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Report on other Legal and Regulatory Requirements 

In accordance with the Companies Act, 1994, we also report the following: 

a) we have obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit and made due verification thereof;

b) in our opinion, proper books of accounts as required by law have been kept by the Company so far

as it appeared from our examination of these books; and

c) the statement of financial position and statements of profit or loss and other comprehensive income

dealt with by the report are in agreement with the books of accounts and returns.

For Nurul Faruk Hasan & Co. 

Chartered Accountants 

FRC Enlistment Number: CAF-001-139 

Sk Ashik Iqbal FCA 

Partner 

Enrollment Number: 1310 

DVC:2506191310AS559919 

Dhaka, Bangladesh 

Date: 19 June 2025 
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Wipro IT Services Bangladesh Limited 

Statement of financial position 

As at 31 March 202S 

Assets 

Non current asset 

Property and equipment 

Right-of-use assets 

Security deposit 

Total non current assets 

Current asset 

Cash and cash equivalents 

Trade receivables 

Unbilled trade receivables 

Other current assets 

Total current assets 

Total assets 

Equity and liabilities 

Equity 

Share capital 

Retained earnings 

Total equity 

Non Current Liability 

Lease liability 

Total non-current liabilities 

Current liability 

Trade payable 

Contract liabilities 

Other payables 

Provision for taxation 

Lease liability 

Total current liabilities 

Total equity and liabilities 

Note 

4 

s 

7 

8 

9 

10 

11 

6 

12 

13 

14 

6 

The annexed notes 1 to 25 form an integral part of these financial statements. 

Dhaka, Bangladesh 

Dated: 19 June 2025 

Director 

31 March 2025 31 March 2024 

Taka Taka 

14,900,298 19,027,857 

24,665,121 33,500,266 

2,767,306 4,951,326 

42,332,725 57,479,449 

924,514,405 1,062,086,405 

897,570,029 715,725,286 

483,851,318 338,108,987 

608,308,431 759,850,843 

2,914,244,183 2,875,771,521 

2,956,576,908 2,933,250,970 

425,000,000 425,000,000 

(1,343,586,266) (1,002,601,182) 

(918,586,266) {577,601,182) 

14,194,164 19,726,667 

14,194,164 19,726,667 

3,337,991,829 2,942,381,667 

29,316,363 13,654,983 

386,039,795 363,627,324 

102,088,521 167,483,692 

5,532,502 3,977,820 

3,860,969,010 3,491,125,486 

2,956,576,908 2,933,250,970 

Director 

As per our annexed report of same date 

For Nurul Faruk Hasan & Co. 

Partner 

Enrollment No: 1310 

DVC:2506191310AS559919 

SD/- SD/-

SD/-



Wipro IT Services Bangladesh Limited 

Statement of profit or loss and other comprehensive income 

For the period ended 31 March 2025 

Revenue 
Cost of revenue 
Gross profit 

Administrative expenses 
Profit from operations 

Other income 
Profit before tax 

Income tax expense 
Net profit for the period 

Other comprehensive income 
Total comprehensive income 

Note 

15 
16 

17 

18 

19 

31 March 2025 31 March 2024 

Taka Taka 

1,184,679,557 1,678,686,252 
(1,032,329,483) (1,464,486,656) 

152,350,074 214,199,596 

(600,482,443) (71,327,610) 
(448,132,369) 142,871,986 

65,772,594 3,940,694 
(382,359,775) 146,812,681 

63,784,170 (20,344,323) 
(318,575,605) 126,468,358 

(20,447,322) (1,962,157) 
(339,022,927) 124,506,201 

The annexed notes 1 to 25 form an integral part of these financial statements. 

nirPr.tnr 

Dhaka, Bangladesh 
Dated: 19 June 2025 

Dir11ctor 

As per our annexed report of same date 

For Nurul Faruk Hasan & Co. 

Partner 

Enrollment No: 1310 

DVC:2506191310AS559919 

SD/- SD/-





Wipro IT Services Bangladesh Limited

Cash Flow Statement 

For the period ended 31 March 2025 

Cash flows from operating activities: 

Net profit for the period 
Add: Adjustment for non cash items: 

Income tax expense 
Depreciation 
Gain/(Loss) from OCI 
Gain on disposal of RoUA 
Loss on disposal of assets 
Provision for doubtful advances 
Interest expense 
Interest income 
Unrealised foreign currency (gain)/ loss 

Changes in current assets/current liabilities: 

Trade receivables 
Unbilled trade receivables 
Other current assets 
Trade payable 
Contract liability 
Other payables 

Net cash used in operating activities 

Cash flows from investing activities: 

Acquisition of fixed assets 
Interest income 
Net cash from/(used in) investing activities 

Cash flows from financing activities: 

Repayments of the lease liability 
Payment of interest on lease liability 
Net cash used in financing activities 

Net increase/(decrease) in cash and cash equivalents 

r.r1,h r1nri rr1,h Pf]11ivnlPnt, nt thP hPeinnine nf thP \/PM
Effect of change in exchange rate
Cash and cash equivalents at the closing of the year 

31 March 2025 

Note Taka 

(318,575,605) 

(65,395,171) 
23,024,283 

(22,409,479) 

92,492 
89,273 

2,534,055 
(63,436,393) 

1,147,481 
(124,353,458) 

(181,934,016) 
(145,742,331) 
153,726,431 
395,610,162 

15,661,380 
22,412,471 

259,734,097 

(183,194,966) 

(10,154,071) 
63,436,393 
53,282,322 

(3,977,821) 
(2,534,055) 
(6,511,876) 

(136,424,521) 

1, nfi 7, nRfi, �nc; 

(1,147,479) 
924,514,405 

The accompanying notes 1 to 25 form an integral part of these financial statements. 

Director Director 

31 March 2024 

Taka 

126,468,358 

20,344,323 
20,909,659 

(624,608) 
78,359 

(221,512) 
2,930,059 
(133,646) 

7,143,495 
50,426,128 

19,099,537 
(211,693,271) 

(63,192,702) 
574,194,418 

s1,s44,399 I 
369,952,381 

546,846,867 

(10,305,750) 

(10,305,750) 

(16,609,414) 
(2,930,059) 

(19,539,473) 

517,001,645 

'iA'i,nRA,7fin 

1,062,086,405 

SD/- SD/-

















vi) Others:

The Company accounts for variable considerations like, volume discounts, rebates, pricing incentives to customers

and penalties as reduction of revenue on a systematic and rational basis over the period of the contract. The

Company estimates an amount of such variable consideration using expected value method or the single most likely

amount in a range of possible consideration depending on which method better predicts the amount of consideration

to which the Company may be entitled and when it is probable that a significant reversal of cumulative revenue

recognised will not occur when the uncertainty associated with the variable consideration is resolved. 

3.16 Comparatives 

Comparative figures and account titles in the financial statements have been rearranged/reclassified where necessary 

to conform with changes in presentation in the current period. 

3.17 Statement of cash flows 

Statement of cash flows is prepared principally in accordance with IAS-7 "Statements of Cash Flows" and the cash 

flows from the operating activities have been presented under indirect method. 

3.18 Subsequent events 

Events after the reporting period that provide additional information about the Company's position at the date of 

statement of financial position or those that indicate the going concern assumption is not appropriate are reflected in 

the financial statements. Events after the reporting period that are not adjusting events are disclosed in the notes 

when material. 

3.19 Critical judgements in applying the Company's accounting policies 

The following are the critical judgements, apart from those involving estimations (which are presented separately 

below), that the directors have made in the process of applying the Company's accounting policies and that have the 

most significant effect on the amounts recognized in financial statements. 







7 Cash and cash equivalents 

Cash margin at bank 

Cash at bank 

8 Trade receivables 

Unsecured- Considered good • 

Dues from Related Parties 

31 March 2025 

Taka 

70,483,091 

854,031,314 

924,514,405 

845,867,767 

51,702,262 

897,570,029 

31 March 2024 

Taka 

1,062,086,405 

1,062,086,405 

670,205,082 

45,520,205 

715,725,286 

*One of our customers has incorrectly transferred BDT 61,390,343.86 in bank account of group company. The company is

working with customer to get the amount remitted to Bangladesh subsidiary bank account.

9 Unbilled trade receivables 

10 Other current assets 

Balances with tax authorities 

Balances with VAT authorities 

Advance, deposits and prepayments 

Withholding Tax - Bangladesh 

Medical benefit balances 

Other receivables 

11 Share capital 

Authorized capital 

50,000,000 ordinary shares of Taka 10 each 

l11ued, 1ub1cribed 1111d paid up c11pilt1I 

42,500,000 ordinary shares of Taka 10 each fully paid up 

12 

13 

14 

Details of shareholding position of the Company 

Name of the Shareholders 

Wipro Limited 

Ajit Kumar Garg 

Trade payable 

Unsecured - Considered good 

Due to related party

Other payables 

Audit fee 

Employee benefit payable 

Accrued expenses 

Provision for Advances 

Other liabilities 

Provision for taxation 

Opening balance 

Add: Provision during the year 

Closing balance 

No. of shares % of holding 

42,499,990 99.99998% 

10 0.00002% 

42,500,000 100% 

483,851,318 338,108,987 

483,851,318 338,108,987 

221,785,980 232,841,747 

323,518,372 355,008,316 

41,800,023 13,072,710 

666,734 666,734 

1,062,205 

20,537,320 157,199,130 

608,308,431 759,850,843 

500,000,000 500,000,000 

425,000,000 425,000,000 

Amount Amount 

BOT BDT 

424,999,900 424,999,900 

100 100 

425,000,000 425,000,000 

33,085,790 68,329,359 

3,304,906,039 2,874,052,307 

3,337,991,829 2,942,381,GGG 

1,347,131 1,308,377 

44,146,104 43,622,319 

78,361,735 314,821,334 

138,773 451,634 

262,046,401 3,423,660 

386,039,795 363,627,324 

167,484,042 147,139,719 

{65,395,519) 20,344,323 

102,088,523 167,484,042 









' 

22 Number of employees 

Management 

Staff 

Total number of employees 

No. of employee received more than Tk. 3,000 per month 

23 Other disclosure 

31 March 2025 31 March 2024 

98 302 

99 303 

99 303 

a) Previous year's figures and accounts titles have been rearranged wherever necessary to conform to current year's presentation. 

b) Figures appeared m the Financial Statements have been rounded off to the nearest Taka. 

24 Subsequent events 

There are no events identified after the date of the statement of financial position which require adjustment or disclosure in the accompanying financial 

statements. 

25 Authentication of financial statements 

Section 189 (1) (ii) of Companies Act 1994 states that financial statements of a private limited company shall be signed by its Managing Agent, Manager or 

Secretary, if any, and by not less than two Directors of the company one of whom shall be the Managing Director where there is one. Financial statements 

for the period under reporting were signed by the company's Director and Director. 

Director Director 

SD/-
SD/-




