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To the Members of Management  of
Wipro IT Services Austria GmbH,
Vienna

We have completed the audit of the financial statements as of 31.3.2025 of

Wipro IT Services Austria GmbH,
Vienna,

(referred to as "the Company”)

and report on the result of our audit as follows:

1. AUDIT CONTRACT AND PERFORMANCE OF THE ENGAGEMENT

By shareholders’ resolution dated 31.1.2025 of Wipro IT Services Austria GmbH, Vienna, we were
elected as auditor for the fiscal year 2024/2025. The Company, represented by the
management board, concluded an audit contract with us to audit the financial statements as of
31.3.2025, including the accounting system pursuant to Sections 269 et seqq. UGB (Austrian Company
Code).

The company is a small corporation pursuant to section 221 UGB (Austrian Company Code).

The Company has met the size criteria of a small corporation as defined in section 221 UGB (Austrian
Company Code) for the second time in the audited financial year; therefore, the legal consequences
applicable to a small corporation will apply from 2024/2025 onward.

The audit is a voluntary audit.

The audit included, taking into account the accounting records, an assessment whether the statutory
requirements and additional provisions of the Company’s articles of association were adhered to
concerning the preparation of the financial statements.

We conducted our audit in accordance with the legal requirements and generally accepted standards
on auditing as applied in Austria. These standards require that we comply with International Standards
on Auditing. An auditor conducting an audit obtains reasonable assurance about whether the financial
statements as a whole are free from material misstatement. Absolute assurance is not attainable due
to the inherent limitations of any accounting and internal control system and due to the sample-based
test nature of an audit, there is an unavoidable risk that material misstatements in the financial
statements remain undetected. Areas which are generally covered in special engagements were not
included in our scope of work.

We performed the audit, with interruptions, from March 2025 (interim audit) as well as from April to
June 2025 (final audit). The audit was substantially completed at the date of this report.

The audit partner responsible for the proper performance of the engagement is Ms. Raffaela Uhl,
Austrian Certified Public Accountant.



Wipro IT Services Austria GmbH, Vienna
Long-form Audit Report on the Financial Statements as of 31.3.2025

2bdo.at

Our audit is based on the audit contract concluded with the Company. The “General Conditions of
Contract for the Public Accounting Professions" issued by the Austrian Chamber of Tax Advisers and
Auditors (refer to Appendix IV) form an integral part of the audit contract. These conditions of
contract do not only apply to the Company and the auditor, but also to third parties. Our responsibility
and liability as auditor is guided by Section 275 par. 2 UGB (Austrian Company Code) (liability
regulations for the audit of small and medium-sized companies) and is limited to a total of 2 million
Euros towards the Company and towards third parties.

2. BREAKDOWN AND DESCRIPTION OF SIGNIFICANT ITEMS IN THE FINANCIAL
STATEMENTS

The breakdown and description of all significant financial statement items are included in the notes
to the financial statements. Therefore, we refer to the respective disclosures made by the
management in the notes to the financial statements.

3. SUMMARY OF AUDIT FINDINGS

COMPLIANCE OF THE ACCOUNTING SYSTEM AND THE FINANCIAL STATEMENTS

During our audit, we obtained evidence that the statutory requirements as well as the regulations set
forth in the Company’s articles of association and generally accepted accounting principles in Austria
have been complied with.

In line with our risk and controls-based audit approach and to the extent we considered necessary for
the purpose of expressing an opinion, we considered internal controls related to sub processes of the
financial reporting process as part of our audit.

With regard to the compliance of the financial statements with all applicable statutory requirements
we refer to the auditor’s report.

INFORMATION PROVIDED

The Company's legal representatives provided all evidence and explanations requested by us. We
obtained a representation letter signed by the legal representatives.

REPORTING IN ACCORDANCE WITH SECTION 273 PAR. 2 AND PAR. 3 UGB (AUSTRIAN COMPANY
CODE) (EXERCISING THE DUTY TO REPORT)

During our audit we did not note any facts which indicate there could be substantial doubt about the
Company’s ability to continue as a going concern, or which indicate a material deterioration of the
Company’s performance or a material offence of the Company's legal representatives or its employees
against Austrian law or the Company's articles of association. We did not note any material weaknesses
in the internal controls over the financial reporting process. The financial statements do not meet
the requirements for the assumed need of reorganization in accordance with Section 22 Paragraph 1
subsection 1 URG (Austrian Corporate Restructuring Act).
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4. AUDITOR’S REPORT

REPORT ON THE FINANCIAL STATEMENTS

AUDIT OPINION

We have audited the financial statements of Wipro IT Services Austria GmbH, Vienna. These financial
statements comprise the statement of financial position as of 31.3.2025, the income statement for
the fiscal year then ended and the notes.

Based on our audit the accompanying financial statements were prepared in accordance with the
legal regulations and present fairly, in all material respects, the assets and the financial position of
the Company as of 31.3.2025 and its financial performance for the year then ended in accordance
with Austrian Generally Accepted Accounting Principles.

BASIS FOR OPINION

We conducted our audit in accordance with Austrian Standards on Auditing. Those standards require
that we comply with International Standards on Auditing (ISA). Our responsibilities under those
regulations and standards are further described in the "Auditor’s Responsibilities for the Audit of the
Financial Statements" section of our report. We are independent of the Company in accordance with
the Austrian General Accepted Accounting Principles and professional requirements and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained until the date of this auditor’s report is sufficient and appropriate
to provide a basis for our opinion by this date.

Our responsibility and liability as auditor is guided by Section 275 par. 2 UGB (Austrian Company Code)
(liability regulations for the audit of small and medium-sized companies) and is limited to a total of
2 million Euros towards the Company and towards third parties.

RESPONSIBILITIES OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of the financial statements in accordance with Austrian
Generally Accepted Accounting Principles, for them to present a true and fair view of the assets, the
financial position and the financial performance of the Company and for such internal controls as
management determines are necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Austrian Standards on Auditing, which require the application
of ISAs, we exercise professional judgment and maintain professional scepticism throughout the audit.
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We also:

identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Vienna, 13.6.2025

BDO Assurance GmbH
Wirtschaftsprüfungs- und Steuerberatungsgesellschaft

Raffaela Uhl
Auditor

This report is a translation of the original report in German, which is solely valid.
Publication or sharing with third parties of the financial statements together with our auditor's opinion is only allowed if the
financial statements are identical with the German audited version. This audit opinion is only applicable to the German and
complete financial statements. Section 281 paragraph 2 UGB (Austrian Company Code) applies to alternated versions. No
contractual relationship between us and a third party is created implicitly when the financial statements, including the audit
opinion, are passed on to third parties.

We draw attention to the fact that the English translation of this long-form audit report according
to Section 273 UGB (Austrian Company Code) is presented for the convenience of the reader only
and that the German wording is the only legally binding version.

sd/-

Date - 13 Jun 2025



Wipro IT Service s Austria GmbH 

Vienna 

ASSETS 

A. Non�urrent assets 

I. Tangilje assets 
1. other equipment, furniture and fixtures 

a Current assets 
I. Inventories 

1. Work in progress 

II. Receivables and other assets 
1. Trade accounts receivable 
(thereof 'Mth rem. term> 1 year EUR 0.00; PY TEUR 22) 
(thereof 'Mth rem. terms: 1 year EUR 2,767,521.81; PY TEUR 2.908) 
2. Accounts receivable from affiliated companies 
(thereof 'Mlh rem. term> 1 year EUR 0.00; PY TEUR 0) 
(thereof'Mlh rem. term :s;; 1 year EUR 282,350.84; PY TEUR 113) 
3. other receivables and assets 
(thereof 'Mth rem. term> 1 year EUR 294.642.16; PY TEUR 29) 
(thereof 'Mth rem. terms: 1 year EUR 29,744.70; PYTEUR 287) 

Ill. Cash and cash at banks 

C. Prepaid expenses 

0. Deferred taxes 

124,033.53 

2,767,521.81 

282,350.84 

324,386.86 

3,374,259.51 

1,107,646.32 

Ba lanc e Sh eel as of March 31, 2025 
(Amounts in Euro) 

79,792.00 

4,605,939.36 

140,784.59 

6,648.07 

4,833,164.02 

31.03.2024 
TEUR 

58.4 

81.9 

2,930.6 

113.2 

317.6 

3,361.4 

2,261.3 
5,704.6 

0.6 

13.3 

5,776.9 

A. Equity 
I. Nominal capital 
II. Caj'.jtal reserve 

1. Restricted reserve 
Ill. Revenue reserve 

1. Other reserves 
IV. Net profit 

1. Annual profit 
2. Profit carryforward from previous years 
3. Dividend payments 

B. Provisions 
1. Provisions for taxes 
2. other provisions 

C. Payables 
1. Trade account payable 
(thereof 'Mth rem. term> 1 year EUR 0.00; PY TEUR 40) 
(thereof 'Mth rem. term < 1 year EUR 443,038.30 ; PY TEUR 807) 
2. Accounts payable from affiliated companies 
(thereof 'Mth rem. term> 1 year EUR 0.00; PY TEUR 0) 
(thereof 'Mth rem. term< 1 year EUR 50,841.59 ; PY TEUR 347) 
3. other payables 
(thereof 'Mth rem. term> 1 year EUR 0.00; PY TEUR O) 
(thereof'Mth rem. term� 1 year EUR 244,819.98; PYTEUR 129) 
(thereof from taxes EUR 211,052.10; VJ TEUR 97) 
(thereof from social security EUR 33,767.88; VJ TEUR 26) 
(total rem. term> 1 year EUR 0.00; PY TEUR 40) 
(total rem. term< 1 year TEUR 738.699,87; PYTEUR 1.284) 

EQUITY AND LIABILITIES 

31.03.2024 
TEUR 

74,400.00 74.4 

1,125,600.00 1,125.6 

7,440.00 7.4 

541,265.52 598.2 
1,619,895.71 2,521.7 

(1,000,000.00) (1,500.0) 
1,161,161.23 1,619.9 

2,368,601.23 2,827.3 

314,898.00 259.9 
1,410,964.92 1,365.6 

1,725,862.92 1,625.5 

443,038.30 847.6 

50,841.59 347.0 

244,819.98 129.5 

738,699.87 1,324.1 

4,833,164.02 5,776.9 

Appendix I 

________________________

Arindam Banerjee

________________________

Ann-Kathrin Sauthoff-Bloch

sd/-sd/-
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2023/2024
TEUR

1. Revenues 11,469,463.64 12,599.1

2. Change in stock of work in progress (42,169.57) (67.7)

3. Other operating income
a) Other 55,571.09 65.0

4. Cost of material and other production services
production services
a) Cost of purchased services (8,942,200.65) (9,580.0)
b) Cost of purchased services

5. Personnel expense
a) Salaries (1,116,427.53) (1,155.4)
b) Social security expenses (325,993.10) (285.8)

aa) Expenses for severance payments and contributions to

  employee retirement funds (19,915.41) (4.2)
bb) Expenditure on mandatory social security contributions

  as well as income-based  charges and compulsory contributions (306,077.69) (281.6)
(1,442,420.63) (1,441.2)

6. Depreciation
a) on intangible fixed assets and tangible assets (5,229.60) (6.2)

7. Other operating expenses (380,467.69) (782.2)

8. Interim total line 1 to 7 (Operating profit) 712,546.59 786.8

9. Earnings before taxes (interim total line 8) 712,546.59 786.8

10. Income taxes (171,281.07) (188.5)

11. Earnings after taxes 541,265.52 598.2

12. Profit for the perioid 541,265.52 598.2

13. Profit carryforward from previous years 1,619,895.71 2,521.7

14. Profit distribution (1,000,000.00) (1,500.0)

15. Net profit 1,161,161.23 1,619.9

I n c o m e   S t a t e m e n t

for the period April 1, 2024 to March 31, 2025

(Amounts in Euro)

# Appendix II

________________________

Arindam Banerjee

________________________

Ann-Kathrin Sauthoff-Bloch

sd/-sd/-
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Wipro IT Services Austria GmbH

NOTES TO THE ANNUAL FINANCIAL STATEMENTS AS OF 31 MARCH 2025

A. GENERAL INFORMATION

The present annual financial statements as of 31. March 2025 is prepared in accordance

with the provisions of the Austrian Commercial Code (UGB) in the current version.

The profit and loss account were presented according to the total cost method.

B. Group relationship

Wipro IT Services Austria GmbH (formerly cellent GmbH) in Austria was a 100%

subsidiary of cellent GmbH in Stuttgart, Germany from 1.1.2008 to 29.03.2020.

Since 30.03.2020, Wipro IT Services Austria GmbH has been a 100% subsidiary of Wipro

Technologies GmbH in Frankfurt am Main, Germany, where the consolidated financial

statements are also published.
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C. ACCOUNTING POLICIES

1. Accounting and Valuation Policies, Items of the Annual Financial Statements

and Disclosures pursuant to Section 223

The annual financial statements have been prepared in accordance with the principles of

proper accounting and the general norm of giving as true a picture as possible of the

company's assets, financial position and results of operations.

In particular, the valuation was based on the continuation of the company and observed

the principles of prudence and individual valuation of assets and liabilities.

2. Intangible assets

No intangible assets were acquired in 2024/2025.

3. Fixed assets

These are IT hardware, operating and office equipment as well as low-value assets.

Asset additions are capitalized at the acquisition cost plus incidental acquisition costs,

reduced by any discounts or discounts. Property, plant and equipment are reported in the

annual financial statements at cost less depreciation and amortization.

For additions during the year, a monthly depreciation is applied.
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The scheduled depreciation is carried out on a straight-line basis on the basis of the normal

useful life and amounts to:

 %

- EDV-Hardware  20 - 33

- Operational and office equipment  10 – 33

-   AUTOMOBILE up to 12.5

No attributions were made.

The development of fixed assets is shown in the supplement.

4. Low-value assets

The possibility of immediate depreciation of low-value assets in accordance with § 13 EStG

1988 is used.

Low-value assets are capitalized from a value of EUR 150.00 in accordance with the Group's

specifications.

5. Receivables and other assets

Receivables and other assets are valued at par value. Individual valuation allowances have

been recognised for recognisable default risks.

Trade receivables are those with maximum term of one year.

6. Deferred taxes

The tax deferrals result from the depreciation with regard to shareholdings pursuant to

Section 10 of the Corporate Income Tax Act, which must be spread over 7 years in

accordance with Section 12 (3) (2) of the Corporate Income Tax Act, as well as from the

merger loss, which is also to be spread over 7 years pursuant to Section 4 (1) (d) UmgrStG

in conjunction with Section 12 (3) (2) of the Corporate Income Tax Act.
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Difference
amount

31.03.2025

Difference
amount

31.03.2024
Movement
FY 2024/25

Depreciation of

shareholdings

Fusion Loss 28,904.64 57,809.31 -28,904.64
Sum 28,904.64 57,809.31 -28,904.64
Deferred tax deferred

income (+) assets (+) /

liabilities (-) -6,648.07   13,296.14
Deferred tax expense (-) /

tax income (+) -6,648.07

The deferred taxes result from the merger loss, which, according to § 4 Z 1 lit. d) of the

Reorganization Tax Act (UmgrStG) in conjunction with § 12 para. 3 Z 2 of the Corporate

Income Tax Act (KStG) must be spread over 7 years. For the calculation of deferred taxes,

a tax rate of 23% was applied in accordance with AFRAC 30 para. 34 (previous year: 23%).

7. Other provisions

In the calculation of other provisions, all recognizable risks and uncertain liabilities have

been taken into account in accordance with legal requirements.

Accruals 2023/24 2024/25

for subcontracting cost 1,137,738.42 1,106,062.68

for unused holidays 115,044.18 143,432.30

for legal and consulting expenses 25,455.00 27,000.00

for premiums and otherwise. Personnel costs 19,419.10 28,974.02

for overtime 21,731.34 30,593.05

for special payments 46,204.30 43,055.20

for other costs 0,00 31,847.63

Total 1,365,592.34 1,410,964.92
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8. Accounts payable

Liabilities are recognised at their settlement amount.

Trade payables are those with maximum term of one year.

No real collateral was created for liabilities.

D. ADDITIONAL INFORMATION

1. Information on Governing Bodies and Employees

From 1.4.2024 to 31.3.2025, an average of 15 employees (previous year 19) were

employed.

Manager:

Mr. Keneth Lindstroem (until 05.02.2025)

Mr. Michael Seiger (until 05.02.2025)

Mr. Arindam Banerjee (from 28.01.2025)

Ms. Ann-Kathrin Sauthoff-Bloch (from 28.01.2025)

With regard to the disclosure of the total remuneration granted to the member of the

Executive Board, the safeguard clause pursuant to Section 242 (4) of the Austrian

Commercial Code (UGB) is used.

2. Additional information

The management proposes to carry forward the balance sheet result of EUR 1,161,161.23

No material events occurred after the balance sheet date.

The company and Wipro Technologies GmbH have service allocations for customer pro-

ject-related activities as well as shared services allocations for administrative activities.
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3. Other

The company's share capital amounts to EUR 74,400.00.

The obligations arising from the use of property, plant and equipment not shown in the

balance sheet are as follows:

Obligations

for the following year

Obligations of the

following five years

Rental obligations

Leased vehicles

43,211.-

3,729.-

43,211.-

3,729.-

The expenses for the auditor in the financial year 2024/25 amount to EUR 18,500.00 for

the audit of the annual financial statements (previous year EUR 22,368.80).

Vienna, on 11.06.2025

________________________ ________________________

Arindam Banerjee Ann-Kathrin Sauthoff-Bloch

sd/-sd/-
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