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Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of WIPRO DOHA L.L.C. (the Company), which comprise the
statement of financial position as at March 31, 2026, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the vear then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at March 31, 2026, its financial performance and its cash flows for the vear
then ended in accordance with IFRS Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional ‘ccountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in the State
of Qatar, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Chatged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud ot error, and to issue an auditor’s repott that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional

skepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The tisk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override
of intetnal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.
Report on Other Legal and Regulatory Requitements

As required by the Qatar Commercial Companies Law Number 11 of 2015 (as amended by Law no. 8 of

2021), we report that:

e We have obtained all the information, we considered necessary for the purpose of our audit;

® The Company has maintained proper books of accounts and financial statements are in agreement
therewith:

e The Company has zero value of inventories as at March 31, 2026;

¢  The financial information included in the board of directors report is in agreement with the books

and records of the Company; and
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¢ Nothing has come to our attention which causes us to believe that the Company has breached any
of the provision of the Qatar Commercial Companies Law of 2013(as amended by Law no. 8 of
2021), or of its Article of Association, which would materially affect the reported results of its

operations or its financial position as at March 31, 2026.

Dr. Sultan Hassan Al Dosari

Dr. Sultan Al Dosari & Partners Chartered Accountants
Member Firm of Grant Thornton International

Doha, State of Qartar

License no: 109

QFMA Auditor License No. 1201910

08 JUN 2026



WIPRO DOHA L.L.C.
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2026

(A amonnts in Qatari Riyal)

Note March 31, 2026 March 31, 2025
ASSETS
NON-CURRENT ASSETS
Property and equipment 6 89,588 87,559
Right of use asset 7 - -
Deposits 67,791 67,791
Deferred tax asset 18.2 1,075,752 1,652,504
TOTAL NON-CURRENT ASSETS 1,233,132 1,807,854
CURRENT ASSETS
Trade and other receivables 8 14,517,680 7,266,808
Due from related parties 9 24,124 3,553,531
Cash and cash equivalents 10 11,110,814 3,134,311
TOTAL CURRENT ASSETS 25,652,618 13,954,650
TOTAL ASSETS 26,885,750 15,762,504
EQUITY AND LIABILITY
EQUITY
Share capital 1 200,000 200,000
Statutoty reserve 100,000 100,000
Retained earnings 18,960,391 13,135,197
Remeasurements of defined benefit obligation - net of tax 558,710 607,884
TOTAL EQUITY 19,819,101 14,043,081
NON- CURRENT LIABILITIES
Employees' end of service benefit 12 165,092 131,465
TOTAL NON-CURRENT LIABILITIES 165,092 131,465
CURRENT LIABILITIES
Due to related parties 9 4,640,416 8,047
Employees' end of service benefit 12 452,149 535,864
Trade and other payables 13 1,808,992 1,044,047
TOTAL CURRENT LIABILITIES 6,901,557 1,587,958
TOTAL LIABILITIES 7,066,649 1,719,423
TOTAL EQUITY AND LIABILITIES 26,885,750 15,762,504
CONTINGENCIES AND COMMITMENTS 18 o=
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WIPRO DOHA L.L.C.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED MARCH 31, 2026

(AU amounts in Qatari Riyal)

Revenue

Cost of revenue

Gross profit

General and administrative expenses

Other income

Provision for expected credit losses
Provision for impairment of contract assets

Net profit / (loss) before income tax for the year
Taxation :

Curtrent tax
Deferred tax

Net profit / (loss) after income tax fot the year

Other comprehensive Income/ (loss)

Remeasurements of defined benefit obligation

Income tax on remeasurements of defined benefit
obligation

Total comprehensive income / (loss) for the year

Prashanth GR
Manager

Note

14
15

16

8.1.1

8.21

171
17.2

121
17

March 31,2026 March 31, 2025
34,726,888 29,592,103
(25,311,598) (23,649,484)

9,415,290 5,942,619
(2,106,782) (2,145,501)
62,350 39,685
(963,449) (3,962,804)
- (11,876,585)
6,407,409 (12,002,586)
- (106,884)
(582,215) 1,042,603
5,825,194 (11,066,867)
(54,638) 136
5,464 (14)
5,776,020 (11,066,745)
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The annexed notes form an integral part of these financial statements.
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WIPRO DOHA L.L.C.

STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

FOR THE YEAR ENDED MARCH 31, 2026

(A amonnts in Qatan Riyal)

Balance as at April 01, 2024

Net loss after income tax for the year

Remeasurements of defined benefit obligation - net of tax
Balance as at March 31, 2025

Net loss after income tax for the year

R of defincd benefit obligation - net of tax

Balance as at March 31, 2026 —

Remeasurements
Share capital Statutory reserve  Retained earnings g;;:;fgz: I’::f‘::. Total
tax

200,000 100,000 24,202,064 607,762 25,109,826

- (11,066,867) (11,066,867)

- - 122 122

200,000 100,000 13,135,197 607,884 14,043,081

- - 5,825,194 - 5,825,194
- - - (49,174) (49,174)

200,000 100,000 18,960,391 558,710 19,819,101

@ . »’J,x}\\\
/i o !
'/ l'
L7 A
- X!". ! ey Lo ,3 \‘n
Prashanth GR \\ N IERTE4ARS U
Ocaha - Qatar
Manager ﬁ/ bu
'° . /
Oooﬂh

_6-

Q

The annexed notes form an integral part of these financial statemens.

O Sutan Al Dosari & Partners Chartered Accountants
Member firm of Grant Thornton International Ltd

P

For identifications Purposes Only




WIPRO DOHA L.1L.C.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2026

(ALl amonnts in Qatari Riyal)

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit / (loss) before income tax for the year

Adjustments for non-cash charges and other items:

Depreciation on property and equipment

Amortisation of right of use assets

Provision for expected credit losses

Provision for employees' end of service benefit

Operating loss before changes in working capital

(Increase)/decrease in cutrent assets:

Trade and other receivables

Due from related parties

Decrease in current liabilities:

Trade and other payables

Due to related parties

Employee's end of service benefit paid

Income tax paid

Net cash flows generated from operating activities (A)

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of equipment
Net cash flows used in investing activities (B)

Net decrease in cash and cash equivalents (A+B)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
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Note March 31,2026  March 31, 2025
6,407,409 (12,002,586)

6 49,906 54,597
7 - 47322
8.1.1 963,449 3,962,804
12 161,018 157,725
7,581,782 (7,780,138)

8 (8,214,309) 15,684,219
9.2 3,529,410 (3,448,485)
13 764,945 (1,473,493)
9.1 4,632,369 (9,956,446)
8,294,197 (6,974,343)
(265,744) (69,086)

8,028,453 (7,043,429)

6 (51,950) (67,410)
(51,950) (67,410)

7,976,503 (7,110,839)

3,134,311 10,245,150

10 11,110,814 3,134,311

financial statements.




WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

1

Legal status and natute of opetations

Wipro Doha L.L.C. (the Company) was incotporated in the State of Qatar on February 26, 2014 with
Commercial Registration No. 64483. The Company is governed by the provisions of the Qatar Commercial
Companies Law No. 11 of 2015 as amended by Law No. 8 of 2021. The Company was established to engage in
consultative services in the field of information technology and services relevant to computers. It also trades in
the requirements of computers, word processots, accessoties, computer systems and programs and catries out
any activity which is incidental or conducive.

"The Company's registered office address is P.O. Box No. 31316, Doha State of Qatar.
The shareholding structure of the Company is given below :

Name Nationality Percentage Amount
Wiptro IT Setvices UK Societas UK 100% 200,000
100% 200,000

The holding Company (Wipro IT Services UK Societas) acquired the remaining 51% shareholding from Links
Facility Services Qatar L.I..C. on 1 November 2022 and became the 100% shareholder of the Company.

Statement of compliance

The financial statements have been prepared in accordance with IFRS Accounting Standards.

Basis of preparation

The Company's management has made an assessment of the Company’s ability to continue as a going concern
and satisfied that the Company has the resources to continue its business for the foreseeable future.
Furthermore, the management is not aware of any material uncertainties that may cast significant doubt upon
the Company's ability to continue as a going concern. Therefore, the financial statements continue to be

prepared on a going concern basis.
New Accounting Standards, Amendments And IFRIC Interpretations
Adoption of new and revised Standards

During the current period, the company adopted the below amendments and improvements to the
International Financial Reporting Standards that are effective for annual periods beginning on April 01, 2024:

Topic

Amendments Effective date
Lack of Exchangeability (Amendments to TAS 21) January 01, 2025
Amendments to the SASB standards to enhance their international applicability January 01, 2025

The adoption of the above did not result in any changes to previously reported net profit or equity of the
Company

Standards issued but not yet effective

A number of standards and amendments to standards are issued but not yet effective and the Company has not
adopted these in the preparation of these financial statements. The below standards may have a significant
impact on the Company's financial statements, however, the Company is currently evaluating the impact of
these standards. The Company will adopt the below new standards on the respective effective dates.



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

5.1
511

5.1.2

Effective for annual

STANDARDS periods beginning
on or after

IFRS 18 Presentation and Disclosures in Financial Statements January 01, 2027
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027
AMENDMENTS
Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of

L January 01, 2026
financial instruments
Annual Improvements to IFRS Accounting Standards — Volume 11 January 01, 2026

Certain annual improvements have also been made to a number of standards, which have not been enumerated
here for brevity.

SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements in conformity with IFRS Accounting standards requires management to
make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and vatious other factors that are believed to be reasonable under the circumstances, the results of
which form the basis of making judgment about the cartying value of assets and liabilities that are not readily
apparent from other soutces. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which estimates are revised if the revision affects only that period, or in the
petiod of the revision and future periods if the revision affects both current and future petiods. However,
assumptions and judgments made by management in the application of accounting policies that have significant
effect on the financial statements are not expected to result in material adjustment to the catrying amounts of
assets and liabilities in the next year.

The ateas involving higher degree of judgements or complexity or areas where assumptions and estimates are
significant to the financial statements are as follows:

Description Note

Property and equipment 5.1

Impairment and collectability of financial assets 5213

Provisions 5.3

Employee end of service benefits 5.9

Taxation 5.10
Property and equipment
Cost
Property, plant and equipment are measured at cost less accumulated depreciation and any accumulated
impairment losses (if any).
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. All other repair and maintenance costs are charged to statement
of profit or loss during the period in which they are incurred.

Depreciation

Depreciation is chatrged to the statement of profit or loss on the straight-line method so as to write off the cost
of an asset at the rates mentioned in the table below. Depteciation on assets is charged from the day in which
an asset 1s acquired while no depreciation is charged for the day in which the asset is disposed of.



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

5.3

5.1.4

5.2

5.2.1

Description Useful Life

Leasehold improvements 5 years or lease petiod, whichever is lower
Office equipment 5 years

Computers 2-3 yeats

Furniture and fixtures 5 years

Derecognition

An item of property and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and catrying amount of the asset) is included in the statement of
profit or loss in the period the asset is derecognized.
Impairment of non financial assets
The catrying amounts of the Company's assets ate reviewed at each reporting date to determine whether there
is any indication of impairment. If such indication exists, the recoverable amount of such asset is estimated. An
impairment loss is recognized wherever the carrying amount of the asset exceeds its recoverable amount.
Impairment losses are recognized in statement of profit or loss. A previously recognized impairment loss is
reversed only if there has been a change in the estimates used to determine the asset's recoverable amount since
the last impairment loss was recognized. If that is the case, the cartying amount of the asset is increased to its
recoverable amount. That increased amount cannot exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been tecognized for the asset in prior petiods. Such
reversal is recognized in statement of profit or loss.
Financial Instruments - Initial recognition and measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.
Financial assets
Classification:
The Company classifies its financial assets in the following measurement categories:

a) those to be measured subsequently at fair value (either through OCI or through profit or loss), and

b)  those to be measured at amortised cost.
The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in statement of profit ot loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will depend on
whether the Company has made an irrevocable election at the time of initial recognition to account for the
equity investment at fair value through other comprehensive income (FVOCI).

5.2.1.1 Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade date, being the date on which the
Company commits to purchase or sell the asset. Financial assets are derecognised when the tights to receive
cash flows from the financial assets have expited ot have been transferred and the Company has transferred
substantially all the risks and rewards of ownership.

5.2.1.2 Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss (FVPL), transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at FVPL are expensed in statement of profit
or loss.

Debt Instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
Company classifies its debt instruments:

-10



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

Amortised cost: Assets that are held for collection of contractual cash flows, where those cash flows represent
solely payments of principal and intetest, are measured at amortised cost. Interest income from these financial
assets is included in finance income using the effective interest rate method. Any gain or loss arising on
derecognition is recognised ditectly in profit ot loss and presented in other gains/(losses) together with foreign
exchange gains and losses. Impairment losses are presented as separate line item in the statement of profit or
loss.

i) Debt Instruments

FVOCI: Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the assets’ cash flows represent solely payments of principal and interest, are measured at FVOCL Movements
in the catrying amount ate taken through OCI, except for the recognition of impaitment gains ot losses, interest
income and foreign exchange gains and losses, which are recognised in profit or loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to profit ot
loss and recognised in other gains/(losses). Interest income from these financial assets is included in finance
income using the effective interest rate method. Foreign exchange gains and losses are presented in other
gains/(losses), and impairment expenses are presented as separate line item in the statement of profit or loss.

FVPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at FVPL, A gain or loss
on a debt investment that is subsequently measured at FVPL is recognised in profit or loss and presented net
within other gains/(losses) in the period in which it atises.

i) Equity instruments
The Company subsequently measutes all equity investments at fair value. Where the Company’s management
has elected to present fair value gains and losses on equity investments in OCI, there is no subsequent
reclassification of fair value gains and losses to profit or loss following the derecognition of the investment.
Dividends from such investments continue to be recognised in statement of profit or loss as other income
when the Company’s tight to receive payments is established.

Changes in the fair value of financial assets at FVPL are recognised in other gains/(losses) in the statement of
profit or loss as applicable. Impairment losses (and reversal of impairment losses) on equity investments
measured at FVOCI are not reported separately from other changes in fair value.

5.2.1.3 Impairment

The Company assesses on a forward-looking basis the expected credit losses associated with its debt
instraments carried at amortised cost and FVOCI. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables, the Company applies the simplified approach permitted by IFRS 9, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

5.2.2 Financial Liabilities

5.2.2.1Initial recognition and measurement

Financial liabilities are classified, at initial recognition, at amortised cost. All financial labilities ate recognised
initially at fair value and net of directly attributable transaction costs.

5.2.2.2 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit ot loss.

S11-



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

5.2.2.3 Offsetting of financial instruments

5.3

5.4

5.5
5.5.1

Financial assets and financial liabilities are offset and the net amount is reported in the statement of financial
position if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Provisions

Provisions for legal claims, service watranties and make good obligations are recognised when the Company has
a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources
will be required to settle the obligation, and the amount can be reliably estimated. Provisions are not recognised
for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is 2 pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability. The increase in the provision due to the passage of time is recognised as interest expense in
statement of profit or loss.

Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of business.
They ate generally due for settlement within 30 days and are therefore all classified as current. Trade
receivables are recognised initially at the amount of consideration that is unconditional, unless they contain
significant financing components, when they are recognised at fair value. The Company holds the trade
receivables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortised cost using the effective interest method.

Impairment of trade teceivables

The Company applies the TFRS 9 "simplified approach” to measuring expected credit losses which uses a
lifetime expected loss allowance for all trade receivables as mentioned in note 5.2.1.3.

Revenue recognition

Revenue from softwatre development and IT services

The Company derives revenue primarily from software development, maintenance of software/hardware and
related services, business process services, sale of I'T and other products.

Revenue is recognised upon transfer of control of promised products or services to customers in an amount
that reflects the consideration the Company expects to receive in exchange for those products or services. To
recognize revenues, the Company applies the following five-step approach: (1) identify the contract with a
customer, (2) identify the performance obligations in the contract, (3) determine the transaction price, (4)
allocate the transaction price to the performance obligations in the contract, and (5) recognize revenues when a
performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer products or services to a customer to
identify separate petformance obligations. The Company applies judgement to determine whether each product
or service promised to a customer is capable of being distinct, and is distinct in the context of the contract, if
not, the promised products or services ate combined and accounted as a single performance obligation. The
Company allocates the arrangement considetation to separately identifiable performance obligations based on
their relative stand-alone selling price or tesidual method. Stand-alone selling prices are detetmined based on
sale prices for the components when it is regularly sold separately, in cases whete the Company is unable to
determine the stand-alone selling price the Company uses third-party prices for similar deliverables or the
company uses expected cost-plus margin approach in estimating the stand-alone selling price

_12-



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

For performance obligations where control is transferred over time, revenues are recognised by measuring
progress towards completion of the performance obligation. The selection of the method to measure progress
towards completion requires judgment and is based on the nature of the promised products or services to be
provided

‘The method for recognizing revenues and costs depends on the nature of the services rendered:

Services:

a. Time and material contracts

Revenues and costs relating to time and materials contracts are recognised as the related services are rendered.
b. Fixed Price conttacts

1) Fixed-price development contracts

Revenues from fixed-price contracts, including software development, and integration contracts, where the
performance obligations are satisfied over time, are recognised using the “percentage-of-completion” method.
Percentage of completion is determined based on project costs incurred to date as 2 percentage of total
estimated project costs required to complete the project. The cost expended (ot input) method has been used to
measure progress towards completion as there is a direct relationship between input and productivity. If the
Company is not able to reasonably measure the progress of completion, revenue is recognised only to the
extent of costs incurred for which recoverability is probable. When total cost estimates exceed revenues in an
arrangement, the estimated losses are recognised in the statement of profit and loss in the period in which such
losses become probable based on the current contract estimates as an onerous contract provision.

A contract asset is a right to consideration that is conditional upon factors other than the passage of time.
Contract assets primarily relate to unbilled amounts on fixed-price development contracts and are classified as
non-financial asset as the contractual right to consideration is dependent on completion of contractual
milestones.

A contract liability is an entity’s obligation to transfer goods or services to 2 customer for which the entity has
received consideration (or the amount is due) from the customer.

Unbilled revenues on other than fixed-price development contracts are classified as a financial asset where the
right to consideration is unconditional upon passage of time.

ii) Maintenance contracts

Revenues related to fixed-price maintenance, testing and business process services are recognised based on our
right to invoice for services performed for contracts in which the invoicing is tepresentative of the value being
delivered. If our invoicing is not consistent with value delivered, revenues are recognised as the service is
performed using the percentage of completion method. When services ate petformed through an indefinite
number of repetitive acts over a specified period, revenue is recognised on a straight-line basis over the
specified period unless some other method better represents the stage of completion

In certain projects, a fixed quantum of service ot output units is agreed at a fixed price for a fixed term. In such
contracts, revenue is recognised with respect to the actual output achieved till to date as a percentage of total
contractual output. Any residual service unutilized by the customer is recognised as revenue on completion of
the term.

ii) Others

Any change in scope or price is considered as a contract modification. The Company accounts for
modifications to existing contracts by assessing whether the services added are distinct and whether the pricing
is at the stand-alone selling price. Setvices added that are not distinct are accounted for on a cumulative catch-
up basis, while those that are distinct ate accounted for prospectively, either as a separate contract if the
additional services are priced at the stand-alone selling price, ot as a termination of the existing contract and
creation of 2 new contract if not priced at the stand-alone selling price.

-13-



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

5.6

5.7

5.8

The Company assesses the timing of the transfer of goods or services to the customer as compared to the
timing of payments to determine whether a significant financing component exists. As a practical expedient, the
Company does not assess the existence of a significant financing component when the difference between
payment and transfer of deliverables is a year or less. If the difference in timing arises for reasons other than the
provision of finance to either the customer or us, no financing component is deemed to exist

Fair value measurement

Fait value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the Liability takes place either:

In the principal market for the asset or liability; or
In the absence of a principal market, in the most advantageous market for the asset or Lability

The principal or the most advantageous market is accessible by the Company. The faitr value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset ot liability,
assuming that market participants act in their economic best interest.

The principal or the most advantageous market is accessible by the Company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropiate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categotized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 — Valuation techniques for which the lowest level mput that is significant to the fair value
measurement is directly or indirectly observable; and

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements at fair value on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

The Company’s management determines the policies and procedures for both recurring fair value measurement
and for non-recurting measurement. External valuers may be involved for valuation of significant assets and
significant liabilities. For the purpose of fair value disclosures, the Company determines classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy, as explained above.

Statutory Reserve

In accordance with Qatar Commercial Company’s Law No.11 of 2015 (as amended by Law No. 8 of 2021) the
Company has established a statutory reserve by appropriation of 10% of profit for each year until the reserve
equals 50% of the capital. This reserve is not available for distribution except in circumstances as specified in
the Law.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and bank accounts that are readily convertible into known
amounts of cash which are subject to an insignificant risk of changes in value.
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5.9

Employees’ benefits

5.9.1 Short-term employee benefits

5.10

511

The cost of short-term employee benefits (those payable within 12 months after the service is rendered such
as paid vacation leave and sick leave and non-monetary benefits such as medical care) are recognised in the
period in which the setvice is rendered and are not discounted.

The expected cost of compensated absences is recognised as an expense when the employee renders services
that increase their entitlement or, in the case of no accumulating absences, when the absences occur.

The liability recognised in the statement of financial position in respect of employees’ end of service indemnity
is the present value of the defined benefit obligation at the end of the repotting petiod.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions atre charged
or credited to equity in other comprehensive income in the period in which they arise.

Past-service costs are recognised immediately in the statement of profit or loss and other comprehensive
income.

Taxation

The tax expense for the period comprises current and deferred tax. Tax is recognized in the statement of profit
and loss, except to the extent that it relates to items recognised in the other comprehensive income ot directly
in equity, respectively.

The current income tax charge is calculated on the basis of the Qatar Tax Law No. 24 of 2018, Management
petiodically evaluates positions taken in tax returns with respect to situations in which applicable tax
tegulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred income tax is recognized, using the liability method, on temporary differences atising between the tax
basis of assets and liabilities and their carrying amounts in the financial statements. However, deferred tax
liabilities are not recognized if they arise from the initial recognition of goodwill; deferred income tax is not
accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of the transaction affects neither accounting nor taxable profit or loss. Deferred
income tax is determined using tax rates (and laws) that have been enacted ot substantially enacted by the
reporting date and are expected to apply when the related deferred income tax asset is realized or the deferred
income tax liability is settled.

Defertred income tax assets are recognized only to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilized.

Deferred income tax is provided on temporary differences arising on investments in subsidiaries and associates,
except for deferred income tax liability where the timing of the reversal of the temporary difference is
controlled by the group and it is probable that the temporary difference will not reverse in the foreseeable
future.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets against current tax liabilities and when the deferred income taxes assets and liabilities relate to income
taxes levied by the same taxation authority on either the same taxable entities where there is an intention to
settle the balances on a net basis.

The Company has a policy of recording deferred tax assets or labilities in case of material amounts only.

Trade and othet payables

Trade payables represent liabilities for goods and setvices provided to the Company prior to the end of financial
year which are unpaid. All payables are presented as current liabilities unless payment is not due within twelve
months after the reporting year. Trade and other payables are recognised initially at their fair value and
subsequently measured at fair value through profit and loss. Trade and other payables are derecognised when
they are extinguished (i.e. when the obligation specified in the contract is discharged, cancelled or expires).
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5.12 Foreign currency transactions
These financial statements of the Company are presented in Qatari Riyal, which is the functional currency of
the Company. Transactions in curtencies other than the Company’s functional currency (foreign currencies) are
recorded at the rates of exchange prevailing at the dates of transactions. At each reporting date, monetary items
denominated in foreign currencies are translated into Qatar Riyal at the rates of exchange prevailing at that
date, and exchange differences are recognized in the statement of profit or loss and other comprehensive

income.
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(Al amonnts in Qatari Riyal)

6

PROPERTY AND EQUIPMENT
Leasehold Office Furniture
. . Computers Total
improvement equipment and fixtures
COST
Balance as at April 01, 2024 1,169,008 34,690 317,075 9,800 1,530,573
Additions during the year - 5,849 61,561 67,410
Disposals duting the year - - (36,460) (36,460)
Balance as at March 31, 2025 1,169,008 40,539 342,176 9,800 1,561,523
Additions duting the year - - 51,950 - 51,950
Asset trasnfered (7,710) (7,710)
Disposals duting the year (1,169,008) - (11,552) - (1,180,560)
Balance as at March 31, 2026 - 40,539 374,864 9,800 425,203
ACCUMULATED DEPRECIATION
Balance as at April 01, 2024 1,169,008 29,470 256,871 477 1,455,826
Charge for the yeat - 2,147 50,490 1,960 54,597
Disposals during the year - - (36,460) (36,460)
Balance as at March 31, 2025 1,169,008 31,617 270,901 2,437 1,473,963
Charge for the year - 2,967 44979 1,960 49,906
Asset trasnfered (7,710) (7,710)
Disposals during the year (1,169,008) (11,537) (1,180,545)
Balance as at March 31, 2026 - 34,584 296,633 4,397 335,614
Net book value as at March 31, 2025 - 8,922 71,275 7,363 87,559
Net book value as at March 31, 2026 - 5,955 78,231 5,403 89,588
March 31, March 31,
2026 2025
LEASES
Right-Of-Use Asset
As at 1st April - 47,323
Additions during the year - -
Less :amortisation charge - (47,323)

Balance as at March 31
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(Al amounts in Qatari Riyal)

8.1

8.11

8.1.2

8.2

8.2.1

8.2.2

8.3

Note March 31, 2026 March 31, 2025

TRADE AND OTHER RECEIVABLES
Trade receivables 8.1 9,520,328 3,123,993
Unbilled receivables 4,416,767 3,808,907
Contract assets 8.2 39,100 39,100
Advances, deposits and prepayments 8.3 535,835 289,631
Other Receivables 5,650 5177

14,517,680 7,266,808
Trade receivables 14,623,947 7,264,164
Less: Provision for expected credit losses 8.1.1 (5,103,619) (4,140,171)

9,520,328 3,123,993
Allowance for expected credit losses
Opening balance 4,140,171 177,367
Charge during the year 963,449 3,962,804
Closing balance 5,103,619 4,140,171
Aging of accounts receivable as at the year end is as follows:
Not due 5,219,391 2,660,073
31-90 days 2,917,752 475,775
91-180 days 1,105,666 -
181-365 days 942,818 3,670,346
More than 365 days 4,438,321 457,970
Total 14,623,947 7,264,164
Contract assets 39,100 12,236,002
Impairment of contract assets 11,876,585 (11,876,585)
Bad debts written off (11,876,585) (320,317)

39,100 39,100

Provision for impairment of contract assets
Opening balance 11,876,585 -
Charged duting the year (11,876,585) 11,876,585
Closing balance - 11,876,585

During the year, the Company has recognized an impairment/write-off of contract assets amounting to QAR

11,876,585 based on management’s assessment that the underlying balances are no longer recoverable. The impact

has been recognized in the statement of profit or loss for the year ended 31 March 2025.

Advances, deposits and prepayments
Prepayments

Advance to employees

Advance to suppliers
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RELATED PARTY TRANSACTIONS

9

9.1

9.2

9.3

10

Related parties represent major shareholders, directors, parent Company and key management personnel affiliates
of the Company, and entitles over which directors are able to exercise significant influence.

DUE TO RELATED PARTIES

Wipro Limited
Wipro Travel Services
Wipro Arabia Limited

Relationship

Common ownership
Common ownership
Common ownership

DUE FROM RELATED PARTIES

Wipro Limited

Wipro Gulf LLC

Wipro Travel Services

Wipro Regional Headquarted

Summary of all transactions with related parties during the year are given below in Qatar riyals:

Transactions during the year

Nature of transcastion

Payments made to related parties

Cost of revenue (Software
development charges)

Receipts from related parties on
expense reimbursements

Travelling and transportation

Other payables

Other receivables

Common ownership
Common ownership
Common ownership
Common ownership

Related party

Wipro Limited
Wipro Travel Services Limited
Wipro Arabia Limited
Wipro Limited
Wipro Arabia Limited

Wipro Limited

Wipro Gulf LL.C
Wipro Travel Services Limited
Wipro Limited
Wipro Gulf LL.C
Wipro Travel Setvices Limited
Wipro Arabia Limited
Wipro Limited
Wipro Regional Headquarters

CASH AND CASH EQUIVALENTS

Cash at bank - current accounts

Fixed deposits with matuity less than 3 months

March 31,2026  March 31, 2025
4,640,416 -
- 4,921
- 3,126
4,640,416 8,047
- 3,552,281
- 1,250
23,376 -
748 -
24,124 3,553,531

March 31, 2026 March 31, 2025
19,470,856 45,218,104
60,690 15,011
10,710 -
19,917,995 17,539,983
- 11171
8,082,712 14,921,737
1,250 -
31,719 16,002
207,210 756,515
8,986 1,250
- 55
1,402 96,998
562,679 -
748 -
5,099,814 3,134311
6,011,000 -
11,110,814 3,134,311

Cash at bank represents balances in Qatari Riyal which are kept in current account with local scheduled banks

bearing no interest.
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1n

12.1

12.2

13.1

14

¥ of shases March 31, 2026 % of shares March 31, 2025
SHARE CAPITAL
Wipro IT Services UK Societas 100% 200,000 100% 200,000
100% 200,000 100% 200,000
Share capital represents authorised, issued and fully paid-up capital of 200 shares at QR. 1,000 each.
March 31, 2026 March 31, 2025
Note
EMPLOYEE'S END OF SERVICE BENEFIT
Opening net liability 667,329 578,826
Amount recognized in profit or loss 130,882 131,614
Interest cost 30,136 26,111
Actuarial gain 12.1 54,638 (136)
Benefits paid (265,744) (69,086)
617,241 667,329
Current portion 452,149 535,864
Non - cutrent portion 165,092 131,465
617,241 667,329

The provision made for the year is included within administrative and general expenses in statement of profit or los

Mazrch 31, 2026 March 31, 2025
Actuarial gain
Re-measurement or actuarial loss/ (gain) arising from:
Effect of experience adjustments 62,077 9,775
Effect of changes of financial assumptions (4,189) (3,376)
Effect of change in demographic assumptions (3,250) (6,535)
54,638 (136)
The actuarial valuation was carried out by an independent valuer as at March 31, 2025.
Note March 31, 2026 March 31, 2025

TRADE AND OTHER PAYABLES
Deferred income 219,662 126,220
Accruals and other payables 637,600 523,436
Trade payables 777,849 92,398
Corporate tax payables 13.1 173,881 301,993

1,808,992 1,044,047
CORPORATE TAX PAYABLES
Opening balance 301,993 195,110
Add:Provision for the year 106,883
Less:Taxes paid during the year (106,883) -
Closing balance 195,110 301,993
REVENUE
Revenue from services 34,726,888 29,592,103

Disaggregate revenue information

The table below presents disaggregated revenues from contracts with customers for the year ended 31 March 2025

and 2024 contract-type.
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15

15.1

16

17
17.1

Revenue by contract type
Fixed price contracts
Time and service based contracts

COST OF REVENUE
Software development charges
Salaries and allowances

Sub contracting charges
Product consumption cost

Mazrch 31, 2026 March 31, 2025
20,790,940 19,766,318
13,935,948 9,825,785
34,726,888 29,592,103
15.1 19,917,995 17,551,153
4,730,200 3,852,524
659,196 2,245,807
4,207 -
25,311,598 23,649,484

This constitutes payment made to the ultimate parent company ie., Wipro Limited, on account of software
development charges as the entire software development process has been outsourced to the ultimate parent
company. The pricing is based on mutually agreed terms which includes total operating cost plus mark up of 20%
and 8% on offshore and onsite employee efforts respectively.

GENERAL AND ADMINISTRATIVE EXPENSES

Bad debts written off

Visa and immigration

Salaries and allowances
Insurance expenses

Travelling and transportation
Employee end of setvice benefit
Depreciation on ROU assets
Legal and professional charges
Communication expenses
Foreign exchange loss
Depreciation on property and equipment
Repairs and maintenance

Bank charges

Rent

Printing and stationery
Miscellaneous expenses

Penalty

TAXATION
CURRENT TAX

Loss for the year before income tax
Adjustments:

Non deductible depreciation and provisions

Other amendments

Carryforward losses

Tax loss for the year

Income tax rate 10%

Share of taxes of foreign partners as:
Corporate income tax for the eatlier years

March 31, 2026 March 31, 2025

- 320,317
73,752 31,764
311,695 440,137
418,578 372,005
45,715 13,311
130,882 131,614
- 47,322
257,163 96,105
171,896 161,005
24,921 67,208
49,906 54,597
47,220 63,000
23,066 23,657
349,440 307,316

- 6,865
182,152 9,278
20,397 -
2,106,782 2,145,501

March 31, 2026 March 31, 2025

6,407,409 (12,002,586)

- 15,847,164
(10,876,837) 48,349
- (2,824,086)
(4,469,428) 1,068,841
- 106,884

S22



WIPRO DOHA L.L.C.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2026

(Al amounnts in Qatari Riyal)

17.2 DEFERRED TAX March 31, 2026 March 31, 2025
Tax credit
Deferred tax benefit/ (reversal) during the year 582,215 (1,042,603)
582,215 (1,042,603)
Deferred tax benefit/teversal on items recognised in OCI
Changes in actuarial valuations (5,464) 14
(5,464) 14
Deferred tax asset
Opening balance 1,652,504 609,915
(Reversal) / charge during the year (582,215) 1,042,575
Changes in actuarial valuations 5,464 14
Closing balance 1,075,753 1,652,504
18 CONTINGENCIES AND COMMITMENTS
Contingencies Currency March 31, 2026 March 31, 2025.
Performance Bonds QAR 600,000 732,000
Tender Bonds QAR - 1,160,000

19 FINANCIAL RISK MANAGEMENT

The Company's financial instrument comprises of trade and other receivables, cash and cash equivalents and trade
and other payable. The significant financial risk to which the Company is exposed to described below:

19.1 Credit risk

The Company is exposed to credit risk in respect of trade and other receivables and cash and cash equivalents.
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other

party to incur a financial loss.

At the repotting date, the Company's financial assets exposed to credit risk amounted to the following:

Note March 31, 2026 March 31, 2025
Trade receivables 8 9,520,328 3,123,993
Deposits 67,791 67,791
Advances 8 471,637 91,963
Cash at bank 10 11,110,814 3,134,311
Due from Related Parties 9.2 3,553,531 3,553,531
Financial assets 24,724,101 9,971,589

19.2

The Company's exposure to credit is limited and is controlled as the Company continuously monitors defaults of
countetparties, identified either individually or by group, and incorporates this information into its credit risk
controls.

The Company's management considers that all the above financial assets that are not impaired or past due for each
of the reporting dates under review are of good credit quality.

Cash 1s placed with reputable banks. The expected credit losses on cash and cash equivalents are immaterial to
these financial statements.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due.
Management closely monitors the Company's liquidity and cash flow position. This includes maintenance of

financial position liquidity ratios, debtors and creditors concentration both in terms of the overall finding mix and
avoidance of undue reliance on large individual customers.

Ultimate responsibility for liquidity risk management rests with the board of directors, which has built an
appropriate liquidity risk management framework for the management of the Company's short, medium and long-
term funding and liquidity requirements.

The table below summarizes the matutity profile of the Company’s financial liabilities at March 31 based on
contractual undiscounted payments.
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Effective

yield/ interest , Markup/. .Non-matku!)/ Total
March 31, 2026 rate interest bearing  interest bearing
Financial assets %
Maturity up to one year
Trade receivables - - 9,520,328 9,520,328
Deposits - - 67,791 67,791
Due from related parties - 24,124 24,124
Cash at bank - - 11,110,814 11,110,814
A - 20,723,057 20,723,057
Financial liabilities %
Maturity up to one year
Trade payables - - 771,849 777,849
Due to related parties - - 4,640,416 4,640,416
B - 5,418,264 5,418,264
Maturity of more than one year
Employees' end of service benefit - 131,465 131,465
C - 131,465 131,465
Liquidity Surplus /(Gap) (A-B-C) - 15,173,328 15,173,328
Effective
March 31, 2025 yield/ interest VIATKUP/, Non-markup/ Total
rate interest bearing  interest bearing
Financial assets %
Maturity up to one year
Trade receivables - - 3,123,993 3,123,993
Deposits - - 67,791 67,791
Due from related parties - - 3,553,531 3,553,531
Cash at bank - - 3,134,311 3,134,311
A - 9,879,626 9,879,626
Financial liabilities %
Maturity up to one yeat
Trade payables - - 92,398 92,398
Due to related parties - - 8,047 8,047
B - 100,445 100,445
Maturity of more than one year
Employees' end of service benefit - 77,999 77,999
C - 77,999 77,999
Liquidity Surplus /(Gap) (A-B-C) - 9,701,182 9,701,182

19.3 Capital management

Capital includes equity attributable to the equity holders. The primary objective of the Company's capital
management is to ensure that it maintains a healthy capital ratios in order to support its business and maximize
shareholders value. The Company manages its capital structure and makes adjustments to it, in light of changes in
economic conditions. To maintain or adjust the capital structure, the Company may adjust the dividend payment
to shareholders, return capital to sharcholders. No changes were made in the objectives, policies or processes

duting the years ended March 31, 2025,

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt.

Capital includes equity attributable to the equity holders less the reserve, as the Company doesn’t hold any long

term debt the gearing ratio is not presented.
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19.4

Market risk

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market
interest rates or the market price due to changes in credit rating of the issuer or the instrument, changes in market
sentiments, speculative activities, supply and demand of securities and liquidity in the market. Market risk
comptises three types of risks: interest rate risk, currency risk and other price risk.

a) Currency / Foreign exchange rate risk

Cutrency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates
relates primarily to the Company's operating activities (when revenue or expense are denominated in a different
carrency from the Company's functional currency). Most of the Company's transactions are carried out in Qatari
Riyals, thus the company is not exposed to foreign exchange risk.

b) Interest rate risk

Interest rate risk is the risk that the fair value of the future cash flows of a financial instrument may fluctuate
because of the changes in market interest rates. Company's exposure to the tisk of changes in market interest rates
relates primarily to the Company's short-term debt obligations with fixed interest rates.

¢) Other price risk

20

Price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices (other than those arising from interest rate risk or currency risk), whether those
changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all
similar financial instruments traded in the market. The Company is not exposed to equity securities price tisk since
it does not hold such instruments.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or a lability settled, between
knowledgeable willing parties in an arms length transaction. Differences can therefore arise between the book
values under historical cost method and fair value estimates. The management believes that the fair value of the
financial assets and liabilities of the company are not materially different from their carrying amounts.

The fair values of financial assets and liabilities, together with the carrying amounts shown in the statement of

financial position, are as follows:

2025 2024
Carrying amount Fair Value Carrying Fair Value
amount

Assets catried at amortized cost
Financial assets
Trade receivables 9,520,328 9,520,328 3,123,993 3,123993
Unbilled receivables 4,416,767 4,416,767 3,808,907 3,808,907
Contract assets 39,100 39,100 39,100 39,100
Due from related parties 24,124 24,124 3,553,531 3,553,531
Cash and cash equivalents 11,110,814 11,110,814 3,134,311 3,134,311

25,111,133 25,111,133 13,659,842 13,659,842
Liabilities carried at amortized cost
Trade and other payables 1,808,992 1,808,992 1,044,047 1,044,047
Due to related parties 4,640,416 4,640,416 8,047 8,047

6,449,407 6,449,407 1,052,094 1,052,094
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21
211

21.2

21.3

214

GENERAL

Rounding off
Figures have been rounded off to the nearest Qatari Riyal.

Subsequent events

Subsequent to the reporting date, the Middle East has experienced an escalation in geopolitical tensions, including
military developments involving certain regional actors. These developments have contributed to increased
uncertainty and volatility in global financial markets, energy prices, and supply chains.

Qatar continues to maintain a stable economic and regulatory environment, and management has assessed the
potential implications of the evolving geopolitical situation on the Company’s operations, financial position, and
performance. As at the date of approval of these financial statements, the Company’s operations remain
uninterrupted. Based on the assessment performed, management has not identified any material impact on the
Company’s assets, financial position, liquidity, or its ability to continue as a going concern. Management will
continue to monitor the situation and assess any potential implications for future reporting periods.

Comparative figures

The comparative figures of the previous year have been regrouped and reclassified, where necessaty, in order to
conform to the current year's presentation. Such reclassifications do not affect previously reported profit, net
assets or equity.

Date of authorization

These financial statements were approved and authorized for issue on by the Board of
Directors of the Company, signed on their behalf by the Director of the Company.
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