








Wipro Financial Outsourcing Services Limited 

DIRECTORS' REPORT 
for the financial year ended 31 March 2025 

Going concern 
Management and the directors have assessed the company's ability to be able to continue as a going concern. 
Considering this, the going concern basis of preparation is deemed appropriate. 

Thus, the financial statements have been prepared on going concern basis which presumes the realisation of assets 
and liabilities in the normal course of business. 

On the basis of their assessment of the company's financial position, the directors have a reasonable expectation that 
the company will be able to continue in operational existence for the foreseeable future. Thus, they continue to adopt 
the going concern basis of accounting in preparing the annual financial statements. 

Special provisions relating to small companies 
The above report has been prepared in accordance with the special provisions relating to small companies within Part 
15 of the Companies Act 2006. 

On behalf of the board 

David Power 
Director 

Date: 6 Jun 2025

Omkar Bhalchandra Nisal 
Director 

Date: 6 Jun 2025
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INDEPENDENT AUDITOR'S REPORT 

to the Shareholders of Wipro Financial Outsourcing Services Limited 

Responsibilities of directors for the f inancial statements 
The directors are responsible for the preparation of the financial statements and for being satisfied that they give a 
true and fair view, and for such internal control as they determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 
fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: 

- Enquiry of management and those charged with governance;
- Enquiry of entity staff compliance functions to identify any instances of non-compliance with laws and regulations;
- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations; and
- Performing audit work over the risk of management override of controls, including testing of journal entries and other
adjustments for appropriateness, evaluation the business rationale of significant transactions outside the normal
course of business and reviewing acounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those 
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases 
the more that compliance with a law or regulation is removed from the events and transactions reflected in the 
financial statements, as we will be less likely to become aware of instances of non-compliance. This risk is also 
greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, 
forgery, collusion, omission or misrepresentation. 

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this 
report, located at page 8, which is to be read as an integral part of our report. 

Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those 
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's 
members as a body, for our audit work, for this report, or for the opinions we have formed.
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Statutory Audit Firm 
Suite 7 
The Courtyard 
Carmanhall Road 
Sandyford 
Dublin 18 

Date: 6 Jun 2025
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Mark Butler (Senior Statutory Auditor)
for and on behalf of
HLB IRELAND AUDIT SERVICES LIMITED







Wipro Financial Outsourcing Services Limited 
Company Registration Number: 02422306 

BALANCE SHEET 
as at 31 March 2025 

Non-Current Assets 
Property, plant and equipment 

Current Assets 
Receivables 
Investments 
Cash and cash equivalents 

Payables: amounts falling due within one year 

Net Current Assets 

Total Assets less Current Liabilities 

Equity 
Called up share capital 
Share premium account 
Retained earnings 

Equity attributable to owners of the company 

Notes 
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2025 

£ 

5,989 

4,310,455 
1,560,000 
1,528,042 

7,398,497 

(4,703,601) 

2,694,896 

2,700,885 

2,781,000 
9,801,416 

(9,881,531) 

2,700,885 

2024 

£ 

1,315,520 
1,560,000 
4,282,745 

7,158,265 

(2,882,681) 

4,275,584 

4,275,584 

2,781,000 
9,801,416 

(8,306,832) 

4,275,584 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with the provisions of FRS 102 Section 1A (Small Entities). 

Approved by the Board and authorised for issue on 6 Jun 2025 and signed on its behalf by 

David Power 
Director 

Omkar Bhalchandra Nisal 
Director 

The notes on pages 12 to 15 form part of the financial statements 10 
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