in the financial statements, the
following significant transactions between the Company and its related parties that took place at
terms agreed between the parties during the financial year.
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22. RELATED PARTY DISCLOSURES (continued)

Significant related party transactions

2026 2025
§ $

Immediate holding company
Purchases from - 30,740
Sales to 18,602 7,869
Related companies
Purchases from 10,732 33,871
Sales to 447,975 155,450
Subsidiaries
Purchases from 393,489 399,908
Sales to 642,473 686,401
Ultimate holding company
Purchases from 31,752 10,587
Sales to 849,735 34,657

23. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company is exposed to financial risks arising from its operations and the use of financial
instruments. The key financial risks include credit risk and liquidity risk. The Company’s risk
management policies focus on the unpredictability of financial markets and seek to, where
appropriate, minimise potential adverse effects on the financial performance of the Company.
The Company does not have any written financial risk management policies and guidelines and
there has been no change to the Company’s exposure to these financial risks or the manner in
which it manages and measures the risks.

The following sections provide details regarding the Company’s exposure to the financial risks
associated with financial instruments held in the ordinary course of business and the objectives,
policies and processes for the management of these risks.

(1)  Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should a
counterparty default on its obligations. The Company’s exposure to credit risk arises
primarily from its trade and other debtors. Guidelines on credit terms provided to trade
customers are established and continually monitored. For other financial assets (including
cash and cash equivalents), the Company minimises credit risk by dealing exclusively with
reputable and well-established local and foreign banks, and companies with high credit
ratings and no history of defaults.
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23.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

®

Credit risk (continued)

The Company’s objective is to seek continual revenue growth while minimising losses
incurred due to increased credit risk exposure. The Company trades only with recognised
and creditworthy third parties. It is the Company’s policy that all customers who wish to
trade on credit terms are subject to credit verification procedures. In addition, receivable
balances are monitored on an ongoing basis with the result that the Company’s exposure to
bad debts is not significant.

The Company does not hold any collateral or other credit enhancements to cover its credit
risks associated with its financial assets.

In order to minimise credit risk, the Company has developed and maintain the Company’s
credit risk gradings to categorise exposures according to their degree of risk of default. The
credit rating information is supplied by independent rating agencies where available and, if
not available, the Company uses other publicly available financial information and the
Company’s own trading records to rate its major customers and other debtors. The
Company’s exposure and the credit ratings of its counterparties are continuously monitored
and the aggregate value of transactions concluded is spread amongst approved
counterparties.

The Company’s current credit risk grading framework comprises the following categories.

Category Description Basis for recognising
expected credit losses (ECL)

Performing The counterparty has a low risk of 12-month ECL
default and does not have any past-
due amounts.

Doubtful Amount is >30 days past due or Lifetime ECL - not credit-
there has been a significant increase impaired
in credit risk since initial
recognition.

In default Amount is >90 days past due or Lifetime ECL - credit-
there is evidence indicating the impaired
asset is credit-impaired.

Write-off There is evidence indicating that Amount is written off
the debtor is in severe financial
difficulty and the Company has no
realistic prospect of recovery.
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

@)

Credit risk (continued)

The tables below detail the credit quality of the Company’s financial assets and other items,
as well as maximum exposure to credit risk by credit risk rating grades.

Note  Internal 12-month or Gross Loss Net
credit lifetime ECL  carrying allowance carrying
rating amount amount

$ $ $
2026
Trade receivables 7 (a) Lifetime ECL 1,133,755 - 1,133,755
(simplified
approach)
Other receivables 7  Performing 12-month ECL 166,963 - 166,963
2025
Trade receivables 7 (a) Lifetime ECL 483,258 — 483,258
(simplified
approach)
Other receivables 7  Performing 12-month ECL 933,781 — 933,781

= Exposure to credit risk
As at the end of the reporting period, the Company’s maximum exposure to credit
risk is represented by the carrying amounts of each class of financial assets
recognised in the statement of financial position.

b Credit risk concentration profile

As at the end of the reporting period, there were no significant concentrations of
credit risk as sales are mainly on a cash basis and there was no trade receivables.

. Financial assets that are neither past due nor impaired
Trade and other receivables that are neither past due nor impaired are creditworthy
debtors with good payment record with the Company. Cash and cash equivalents that

are neither past due nor impaired are placed with or entered into with reputable
financial institutions or companies with high credit ratings and no history of default.
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

(i)

(iii)

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting financial
obligations due to shortage of funds. The Company’s exposure to liquidity risk arises
primarily from possible mismatches of the maturities of financial assets and liabilities. The
Company’s objective is to maintain a level of cash to meet the obligations and commitments
due and ensure cash efficiency whereby maximisation of cash flow position can be
achieved.

The Company ensures that there are adequate working capital to meet all its obligation in
a timely and cost effective manner.

Analysis of financial instruments by remaining contractual maturities

The maturity profile of the Company’s financial assets and financial liabilities as at the end
of the reporting period, based on contractual undiscounted repayment obligations is within
one year.

Market risk
Foreign currency risk

The Company transacts business in various foreign currencies other than the respective
functional currencies of the Company and its related companies, subsidiaries and
immediate and ultimate holding companies including United States Dollar (“USD”), India
Rupee (“INR”), Australian Dollar (“AUD”), Philippine Peso (“PHP”) and Malaysian
Ringgit (“MYR”), and hence is exposed to foreign currency risks. These risks are managed
either by foreign currency forward contracts in respect of actual or forecast currency
exposures or through natural hedges arising from a matching of sales and purchases or a
matching of assets and liabilities of the same currency and amount.

The Company’s exposure from foreign currency denominated monetary assets and
liabilities as at the end of the reporting period is as follows.

2026 2025
$ $

Monetary assets
Australian Dollar 26,332 87,231
Malaysian Ringgit - 6,336
Philippines Pesos - 61,357
United States Dollar 2,076,849 1,670,749
Monetary liabilities
Australian Dollar 12,361 15,102
Indian Rupees 233 -
Malaysian Ringgit 22,539 20,623
Philippines Pesos 49,435 20,970
United States Dollar 1,185,074 1,377,591
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24.

25.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)

(iii) Market risk (continued)

Foreign currency sensitivity analysis

The following table details the Company’s sensitivity to a 10% (2025: 10%) change in
respective functional currencies against foreign currencies. The sensitivity analysis
assumes an instantaneous 10% (2025: 10%) change in the foreign currency exchange rates
as at the end of the reporting period, with all other variables held constant. The results of
the model are also constrained by the fact that only monetary items, which are denominated
in USD is included in the analysis.

Increase/(decrease)
2026 2025
$ $
USD
Strengthens against SGD 89,177 (29,316)
Weakens against SGD (89,177) 29,316

No sensitivity analysis has been prepared for the other currencies as the effect of currency
risk is not significant.

CLASSIFICATION OF FINANCIAL ASSETS AND LIABILITIES

The following table summarises the carrying amounts of financial assets and financial liabilities
recorded as at the end of the reporting period by FRS 109 categories.

2026 2025
$ $

Financial assets at amortised cost
Trade and other receivables 1,300,718 1,417,039
Cash and cash equivalents 2,079,079 1,127,129

3,379,797 2,544,168
Financial liabilities at amortised cost
Trade and other payables 771,670 949,770

FAIR VALUE OF ASSETS AND LIABILITIES

The fair value of a financial instrument is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the measurement

The carrying amounts of financial assets and liabilities are reasonable approximation of fair
values due to their short-term nature.
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26.

27.

FAIR VALUE OF ASSETS AND LIABILITIES (continued)

The Company does not anticipate that the carrying amounts recorded as at the end of the reporting
period would be significantly different from the values that would eventually be received or
settled.

It is not practicable to determine with sufficient reliability without incurring excessive costs, the
fair value of amounts payable to and receivables from related companies, subsidiaries and
immediate and ultimate holding companies due to the absence of agreed repayment terms
between the parties involved.

As at the end of the reporting period, the Company does not have any other financial instruments
carried at fair value.

CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it maintains a
strong credit rating and healthy capital ratios in order to support its business and maximise
shareholder value.

The Company manages its working capital structure and makes adjustment to it, in light of
changes in economic conditions. To maintain or adjust the working capital structure, the
Company may require further funding from its holding companies, return capital to its
shareholder, or issue new shares. No changes were made in the objectives, policies or processes
during the years ended 31 March 2026 and 2025.

The Company manages capital by regularly monitoring its current and expected liquidity
requirements. The Company is not subject to either externally-imposed capital requirements.

AUTHORISATION OF FINANCIAL STATEMENTS
The financial statements for the year ended 31 March 2026 were authorised for issue in

accordance with a directors’ resolution which was dated on the same date as the directors’
statement.
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