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Wipro Life Science Solutions LLC 

Balance sheet As at 31 March 2025 

(Amount in USO , unless otherwise stated) 
As at Notes 31 March 2025 

ASSETS 
Current assets 
Cash and cash equivalents 

Current tax asset (Net) 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 

Other equity 

Liabilities 
Current liabilities 
Statutory liabilities 

Provisions 

Summary of significant accounting policies and other explanatory information 

The accompanying notes are an integral part of these financial statements. 

As per Our reports attached 

For D. Prasanna & Co. 
Chartered Accountants 
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524,837 

20,559 

545,396 

545,396 

566,667 

(50,334) 

516,333 

1,835 

27,229 

29,063 
545,396 

As at 
31 March 2024 

Firm's Registra • .: 009619S 
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For and on behalf of the Board of Directors 
of Wipro Life Science Solutions LLC 

Proprietor 
Membership No.: 211367 

Place : Bengaluru 

Date - 22nd May 2025 

UDIN: �5Q.\l3&76Ml-\2VT6709

Anil Raibagi 
Director 

  Sd/-

Place : Bengaluru 
Date - 22nd May 2025 



Wipro Life Science Solutions LLC 

Statement of Profit and Loss for the Year ended March 31, 2025 

(Amount in USO , unless otherwise stated) 

REVENUE 

Revenue from operations 
Other income 

EXPENSES 

Employee benefits expense 
Other expenses 

Profit before tax 
Tax expense 
Current tax 
Deferred tax 
Total tax expense 

Net profit/(loss) for the year 

Other Comprehensive Income 
Items that will not be reclassed to statement of profit or loss (net of tax) 
Total Other Comprehensive Income for the year (net of tax) 
Total comprehensive income for the year 

Summary of significant accounting policies and other explanatory information 

The accompanying notes are an integral part of these financial statements. 
As per Our reports attached 
For D. Prasanna & Co, 

Notes 
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Year ended 
March 31 2025 

817 
817 

71,268 
442 

71,710 

(70,893) 

(20,559) 

(20,559) 

(50,334) 

(50,334) 

Year ended 
March 31 2024 
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For and on behalf of the Board of Directors 
of Wipro Life Science Solutions LLC 

Proprietor 
Membership No.: 211367 
Place : Bengaluru 
Date - 22nd May 2025 

\JDlN: ?5;1l3Gl RMl-rz__VTG709

Internal - General Use 

Anil Raibagi 
Director 

  Sd/-

Place : Bengaluru 
Date - 22nd May 2025 



Wipro Life Science Solutions LLC 
Cash Flow Statement for the Year ended March 31, 2025 

(Amount in USO , unless otherwise stated) 

Cash flow from operating activities 
Profit before tax 
Interest income 
Operating profit before working capital changes 
Adjustments for working capital changes: 
(Decrease)/ increase in provisions and other liabilities 
Cash generated from operations 
Net cash generated from I (used in) operating activities 

Cash flows from investing activities: 
Interest received 
Net cash generated from I (used in) investing activities 

Cash flows from financing activities: 
Other Equity Movement 

Issue of Share Capital 
Net cash generated from / (used in) financing activities 

Net increase I (decrease) in cash and cash equivalents during the period (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period (refer note 4) 

Components of cash and cash equivalents (note 4) 
Balances with banks 
in current accounts 
In deposit accounts 

The accompanying notes are an integral part of these financial statements. 
As per Our reports attached 
For D. Prasanna & Co. 
Chartered Accountants "tJW7'. 0096'9S 

Pra�anna Zar D 
Proprietor 
Membership No.: 211367 
Place : Bengaluru 
Date - 22nd May 2025 
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Year ended 
March 31 2025 

(70,893) 
(817) 

(71,710) 

29,064 
(42,646) 

(42,646) 

817 
817 

566,667 
566,667 

524,838 

524,838 

524,837 

524,837 

Year ended 
March 31 2024 

For and on behalf of the Board of Directors 
of Wipro Life Science Solutions LLC 

Anil Raibagi 
Director 

  Sd/-

Place : Bengaluru 
Date - 22nd May 2025 



Wipro Life Science Solutions
SUMMARY OF MATERIAL ACCOUNTING POLICIES AND OTHER EXPLANATORY INFORMATION

(amounts in USD, except share and per share data, unless otherwise stated)

l. A- The Company overview

The company is a limited liability company incorporated and domiciled in Delaware, United States of America, on

l8h October 2024. The main objects of the company are providing post-approval pharmaceutical services of post-

marketing pharmacovigilance/ salety sewices, regulatory affairs, manufacturing services, commercialization, and

marketing services for post (clinically) approved drugs and/or medical devices. The Company's holding company is

Wipro Inc., which is incorporated and domiciled in USA. Wipro Inc. has 100.00% shareholding of the Company.

The Financial Statements were approved for issue by the Dtectors on May 22,2025

B. Basis of preparation of financial statements

(i) Statement of compliance and basis of preparation

These financial statements ofthe Company have been prepated in accordance with lndian Accounting Standards (Ind
AS), as notified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (lndian Accounting

Standards) Rules 2015 and Companies (Indian Accounting Standards) Amendment Rules,20l6.

Accounting policies have been applied consistently to all periods presented in these financial statements.

The financial statements correspond to the classification provisions contained in Ind AS 1, "Presentation of Financial
Statements". For clanty, various items are aggregated in the statements of profit and loss and balance sheet. These

items are disaggregated separately in the notes to the financial statements, where applicable.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle. Based

on the nature of services and the time between the rendering of service and their realization in cash and cash

equivalents, the Company has ascertained its operating cycle as twelve months for the purpose of current and

noncurrent classification of assets and liabilities.

All amounts included in the financial statements are reported in USD Cunency except share and per share data, unless

otherwise stated. Due to rounding off, the numbers presented throughout the document may not add up precisely to

the totals and percentages may not precisely reflect the absolute figures.

Amounts below rounding offnorm adopted by the Company been disclosed as nil in the financial statement.

(ii) Basis of measurement

These financial statements have been prepared on a historical cost convention and on an accrual basis, except for the

following material items, which have been measured at fair value as required by relevant Ind AS:

a) Derivativefinancialinstrumentst
b) Financial instruments classified as fair value through other comprehensive income or fair value through profit

or loss; and

c) The defined benefit asset/ (liabiliry) is recognized as the present value of defined benefit obligation less fair
value of plan assets.
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(iii) Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires management to make judgments,

estimates and assumptions that affect the application of accounting policies and lhe reported amounts of assets,

liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in which the estimates are revised and in any future periods affected. In particular, information

about significant areas of estimation, uncertalnty and critical judgments in applying accounting policies that have the

most significant effect on the amounts recognized in the hnancial statements are included in the following notes:

a) Revenue recognition: The Company applies judgement to determine whether each product or services

promised to a customer are capable ofbeing distinct, and are distinct in the context of the contrac! ifnot, the promised

product or services are combined and accounted as a single performance obligation. The Company allocates the

arrangement consideration to separately identifiable performance obligation deliverables based on their relative stand-

alone selling price. In cases where the Company is unable to determine the stand-alone selling price the company uses

expected cost-plus margin approach in estimating the stand-alone selling price. The Company uses the percentage of
completion method using the input (cost expended) method to measure progress towards completion in respect of
fixed price contracts. Percentage of completion method accounting relies on estimates of total expected conhact

revenue and costs. This method is followed when reasonably dependable estimates of the revenues and costs applicable

to various elements of the contract can be made. Key factors that are reviewed in estimating the future costs to

complete include estimates of future labor costs and productivity efficiencies. Because the frnancial reporting ofthese

contracts depends on estimates that are assessed continually during the term of these contracts, revenue recognized,

profit and timing ofrevenue for remaining performance obligations are subject to revisions as the contract progresses

to completion. When estimates indicate that a loss will be incurred, the loss is provided for in the period in which the

loss becomes probable. Volume discounts are recorded as a reduction ofrevenue. \l/hen the amount ofdiscount varies

with the levels of revenue, volume discount is recorded based on estimate of future revenue from the customer.

b) Impairment testing: Invesfinents in subsidiaries, goodwill and intangible assets are tested for impairment

at least annually and when events occur or changes in circumstances indicate that the recoverable amount ofthe asset

or the cash generating unit to which these pertain is less than its carrying value. The recoverable amount of the asset

or the cash generating units is higher of value in use and fair value less cost of disposal. The calculation of value in

use of a cash generating unit involves use of significant estimates and assumptions which includes tumover, growth

rates and net margins used to calculate projected future cash flows, risk-adjusted discount rate, future economic and

market conditions.

c) Income taxes: The major tax jurisdictions for the Company are India. Significant judgments are involved in

determining the provision for income taxes including judgment on whether tax positions are probable of being

sustained in cax assessments. A tax assessment can involve complex issues, which can only be resolved over extended

time periods.

d) Deferred taxes: Deferred tax is recorded on temporary differences between the tax bases of assets and

liabilities and their carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date.

The ultimate realization of deferred tax assets is dependent upon the generation of future taxable profits during the

periods in which those temporary differences and tax loss carry-forwards become deductible. The Company considers

the expected reversal of defened tax liabilities and projected funrre taxable income in making this assessment. The

amount of the deferred tax assets considered realisable, however, could be reduced in the near term if estimates of
future taxable income during the carry-forward period are reduced.
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e) Defined benefit plans and compensated absences: The cost of the defined benefit plans, compensated

absences and the present value ofthe defined benefit obligations are based on actuarial valuation using the projected

unit credit method. An actuarial valuation involves making various assumptions that may differ from achral

developmants in the future. These include the determination ofthe discount rate, future salary increases and mortality

rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

f) Expected credit losses on financial assets: The impairment provisions of financial assets are based on

assumptions about risk of default and expected timing of collection. The Company uses judgment in making these

assumptions and selecting the inputs to the impairment calculation, based on the Company's history of collections,

customer's creditworthiness, existing market conditions as well as forward looking estimates at the end of each

reporting period.

g) Measurement of fair value of non-marketable equity investments: These instruments are initially
recorded at cost and subsequently measured at fair value. Fair value of investments is determined using the market

and income approaches. The market approach includes the use of financial metrics and ratios of comparable

companies, such as revenue, eamings, comparable performance multiples, recent financial rounds and the level of
marketability of the investrnents. The selection of comparable companies requires management judgment and is based

on a number of factors, including comparable company sizes, growth rates and development stages. The income

approach includes the use ofdiscounted cash flow model, which requires significant estimates regarding the investees'

revenue, costs, and discount rates based on the risk profile of comparable companies. Estimates of revenue and costs

are developed using available historical and forecast data.

h) Useful lives of property, plant and equipment: The Company depreciates property, plant and equipment

on a straightJine basis over estimated useful lives of the assets. The charge in respect of periodic depreciation is

derived based on an estimate of an asset's expected useful life and the expected residual value at the end of its life.

The lives are based on historical experience with similar assets as well as anticipation of future events, which may

impact their life, such as changes in technology. The estimated useful life is reviewed at least annually.

i) Useful lives of intangible assets: The Company amortizes intangible assets on a straight-line basis over

estimated useful lives of the assets. The useful life is estimated based on a number of factors including the effects of
obsolescence, demand, competition and other economic factors such as the stability of the industry and known

technological advances and the level of maintenance expenditures required to obtain the expected future cash flows

from the assets. The estimated useful life is reviewed at'least annually

j) Leases: Ind AS 116 defines a lease term as the non-cancellable period for which the lessee has the right to

use an underlying asset including optional periods, when an entity is reasonably certain to exercise an option to extend

(or not to terminate) a lease. The Company considers all relevant facts and circumstances that create an economic

incentive for the lessee to exercise the option when determining the lease term. The option to extend the lease term

are included in the lease term, if it is reasonably certain that the lessee will exercise the option. The Company reassess

the option when significant events or changes in circumstances occur that are within the control of the lessee

k) Other estimates: The share-based compensation expense is determined based on the Company's estimate of
equity instruments that will evenhrally vest. Fair valuation of derivative hedging instruments designated as cash flow

hedges involves significant estimates relating to the occurrence of forecast transaction
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C- Material accounting policies

(i) Functional and presentation currency

These financial statements are presented in USD, which is the functional currency of the Company.

(ii) Foreign currency transactions and translation

Transactions in foreign currency are translated into the functional currency using the exchange rates prevailing at the

date of the transaction. Foreign exchange gains and losses resulting from the settlement ofsuch transactions and from

translation at the exchange rates prevailing at the reporting date of monetary assets and liabilities denominated in
foreign currencies are recognized in the statement of profit and loss and reported within foreign exchange

gains/(losses), net, within results of operating activities except when defened in other comprehensive income as

qualif,ing cash flow hedges and qualifing net investment hedges. Gains/(losses), net, relating to translation or

settlement ofborrowings denominated in foreign currency are reported within finance expense. Non-monetary assets

and liabilities denominated in foreign curency and measured at historical cost are translated at the exchange rate

prevalent at the date oftransaction. Translation differences on non-monetary financial assets measured at fair value at

the reporting date, such as equities classified as financial instruments measured at fair value through other

comprehensive income are included in other comprehensive income, net oftaxes.

(iii) Financial instruments

a) Non-derivativefinancialinstruments
Non-derivative financial instruments consist of:

. financial assets, which include cash and cash equivalents, trade receivables, unbilled receivables, finance lease

receivables, employee and other advances, investments in equity and debt securities and eligible current and non-

current assets; Financial assets are derecognized when substantial risks and rewards ofownership ofthe financial asset

have been transferred. [n cases where substantial risks and rewards of ownership of the financial assets are neither

transferred nor retained, financial assets are derecognized only when the Company has not retained control over the

financial asset.

. financial liabilities, which include long and short-term loans and borrowings, bank overdrafts, trade payables,

eligible current and non-current liabilities.
o Non- derivative financial instruments are recognized initially at fair value.

Subsequent to initial recognition, non-derivative financial instruments are measured as described below

A. Cash and cash equivalents

The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks,

which can be withdrawn at any time, without prior notice or penalfy on the principal.

For the purposes ofthe cash flow statement, cash and cash equivalents include cash on hand, in banks and demand

deposits with banks, net of outstanding bank overdrafts that are repayable on demand and are considered part of the

Company's cash management system. In the balance sheet, bank overdrafts are presented under bonowings vrithin
current liabilities.

B. Investments

Financial instruments measured at amortised cost

Debt instruments that meet the following criteria are measured at amortised cost (except for debt instruments that are

designated at fair value through Profit or Loss (FVTPL) on initial recognition):

o the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows;
and
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. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payment ofprincipal
and interest on the principal amount outstanding.

Financial inslruments measured atfair value through olher comprehensive income (FVTOCI);

Debt instruments that meet the following criteria are mcasured at fair value through other comprehensive income
(FVTOCI) (except for debt instruments that are designated at fair value through Profit or Loss (FVTPL) on initial
recognition)

o the asset is held within a business model whose objective is achieved both by collecting contractual cash flows

and selling the financial asset; and

. the contrachral terms of the instrument give rise on spccihed dates to cash flows that are solely payment ofprincipal
and interest on the principal amount outstanding.

lnterest income is recognized in statement of profit and loss for FVTOCI debt instruments. Other changes in fair value

of FVTOCI financial assets are recognized in other comprehensive income. When the investment is disposed of, the

cumulative gain or loss previously accumulated in reserves is transferred to statement ofprofit and loss.

Financial inslruments measured at fair value through proftt or loss (FYTPL):

Instruments that do not meet the amortised cost or FVTOCI critena are measured at FVTPL. Financial assets at FVTPL

are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement

recognized in statement ofprofit and loss. The gain or loss on disposal is recognized in statement ofprofit and loss.

lnterest income is recognized in statement of profit and loss for FVTPL debt instruments. Dividend on financial assets

at FVTPL is recognized when the Company's right to receive dividend is established.

Inveslments in equity instrumenls designated to be classified as FWOCI:

The Company carries certain equity instruments which are not held for trading. The Company has elected the FVTOCI
irrevocable option for these instruments. Movements in fair value of these investrnents are recognized in other

comprehensive income and the gain or loss is not reclassified to statement of profit and loss on disposal of these

investments. Dividends from these investments are recognized in statement of profit and loss when the Company's

right to receive dividends is established.

I nvesl me n ts in s u bs id iarie s ;

Investment in subsidiaries are measured at cost Iess impairment.

C. Other financial assets

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in

an actiye market. They are presented as current assets, except for those mahrring later than 12 months after the

reporting date which are presented as non-current asscts. These are initially reco gnized at fair value and subsequently

measured at amortised cost using the effective interest method, less any impairment losses. These comprise trade

receivables, unbilled receivables and other assets.

D. Trade and other payables

Trade and other payables are initially recognized at fair value, and subsequently carried at amortised cost using the

effective interest method. For these financial instruments, the carrying amounts approximate fair value due to the

short-term maturity of these instruments
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(iv) Equity

a) Retained earnings
Retained eamings comprises of the Company's undistributed eamings after taxes

(v) Property, plant and equipment

t) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost

includes expenditures directty attributable to the acquisition ofthe asset. General and specific borrowing costs directly

attributable to the construction ofa qualifuing asset are capitalized as part ofthe cost.

b) Depreciation

The Company depreciates property, plant and equipmant over the estimated useful life on a straight-line basis from

the date the assets are available for use. Assets acquired under finance lease and leasehold improvements are amortised

over tJte shorter of estimated useful life of the asset or the related lease term. Term licenses are amortised over their

respective contract term. Freehold land is not depreciated. The estimated useful life of assets is reviewed and where

appropriate are adjusted, annually. The estimated useful lives ofassets are as follows:

Category Useful life
Plant and machinery I to 7 years

Lease Hold Building 2-6 Years

Furniture, fxtures and equipment 5 to 6 years

When parts ofan item ofproperty, plant and equipment have different useful lives, they are accounted for as separate

items (major components) of property, plant and equipment. Subsequent expenditure relating to property, plant and

equipment is capitalised only when it is probable that future economic benefits associated with these will flow to the

Company and the cost of the item can be measured reliably.

Deposits and advances paid towards the acquisition ofproperty, plant and equipment outstanding as at each reporting

date and the cost of property, plant, and equipment not available for use before such date are disclosed under capital

work- in-progress.

(vi) Business combination, Goodwill and Intangible assets

a) Businesscombination

Business combinations are accounted for using the purchase (acquisition) method. The cost of an acquisition is

measured as the fair value ofthe assets transferred, liabilities incurred or assumed and equity instruments issued at the

date of exchange by the Company. Identifiable assets acquired and liabilities and contingent liabilities assumed in a

business combination are measured initially at fair value at the date of acquisition. Transaction costs incuned in

connection with a business acquisition are expensed as incurred.

The cost of an acquisition also includes the fair value of any contingent consideration measured as at the date of
acquisition. Any subsequent changes to the fair value of contingent consideration classified as liabilities, other than

measurement period adjustments, are recognized in the statement of profit and loss.

Common Control business combinations
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The Company accounts for business combinations involving entities or businesses under common control using the

pooling of interests method. The assets and liabilities of the combining entities are reflected at their carrying amounts.

The identity of the reserves shall be preserved and shall appear in the financial statements ofthe transferee in the same

form in which they appeared in the financial statements of the transferor. The difference, if any, between the amount

recorded as share capital issued plus any additional consideration in the form of cash or other assets and the amount

ofshare capital of the transferor shall be transferred to capital reserve and should be presented separately as Common

Control Transactions Capital reserve.

b) Goodwill

The excess of the cost ofan acquisition over the Company's share in the fair value ofthe acquiree's identifiable assets

and liabilities is recognized as goodwill. [fthe excess is negative, a bargain purchase gain is recognized in equity as

capital reserve. Goodwill is measured at cost less accumulated impairment (ifany).

Goodwill associated with the disposal ofan operation that is part of cash-generating unit is measured on the basis of
the relative values of the operation disposed of and the portion of the cash-generatrng unit retained, unless the entity

can demonstrate that some other method better reflects the goodwill associated with the operation disposed oi

(viii) Inventories

lnventories are valued at lower ofcost and net realisable value, including necessary provision for obsolescence. Cost

is determined using the weighted average method.

(ix) Employee benefits

Compensated absences

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of
the unutilized accumulating compensated absences and utihze it in future periods or receive cash at retirement or

termination of employment. The Company records an obligation for compensated absences in the period in which the

employee renders the services that increases this entitlement. The Company measures the expected cost of
compensated absences as the additional amount that the Company expects to pay as a result of the unused entitlement

that has accumulated at the end of the reporting period. The Company recognizes accumulated compensated absences

based on actuarial valuation carried out by independent actuary using the projected unit credit method. Non-

accumulating compensated absences are recognized in the period in which the absences occur. The Company

recognizes achrarial gains and losses immediately in the statement ofprofit and loss account.

Pension and social contribution

Pension and social contribution plan, a defined contribution scheme, the Company makes monthly contributions based

on a specified percentage of each covered employee's salary.

(x) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result ofa past event,

it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can

be made of the amount of the obligation.

The amount recognized as a provision is the best estimate ofthe consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be received and the

amount of the receivable can be measured reliably.
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Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a

contract are lower than the unavoidable costs of meeting the future obligations under the contract. Provisions for

onerous contracts are measured at the present value of lower of the expected net cost of fuIfifling the contract and the

expected cost of terminating the contract.

(xi) Revenue

The Company derives revenue primarily fiom software development, maintenance of software/hardware and related

services, business process services, sale of IT and other products.

Revenue is recognized upon transfer ofcontrol of promised products or services to customers in an amount that reflects
the consideration the Company expects to receive in exchange for those products or services. To recognize revenues,

the Company applies the following five step approach: (1) identify the confact with a customer, (2) identify the

performance obligations in the contract, (3) determine the tansaction price, (4) allocate the transaction price to the

perlormance obligations in the contract, and (5) recognize revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer products or services to a customer to identifu
separate performance obligations. The Company applies judgement to determine whether each product or sewice

promised to a customer is capable ofbeing distinct, and are distinct in the context of the contract, ifnot, the promised

products or services are combined and accounted as a single performance obligation. The Company allocates the
a[angement consideration to separately identifrable performance obligations based on their relative stand-alone

selling price or residual method. Stand-alone selling prices are determined based on sale prices for the components

when it is regularly sold separately, in cases where the Company is unable to determine the stand-alone selling price

the Company uses third-party prices for similar deliverables or the company uses expected cost-plus margin approach

in estimating the stand-alone selling price.

For performance obligations where control is transferred over time, revenues are recognized by measuring progress

towards completion of the performance obligation. The selection of the method to measure progess towards

completion requires judgment and is based on the nature of the promised products or services to be provided.

The method for recognizing revenues and costs depends on the nature of the services rendered

A. Time rnd materials contracts

Revenues and costs relating to time and materials contracts are recognized as the related services are rendered

B, Fixed-price contracts

i) Fixed-price development contracts

Revenues from fixed-price contracts, including software development, and integration contracts, where the

performance obligations are satisfied over time, are recognized using the "percentage-of-completion" method.

Percentage of completion is determined based on project costs incurred to date as a percentage of total estimated
project costs required to complete the project. The cost expended (or input) method has been used to measure progress

towards completion as there is a direct relationship between input and productivity. If the Company is not able to
reasonably measure the progress of completion, revenue is recognized only to the extent of costs incurred for which
recoverability is probable. When total cost estimates exceed revenues in an arrangement, the estimated losses are

recognized in the statement ofprofit and loss in the period in which such losses become probable based on the current
contract estimates as an onerous contract provision.

A contract asset is a right to consideration that is conditional upon factors other than the passage of time. Contract
assets primarily relate to unbilled amounts on fxed-price development contracts and are classified as non-financial
asset as the contractual right to consideration is dependent on completion of contractual milestones.
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A contract liability is an entity's obligation to transfer goods or services to a customer for which the entity has received

consideration (or the amount is due) from the customer.

Unbilled revenues on other than fixed price development contracts are classified as a financial asset where the right
to consideration is unconditional upon passage of time

ii) Maintenance contracts

Rcvcnues related to fixed-price maintenance, testing and business process services are recognized based on our right
to invoice for services performed for contmcts in which the invoicing is representative of the value being delivered.
Ifour invoicing is not consistent with value delivered, revenues are recognized as the service is performed using the

percentage of completion method. When services are performed through an indefinite number of repetitive acts over
a specified period, revenue is recognized on a straight-line basis over the specified period unless some other method

better represents the stage of completion.

ln certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such

contracts, revenue is recognized with respect to the actual output achieved till date as a percentage of total contrachral
output. Any residual service unutilized by the customer is recognized as revenue on completion ofthe term.

iii) Volume based contracts

Revenues and costs are recognized as the related seryices are rendered

C. Products

Revenue on product sales are recognized when the customer obtains control of the specified asset

D. Others

Any change in scope or price is considered as a contract modification. The Company accounts for modifications to
existing contracts by assessing whether the services added are distinct and whether the pricing is at the stand-alone

selling price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those that

are distinct are accounted for prospectively, either as a separate contract if the additional services are priced at the

stand-alone selling price, or as a termination ofthe existing contract and creation ofa new contract ifnot priced at the

stand-alone selling price.

The Company accounts for variable considerations like, volume discounts, rebates and pricing incentives to customers

as reduction ofrevenue on a systematic and rational basis over the period of the contract. The Company estimates an

amount of such variable consideration using expected value method or the single most likely amount in a range of
possible consideration depending on which method better predicts the amount ofconsideration to which the Company
may be entitled.

Revenues are shown net of allowances/ retums, sales tax, value added tax, goods and services tax and applicable

discounts and allowances.

The Company accmes the estimated cost of warranties at the time when the revenue is recognized. The accruals are

based on the Company's historical experience of material usage and service delivery costs.

Incremental costs that relate directly to a contract and incurred in securing a contract with a customer are recognized

as an asset when the Company expects to recover these costs and amortised over the contract term.

The Company recognizes contract fulfilment cost as an asset if those costs specifically relate to a contract or to an

anticipated contract, the costs generate or enhance resources that will be used in satisfying performance obligations in

future; and the costs are expected to be recovered. The asset so recognized is amortised on a systematic basis consistent

with the transfer of goods or services to customer to which the asset relates.
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The Company assesses the timing of the transfer of goods or services to the customer as compared to the timing of
payments to determine whether a significant financing component exists. As a practical expedient, the Company does

not assess the existence of a significant financing component when the difference between payment and transfer of
deliverables is a year or less. If the difference in timing arises for reasons other than the provision of finance to either

the customer or us, no financing component is deemed to exist.

The Company may enter into arrangements with third party suppliers to resell products or services. In such cases, the

Company evaluates whether the Company is the principal (i.e. report revenues on a gross basis) or agent (i.e. report

revenues on a net basis). In doing so, the Company first evaluates whether the Company controls the good or service

before it is transferred to the customer. If Company controls the good or service before it is transferred to the customer,

Company is the principal; if not, the Company is the agent.

(xii) Finance cost

Finance cost comprise interest cost on borrowings, gain or losses arising on re-measurement of financial assets at

FVTPL, gains/ (losses) on translation or settlement of foreign crurency borrowings and changes in fair value and

gainsi (losses) on settlement of related derivative instruments. Borrowing costs that are not directly attributable to a

qualifying asset are recognized in the statement ofprofit and loss using the effective interest method.

(xiii) Other income

Other income comprises interest income on deposits, dividend income and gains / (losses), net, on disposal of
investments. Interest income is recognized using the effective interest method. Dividend income is recognized when

the right to receive payment is established.

(xiv) Income tax

Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss

except to the extent it relates to a business combination, or items directly recognized in equity or in other

comprehensive income.

a) Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or

paid to the taxation authorities based on the taxable income for the period. The tax rates and tax laws used to compute

the current tax amount are those that are enacted or substantively enacted as at the reporting date and applicable for

the period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right

to set offthe recogaized amounts and where it intends either to settle on a net basis, or to realise the asset and liability

simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are

recognized for deductible and taxable temporary differences arising between the tax base of assets and liabilities and

their carrying amount in financial statements, except when the deferred income tax arises from the initial recognition
of goodwilt or an asset or liability in a transaction that is not a business combination and affects neither accounting

nor taxable profits or loss at the time ofthe transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available against which
the deductible temporary differences and the carry forward ofunused tax credits and unused tax losses can be utilised.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of taxable

temporary differences that is expected to reverse within the tax holiday period, taxable temporary differences

associated with investments in subsidiaries, associates and foreign branches where the timing ofthe reversal ofthe
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temporary difference can be controlled and it is probable that the temporary difference will not reverse in the
foreseeable fuh:re.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable prof,rt witl be available to allow all or part of the defened income tax asset

to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right to offset current
tax assets against current tax liabilities, and they relate to taxes levied by the same taxation authority on either the

same taxable entiry, or on different taxable entities where there is an intention to settle the current tax liabilities and

assets on a net basis or their tax assets and liabilities will be realised simultaneously.

(xvi) Earnings per share

Basic eamings per share is computed using the weighted average number of equity shares outstanding dunng the

period adjusted for treasury shares held. Diluted eamings per share is computed using the weighted-average number

of equiry and dilutive equivalent shares outstanding during the period, using the treasury stock method for options,
except where the results would be anri-dilutive.

The number ofequity shares and potentially dilutive equity shares arc adjusted retrospectively for all periods presented
for any splits and bonus shares issues including for change effected prior to the approval of the financial statements
by the Board of Directors.

(xvii) Cash flow statement

Cash flow are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals ofpast or future operating cash receipts or payments and
item of income or expenses associated with investing or financing cash flows. The cash from operating, investing and
financing activities of the Company are segregated.

The amendment to Ind AS 7, require entities to provide disclosures about changes in their liabilities arising from
financing activities, including both changes arising from cash flows and non-cash changes (such as foreign exchange
gains or losses).

New Accounting standards, amendments and interpretations not yet adopted by the Company:

Ministry of Corporate Affairs ("MCA") notifics new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 37,2025,,

MCA has not notified any new standards or amendments to the existing standards applicable to the Company.
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Wipro Lite Sci.ncc Sorutron! LLC
Notes forning part ofths Financial Strto,hont3 for lh€ Y6ar 6nded ilrrEh 31, 2025

(AmoLrnl rn USD , unless oiheBrsB stated)

4 Cash and casi equrvalenc
31 March 2025 31 Marc}, 2024

Cash and bank ba ances

O6m.nd dspos ts sth ba.ks

5 Eo! lv share cao ia

s5!6d, subscnbsd and paid-up cao(al
Equty Conk,buLon

Balance at lhe boornnlno ol the oeriod
Add'Contnbution d!flng ths period
BalancB at th€ €nd ol tho period

(b) o3tlils of rhr16 holding p.tlem by related prnie3.

Namc of sharchold€rs

521,837

524,837

31 March 2025 31 Marcn 2021

566 667
566,667

as equ y contributon

(a) Rec onciliarro n of oq uity ouEtinding at ths b€ginnang and rt the end ot tho rsporting ys!, / penod
31 March 202431 March 2025

31 March 202s 31 Ma.ch 2024

566,667
100076

(c) T€rms/ Rrehts ahach.d to.quitv 3h.rs!

Compa.y, tho Member rs ent I ed 1o rec€ v€ T00% ol the avart.bte net assets of th€ Company

(d) The.€ has b€€n no ssu6 ol bo.us shares i Lssue of shares for consid€ration oth€r lhan esh o. bLy back dunng riv6 y6als mmed arely precediro 31 MarEh 2025

6 Olhereourlv

ocr
0

Add :- Prol t Forlh€ y€ar
Add .' Movom€nl dunnq fls y€ar
Less - Ovdend paid fo. tho yaar
As al 3t llrrch 2024

Add . Prol t Forth€ year
Add - Mov€meni dunnq lhs y€ar
Less - Ovidsnd paid for tho yoar

(50 334) (s0,334)

As al 3l Mrrch 2025 150.33,{t (s0,334)
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Wipro Lifs Scionco Solutions LLC
Notss forming part of tho Financial Statements for the Year ended March 31, 2025

(Amount in USD unless othenflise stated)

7 Statulory liabilities

VAT/GST/Sales Tax Payable
Other Statulory Liabilities

I Provisions

Employee related provisions

Other provisions

As al
3'1 l\4arch 2025

As at
31 March 2024

'1,835

I,835

As at
31 March 2025

As at
31 Mad12O24

27 ,229

27,229

CRE

ACC

N N4
4 ooq

a

o

o l?



Wipro Life Science Solutions LLC
Notes lorming part ol the Financial Statements lor the Year endod March 31, 2025

(Amount in USD, unless otherwise stated)

9 Other income

lnterest income

10 Emolov ee benefits expense

Salaries and wages

11 Other exoenses

Miscellaneous expenses

12 Tax exoense

Year ended
March 3'1 , 2025

Year ended
[4arch 31. 2024

817

817

Year ended
March 31. 2025

Year ended
N,larch 31, 2024

71.268

71,268

Year ended
N,tarch 31. 2025

Year ended
Nrarch 3'l , 2024

442
442

Year ended
March 31

Year ended
202s March 3'1 2024

(20,559)Current lax
Deferred tax
Total income taxes (20,5s9)

Profit / (Loss) belore taxation
Enacted income tax rale
Computed expecled tax expenses

(70,893)

29.00./"
(20,559)

29.00%

(20,559)
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wipro Life Science Solutions LLC
Notes torming pert of the Financial Statomcnts for the Year ended March 31, 2025

(Amount in USO , unless olheMise stated)

13 Related Dadv r6lal h p end transactrons

Lisl oi Re ated Parties wrlh whom transactions hav€ taken place during the period

Nams of the R€lated Party
Nature ol

Reletionship
Counlry of

lncoaporalion

Holding Company USA

14 Comm tments and Continoencies

Guarantees given by lhe banks on behalfof the Company
Guaaantees grven by the Company on behalf of subs d ar es

There are no Conl ngent Liab il€s, Capita and Other Commitments as at Merch 31. 2025

15 Financial lnstruments m6asur€m€nl and disclosurc
Financial lnstruments by category

As at March 31, 2025

March 31,2025
As al

March 31,2024

As at March 31, 2024

Parliculars FVTOCI FVTPL Amortl3.d co3l Tolal FVTOCI FVTPL Amorlised cosl Total
Financial assels:
Trade receivables

Cash and cEsh equivalenls
Unbilled revenu€
Other financial assets

Financlal liabilities:
Trade payables

Other irnancral liabililies

524.A37 524.837

Total

Total

524.837 524.837

The farr va ues of assels and liab i|6s approximates its carrying va ue

carrying amounls are a reesonable approximal on oI latrve !e.
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lryipro LiL Scl.nc. solulionr LLC
Not.. rorhine part ol lh. FiE^cirl Sllr.ment forth.Y.., ond.d in.rch li,2025

(Amounl in USO. unloss othoMis€ slal.d)

16 FinancalRrskManao.menl

Erpo.uE.nrins rrom
Casi and c5sh 6qu'va 6nl, tad. r.c.ivsbles. nn.noalsssots measured ,t ,mortz€d cost

B.trowi.gs and othernnancis rb t.s Rolling c3sh flowforecasls

Maftel rist - nler€st ral€ Lonq-t6.m bonowroqs al variib ! Et!.

Fhanc al Risk Manaq€m€nl

LmP.cl n lh. f nancial sLlemlnts.

ov€€lldsk m.nagem€nl, as wall6s polici.s covenng specrrc ar€as, such int..esr rate nsl crod nsl a.d r.vosrmonl ol orc6ss lrqudty

A C.editRkk
Creditnsk anses lrom c?sh and cish €q! valenls,lrada ruc6ivabl.s, i.v.simonrs camsd ar amo.lzed cosr snd depos(s wrh banks and rnanc€ rnnlllons

Crcdir Risl M.n g€Dont

Erpected cEdh lo!! lor rrrd. rcc.iv.bl.. und.r . im ptitisd .pDrorch

The lable below prov il€s lhe dot rlsolulscuslomorhrvngbal.n@olmoreDanl0%o,thslorarAcc.unlreclivabrs(AR)olth.onrrry
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Wrpro Llf6 Science Solutions LLC
Notes lorming part ot tho Financial Statemsnt3 lor th. Y6ar ondod March 31, 2025

{Amount in USD, unl€ss othorwise stal6dl

16 FinancialRisk Men aoement (conlinued)

B Lrquiditv Risk
Prudenl hquidity risk management implies maintaining sufllcient cash and markelable securitres and the ava labiIV of funding through an adequate amounl
ol commined credit facilities to meel obligalions when due Due lo lhe nalure of the business, lhe Company mainlains llexibility in funding by maintaining
availability under committed facilities
Managemefll monitors rolling forecasls ol the Companys liquidity position and cash and cash equtvalenls on the basis of expected cash flows. The
Company takes inlo account the liquidity of lhe markel in whrch the enlity operales ln addition. the Company's |quidity management policy involves
prcjecting cash flovrs in maior cuftencies and consdering lhe level ol |qurd assels necessary to meet lhese, mon toring balance sheet liquidity ralios againsl
intemaland external regulatory requirements and maintaining debt tinanqng ptans

[rat!rities ol Financial Liabilities
The lables below analfze he Company's financial liabilities inlo relevant maturity groupings based on lheir contractual maturities for all fnancral habilities
The amounls disclosed in the lable are the conlractual undiscounted cash flows.

M.rch 31,2025 Due in 1st Du. in 3rd to 5th Total
Du€ in 2nd year Boyond 5th year

Non-derivatives
Trade payables

Other F nancial liabilitres
Total

March 31,2024 Ou6 in lst Ouo in 3rd to slh
Oue in 2nd ye.r Beyond sth yoar Total

Non-denvat ves
Trade payab es
Olher Financial liabril es
Total

C Markel Risk
Market risk is lhe nsk lhat lhe fair value ol tLrture cash flows of a llnancial instrument will flucllate because ol changes in markel prices Market nsk
cornprises of c!nency risk. Financial insfurnents affected by markel nsk include lrade and other recervables,, payables.

D lnleresl rate risk

E Foreiqn cunency risk

There is no foleign cunency risk involved as all lransactons are denomtnated rn lhe enl ty's functional cunenc,

TheCompanyhasnobonowingsasatMarci3l,2025.TheyaretheretorenotsublecttontereslratenskasdeflnedinlndASlOT,'Financialoslrumenls
D sclosures', shce neilher the canying amount nor the lulure cash flows w I llLrcluale because ol a change an markel rnteresl rates

17 Caoital Manaoement

The Company manages its capilal to ensure lhat il wll be able to conlinue as a Ooing concem The slructure is managed lo rnaintain an investmenl grade

cred t raling, to provide ongoing relums lo shareholders and lo service debt obloatons. whilst mainlaining maximum operallonal flexibility.
The Company monilors c€pital using agearing ratio. which is net debt divided by totatequlty :

- Equ V includes equity share caprlial and all olher equity components, which atlributable to the equity holders
- Net Debt inclLrdes trade payables and other financiai liabilities, less cash and cash equivalents

As at March 3'1,

2025
As at March

Not6
2024

Bono{ings
Less: Cash and Cash Equivalents
Net debt

f/embe/s Equity
Other Equ ty

TotalCapital

Overall Financing

FinancialAssels 524.437
24,83

Equity
Equity

566,667
(50,334)

5't6,333

Gearing ratio - Net Debt/ TotalCapital

(8,50,1)

1.O2 0.00
In order to aciieve lhe objective of maximising shareholders value, lhe Company's c€pilal managemenl. amongsl other lhings, aims to manage ils capilal
slructLJre and makes adiustmenls n light of changes in economrc cond(tons or ils bustness requirements To mainlain or adjusl the capital structure, the
Company may adiust the dividend payment to shareholders or return capital to shareholders.
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Wipro Life Science Solutions LLC 
Notes forming part of the Financial Statements for the Year ended March 31, 2025 

(Amount in USO , unless otherwise stated) 

18 Events occurring after the reporting date 

No adjusting or significant non-adjusting events have occurred between March 31, 2025 and the date of authorization of these 

financial statements. 

19 Reclassification for prior periods 

The company has retrospectively reclassified and regrouped the comparative figures as per IND AS. 

20 Segment reporting 

The company operates in one business segment, As the relevant information is available from the balance sheet and the statement of 

profit and loss itself, and keeping in view the obJective of segment reporting, the company is not required to disclose segment 
information as per IND-AS 108. 

As per Our reports attached 

For D. Prasanna & Co. 

Chartered Accountants 

]1� 0000 , 0S 

Proprietor 

Membership No.: 211367 

Place . Bengaluru 

Date - 22nd May 2025 

For and on behalf of the Board of Directors 

of Wipro Life Science Solutions LLC 

Anil Raibagi 

Director 

  Sd/-

Place : Bengaluru 
Date - 22nd May 2025 
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