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INDEPENDENT AUDITOR’S REPORT

Ta the Board of Directors of Wipro Networks Pte Limited.
Report on the Financial Statements

We have audited the accompanying financial statements of Wipro Networks Pte Limited (“the
Company™”), which comprises of the Balance Sheet as at March 31, 2019, and the statement of Profit
and Loss, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the accounting principtes
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and profit,
changes in equity and its cash flows for the year ended an that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Qur
responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Finaricial Statements section of our repert. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibilities in accordance with these requiremenis and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
apprepriate to provide a basis for our opinion,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Companies Act, 2013. This
respansibility also includes maintenance of adequate accounting records, for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the :accounting records, relevant to the preparation and presentation of the financial statement
that give g true and fair view and are free from material misstatement, whether due to fraud or
errar.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting untess the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also résponsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to abtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are cansidered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

We- give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Financial Statements.

Other Matter

The financial statements of the Company for the year ended March 31, 2018, were prepared by the
management and are not subjected to audit.

Qur opinion is not modified in respect of these matters.

Restrictioh on use

This report is intended solely for the information of the Company’s and its ultimate holding
company’s board of directors and is not intended to be and should not be used by anyone
other than specified parties. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company, the Company's and ultimate holding company’s
board of directors, for our audit work, for this report, or for the opinions we have formed.

For MSKA & Associates
Chartered Accountants
Firm Registration No. 105047W

Sdl-

Deepak Rao
Partner .
Membership No.: 113292

Place: Bengaluru
Date: June 20, 2019
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF WIPRO NETWORKS PTE LIMITED.

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error; design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a bhasis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
orthe override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. ‘

° Evaluate the appropriateness of accounting policies used and the reasonabléeness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company te cease to continue as A going concern.

° Evaluate the overall presentation, structure and cantent of the fina ncial statements, inciuding
the disclosures, and whether the financial statements represant the underlying transactions
and events in a manner that achieves fair preésentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Head Office: Floor 3, Enterprize Centre, Nehru Road, Near Pomestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Regd. No. 105047W | Ahmedabad | Bengalury | Chennai | Goa | Gurugram | Hyderabad | Kelkata | Mumbai | Pune www.mska.jn




& Associates

Chartered Accountants

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding
relationships and other matters that may re
where applicable, related safeguards.

For MSKA & Associates

Chartered Accountants
ICAI Firm Registration No. 105047W

St~

Deepak Rao
Partner
Membership No.: 113292

Place: Bengaluru
Date: June 20, 2019

independence, and to communicate with them all
asonably be thought to bear on our independence, and




Wipro Networks Pte Limited
Balance Sheet as at 31 March 2019

{Amount inUSD, except share and per share data, usless ctherwise specified)

Note As at As at
31 March 2019 31 March 2018
ASSETS
Nen-current assets
Property; plant and equipment 5 703 1,649
Goagtwill 54 1,31 1,321
Other intangible assets 54 7 7
Firancial asseis
Investments ] 13,35% 13,475
Other finantiat assets 7 1,405 2,694.
Other pen-current assets 8 536 623
17,327 17,839
Current assats.
Financial assets
Trade receivables 9 5,360 N7
Unbilled Receivables 2,553 3,034
Cash ard cash equivalents 10 7,888 1,716
Other financial assets 7 12,754 10,952
Cantract Asset 30 1,763 -
Inventoriés it 5,266 3,505
Other current assets 3 965 772
36,547 23,696
83,874 41,535
EQUITY AND LYABILITIES
Equity
Equity Share capitat 12 22,372 1,372
Other equity 13 {4,033} {793)
18,339 21,579
Liabilities
Non-current liabilities
Obligation under finance lease 4 802 2,378
Employee benefit abligations 14 19 137
921 2,515
Current fiabilities
Financiai tiabilities
Trade Payables
1total eutstanding dues of micro enterprises and smail
enterprises - "
iijtotal putstanding dues of creditors other than micro
enterprise and small enterprise 15 30,928 15,323
Other financial Habilities 16 1,678 &68
Contract Liablities 10 8 -
Obligation under finance lease 2 1,492 1,302
Employee benefit obligatiens 14 118 P48
35,614 17,441
53,574 41,535
Surnmary of sigrificant accounting policies 1-31

The accampanying notes are an integral part of these financial statements.

AS per our report of gven date
‘For MSKA & Assoctates
Chartered Atcountants
Firm Registration Mo, 105047W

|-
Deepak Rac

Partner )
Membership No: 113292

Place: Bangalore
Date; 20th Jun 2019 )

For and on behalf of the Board of Directors
Wipro Netwosks Pre Eimited

SDL.._
Manocj Nagpaul
Director

Place: Bangaldrs
Datet 20th Jun 2012

of—
Mahfma Singhal
Director

Place: Bangalore
Daré: 20th Jun 2019



Wipro Networks Pte Limited

Statement of Profit and Loss for the year ended 31 March 2019
(Ameunt in USD, except share and per share dafa, unless otherwise specified)

Yearended
Notes 31 March 2019

Year ended
31 March 2018

REVENUE

Revenue from operations
Other income

Total income

EXPENSES

Employee Benefit Expenses
Depreciation and amortisation expense
Finance costs

Other expenses

Total expenses

Profit or (Loss) before tax
Current tax
Deferred tax

Tax axpense

Profit or (Loss) for the year

‘Total comprehensive income for the year

Earnings / (Loss) per share

Basic and Diluted earnings /{loss) per share ({USD)

See accompanying notes to financial statements

17 36,261 33,916
18 795 1,463
37,056 35,379
19 6,687 6,835
5 449 2,172
20 116 175
21 33,179 27,987
40,431 37,169
(3,375) (3,790)
135
135 -
(3,240) (1,790)
{3,240) (1,790)
22
{0.12) (0.06)
1-31

The accompanying notes are an integral part of the financial statements.

As per. our report of even date
For MSKA & Associates
Chartered Accountants
Firm Registration No,:105047W

D]~
Deepak Rao
Partner
Membership No: 113252
Place: Bangalore
Bate: 20th Jun 2019

For-and on behalf of the Board of Directors of
Wipro Networks Pte Limited

Lo}~
Manoj Nagpaul
Director

Place: 8angalore
Date: 20th Jun 2019

S} —
Mahima Singhal
Director

Place: Bangalore
Date; 20th Jun 2019



Wipro Networks Pte Limited

Statement of changes in equity for the year ended 31st March 2019
(Amount in USD, except share and per share data, unless ptherwise specitied)

As at As at
(A) Equity share capital 31 March 2019 31 March 2018.
Mao. of shares Amount Na. of shares Amount
Equity shares of 1 5GD each issued, subscribed and
fuily paid
Opening 28,126 22,372 28,126 22,372
Ada: issue during the year - - - .
{losing 28,126 22,372 28,128 22,372
(B} Other equity
Reserve and surplus

Securities Genetal Retained Total

premium reserve earnings
Balance as at 1 April 2017 - 097 997
Loss for the year - (1,790) {1,790}
Other comprehensive income - - -
Total other compretiensive income for the year - - (793) 1793}
Balance as at 31 March 2018 - - {793} {793)

Securities General Retained Total

prejmium reserve earnings
Balance as at 1 April 2018 - . (793) (793)
Profit/Loss for the year - - {3,240) {3,240)
Other comprehensive income - . - -
Total other comprehensive income for the year - - {4,033) {4,033)
Balance as at 31 March 2019 - - 4,033) (4,033)
See accompanying notes to the financial
statements

1-31

The accompanying notes are an integral part of the financial statements.

As per our repart of even date
For MSKA & Associates
Chartered. Accountants
Firm Registration NKo.:105047wW

Sp —
Deepak Rao
Partner
Membership No: 113292

Place: Bangalore
Date: 20th Jun 2019

For and cn behalf of the Board of Directors of
Wipro Networks Pte Limited

D).~
Manoj Hagpaul
Directar

DiN

Place: Bangalore
Date: 20th Jun 2019

SP)—
Mahima Singhal
Director

DN

Place: Bangalare
Date: 20th Jun 2019




Vipro-Networks Pte Limited

Statement of cash flows for the year ended 31 March 2019

{Amount in USD, except share and per share data, uniess otherwise specified)

Year ended 31

Year ended 31

March 2019 March 2018
A. Cash flow from operating activities
Profit or {Loss) for the year {3,375) {1,790)
Amortisation of intangible assets - 1,682
Depreciation and amartization 449 490
Unrealised exchange differences - nét 453 475
Piant and Equipment written-off 7 14
Reversal of allowances for impairment -trade 47)
Reversal of allowances for impairment -non-trade (12}
Addition/ (Reversal) of Leave Encashment - 3
Qther non cash items 19
Interest income (136} (212)
Interest expense 104 151
Operating profit before working capital changes {2,498) 775
Adjustments for working capital thanges:
Trade and other receivable {1,162} (2,384
_Loans and advances and other assets {3,199) {3,505)
Trade and. other payables 16,966 10,649
Net cash generated from operations 10,107 5,535
Direct taxes (paid) f refund (211} {294}
Net cash generated by operating activities 9,896 5,241
Cash flows from investing activities:
Acquisition of plant and equipment. {including advances) [39) {581)
Investment in asscciate enterprise (1,880) (5,774)
Interest income 136 212
Net cash generated by / (used in) investing activities (1,783) (6,143)
Cash flows from financing activities:
Increase in amount due to related companies 12
Repayment of Finance lease ebligation 11,386} {1,680)
Interest expense (104) {151)
Net cash generated by / (used i) financing activities : {1,490) {1,819)
Net (decrease) / increase in cash and Cash equivalents during the
year 6,623 (2,721)
Cash and cash equivalents at the beginning of the year 1,716 4,912
Effect of exchange rate changes on Cash {453) (475)
Cash and cash equivalents at the end of the year (refer note 10) 7,886 1,716
See accompanying notes to the fihancial statements 1-31

The accompanying notes-are an integral part of the financial statements.

As per our report of even date
For and on behalf of the Board of Directors
For MSKA & Assoclates of
Chartered-Accountants
Firm Registration No.:105047wW

- <D}~
Deepak Rao Mano] Magpaut

Partner Director
Membership No:. 113292

Wipro Networks Pte Limited

D) —
Mahima Singbal
Birector

Place: Bangalore

) Place: Bangalore Place: Bangalore
Date: 20th Jun 201%

Date: 20th Jun 2019  Date; 20th Jun 2019



Wipro Hetworks Pte Limited
Notes.farming part of the Financial Statements for the year ended 31 March 2019
fAmeunt in USD, except share and per sharg data, unless otherwise specified)

1

2,1

2.2

General Information

Wipro Networks Pie Limited {5 a subsidfary of Wipro Limited, incorporated and damiciled in Singapore. The Company is provider of |T
Servites, inctuding Business Procass Services [BPS} services, globally and IT Products., The functional currency of the Company s USD, The
Company's ulcimate kolding company, Wipre Limited {™Wipra®) is incorparated and domiciled in India,

Significant accounting policies

Hasts of preparation of flnancial statemnesnts
(f} Statement of compliance and basls of preparation

These financial statements are prepared in sccordance with ingian Accounting Standards {Ind A3, the provisions of the Compantes Act, 2013
("the Companfes Act™). The Ind AS are prescribed under Section 133 of the Act read with Rule 1 of the Gompanies (indian Accounting
Stzndards) Rules, 2015 and Cempanfes (Indian Atcounting Standards) Amendment fules, 2016, Accounting pelicies have been applied
consisiently to all periods presented in these financial statements.

The financlat statements correspend o the classification provisions contained in Ind AS 1, “Presentation of Financial Statements”. For
clarity, various ftems are aggregated in the statements of prefit and toss and balance sheet. These items are disaggregated separately-in the
nates to the financial statements, where applicable.

(Vi) Basis-of Measurement
These financiat statements have been prepared on'a histarical cost convantion and on an accrual basis,
(Hii) Use of estimates and judaement

The preparation of the financial statements in conformity with IND 45 requires fanagement.to make judgments, estimates and assumptions
that affect the application of accounting policies and the Teperted amounts of assets, Liabilitics, income and expenses, Actual results may
differ from those estimates, Estimates and undertying assumptions are reviewed on'an ongaing basis. Revisions e accounting estimates are

recopmized in the period in which the estimates are revised ané in any future périods affected,

Ftnacial Instruments

Non-derfvative financial tnstruments:

Nen derivative financial instruments-consist of:

financial assets ;which includes cash and cash equivalents, trade receivables and elfgible current and aph current asset:
firacial Habslities, which includes-trade payabies,eligible current and non corrent liabitites,

These financfal instruments are recognised Enitially. at fair yalue.financial assets ate derecognised when, substantial risks and rewards of

ownership &f the finoncial asset has been transferred. In cases where substantial risks and rewards of ownershlp of the financial asset are

neither transferad or retained ;financial asset are de-recognised only when the Company has not retained contro! over the financial asset,
Subsequent to initiat recoghition, non-derivative financial instruments are measured as descerised below:

Cash and cash egulvaient
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term depasits net of bank averdralt with an

eriginal maturity of thiee imonths or less, which are subject to an insighiticant risk of changes in vatue,
For the purposes of the cash flow statement, cash and cash eciivalents inctude cash on hand, cash in banks and short-term dapesits net af
bank overdraft,

Qther financial assets

Cther financial assets are non-derivalive finzncial assets with fixed or determinable payments that are not quoted in an active market, They
are presented as current assets, except for thase maturing later than 12 months after the reparting date which are presented as nor-current
assels. These are initially recognized at fair valire and subsequently measured at amaortized cost using the effective intefest method, loss
any impairment losses, These comprise trade receivables and other assets

Trade and Other Payables
Trade and other payables are initially recognized at. fair value, and subsequently carried at amortised cost. using the effective interest

method. For these tinancial Instruments, the corrying amousits approximate falt vatue due to the short-term maturity of these fnstruments




Wipro Networks Pte Limited
Hotes formfag part of the Financial Statements for the year ended 31 March 201%
(Amaunt in USD, except share and per share data, ualess otherwise specified)

2.3 Revente recoghition

The Company derives revenue primarily from software development, smaintenance of so'rt_ware.fhardware and related services, business
process services, sale of fT and other preducts.

On Apri{ 1, 2018, the Company adopted Ind AS-115, “Revenue from {entracts with Custemers” using the. cumulative catch-up transition
melkod appiled to contracts that were not completed as at April 4, 2018, In accardance with the curmulative catch-up transition method,
the comparatives have not been retraspectively adjusted,

On adopticn af Ind As 115, the Company has changed the presentation of the following amounts:

14} Trade receivables of §15,28,463 and 51,762,619 s at 1 April 2018 and 31 March 2049 respectively ware reclassified to contract assets:

(i Dther payables af 5 nil and $ 3,88,414 as-at 1 April 2018 and 31 March 2019 respectively ware reclassified to contract Labilities.

The-adaption of Ind AS- 115, dig not have any material impact on the financtal statement of income for year ended March 3%, 2019.

A Time and materials contracts

Revenues and costs relating to time and materizt conteacts are recognized as the related services are rerdered.

B Fixed-price conhtracts

C

D

E

Revenues from fixed-price contracts, including systems development and integration contracts.are recognized using the “percentage-of»
completion™ methiod, Percentage of completion is determined based on praject costs incurred to date as & percentage of total sstlimated
praject costs required te complete Lhe project, The cost expended {or input). method bes heen sed to measure progress towards completion
as there fs a direct retatfomship bebwzen input and productivity, If the Company dogs not have a sufficient basis to.measure the progress of
completion or to estimate the totat contiact revenues and costs, revenue 15 recegnized only to the extent.of contract cost incurred for which
recovarability is-probable. When total cost estimates sxceed reverues Tn an arrangement, the estimated losses are recognized in the
statement of prefiz and loss in the perfad in-which such losses become probable based on the current cantract estimates.

Unbitled revenues' represent cost and eamnings Inexcess of billings as at the end of the reporting year,

‘Unearned revenues’ represent billing in excess of revenue recognized. Advance payments received from customers for whith no services
have béen rendered are présented as'Advance from customers’, ’

Malntenance Contracts

Revenue from maintenance contracts is recognized rateably over the perfed of the contract using the percentege of completion method,
When services are performad-through an indefinite number of repetitive acts over a speciffed period of time, revenue is recognized an a
straight-fine-basis aver the speeified period ukless zome wther method better represents the stage of completion,

In certain projects, a fixed quantum of service or output units s agreed at a fixed price fer a fixed termi. in such contracts, revenue is
recognized with respect to the actual sutput achieved till date as a percentage of total contractual output. Any residyal service unutibized
by the custemer is recogrized as revenue on completion of the term,

Revenue recognition fs done on straight tne basis over the term of performance cbligation using the output method {with respect to time)

Others

The Company accounts for volume discounts and pricing incentives to customers by reducing the amount of revenua recognized at- the time
of sale. The Company accrues the estimated cost of werranties-at the time when the revenue is recognized. The accruals are based on the
Company’s historical experience of material usage and service delivery-costs, Costs that relate directly to a contract and incurred in securing
a contract afe recognized as an asset and amortized over Lhe contract term.

Contracl expenses are recogrized as expenses by reference to the stage of compietion of comiract activity at the end of the feparting
peripd., '

Products:

Revenue from sale of products i5 recognised when the significant risks and rewards of ownership bas beén transferred In accordance with the
sales contract. Revenus from product sates is shawn het of exclse duty and het of sales tax separately charged and applicable discaunits.

Other income

Interest 1s recognized wsing the time proportion methad, based on the rates Impiicit in the transaction.



Wipro Retworks Ple Limited
Notes forming part of the Financial Statements for the year ended 31 March 2019
{Armount in usn, except share and per share data, uniess otherwise specified)

2.4

2.5

.6

Property, plant and eqitipment’

Recognition and messurement

Property, plant and equipment are measured 8t cast less accuimulated depreciation snd impairmen? lasses, if any. Cost jncludes
expenditures directly attributable to the acquisition af the asset. General and specific borrowing costs directly attributable Lo the
censtruction of a qualifying asset are capitalized as part of the cost.

Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on # straight-line basls from the date the assets are
available for use. Assets acquired under finance lease and leasehold improvements re amortized over the shorter of estimated usefis life of
the asset ar the retated {ease term. Term llceases are amortized over their respective contract term. Freehold fand is not depreciated. The
esthnated useful life of assets are reviewed.and where: appropriate are adjusted, annually. The estimated usafyl lives of assets are as
Tollows

Category Useful life
Buildings 28 1o 40 years,
Plant and machinery 3 to 21 years
Computer equipment end software 2107 years
Furniture, fixtures and equipment 3to 10 years
Vehicles 4 to 5years

When parts of an jtem of property, plant and equipment have different useful tives, they are accounted for as separate ftems (major
campanents} of praperty; plant and equipment. Subsequent expenditure relating to property, plant and equipment is capitalized only when
it is probable that future econamic berefits assoclated with the_se will flow to the Company and the cosit of the item <an be measured
retiably.

The cost of proparty, alant and equipment not avaltable for use before each reporting dete are disclosed under capitaf work- in-progress,
Deposits & advances paid tewards acquisition of property, plant and equépment cutstanding at each balaace sheet date are shown as capital
advances under the head of other nop-current assets,

Intangible assets

tatangible assets acquired separately are méasured at cost of acquisition. intangibie assets acquired in a business combination are measyred
at fafr value as at the date of acquisition. Following mitiat fecognition, Intangible assets are carried at cost less accumulated amortization
and impairment; losses, I any,

The amortization of an Intangible asset with a finite wsefut lite rellects the manmer in ‘which the etonomic benefit is expected ta be
generated,

The estimated useful 3ife of amortizable intangibles are reviewed and where abpropriste are adjusted, annually. The estimated useful lives
of the amortizabte intangible assets for the cuzrent and comparative pertods are as follows:

Category JUseful life
Custormer releted intangibles 5 10 10 years
Harkeling related intangibles Jto i0years

Foreian currency transactions and translaticns
Funetional currenc

The functional currency of the Company i5 Australian Dolar, These financial statements are presented in Austradian Dollar,

Transaction

The Campany it exposed to currency fluctuations on foreign curvency transagtions. Forefgn-currency transactions are zccounted in the books
of atcount at the exchange rates prevailing on the date of transaction. Monetary foreign currency assets and liabifities at period-end are
translated at the exchange rate prevailing at the date of Balance Shest, The exchange difference between the rate at which targign
currency transactions are accounted and the rate at which hey are re-measured/ realized is recagnized n the Statement of Profit and Loss,

Non-monetary ftems that are measured in terms of historical cost in a fereign currency ars transiated using the exchange rates al the dates
of the jnitfal transactions.




VWipro Netwaerks Pte Limited
Notes farming part of the Financial Statements for the pear ended 31 March 2019
{Ampunt i USB, except share and per share data, unless ctherwise specified)

2.7

.8

%9

Employes benefits

Compensated absences

The employees of the Company are entitled to compensated absences, The employees can carry forward a portion of the unutilized
accumulating compensated absences. and utilize it in future perinds or recetve cash at retirement or termination of employment, The
Company records an obligation for compensoted absences in the perfad in which the employee- rendets the services that increases this
entitlement. The Company measures the expected cost of compensated absénces as.the additional ameunt that the Corapany expects te pay
as & result of the vnused entitiement that ‘has. accumulated at the end of the reporting period, The Company recognizes accumulated
compansated absences based on actearial valuaticn carried out by independent actuary using the projected unit credit method. Non-
accumulating compensated absences are recognized in the period in which the absences oceur, The Companay. recognizes actuariat gains and
losses immediately in ihe statement of profit and loss account.

Pensicn-ang soclal contribution

Pension and social -contribution plan, a delined contribution scheme, the Company makes monthly contributlons based on a specified
percentage of each covered employee’s salary.

Taxes

Income tax

Current tax assets and Habilities are measured at the amount expected to be recovered or pald to the taxation authorities. The tax rates and
tax laws used to campute the amount are those that are enacted or substantively enacted, at the year end date. Currant tax assels and tax
tiabilities are offsel where the entity has 2 legally enforceable right to offset and intends efther tosettle on a net basis, or to reatize the
asset and settle the liability simultaneously.

Defurred tax

Deferred income tax fs provided In full, using the balance sheet agproach, on temparary differences arising betwesn the tax bases of assets
and liabilities and thefr carrying .amounts in financial statemerts. Deferred income tax {5 aiso nob acrounted for if it arises from initfal
recognition of an 2sset or liability.in a transaction other than a business combination that at the time of the transaction affects neither
accounting profit nor laxeble profit {tax loss). Deferred income tax 15 determined using tax rates tand laws) thit have been enacted or
substantially eriacted by the end of the year and are expected to apply when the related deferred Income tax asset is reatised or the

- deferred income tax liability is settled,

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if iz 15 probable that fulure taxable
atnounts will be avaflable ta utilize those terporary differences and losses.

Management pericdically evaluates positions tzken in tax returns with respect to sluations in which applicable tak regulation s subject to
interpretation. It establishes provisicns where appropriate en the bosis of amounts cxpecied Lo be paid to the tax authprities

Deferred tax assets and liabilities are offset when there is a legally eriforczable right to offsel current tax essets and Liabitities and when the
deferred tax batances relate to the same taxation authorlty.

Current and deferred tax is-recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in other

comprehansive fncame or directly In equity. In this case, the tax Is alse recognised in other comprehensive income or directly in equity,
réspectively.

}.easos

Leases where the lessor retains substantiaily 2ll the risks and rewards of ownership are classified 2¢ operating leases. Lease rentals in
respect of assets taken under operating eases are charged to statément of profit and loss on a.straight line bests sver the lease term.

Also initiat direct cost fncurred in operating lesse such as cominissions, legal fees and internal costs is recognised immediately i the
Statement of Profit and Loss. ’

Leases of property, plant and equipment where the Company, as lessee, has.substantially ail the visks and rewards of ownership are
classified as finance leases, Finance leases are capitalized at the lease's inception at the fair vialuz of the ieased property or, 1 lower, the
present value of the minimum lease payments. The correspanding rental obligations, net of finance charges, are fncluded in berrowings or
ather fnancial fiabilitles as appropriate. Each {ease payment is allocated between the liability and tinance cost. The finance cost is charged

to the Statement of Profit and Loss over the-lease period 50 as to produce a constant periodic rate of inferest on the remaining batance of
the tiability for each period. '
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{b)

2.12

2.13

214

Lash flow statement

Cash flows are reported using fndirect method, whereby net profits before fax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruats of Past or future cash receipts or payments, The cash flows from operating, investing and financing
activities of the Company are segregated,

Equity and share capital

Shate capitat

The autharized share capital of the Company as of March 31, 2019 is AUD 2 divided inzo 600 (31 March 2018: 680} equity shares of AUD 6,003
par yalue

The vating right of an equity share halder on a poll (not on show of hands) are in propartion to his/its share of the paid-up equity. Yoting

right tanpot be exercised in respect of shares on which any call ar other sums presentably payzble has not been paid. Faflure to pay any
amount called up an shares may lead to their forfeiture,

Retained earnings
Relained earnings comprises of the Companys capitat reserve and undistyibuted earnfngs after taxes.

Earnirigs per share

Basic. carnings her share is computed ysing the weighted average number of equity shares outstanding during the perfod adjusted for
treasury shares held. Diluted earnings per share is computed using the weighted-average number of equity and ditutive equivalent shares

outstanding during the period, using the treasury stock method for options and warrants, except where the results would be anti-difutive,

Provisions and contineent [iabilitins
SLovVisions and contingent liabilitias

Provisians. are recognized when there is a present obligation as a result of & past event, 1t is probable that an outflow of resources
embodying ecoriamic henetits will be required to settie the obligation and there is a reliable estimate of the amount of the ohligation,
Pravisions are measured at the best estimate of the expanditure required to sett|= the present abligation at the Balance sheet datz.

If the effect of the time value of money I material, provisions are discounted using a cuerent pre-ta¥ rate that. ref!ect_ﬁ, when appropriate,
the risks specific to the Uability. When discounting is used, the increase in the provision due to the passage of time is recognized as a

Tinante cost.

Centingent Isabilities are disciosed when there is 2 possible obligaticn arising from past events, the existence of which will be confirmed only
by the occurrence br nen sceurrence of one or more uncertain fulure events not wholly within the cantrol of the Company ar a present
abligaticn that arises from past events where it. i3 either not probable that an cutftow of resotktes will be required to settle of a reliable
estimate of the emount cannot be made,

Impairment of non-financiat assets

The Coimpany assesses al pach year end whether thers Is any objective evidence that 2 non financial asset of & group of non financial assets
1s impaired. If any such thdication exists, the Company estimates the assat's recoverable amount and the amaount of impairment. loss,

An impairment loss is calculated as the diffsrence between an assel’s carrying ameunt and recoverable amount. Losses are recognized in
Statement of Profit and Loss and refiected §n an allowance account, ‘When the Company considers that there are no realistic prospects of
recovery of the ssset, the relevant amounts are written off. If the amount of impairment, {oss subsequently decreases and the decrease can
be tefated sbjectively to an event occurring after the impafrment was recognised, then the previously recomniscd impalrment igss. is
reversed through Statemeént.of Profil and Loss.

The recaverable amaunl of an asset Iy the greater of its valve in use and its faff value lass costs-to sell. In assessing value in use, the
estimated future cash flows are- discauntad to their present value using a pre-tax discount raté that reflocts cirrent market assessments of
the time value of meney and the risks specific o the asset, For the purpose of impalrment testing, assets are grouped together into the
smaflest group of assets that generates cash in flows from continuing use that are targety independent of the cash Inflows of other assets.
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2,15 Ihventories

(a}

L

(d}

Invéntories are-valued at the lower of cost and net reat{satle value.
Materials, packaging materials and store§ and spare parts are valued at lower of cost and net realizable value. Cost includes purchase price;
textluding those subsequently recoverable by the enterprisé from the concerned revenue authorities), freight inwards and cther expenditure

-ingurred in bringing such fnventeries to their present location and condition. Jn determining the cost, welighted average cost method is uscd.,

Significant accounting judgments, estimates and assumptions

The preparation of finsncial statements. requires management to make judgments, estimates and assumptions that affect the reported
amants of revenues, expenses, assets and lisbitities; and the accompanying disclosures, and the disclosure: of cantingent liabilities.
Uncertainty about these assumptitns and estimates coutd result in outcomes thet require a materla! adjustment to the carrying amount of
assets or liabilities affected in future years. )

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimaticn uncertainty at the year end date, thist have a significant risk
of causing a material adjustment to the carrying armounts of assets and liabilities within the next financial year, are described balow: The
Company based its assumptions.and estimates on parameters avaijable when the financial stalements Were prepared, Existng circumstances
and assumptions about future developments, however, may change due to market changes or circumstances aristhg that are beyond the
control of the Company. Such chinges are reflected in the assirnptions when they ocour,

Takes

Deferred tax assets are recognized far unused tax losses to the extent that it is probable that taxable profit will be avaitable-against which
the losses can be ubiized. Significant management judgment is required tc determine the amount of deferred tax assets that can be
recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

The Company neither have any taxzble temporary difference nor any tax planning opportenities available that could partty support the
retognition of [hese [osses as deferred tox assets. On this basis, the Company has determined that it cannol recognize deferred tax assets on
the tax losses carried forward except for the unabsorbed depreciation. -

Defined benefit plans - leave encashment

The cost of the defined benefit plans such as {rave encashment are determined using actvarial valuations. An actuarial valuation fnvolves
making variaus assumptions that may differ from aclual developments in the future, These Include the determination of the discount tate,
future salary eic. Due 1o the complexities involved in the valualion and jts long-term nature, a defined benefit obiigation is highly sensitive
1o charges ia these assumptiens. Al assumptions are reviewed at ach year end.

The principal assumpticns are the discount and salary srowth rate, The discount rate % based tpen the market yiélds available en
government Honds at the accounting date with a term that matches that of Habitities, Salary increase rate takes into account of infiation,
seniarity, promotion and sther reigvant factors on {ong term basis.

Standards {including amendments) fssued but not yet effective
The standards and interpratations that are Issucd, but not yet effective up to the date of fssuance of the finangial statements are disclosed
below. The Compary intends to adopt these standards, If applicable, when they becerne effective,

Ind AS 115- Leases

On March 30, 2019, Atinistry of Corporate Affairs ["MCA") has netified the Ind AS 118, Leases. This Standard sets out the principles for the
recognition, measurement, preseatation and disciosure of leases. The obiective of the standard is t& ensure that lessees and lessors provide.
relevent information in a manner that faithiully represents those transactions. The effective date for adagtion of Ind AS 116 {5 fnanciat
perlods beginning an or after April 1, 2019.The Comnpany is currently evaluating the requirements of ameridments, The Company betieve that
the adoplivn of this amendment wl net have a material effect o its financial statements. '
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(Amount in USD, except share and per share data, unless otherwise specified)

5 ‘Property, plant and equipment

Plant and Furniture and Office :
. ) X Total
machinery fixtures equipments
Gross bloek (at cost)
Balance as at 31 March 2017 2,654 733 106 3,493
Additions 582 - - 582
Disposals/adjustment* {340) (340} {57 {737}
Balance as at'31 March 2018 2,897 393 49 3,338
Additions 39 - - 39
Disposals /adjustment* (568) - - {568)
Balance as at 31 March 2019 2,370 393 49 2,812
Accumulated depreciation
Balance as.at 31 March 2017 {1,329) {486) {104} (1,921)
Bepreciation charge (426} (64) - (490)
Disposals/adjustment* 3z5 340 57 722
Balance as at 31 March 2018 {1,430) {210} {49) {1,689)
Depreciation charge (387) (63) - (450)
Bisposals/adjustment* 30 - - 30
Balance as at 31 March 2019 {1,787} {273) (49) (2,109}
Net.block
Balance as at 31 March 2018 1,467 183 1,649
Balance as at 31 March 2019 583 120 703
* Includes regrouping/ reclassification within the'block of assets.
A Intangible assets
Coptractual Non-campete
Goadwill customer on P Total
. . rights
relationship.
uss uss uss vss
Cost
At 31 March 2018 and 2019 1,329 7.245 1,920 10,486
Accumulated depreciation
At 1 April 2017 - 5,908 1,568 7,474
Charge for the year = 1,337 345 1,682
At 31 March 2018 - 7,245 1,913 9,158
Charge for the year - - - -
At 31 March 2019 - 7,245 1,913 9,158
Net carrying amount
At 31 March 2019 1,321 7 1,328
At 31 March 2018 1,321 - 7 1,328
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& Financial Assets- Investments

Investment in equity instrument designated as at fair value threugh OCI (fully

As at
31 March 2019

As at
31 March 2018

paid}
Unquoted equity shares
Refer - Hote 1 13,355 11,475
Current - -
Non- Current 13,355 11,475
12,355 11,475

Appregate book vatue of:
Quoted investments . -
Unguoted investments 13,355 11,475
Aggregate market value of:
Quoted investments - -
Unquoted investments 13,355 11,475
Note 1;

% of Holding - |% of Holding - value of Yalue of

31-03-2019  |31-03-2018  |{pvestment as on|investment as on

Name 31-03-2019 31-03-2018

Wipra {Chengdu) Limited A% 87% 5,330 3,470
Wipra Dalian Limited 160% 100% 8,080 8,000
Wipra Technolpgies SDN BHD 108% 100% * *
PT WT Indonesia 0.40% 0,40% 5 5
Wipro {Thailand) Co Limited " * *
* Amounts below reunding of norm agopted by the Company 13,355 11,475
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As at As at
M March 2019 31 March 2018

7 Other financlal assets

HNon-current
Security deposits 182 179
Finance lease receivables 1,223 2,515
1,405 2,654
Current
Security deposits g .
Employee travel & other advances 5 1
Finance lease receivables 1,364 1,292
Balance with Group Companies 11,185 9,657
12,754 10,952
B Other assets
Nen-current
Advante tax.{net of provisions for tax of 2019: 965,692 USD, 2518: -
1,757,322 UsDy 265 350
Prepaid Expenses ) i 383,
53& 533
Current
GST, TDS recoverable 68 42
Prepaid expenses BY7 730
945 772
¥ Trade Receivables
Unsecured
Cansidered godd 5,485 3,816
Considered doubtfil 1,261 1,361
Less-Allowance for bad and doubtfut debts {1,486) {1,450
5,350 3,717
Further classified as:
Receivabie from related parties. 909 53z
Recefvable from others 4,450 3,185
inciudes payable Lo related parties {refer note 25)
10 Cash and Cash equivalents
Balances with banks
- in cwrrent atcount 7,886 1,716
7,886 1,716
11 Inventories
Work in Progress 3,266 3,505
5,266 3,508
12 Share capitat
Autharised . :
28,126,108 {2018;28,126,1C8)equity shares of $GD 1 each 22,372 22,372
22,372 22,372
lssued, subseribed and pafd-up 22,372 22,372
77,372 23,372
a} Recenciliation of the number of shares and amoeunt autstanding at the beginning and at the end of the reporting year:
31st March 2019 375t March'2018
Number of shares Amount Number of shares Amount
Qutstanding at the beginning of the year: 2,81,26,108 22,372 1,81,26,108 22,372
Add: Issued during the year - .
Outstanding at thé end of the year - -

1,81,26,108 22,372 2,81,26,108 72,372
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{amount in USD, except share and per share data, unless otherwise specified)

(b} Rights, preferences and rastrictions attached to shares
Equity Shares: Thie Company. has énly one class of equity shares having par value of 1 SGD per share. Each shareholder is entitied to one vote per share
held. Dividend if any declared is payable in Indian Rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders
in the ensuing Anrual Geperal Meeting.
In the event of liquidation of the Company, the halders of equity shares will be entitled to receive remasning assets of the Company, after distribution of
all preferential amounts. The distribution wili be in proportion te the number of equity shares held by the sharsholders.

c} Shares held by holding Company/ultimate holding Cempany and/ or thelr subsidiariess assoclates

31st March 2049 31st'March 2018

Wipro Limited ,the holding Company 21,372 22,371

2,81,26108 (31 March 2018; 281,26,108)

22,372 22,372

) Detalls of shares held by sharehatders holding more than 5% of the ageregate shares in the-Company:
31st March 2019 315t March 2018
Wumber of shares % of haolding in the Number of % of holding in
X class shares the class
Wigro Limited _ 2,81,26,108 100% 2,81,26,108 100%
2,81,26,108 100% 2,81,26,108 100%

€) Mo class of shares bave been issucd as bonus shares or for eonsideration other than cash by the Company during the pericd of five years immediately
preceding the current year end.

f} Mo chass of shares have been botght back by the Company during the period of five years immediately preceding the current year end,

13 Other equity

31-Mar-19 31-Mar-18
Surplus/[deficit) in the Statement of Profit and Loss
Opening balance 793 297
Add: Met loss for the cusrent year {3,241} {1,790}
Less: Re-measurement {gainy/loss on post empluyment benefit
vbligatfon {net of tax) -
Closing balance {4,033) {793)
14 Employes banefit obligation
Non-current
Employee-benefit obligation- Provisions 119 137
119 137
Current .
Employer benefit obligatian- Provisions 127 148
127 148
15 Trade Payabtes
Trade payables 1,208 1,296
Payable to group companies 29,720 14,027
30,928 15,323
* includes payable to reiated parties {refer note 25)
16 Other financtal Habilities
Current
Dues to employees 46 1
Statutory lizbitittes 375 31
Gther Uabitities 470 z
Batances due 1o related parties 787 £32

1,678 68
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Year ended Year ended
31 March 2019 31 March 2018

17 Revenue from operations

Sale of services 36,261 33,916
Total revenue from operatisris 36,261 33,216
Revenue Break up
Time and Materiat Contracts 24,395 23,224
Fixed Price Contracts - devetopment, 4,243 2,940
Fixed.Price Contracts -Element/Volume based Z,557 2,499
Fixed Price Contracts -Support and Maintenence 5,066 5,253
36,261 33,916

On April 1, 2018, the Company adapted Ind AS-115, “Revenue from Contracts with Customers" using the cumulative cateh-up
transition method applied to contracts that were not completed as at April 1, 2018. In aceardance with the cumulative catch-
up transition method, the comparatives have not been retrospectively adjusted,

The aduption of Ind AS-115, did nat have any material impact on the financial statement of income for

year ended March 31, 2019,

Contract Asset and Liabilities

The Company classifies it5 right te consideration in exchange for deliverables as either 3 receivable or a contract asset..

A receivable i5 a right to consideration that s unconditional. A Fight to censideration is uncanditional if only the passage of
time is. required before payment of that consideration is due. For example, the company recognizes g receivable for revenues
related to time and materials contracts er volume-based contracts. The Company present such receivables as part of unbitled
recefvables at their net estimated realizable value. The same s tested for impairment as per the Buidance in SFRS 109 using
expected credit loss method,

Contract assets and liabilities are reported i a pet position oh a contract by contract basis at the end of each reporting
period,

A. Remainfng Performance Obligations
The aggregate amount of the transaction price allocated to the performance abligations that are unsatisfied (or partially
Unsatisfied) as at the end of the reporting period and an explanation of when the entity expects to recognize as revenue, As a

practical expedient, disclasure is not required for the contracts of which revenue is recognized hased an the right 1o invoice
for services performed,

As at March 31, 2019, the aggregate amount of transaction price allocated to remaising performance obligations, other than
those meeting the exclusion criteria above expected to be recognized as revenues within 2 vears, and the remainder
thereafter. This includes contracts that can be terminated for convenience without a substantive penalty since, based gn
current assessment; the occurrence of the same s expécted to be remote.

B. Disaggregsation of Revenues

Nertical .0 0 "0 T Gl ) AEPR: e L TRMT T CEDEA A Tatal

Consumer 3,725 270 3,995
Government 7,429 - 7,429
BFS) - 17,645 17,645
MNT . 1,282 1,282
Communication ‘582 163 745
Eny 131 - 131
Others 5,034 5,034
Tatal 11,867 24,394 36,261




18 Other income

Rental , commission and other income 659 659
Interest income 136 212
Profit on foreign exchange adjustments, net : 592

795 1,463

19 Employee benefits expense

Salaries and wages 6,580 6,684
Travel expense 9% 118
-Staff welfare expenses 7 33

6,687 6,835

20 Finance Cost

Interest on loans and Advances 104 151
Bank Charges 12 24
116 175

21 Other expenses

Sub contracting / techhical fees / third party application 3,753 26,528
Rent 360 356
Corporate Overhead 575 384
Repairs and Maintenance 35 39
Travel kX 16
Legal and professivaal charges 62 38
Pawer and fuel 43 43
Provision/write off of bad debts 24 52
Rates and Taxes 4 .
Advertisement and Sales Promotion -
Communication 4 6
Miscellaneus expenses 7 25
Fareign Exchange: Flactuation 278

33,179 17,987

22 Earning per share (EPS}

Basic earnings /(loss) per share amaounis are calculated by dividing the profit/loss for the year attributable to equity hotders
by the welghted average number of equity shares outstanding during the year,

Diluted earnings /{ioss) per share amounts are calculated by dividing the profit/loss atfributable to equity holders {after
adjusting for interest on the convertible preference shares) by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

The following reflects the incorme and share data used in the basic and diluted EPS computations:

31 March 2019 3q-Mar-18

Lass attributable to eguity holders {3,240 1,790)
Less: preference dividend after-tax - .
koss attributabie ta equity holgers after preference dividend {3,240) {1,790Q)
Add: Interest on convertible preference shares - -
Loss attributable to equity hoiders adjusted for the effect of dilutic (3,240 {1,790)
Weighted average number of equity shares - for bastc and diluted

EPS 28,126 28,126

Earnings per share - Basic and diluted {0.12} {0.08)
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23

24

Employee stock aption

Certain employses of the Company are covered under the share based compensation plans of the ultimate holding company. These
plans are assessed, managed and administered by the ultimate hclding company. The ultimate holding company recharges to the
Company such compensaticn costs which has been disclosed as "Share based compensation charge” in the Statement of Profit and
Loss under Note 16 on “Employee benefit expenses”. The management is of opinion that other detailed information as envisaged
in the Guidance Note on Accounting for Employee Share Based Payments issued by the ICAl are not required as these information

are not relating to the Company.

Leases
a ).Operating Leases :

The Company has taken on lease office under canceltable-and non caricellable lease agreements those are renewable on a periodic
basis at the option of both the lessor and the lessee. Rental payments under such {eases are 359,879U50 and 335,839 USD during

the years ended March 31,2019 and March 31, 2018, respectively,

The Company has alse given an equipment under non cancellabte lease agreement those are renewable on a periedic basis at the

option of both the lessor #nd the lesses.

Details of cantractual payments under non cancellable [eases are given below

Nat later than 1 vear
Later than 1 year but nat later than 5 years
Later than 5 years

Details of contractual receipts under non canceliable leases are given below

Not later than 1 year

Later than 1 year but not later than 5 years
Later than 5 years

b ) Finance Leases Receivables:

As at
31 March 2019

As at _
31 March 2018

478 361
503 742
981 1,103

As at;
31 March 2018

As at
31 March2017

494

494

494

194

The-Company provides lease financing fer traded and manufactered products primarily through finance leases. The finance lease
portfolio contains only the normal collection sk with no impertant uncertainities with respect to foture costs. The receivables
are generally due in monthly or quarterly installments over periods ranging from 1 to 5 years, The components of finance lease

receivables are as follows:

Gross Investment in Lease
Mot later than 1 year
Later than 1 year and not later than 5 years

Unearned finance income
Net investment in finance receivables

Present value of minimum [ease receivables are s follows:
Present value of minimum lease receivables

Not later than 1 year
Later than 1 year and not later than 5 years

As at As at
31 March 2019 31 March 2018
1,448 1,428
1,250 2,618
2,698 4,046
{111y (240)
2,587 3,806
As at As at

31 March 2019

3 March 2018

1,364 1,292
1,223 2,515
2,587 3,807
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23

6

¢ ) Finance Leases Payables:

The following is.a schedule of present value of future minimum tease payments under finance leases, together with the value of
minimum lease payments as on March 31, 2019

Present value of minitnum [ease payments
Mot later'than 1 year

Later thar 1 year and not later than 5 years

Total present value of minimum lease payments

Less: Amount representing interest
Total vaive of minimom lease payments

Related party disclosure

a)

b)

<)

Related party disclosure

Parties where control exists:

Name
Wiorg Limited

Wipro 3D Netwarks UK

Wipro Holdings UK Limited
Wipra Quantech inc

Wipro Travel Services Limited

Retatiohship

Holding company
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsiciary

The Company has the following related party transactions:

Particulars
Sale of Services.
Wipre imited

Mananement Fees
Wipro limited

Cost of Services
Wipro limited

Rental Income
Wipro limited

Reimbursement of Expenses

Wipro Travel Services Limited

Relationship

Ultimate Holding Company

Ultimate Holding Company

Ultimate Holding Company

Ultimate Holding Company

Fellow subsidiary

Balances with related parties as at year end are summarised below;

Wipro Limited

Wipre Travel Services Limited

Segment repuorting
Operating segments are reported in a manner consistent with the internal repeiting provided to the chief operating decision
maker. The chief opcrating decision maker regularly monitars and reviews the operating-result of the whole Company as one-
segment . Thus, as defined in Ind AS 108 "Operating Seements”, the Company*s entire business falls under this one operatipnal
segment and hence the necessary information has already been disclosed in the Balance Sheet and the Statement of Prafit and

Loss,

As at As at
31 March 2019 31 March 2018
1,547 1,405
210 2,442
2,357 31,847
2,357 3,847
63 166
2,294 3,681
As at As at

31 March 2019

5,057

575

30,992,

659

As at
31 March 2019

{18,208)
(4

21 March 2018

5,395
884
26,765

659

As at
31 March 2018

{4,469)
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27 Fair values of financial assets and finarictal lfabllities
There are no financfals assets and labilities that have besn affset in the fznclals

The fair vatue of cash and cash equivalents, trade payables, other cumrent financial assets and tiabilities approximate thefr carmying amount largely due to the short<term
nature of these instruments;

Interest rate risk primarily arises from floating rate berrowing, éncluding various revolving and gther lines of eredit. The Company’s investments are primarily fn-short-
term investments, which do not expose it to significant intérest rate risk. The Company usually provides to toan at a floating rate,

Credit risk anses from the passibility that customers may not be able to settle thelr obligations as agreed. To maﬁage this, the Company perfodically assesses the
financial reliability.of customers, taking inte account the financial condition, current ecoromic trends, analysis of historical bad debts and ageing of actounts receivable

Liquidity sk is defined as the risk that the Company will not be able to settle or meet fis obligaticns on time or at 2 reasonable price, The Company does nat forsee
such a risk as its current assets (excluding intercompany balance) are greater than its current liability (excluding inlercompany balance)

28 Financiat risk. management ohjectives and palicies
The Company is exposed to. various financial risks. These risks are categorized into market risk, credit risk and liquidity risk. The Campany's risk mznagement &
coordinated by the Board of Direciors and focuses oo securing long term and shart term cash flows, The Company does not engage In trading of financlal assets for
speculative purposes..

{A} Marker, riske
Market, risk s the rigk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in markiet prices. Market risk comprises three

types af risk: interest rate risk, currency risk and ather price risk, such as equity price nisk and commedity risk. Financfat instruments affected by market risk inctude
borrowings-and derivative financiat instruments,

[i} Interest rate risk

Interest rate risk 15 the risk that the fair-value or future cash Aaws of a fingncial instrument will fluctuale because of changes #n market interest rates. The Company
exposure ta the risk of changes in market interest rates relates primarily to the Company"'s lapg-term debt obligations with fleating interest rates.

The Company manages its interest rate risk by having & balanced portfalio of fixed and varfable rate leans snd borrowings.

[ii) Forefgn currency risk

Foreign currency risk 15 the risk that the fair value or future cash flows of a financial instrument will fiuctuate because of changes in foreign éxchange rates, The
Company’s expasire to the risk of changes in fareign exchange rates refates primarily to the Company's oparating activities {when revenue ar expense is denominated in
a different currency from the Company's functional currency),

Forelgn currency sensitivity

The follovsing table demonstrates the sensitivity to a reasonably possible-change in the US dollar exchangé rate {er any-other matertal currency), with al! sther variables
hetd canstant, of the Company’s profit before tax (due to changes in the fair value of menetary assets and lizbilities). The Company's expasure to foreign currency
changes for all other currencies fs not material.

Effect on profit
before tax

3-Mar-19 3i-Mar-18
EURD
- strengthened 4% (2018: 453 {87} (30}
- weakened 4% (2018: 47) 87 10
56D
~ stirengthened 4% (2018: 4%) : {692) 281
- weakened 4% {Z01B: 4%} . 692 {283}

i8] .Credit risk
Credit risk is the risk-of financial loss 1o the Company if a custamer ar caunterparty to a firancial instrument fadls to meet its contractual abligations. Credit risk arises
principally from the Company's receivables from deposits with landlords and other statiftery depasits with regulatory-agencies and also arfses from cash held with banks
and financial institutions, The maxinmum exposure Lo credit risk i equal 10 the carrying value of the finaaeial assets, The ohjective of managing counterparty eredit sk
is to prevent losses in financial assets. The Company assesses the credit quailty of the countergarties, taking into account thair financial position, past experience and.
wiher factors.

The Company Umits its exposure to credit risk of cash held with’ banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required-to meet a month’s operational costs. The Manzuement. reviews the bank accounts on reguiar basis and fund drawdowns are planned to ensure that
there-§s minimal surplus cash in bank accounts. The Company does a proper financial and credibility chech on the landiords before taking any property on [ease and
hasn’t had a single instance of non-refund of security deposit an vacating the leased property. The Company alse in some cases ensure that the siotice perind rentals are
adjusted against the security depasics and onty differential, if any, is paid out théreby Turther mitigating the non-reaifzation risk. The Company does not foresee any
credit risks on-deposits with regulatory autharities.



(€

Liguldity risk

Liguidity risk is the risk that the Company wili not be able to meet its financiat abligations as they hecome due, The Company manages its liquidity risk by easuring, as
tar as possible, that it will always have sufficiert liguidity to meet its tiabilities when due, [For example: The key liquidity. risk the Company can face is the risk of
subseription fee refund. As par the Company pelicy, no.refunds are aliowed cnce a subscription has been taken and 1t is anly in excepticnal cascs that fee is refunded
with proper approvals from senfor Management. The Management believes that the probability of & liquidity risk arising due to fee refund s not there. )

The table belew summarizes the maturity profile of the Company’s financial liabilities:

Less than 3 months 3 to 12 months 1 to 5 years More than 5.years

31-Mar-19
Short term borrowings. . - - v
Long-term borrowings - - - -
Trade payables - 30,929 . -
Other financial lfability - 1,678 - .
’ - 32,606 - -

31-Mar-18
Shart term borrowings - M
Lang-term berrowings . . -
Trade payables - 15,322 - .
Other financial Uability - 668 - .
- 15,91 - -

29 Capital management

For the purpose of the Company's capital management, capital inctudes issued equity capital, convertible preference shares, share pfemtum and ail other equity
reserves attyibutable to the equity holders. The primary objective of the Company's capital management §s te maximize the shareholder value and to enasure the
Company's ability to continue as a gaing toncern,.

The Company has not distrituted any dividend to its sharehalders. The Company monitors gearing ratio 1.e, total debt in propertion 1o 1ts overal! financing structure, i.e,
‘equity and deht. Total debt comprises of non-current barrowing which represents linbility component of Convertible: Preference Sharés and current borrowing from
ultimate hatding company of the Company. The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets.

31-Mar-19 31-Mar-18
‘Equity Share Capiial 22,372 22,371
QOther Equity (4,033) [793)
Total equity (i} 18,339 21,578
Borrowings ether than caopvertible préference shares - -
Less: cash and cash equivalents 7,986 1,715
Total debt [iH) [7.866) {t,716)
Gverall financing {11y = (1) + (i) 10,453 19,863
Gearing ratio |iijf {1} 0.79 (0.093
30 Contract Asset and Contract Liabilites
The effect of adopting Ind As- 115 25 2t 31 March 2059 was as follows;
ssset 2619 Ind As.=115 2019
adjustment

Trade Receivables 3,766 1,763} (1,763}
Contract Asset 1,763 1,763

3

Liabilities
Other Payables 388 {388)

{338}
Contract Liabilities

. 188 388

Previous vear figures have been regrouged/ reclassified to confirm presentation as per Ind A% as required by Schedule 1ll of the Act.
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