INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Wipro LLC
Reposton the Audit of the Special Purpose. Financial Statements

‘Opinion

‘We have audited the accompanying special purpose financial statemerits of Wipro LLCG:
(“the Company”), whlch comprise thie Balance Sheet as .at March 31, 2019, and the
Statement-of Profit and Less (mcludrng ‘Other Comprehenswe Income), the Statement of
Changes in Equity and: the Statement of Cash Flows for the year then ended; and. a
siimmary. of srgmf‘cant accounting pD]ICiE.‘S and other ‘eéxplanatory’ information- (heréin
after referred to as “the special purpose financial statemerits®). As explained in Note. 2(i) .
to the. Special Purpese Financial Statements, these Special Purpose Financial Statemerits
include limited information and have been prépared by the Management of Wipro. letted'
(“the Parent”) solely, for. inclusion in the annual report of Wipro limited: for the year endedf
March 31,.2019: undér the requiréments of section 129(3) of the Companfes Act, 2013,
in" accordance. with the accounting policies of the Parent and in compliance: with the
recognition and -measurement principles. laid down |n_Ir|d_|an Accountlng Standards
prescribed under section 133 of the Act read. W|th the Companies (Indian Accounting
Standards) Rules; 2015, as amended, (“Ind ‘AS"}.

In-our opinion and to the bést of our inforniatien and accordlng to the explanations given
to us, the aforesaid spetial purpose Fnanc:al statements give a true and fair view in
conformtty with the basis of preparation referred to in Note 2 (i) to the spemal purpose.
financial statemients, of the staté of affairs of the: Company as at‘March 31,2019, and’its
loss, total comprehenswe income; its changes in-equity and cash flows for- the year ended.
on that date,

Basis for Opinion

We conducted our audijt of the financial statements in accordance with the Standards an
Audltlng (SAs) issued by .Institute of Chartered Ac ountants «of - India (ICAI). Our
responsibilities under those Standards are further described in the Auditor's Responsibility
for the Audit.of the Specral Purpose Financial Statéments-section of ouf Feport, We are
mdependent of the Company in acéordance with the Code of Ethics. issued by the
Institute . of Chariered Accountants of India (ICAL) and we fiave fulfilled .our othér ethical
responsibifities in accordance with thesg reqmrements and the ICAl’s Code of Ethics. We
believe that the audit evidence obtained by us is. sufficient ahd appropnate to prowde a
‘basis for dur dudit opinion.on the spacial purpose flnanmal statements.

Basis of Accouriting and .Res_tri'_cti_on' on Use.

Without. modifying our oplnlon we draw attentlon to Note 2{i) to the Special Purpose
Flnanmal Statements, on the basis: of the preparation to the 5pec1a[ purpose financial
statements. The Special Purpose Financial Statements are. prepared for inclision in the
apnual report of the Ultimate Ho[dlng Company under- the: Tequirements of Section 125(3)
of the Companies Act, 2013, As a-result, the Special Purpase Financial Statements may
riot be suitable for any: ‘other purpose, Our repartis :ntended solely for the Company and
Wipro Limited and should not be distributed to of used by parties other tharn the Company
and Wipro Limited,



Management's Responsibility for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the: preparation of these special
'purpose financial statéements that give a true and fair view of the financial position, financial
performance including other comprehenswe income, . cash flows and changes in equity of
the Company in accordance with the ind ‘AS: and other accountmg principles. generally
accepted in India. This responsﬂ:ulllty also ificludés maintenanée of” ‘adequate accounting
records n accortlance withi the basis'describad i Note 2 (I) 'of the ‘special purpose financial
statements for safeguarding the assets of the Company and for preveriting and. detecting
frauds "and other irfegularities;: ‘selection and appllcatlon of approptriate accolnting:
policies; wmaking judgments and. estimates ‘that aré reasonable- and prudent; and -
'désign, implementation and maintenance of adequate internal financial controls, that were -
opéfating ‘effectively: for ensuring .the acclracy and completeriess of the: accountmg

records, relevant to the preparatlon and ‘preseritation of the special pirpose financial.

statemmients that give-a'true and fair view ‘and are free from material misstatement, whether

due to fraud or error.

in preparmg the speual purpose financial staternents, management is responszble for
‘assessing the Company s abrllty to continue a8 a-.going concern, disclosing, as appltcable,-
mattérs related to. gomg concern and usin th_ rg concern baS|sfo 'countlng ‘unléss
‘management e|ther intend ‘1o '_||qU|date the Company Br to cease operattons oF has no
realistic: alternatwe but to ‘do-&6. : . . .

The Board of Directors are also responsible for overseeing the Companys financial
reporting process. :

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements.

‘Our objectives are to obtain reasonable assurance -abolit ‘whether the special purpose
financial ‘statements as ‘a whole are freé from matérial misstaterient, whether due to
‘fraud or error, and to issue.an auditor's report that includes our opinion. Reasonable
-assurance’is a high lével of assurance, but is not a guarantee that an-audit conducted in
accordance with SAs will always detect .a material misstatément when. it exists.
‘Misstatements can arise from fraud or érror and are consideréd material if, individually
or i the ‘aggregats, they could reasonably be expécted to influehce the etonomic
decisions -of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsoy

) Ic[ent;fy and assess the risks of material misstatement of the spedial purpose financial
statements, ‘whethér due to fraud of efror, des&gn and perform audit procedures.
responsive to those. fisks, and obta;n audit evidence that is sufficient and- approprlate
to provide a ba5|s for our opinion. The risk of not detectlng a matenal misstatement’
resufting from fraud is higher than for one result:ng from-error, .as fraud may- involve.
gollusion, _forge_ry, intentional omissions, misrepresentations, or the override.of internal
control. '

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
éxpressing an ‘opinion on whether the Cornpany has in place s adequate: internal
financial controls system over financial reporting and the operating- effectiveness: of
such controls.



+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting -estimrates and related disclosures made by the. management

« Concludé on the appropriateness of management’s use- of-the going concern basis of
acceunting-and, based on the audit evidence obtained, whether a-material uncertalnty' e
exists related to events or conditions: that may cast 5|gn|f‘cant doubt on the Company 's
ablllty to continue as.a going concern. If we: conclude that a material uncertalnty exists,
we are réguired to draw attention in our auditor’s report to the. related disclosures: |n
tha special purpose financial. statements or, if such disclosures are: inadequate, to
_modlfy our opinion. Qur conclusions afe based on the audit evidence obtained up to
the date of-our auditor’s report Howe\:er, future évents or conditions may cause the.
Company to cease to contlnue as a going cencern..

» Evaluate the averall presentation, strucfure  and content of theé special purpose
fingncial statements, including the d|sclosures and whether the special purpose
financial statements represent the underlymg transactlons and events in a-manner that
‘achieves fair presentatlon

Materiality is the magnitude of misstatements in the specnal purpose financial statements
that, irdividually or'in aggregate, makes it probable that the economlc decrsnons of a
'reasonably kriowleédgeable user ofthe: special - purpese’ f[nanc:lal statements may. be
influenced. We consider quantitative. materiality and qualitative factors: rning the
scope of our audit work and i evaluatlng the results of our work; and (u) to evaiuate the
effect of any 1denttf|ed misstatements in the’ spec:al purpose financial statéments.

For Deloitte Haskins & Sells LLP
Chartered ‘Accouritants:
(Firm’s Regsstratlon No. 117366W/W-.100018)

Sd/-

Vikas Bagaria
_ ~ Partner
(Membership No.60408)

Place: Bengaluru
Date: June 20, 2019



 WIPROLLC' .
BALANCE SHEET:AS AT MARCH 31,2019
(USD in mn except share aad pes share datn, unfess athorwise srited)

Asat’
Notes- Mareli3t, 2019 March 31,2018
-ASSETS
JRon-curreat assels
Property, plant and equigment 4 % o
'__Ggod\_vill ) 5 24 gL
Other intangible assets 5. 76 . 82
Finansial asseis .
Investmehis: [ 3 333
Gither fivancizl assets * 9 4 5
Non-current tax assets 1 9
Dither nonZeurrent asseis 11 : 3 &
Total non-carient assity. 427 474
Current.assets
Invenlories ) - ¢ . 1
Financial assets: ’ ’ .
Invesiments. . : [ - 5
Trade receivables T 06 103
Cash and cash dquivatents - g 79 22
Unbilled receivables: ; 41 41
Loans to subsidiaries 3z 43 19
Qthér finaneial dssets -9 29 28
Currend laxcassets. 13 -
Clantiaclagscts 13 14 -
Other cursent asséls 11 g 5-
. . 333 21
Assets. hetd tor site - 28 . & 258
Tatil curreot assets 333 4719
TOTAL ASSETS' . 760 953
‘Share capital: o 12z - 03 503
Othier equiky {619 {278}
Tetal equily 284 225
LIABILATIES
“Nom-enrrent liabilities
Financin! Tiabilities-
Bonowings § 13 %. . 10
Pravisions, ' 15 1 1
Deferred tax liabilides 19 23 &
Total non-cusrent lisbilities 120 14
Current liabiliites
“Financial liabilities ' .
Trade payahlés . 17 105 | 213
‘Other finaugial liabilites e 14 TS : 478.
Unearnéd revenuds 95 17
Provisions P 15 I - . 1
Other criment Habilitics i : 14 1 -
Tatal current labilities ’ 356 709
Tatal liabilities 475 728 .
TOTAL EQUITY AND LIABILITIES 750, 953..
The accompanying:notes foim an intépral pant of these standalans financial
~Value is less thin USD 1 )
-As pér-our report of even date aitached
{pr Detdite Hasldns: & Sells LLP For and-on behalfofthe Board of Diréeiors
Chartered Accountants - ) ; ]
Firin Registration No - 117366W/AV- 100018
Sd/ Sd /- Sd -
Vikas Bagaria ‘Aghish Chawla NS Bala
Partner Diffector " Dircetor
 Membership No.: 60408 G
Bangalare Kew: Jursey New fersey

Dare ; 20-Jun, 2019



WIPRO LLC

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED'MARCH 31, 2019
. (USD'in mn excepi shargand per'share _da't__'a, unless atlerwise stated)’

Yenr Ended

jot S L .
otes March 31,2019 Nlareh 31, 2018
REVENUE _
Revenue from operations.. : 20 818 582"
Profil o sale of investment in-subsidiary 28 94 -
Other inctime 2j 3 2
Tatal . 915 584
EXPENSES
Employee benefits expense 22 44. 46
Finanee costs 23 5 13
Depreciation and amertization expense 45 13 11
Otfier expenses 24 1,200 365
Total Expenses 1267 634
‘Loss before tux (352) (51)
Tax expense o
Chrrest tax 19 (15) 5
‘Deferred tax 19. 15 (10
Totaf tax expense ks {5}
‘Loss for the year {352} (46}
Other Caniprehensive Income jOCH
“lfems that will nof be réclassed to statentent of profit or Joss (Net of tax}
thi change in fair va fue-ol fian cial instruments tkrough QCT 12 9
“Total OMher Caripreliensive Inconie for the year, uét of tax 13 &
Tatdl comprebensive income for the year 3 {339) {37)
‘Loss pés.equity share 25
(Equity sh__nr_e's;'of par value 82500 each)
Basiz and Chlated (1,953) {254}
Mo. of shares _ .
Basie and Diluted 180,378 180,378

The accompaitying notes Torm an integral part of these standaloné financial

A Valueds Joss than USD 1
-As per out report pléven date ﬂ_tla_cl:cd

for Delditte Haskins & Sells LLF:
Chartereil Accountants
Firm Registration No & 117366W/W-100018

Sd /-~

Vikas Bagaria

Panner
Meinbership No. 60408
Bangalore '

Date | 20 Jun, 2019

For and on behalf of the Bourd of Directors

Sd-
Ashish Chawta
Direttor

New Jersey:

Sd -
N:5. Baln.

‘Director

New Jersey



AvEQUITY SHARE CAPITAL

__WIPROLLC. .
STATEMENT OF CHANGES IN EQUITY

Bakince as.of April 1, 2018

|Balance as of March 31, 2019

Changes during the year

503 400 903 |

B. OTHER EQUITY

Particiilars Relained Earnings Other Rescrves .- Totalother pquity-
Balaoce as:at April 1,2018 {287} 9 (278)
Tatal Coritprehensive income for the vear B '
Loss fortheycar _ {342) - (352
Adiustment on adoption of TND AS 1115 (2) - (2)
Otlier comprehensive income: for the. year - 13 13
Total Comprehensive.income for the year (354), 13 " (341)
Batance as at Mureh 31, 2019 {641). 22 {§19)

Particilars Retained Enrnings Othiér Reserves Total vther cquity
Balanee as-at April 1, 2017 {241) - (241}
Total Comgpirehensiveincome for the veur
Loss for tlic year {46} - - (46)
Ctiver comprehensive income for the year - g 9
Totdl Comprehensive income for the.year (46). 9 {(37)
ﬁal':mcé‘ as-af March 31,2018 (287) 9 (278) .

The accompanying notes form an'-inw_gral_'pnr_t-'of these standalone financial statements

-AS pef our report of even date attached

for Delaifte Haskins & Sells LLP
-Chartered Accauntants

Finm Registraiion No: 117366 WrW-106018

Sd f!.-
“Vilrs Bagaria
Par_t;lt:r
Membership-No.: 60408
Bangalore
Date : 20 Jun, 2019

For and on-behalf of the Boatd of Directors

Sd /- Sd /-
Ashish Chawla N5 Baka
‘Diigctor Director

Mew Jerscy New.Jersey




WIPROQ LLC

‘CASH FLOW STATEMENT FOR THE YEAR ENDED-MARCH31, 2019
(USD in mn except. shaie and per shire data, unless’ otherwise stated)

A. Cash floivs from operating activities;

Loss before tax.
Adjustments:
Dcprccntmn and arertization expense.
Provision for bad and doubtful debis
Untealized exchange differehces - nét
Intérest on borrowings
Interest (mcomc) nel
Provision against [CD

Provision for diminution i6 the value of non-current Ihyestinenis.

Gain ‘on sale of investments

‘Changgs in operating assels and linkilities:

Trade recéivables and unbilled revenue

Other finanicial and rion financialy assets

Iniventories

Other financial, non financials liabilities and provisions’
Cash- generatcd Troin pperating.activities before taxes
-Direct takes {paid)/refund.

Ret cashi generated from opeeating activities' (A}

B. Cnsh flaws from: invisting netivities:

. Purchasc of property; plant and cqunpment

Payment for Business Acquisitions

Loan récovered: from subsidiaries

Loan given to-subsidiaries-

Investment in Subsidiarigs/Associales’

Putchase 6f Othcr Trvestment

Proceeds fiom sale of investmients

Interest received
 Neteash usedl in inve_sfing_activiiins {5}
. Tash-flows. from financing activities:

Interest paid on barrowings

Procceds from Issue.of Shares

‘Loan taket'during the year

Loan GCaid_dufi|1_g the year

‘Nef casli used:in Mnaneing setivities (C)

Nel increasef(decrease) in cash and
-cash gquivalents.during the yead (A+B+C)

Effect of exchange rate changes ot cash and cash equivalenls,
Cash and-cash cquwalcnls al the beginning: of the year

Cash aind tash equivalents.at the end of the year (Note 8)

Vear ended
Murch 31, 2019. March 31,2018
{352} 51
13 11
- 2y
{8 @)
9 13
3) [3Y]
3 -
468 63
(94) -
(2) 32).
(26} ()
l Fal
(3m: 455
(12) 446
g 3
4 450
{4y @
- (90
4 11
N -
(ol @2)
39 24
372 -
3 L
(93) (146)
©) {13y
400" :
227 -
{464 (285},
154 {301)
37 2
(0). 0
22 ]
il |22

The accompanying notes form an intégral part of these standalong financial siaterments

~ Yalue is less than USD 1
As perour report of even date ditached

for Deloitte Haskins & Sells LLP.
Chatlered Acceuntants _
Eirm Registration No : 3 17366 W/w-100018

Sd f!'.'

¥ikas Bisgaria

Pﬁm1er

dMembiership No.: 60408
Bangalore

‘Pate: 20°hin; 2019

For and-on behialf of the Boird of Dircctors

Sd i
Ashish Chawla-

Director

New Jersey

. 'S_d 1
NS, Bala
Dirgétor

Néw Jersey




WIPRO.LLC
NOTES. TO THE STANDALONE FINANC IAL'STATEMENTS
(% in millions, except share smd per-share data, un]ess othcrw:se stated)

1. The Company overview

Wipro LLC (“the C_omp_any-’?‘) is a subsidiary o_f Wipro Limited (‘the holding company’). The Company is:
incoiporated in UUSA and is-engagéd in the software development services.

2. Basis of preparation of financial statements
B Sht'em ent of compliance and: basiS'-'df "prep'u"ati'un

This specw.! purpose finiancial statement is. prepared forinclusion-in the annial report.of the Ultimate Holding
Company {Wipro limited) under the réquirements of sectmn 129¢3) of the Comipanies Act, 2013.

These are the Standalone financial -statéments of Wlpro LLC. The Company has hot’ prcpared consulldatad
financial statements because it has availed the specific.exemption from the: preparation of consolidated financial
statements; available.under Ind AS 110, “Consolidated Finaricial Statements”.. Accordingly, the investment- in
the subsidiaries are-accounted for on.a cost basis in these standalohe financial statetients.

The jnvestment in subsidiaries is considered as a long term investmert and carried at'cost, less impairment, if
any (rcfer note 6).

The financial perfarrnance and posmon of the Company and the subsidiari¢s are inclided in the’ consohdated
findncial statethents of Wipro Limited, ‘incorporated under: the Compames Act; 2013, and-having: its reglstered
office at Doddakanelll Sarjapur Road Bengalura— 560{]35 Karnataka, “India,

The financial statement is prepati ed in accordance with Indian Accounting Standards (Ind AS), the provisions’
of the-Companies-Act, 2013 (“the Companies. Act™). The Ind AS afe-prescribed under Section 133 of the Act *
read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Coinpanies (Indian
Accounting Standards) Amen dment-Rules, 2016. '

Accounting policies have been applied cohsistently o all periods’ prcsentcd in: these ﬁuanclai statements except _

fot new accounting standards adopted by the Company

The financial statemenits correspond o thie classification provisiohs contained in Ind. AS 1, *Presentationi of

Financial Statements" For clatity, various stems ‘are-aggregated in the statement of profit and Joss: and balaice, . -

sheet. These items are dlsaggregated separately in thie:niotes to the financial statements, where applicable.

All amounts included in the financial stafements- are repurted in millions of USD (§ in.millions) ex¢ept.share-and. :
per share data, unless otherwise stated. Due to roundingoff, the: numbers presented throughout the document may
not-add up-precisely: to. the. totals and percentages may not precisely reflect the absalute i gures Prewous year
figures have been regrouped.fre—arranged wherever nécessary. :

Ainounts below reunding off riorm adopted by the:Company biéen disclosed ag nil in the financial statement.

Items included in the financial statément of the Company- are mieasured using the: cutrency of the: primary
‘ecotiomic environiient in'which thiése entities perate.(i: ¢. the “functional currericy™). The functional currency
of the company is US Dollar and the financial statement. is also’ presented inUS Dollat.

{ii) Basis of measurement .

These financial statements have been preparéd on & historical cost convention and on-an.accrual basis, except
for financial instruments clasmﬁed as fair value through other comprehensive incomie of fair value throdgh
profit o foss,

- Benslivity: Internal & Restricted



(iii) Use of estimates and judgment

The preparation ofthe. financial statements in confurm:ty with Ind AS requires management to make judgments,
estiinates and sssumptions that affect the application of accounting policies atd’ thé reported amounts of assets,
Habilities, income and expenses. Actual results may- differ from those estimates.

Estimates and underiying assumptlons are reviewed on an cngomg basis. Revisiofis {o accounting estimates are
recogmsed in the period in which the estimates -are revised and in any future periods- affected, In parttcular

informafion about significant areas of estinmation, urcertainty @nd critical judgments: in. app]ymg accounting:

policies that have the nost sighificant effect on the-amounts Tecognised. in the financia} statements are inciuded:
in-the following noteés:

3

b)

c)

&)

Révenue recognition: The Company applies judgement to determine. whether each product of services

promised to'a custonier are capab!e of bemg distinct, and:are: d[stmct in the context of tl'.e contract, if riot, the..

promised-product or services are¢-combined-and dccounted as a single performance obllgatlon The Company
allocates the arrangement consideration to” separately identifiable pérformance obligation. deliverables baséd
on-their relative stand-alone selling price, In cases' whele the Company is-unable to determme thie stand-aloiie.
sellinig, price ‘the company uses expected cost-plus marﬂm approach in estimating the standéalone sefling:
price. The Company uses the. percentage of completlon ‘method using the input (cost experided)-miethod to:
measiie progress towards’ completion in respect of fixed price contracts, Percentage of ‘completion. method
accounting relies on.estimates of total ‘expected contract revenue and eosts “This method js fel]owed wlien
reasonably, dépendable estimates of the revenues and ¢osts. appltcahle to various-éleiments of thc contract can
be.made. Key factors that are-reviewed in estlmatmg the. furure costs to complete includé estimates of. future
Jabor-costs: and productmty efﬁmeuc:es Because the-fi nancial reportmg of these coniracts depe

estiniates that are assessed contmua]{y dullng the: terivi-of these cONtracts,. revenie recogmsed profit nd
timing of revenue for remalmng performance obllgatlons dre: subject fo revisions as the contract progres s'_

to-conpletion. Wiien. estimates indicate that z loss: will.be ticurred, the logs i prov:ded foir it the period in

which the loss bécoities probable. Volume discounts are récorded-as a reduction ofrevenue. When the:amount

of discount varies with the levels of revenue, voluriie discount is recorded. based en esttmate of future revenue
from the customer,

Impairment tésting: Investments in subsidiaries, goodwill and 1ntangzble assets are tested for 1mpa1rment

at teast annually and when.events Geeilr or ¢hianges in cifcuifistances indicate that therecoverdblé amount of
thie asset or the cash generating: unit-to- whlch these pertain is less:than its carrying vahie. The recoverable.

amount of the asset or the cash generating units is.higher. of value in‘use and fair value less cost of dlsposal

‘The calculation of value in'use of a cash génerating tinit iitvolves use’of 51g111ﬁcant estimatés and assumptions.

which mcludes turnover, growth rates: and-nét margins. used to calculate: projected future’ cash flows, risk-
adjusted-discount rate, futire.economic and market- condltlons

Income. taxes: The ‘major tax jurisdictiofis for the ‘Company is United States. of America. Slgmf cant;
judgments are involved ifi ‘détermining:the provision for i income taxes including judgment on ‘whether tax:
‘positions are probable of being sustained in fax‘assessments. A tax assessinent can. 1__rwq_lve__cc_>mple}-:_ issues,

wlhich can only be resolved over-extended titne periods.

Deferred taxes: Deferred. tax is recorded on temporary differences between the tax bases of assets and
liabiiities and: their carrying amounts, at the rates: that- Tave been enacted or substantively enacted at lhe:
reporting date. The; ultimate realization of- deferred ‘tax-assets.is dependeiit upon the generation- of future
tixable profits’ dm.m 4 the_‘ j rlods in which tho ; '_'=te1nporary dlffelences and ‘tax loss earl’y-fomrards bécorhe
deductible. The Company considers the ‘gxpetted reversal of deferred tax ltablhtles and prOJected future
taxable income in maklng,__t_ms--a_ss_essr_nen. The amount of the deferred tax assets conisidered  realisable,

: Sensitivity: Intsrmal & Restricted



€)

2)

h)

iy

however, could be reduced in the near term if estimates of future taxable income during the carry-forward
peérind are réduced.

Coinpensated absences: The cost of compensated-absences ‘are based ‘on actuarial valuation. using the
projected wnit credit fiethod. An actuariaf valuation involves making various assumptions. that may differ

from-actual developments. in the future. These. include-the. determination of the discount rate, future salary

increases and mortality rates: Al assumptions are. reviewed dt each réporting date.

Expected éredit losses on financial assets: The impairment provisions of financial assets are based on

assumptions about risk-of default and €xpected tining of collection. The Comipany uses judgment in making

these assumptions and. selectmg the inputs to the impairment calculation, based o the’ Company’s history of
collections, custoter’s creditworthiness, ex1stmg market conditions as well-as forward Ioking estimates at

the end of eacli repotting period.-

Measurement: of fait valuc of non-marketable equity investments: These instruments are initially
récorded af costand- subsequently meéasured at fair value. Fait value of investments is deterinined usmg the
market and income approaches Tlie market approach - includes the use of ftnancial metrics and ratids of
comparable companies, such as- revenue; earnings, compatable performance multiples, recent financial

"rounds and the level-of markeétability- of the investments, The selection of comparablé companies- requires

management ‘judgment and is based on a number of factors, iricluding comparable company-sizes,. growth
rates and devefopment stages. The 1 income approach includes the.use of’ discounted cash flow model, which
requires significant estimates: regaldmg the investees’ revenue, costs, and-discount. rat€s based on the risk _
profile of comparablé.companies. Estimates of revenue: and costs are-developed using: avanlable htstoncal and:
forecast data. T :

Useful lives of propexty, plant and equipment:- The Company depreciates propetty;: plant and &quipment

ona straight-tine basis over éstimated useful lives oFthe assets, The charge in respect of per icdic depreciation

is derived based on-an estimate of an asset’s expscted useful life and the; ‘expected tesiduial value at the-end
of its life. The lives are based on hlstoncai expericnce with similar assets.as well as anticipation of: future

‘events, which may impact their life, stich as changes Jii techinology. The estimated” useful life is réviewed at

least annually.

‘Useful {ives of intangible assets: The Compary amortizes intangible assets on-a straight-line bagis over
estimated usefui lives of the assets. The useful life is:estimated based on @ number of factors mcludmg the-

-effects of obsolescence demand competition aiid other economic factors sitch as the stability of the mdus!ry-

and known 1echnolog1ca] advances:and the level. of maintenance expenditures required to obtain the expected
future cash flows from fhie assets. The éstimated sefil hfe is reviewed at least annually -

Other estimatés: The shate-based compensation expense is determined based.on the Company’s estim dte'of
equity instruments that will eventually vest.

‘Significant accounting policies
(i) Functional and presentation carrency

“Thesé financial staternénts are presented in USD, which is the functional cutrency of the Company.

Sensitivity: intémal & Restricted



(i) Forcign currency transactions and translation

Transactions in foreign currency are transtated into the functional currency using the exchange rates prevailing at
‘the dat¢ of the transaction. Foreign exchange gains and losses resuiting from the settlement of such transactions
and Arof translation at: the exchange rates prevailing at the reporting date. of monetary assets and liabilities
denomitiated in foreign curreicies are recognised in the statement of profit and loss and reported within forelgu
exchange gains/(losses), ne, within results of operating activities except when deferred in other comprehensive
income as quahf}ung cash flow hedges and quallfymg nét ivestment hedges. Gains/{(losses), tet, relating to
translatiod or settlement of borrowings dériominated: in foreign :cutrency aré reported within finance expense:
Nortizmonetary assets and fiabilities dencminated in foreign cuirency'and measuréd at. historical cost.are translated
atthe: exchange rate-prevalent. at the. date of transaction. Translation differences on hon-riionétary fiancial assets
measured at fair value-at the reporting date, such as, eqmt:es classified as financial instruments measured at fair
value through other comprehensive i Income are. included in other comprehensive income, nét of taxes.

(iti). Financial instronments

a) Non-derivative financial instruments;
Non:derivative financial instroments congist of:

v fi nancial'assets, which inclide ¢ask and cash equivalents, trade recewables, unbl[lcd rccelvables, ﬁnance
tease’ réceivables, employee ‘and -other advauces ‘investments. in equity. ind debt: securities and: eilglble-
gurrent and noh- current assets; Fmam:lal ‘assets’ are. derecogmsed wher sibstaritial sisks and réwagds: of
owncrshlp of the fi nancla! asset Have. been transferred. In: cases where substantlal tisks and rewards of
ownetship of the: ﬂnj___ cial'assets are neither transferred nor retamed ﬁnanctal assets are: derecogm sed only
when the- Company hias not retained control 6ver the financial asset:

e financial liabilities, which include long and short-term loans and borrowings, bank overdrafts, trade.
payables, eligible current and non-current liabijities.

e Non--derivative financial instruments aré récognised nitially at fair value..

Subsequent to initidl recognition, non~derivative financial instruments ar¢ measured as described below:

A. Cash and cash equivalgits

The Company’s cash and cash equivalents consist oficash.on hand and in banks:and demand deposns w1th
banks, which canbe: w;thdr'lwn at any tinie, without prier notice ot penalty-on the principal.

For the purposes-of the cash flow statement, cash and cash equivalents include cash on hand, in'banks.and demaiid:
‘deposits. with banks, net of outstanding bank overdrafts that are repayable on demand and. are considered part-of
-the Company 8 cash m'lnavement system. Tn-the balance sheet, bank overdrafts-are presetted under borrowings

B. Investments
-Fivigrictal instriments measuied at amortised cost:

Débt instrurnents. that meet the following criteria ate measured at "amo'rt_i'sed' cost-(except for debt ins_tr_u_m_entﬁ_- that
are designated at fair value through. Profit or Loss:(FVTEL) on initiat recognition):
. 'the-asset‘is:_'lleid_ within.a business 'model whosé objective is to hold assets in-order. to-collect . contractoal
cash. flows; and
o ilie contractual terms of the instrument give rise on specified dates t6 cash flows that are solely payment
of principal and interest on:the principal amount-outstanding.
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Firighcial instruments measured at fair value through other compiehensive income (FYTOCh:

Debtinstiuments that meet the following criteria are measured-at fair value throu_glwther"co:nprehens‘iv_g income
(FVTOCT) (excejt for debt instruments that ate designated at fair value throngh Profit or Loss (FVTPL) on initial
tecoghition) _ N

o cthe asset is held. within:a business mhode! whose objective is achieved both by collecting contractual cash
flows andselling the financial asset; and . ' - L
o thie'contractual terms of the instrument give rise on specified datés to cash flows that are solely paymient
of principal ang interestofi the principal amount cutstanding: )

interest incorhe is recognised in stateinent of prolit and Toss for FVTOCI debt instruments. Other-changes in fai

value of FVTOCI financial -asséts. are recognised in otlier comprehensive income, When the investment. is-
disposed.- of, the cumulativé gain or loss. previously accuniulated in reserves is transferred to statement of profit

arid loss. -

Financial instruments measured at:fair value through profit or loss:(F VTPL):

Instruments that do not meet the amartised cost or FYVTOCTE criteria are-measured at FVT: PL. Financial assets at
FV'TPL,.are measured at fair value.at the end of each reporting pe':rio_d:, with, _any-'fga__insor'l'(JSSe_s_-._at_ising_oﬁ re-
measurement recognised in statement:of profit and loss: The gai or loss of disposal is recognised in statement
of profit and loss: :

Interest income is reco'gniScd-in_ s{at’e_r_ne_nt:-ofproﬁt; _gmd_‘_._]_oss'_fqr:FVTPL debt instruments. Dividend on financial
assets 4t FVTPL is recognised when:the Company’s right to.receive dividend is establishetl.

Investments in equity instryntents designated to be classified as FVTOCI:

‘The Company carries cestain equity. instruinests which are'not h_el_'d for trading. The Company has electéd the
FVTQCI irrevogcable. option for these instruimerits. Moyements in fair value of these investments are. recogiiised
in other comprehensive income and- the gain:ar loss is nof reclassified to-statement of profit-and foss on’disposa
of these investmenits. Dividends from these investrents are fecognised-in statement of profit and loss when the
Company's right to Teceive dividends is established. - ' ' '
Investments in.subsidiaries:

Investment in subsidiaries are imeasured af-cost less impairment..

C, Other financial assets:

Othét financial assets are nonsderivative financial assets with fixed or deférminable payments that.are not quoted
in-an active market, They arg presented ag. current assets, except for those:maturing later thah-_I-ﬁZ'mont_hs after the:
reporting date which ‘are- préjsentéd'a_s non-current. assets. "The_sjt': aré initially recoghised at fair value and
-silbscqué'ﬁfiy- measured -at amortised cost using the effective interest-method, ies's-any"i'l'npéirm_ent' losses. Thiese:
comprisé trade receivables, unbilled feceivables -and other assets. ' '

D Trade and othér payables |

Trade ahd-_ot_her pa‘j__’abl'e's are initially re_c'qgui_s_e'd a_t_:faﬁ‘_ value, and subsequently carried: at amortised cost using
the.effective interest method. For these financial istiumerits, the cartying amounts approximate fair value due'to
“the-shori-term maturity of thése instriments. '
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b) Derecognition of financial instruments

The Company derecognises a financial asset when the contractual rights to the cash flows fromthe ﬁnanclal"
asget expitcs or it fransfers the financial asset and ﬂ‘le transfer qualifies for der ecogmtlon under Tnd AS 109.
If the Campany: retains. substantlally all the risks and rewards of a transferred financial asset; the: Campany
continues ‘to recognisé the- fingneial agset and also recognises @ borrowmg for the prcceeds received. A
firancial liability (ot a part 'of 4 financial 1 _blllty) is derecognised from:the Compauy "5 balance shcct when-

the obligation specified in-the- ¢ontract is discharged or cancelled or expires. '

(iv) Exquity
a). Share capital and securities premium reserve

Tlic suthorized share capital o_f't_hc. Conipany is USD 902 and 503 USD as.of March'31, 2019 and
- March 31, 2018 respectively:and is divided.into 180,378 common stock of 3 2,500,

b} Retainéd earnings
Retained earnings comprisesof the Comipany’s undistributéd earnings afier taxes.
) Other reserves

Clianges in the fair value of financial instruments measured at fair value. through other comprehensive
incoime and actyarial gains. and losses on defined benefit platis-are’ recognized-in other: comprehenswe
incomne {net of ta*{es) angd: prcsented within equity-in other reserves,

(V) Property, plant and equipment
a) Recognition and measurement

Propeity, plant and equipment are measured atcost less accumulated depréciation ard impairment logses,

if'any. Cost inchides expenditutes directly: attrlbutab]e io the acqulsmon of thé-asset, General and specific
borrowing costs directly attributable 6 the construction of a qualifying asset are capitalised as-part of
the cost. '

b). Depreciation

The Company depreclates preperty, plant and equipment over the estimated usefal lifé on a stéaight:line
basis from thié dats ilic assets are available for vse, Assets: acqulred under finance lease and l¢aséhiold
improvements are amortised over the shorter of estimated useful life of the asset ar the related [easeterm.

“Term licenses are amortised over their rcspectwe gontract teri. Freehold land is riot depréciated, The
estimated useful life of assets is rewawed and where appropriate are adjusted, aniualty. The estiinated
useful lives of dssets ate as. Tollows:

Category . Useful life
Buildiigs 28 to: 40 years
Plant and macliinery .5t0. 2] years
Computer equipment and. software 2 to 7 years
Furniture, fixtures and equipment 3 to 10 years
Vehicles 4 to 5 years:
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Whei parts of an item of property; plant and.equipment have different useful lives, they are accounted

for 45 separate items (major components).-of property, plant.and equipment.. Subsequent ¢xpenditusre

relating to propérty, plant and -equipment is: capitalised only when it is probablé that futuie economic
benefits associated with these will flow'to the Compary and the costof the item can be measured reliably.

Deposits-and advances paid towatds the’ acquisition of property, plant an 'qqu_i'p_rnen'_t du't_staﬁdi'ﬁg_._ﬁas’ at
gach reporting date and: the cost-of property; plant and equipment not: available for use before suc_l_i- date-

are disclosed under capital work- in-progress..

(vi) Business combination, Goodwill and Intangible assets.

)

b).

<)

Business combination .

Business combinations are dccounted for using flie purchase (acquisition) method. The-cost of an.
ac_q_ui_é'itibn _i_s_.:rﬁeas_urcd as the fair-valug of the dssets.fransferred; liabilities incurred or assumed and
équity ifsteuments issued ‘af the date of éxchange by ‘the. Company: Tdentifiable assets- acquired and
liabilities and contingent liabilities assumed in a business combination are'measired.initially &t fair value
at the date of acquisition. Transaction. costs' incutred in connection with a business acquisition: are:
expensed as-incurred,

The cost of an acquisition also includes the fair-value oFany contingent consideration measured asat the!
date of acquisition. Any subsequetit changes to-the: fair value of contingent consideration classified-as’- -
liabilities, other thar measurement period-adjustiments, are recognised in the statement of profit and loss..

‘Goodwill

Thie excess of the cost of an acqujsition over the Company’s share.in the fair value-of the: dequiree’s
identifiable:assets and liabilities is récognised as.goodwill, 1€ the excess is negative, a bargain purchase
gain is recognised in-equity as'capital reserve. Goodwillis measured at costless accumulated impainment
(if-any).

Goodwill associated with the disposal ofan’operation that is part of cash-generating unit is measured on
the basis of the relative valies of the operation disposed-of and the. portios of the casli-generating unit
retained, uniess the entity cén demonstrate that some other method better reflects thie goodwilt associated
with the operation disposed of. -

Intangible assets

Intangible.assets acquired separately are measured at cost of acquisitiou. Intangible assets acquired i &
Business combination are ‘measured 4t fair value as at the date of atquisition. Fo_llowing;_'initiai'
recognition, intanjible assets'are carried at cost less accumulated amortization and inpairment losses, if
any. '

The amoriization-ofan.intangible asset with a finite usefuf life reflects the manner in which thie economic
benefit is expected to be generated.

Thc ‘estimated useful life of amorfisable: infangibles is reviewed and where appropriate are adjusted,

annually. The estimatéed useful lives-of the ainortisable intangible assets Tor thé current:and comiparative
periods are as follows:
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Category Useful life
Gustomer refated intangibles 5 years
Marketing related intangibles _ 15 yeats

Goodwill and intangible assets; if any,. associated with an-operation disposed shall be measured on the
basis of the refative values of the operation disposed of and thie poition of the.cash-génerating unit
retained, unless the-entity-can der‘hbhsti"a'te:tiiat-s,'o_rne_-:_ct_ﬁer'-method_:'-h.eftt:r-'reﬂec_ts the goodwill assacitited.
with thie operation disposed of. '

{vii) Leases:

The determination of whether an arrangement is, or contains, a lease is based on-the substance of the
drrangement at the inception date. The arrangement is, of contains a lease if, fulfillnient .of the:arrangement
is-dependent.on tlie iise. of a specific asset. or assets of the arfangément conveys a right to: use the asset or.
assets, even.if that tight is tot-explicitly specified in an arrangement. '

). Arrangémeits where the. Company is the lessee

Leases of property; plant and equipment, where-the Company assuines substantially all the risks-and-
réwards of 'owne‘rship -"a[fe-'cl'ass_iﬁl:d ‘as ﬁ_nance leases, Fi_nance--leas'es-'arc c'apitalis’tﬁ;‘(’:lf-'at_E lower of the:f: i
value of the leased property and the present value of the.minimum lease payments.:Lease payrients:are-
apportioned between i finance chiarge and the outstanding Yiability. The finance charge is aflocated to

periods-during the Jedse terny.at a ‘considilt periadic fate of ifiterest 6n the remaining balance of the.
Tiability. . e :

Leases.where the. lessor retains substantially. afl the rigks and fewards. of ownership are classified as.
‘operating leases. Payments made under operating leases aré recoguiséd in the statethent of profit-and
foss.on'd sfraight:lin¢ basis over the lease term. e

b) © Arrangements w hiere the. Company-is-the essor '

In ceztain_ arrangements, the Company récogiiises reveriue from the sgie_of- products given. undet-finance

jeases. The Company records. gross findnce receivables; unearned income and the; estimated residual
vilue of thie leased equipment on consummation _of"s,uch' Ie’_asé"s. Unearned incostie represents the:-excess
of the gross finaice lease receivable plus the estimated residual value aver: the. sales: price of thé
equipment, The Company recognises unearfied incorne as finance income over the lease term usiig the
effective interest methed. R

(viii) Inventories

ln\_femo_ri'es are valued at lower of cost and net: realisabie valug, inciu'd_ir]g' necessary provision for.
obsolescence. Cost is determined using the weighted average method. e

(ix} Imipairment
A) Financial assets

The. Coriipany ‘applies. the: éxpected credit foss model for recognizing impairment loss on financial assets
measured af amoitised cost, debtinstruments classified as EVTOCI, lease receivables; trade receivables, lease
receivables, coritract assets and othér financial assets. ‘Expected credit loss is the “differérice between the
contractual cash fows and the cash flows that the entity expects to receive discounted using effective interest
rate.
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Toss allowarices for trade receivables, coniract ass_::fts a_nd_ lease receivablesare measuied at '_an.amu'yn_f-'_f_:qua_l
to-lifétime -expected ofedit’ losses. Lifetime expecied crgdi't'":los_scs_._arq._t[i_"f_:"'e_:‘c_'pec{'e'd ¢redit losses that result.
from all possible default evénts over the.expected life ofia financial instrument, Lifetime expected c¢rédit loss.
is computed based on & provision miatrix wliich takes in to the account risk profiling ofcustomers and .
“historica credit Ioss experiencé adjusted for forward looking information. Forother financial agsets, expected.
gredit loss is measured at the amount equal to twelve monthis expected credit loss unfess there has been a
significant increase in credit risk -'f;jorh initial recoghition, in which case those are measured at lifetime:
expected credit loss. Refer note 2 (iii) (f) for-further information

B} Impairment of Invesiment in subsidiaries

The Conipany assesses investments in subsidiaries for impairment whenever events -or ¢hanges ‘in
sircumstances indicate that the carrying. amount of the invéstinent may not be-recoverable. if: any such
indication exists, the' Company estimates.the recoverablé amount o the investment-in. ubsidiary, The
fecoverable-aiiount of such.investment is the higher of its fair value less cost of disposal (FVLED) and'its

vafue-in-use. {(ViU). The VIU of -thi_:-__i"nves_t__me‘nt__ is calcuiated usi_ng_prgjédé_d flitiire cash- flows: If-the

récaverable arsiount of the investment is less than its carrying amount, the carrying amount is reduced.to'its

" recoverable amount. The reduction is tredted: as an impairinent loss and is reéogni:sed"' in tlie:- s't'é;téih'e':i_t _bf'
profit and loss: A

C} Non - financial assets

The Company assesses. long-lived asséts such as property, plant and equiptnent and acquired intangible assets-

_ forimpairment whenever events of. cliange s.in "c_h_fc'Lirns'mrices_._inﬁ_'_iéa'tq_ that the :'c_;aljry"i_n_g: amon nt':o'_f_ any asset of

~ group.ofassets 1n_gy‘_r__19i._'l_)_'_e_.t"_eco_v_t_:;aib'lé;_.I'_fjany'_s'u'éh:3iridipa’tiqn..bxi'sts,-__-.thje_'-CoInpﬁn'y imates the recoverable

amount of the asset or group: of assets: Thie recoverable amount-of an asse or cash genetati 2

‘highier of its fair valiie less cost-of disposal (] D) anid its valuesin-us 1) '
_assets is calculated using projecied future cash fiows, FVLCD of a cash gen

“tunioves and earnings miultiptes. Ifthe recoverable amount of {he asset or'thé recovetable amonnt of e cash:

_ g’ene'ratihg_-ﬁllit'-ta'_iﬁhiCii thie asset belongs is less.than its earrying amount; the carrying amount is reducedto

its recoverable-amount. The reduction is treated asan impairment loss:and is:_réc_og;liscd in the statemient of

. p’r_dﬁt‘_ém'd'.' loss. If at the reporting date; there is @i indication that a previously assessed impairmeiit. fossiio

1ungcr‘GXi's_i§, the fesoverable amouri is réassessed aiid the impairment Io_s_ses pre\éious_!}%__ récognised are

reversed such that the asset is recognised at it§ recoverable amount but not exceeding written down value

which would have been repotted if the-impairtnent losses had not bieen recognised initially.

Goodwill is-tested for impairment 4t least annually at the same.timeé aiid wheh events oceur-or chaitges in
circumstances indicate that the recoverable amount of the cash-generatiniz uiit is less than its carrying value,
The g_oudw; 1 -impairmcuf testis bcrfqr_med éi_t‘:;he .lé'.\f""el.._o'f'_Cash:generaﬁﬁ'g}uni't or groups'of cash-generating
units which represent the lowest level at which goodwill is monitored for inférnal managefeit purposes, Al -
impairment in respect-of goodwill is 11o_t'"-:_-ev_¢rsed'_.__'

(x) Empleyec benefits
a)  Short-térm benefits
S_h_olft_-.ter_m_ Bmp'lqyt_:_e_.']_:lmleﬁt: obligations are measured on’dn undiséauited bisis and:

éxpetisé as the related service is provided, A liability is recogriised for:th & dimoiint exp

under short=térm cask: bonus.of profit-sharing plans; if the'Company-has a-present legal or-constructive.

obligation to pay this amount as'a result of pastservice provided by t'he_iemﬁfd'}?'ccl_al:l_d_ft'l1_e' cbligationcan
be estithated reliably. ' U B

b) Compensated absences

‘Sensifivity: Internal & Restrictéd -



The emplayees of the Company are entitled to compensated absences. The employees can carry forward
a-portion of the uniutilised accumulating compensated absences: and utlhse it in future periods or réceive.
cash at retirement or términation of employment. The Company records an obligation for compensated
absences in the period in which the- employee reiiders the services that incredses this entitlement. The-
Comipany measutes ‘the expected cost of compensated absences as the additional aniount that the
Company expects to. pay as 4 result of the unused entitfement that has accumulated at the ed: of the
reporting: per:od The Compgany recognises. aceutulated compensated absences based on actuanal
valuation using the projected unit credit method: Non-dccurbulating compensated absences -are.
recognised in‘the period in whlch the abserices oceur.

(xi) Share based payment transactions

Selected employees of the-Company receive rcmuneranon in the form of equity settled instruiments of
Wipro Limited, for rendering services aver defined vesting period. Equlty instruments granted are;
‘measufed by reference o the fair value of the: instrumentat the. date of grant.’ In. cases, where: equity.
instruments dre granted at ‘4 nominal ex¢roise price, the intrinsic value an the date of grant
approximates the fair value. The expense is reeognszed in-the.statement.of preﬁt and icss The equity
instruients: generally vest in a graded manner-over the vesting period. The fair. value determmed at
the grant date is expensed overthe vestmg permd of the respective tranches. of'suchi grarits (accelerated
amortization). The stock compensation experise is determined ‘based on the. Ccmpany s-estimate of
equity ;n_s_ttfumen_t_s.ihat will ey_entually vest;

(xii) Proyisions

Pruv1510ns are: reccgmsed wlhien the. Company has: a_.present obligation (fegal or ccnstructwe) 4s & result ofa
pastevent, it is. prosable thatan outﬂcw of gcononiic ‘benefits: will bé required to seftle’ the obilgatlo ] and 2.
_rel:able estiniate czn be made of the-amount of the obllgat;cn, B

The-amonint recogmsed asa pmwsmn is the:best estlmate of the consideration. required to settle the: present:
obligation at-the end of the teporting- perlod taking:into account the risks and uncertainties surrounding the="
abhganon.

Whei soing or all of the econdmic benefits reqmred 1o settfe a pravision are expected to be recoveréd from
a‘third party, the receivable is recognised. as -an asset; if it is. virtually certain:that. relmbursemcnt witl be.
.received and the dinount of the receivable can be rieasur ed. 1ellably

_ Prcwsmns for onerous contracts are recognised when the expected benefits. to e denved by the Cempany
froma contract are lower than the. unavoidable casts of meeting thie future- obligations under-ilie contract..
Prov:s:ons for onerpus. contracts. are: mieasured -at. the present vaiue of lower of: thie expected net. cost: of
fulf' lting the-contract and the expected cost of terminating the contract.

(xnl) Revenue

The Company derives revénue primarily fiom software development, mainteniance of soﬂwarcfhardware and.
related services, business process services; sale of IT and other products, :

Revenue is recognised upon.transfet-of control of promised products or services to customers-in an-amount
that réflects the consideration the Company expects:to receive in exchange for those’ ‘products.or setvices. To
fecognize reveniies, the Company. applies he following five -step approaeh (B 1dentlfy thé contract with a
customer, (2} identify the: performance obhgat[ens i the contract, (3) determing-the trapsaction price;- @
allocate the transaction prlce t9 the petforinance obligations in the:contract, and {5) recognlze revenues when
k! perfcnnance abligation is satlsﬁed

At coitract inception, the Company assesses ity prorruse 1o transfer products or: ser\rlces 10 a customer fo
jdentify separate performance obllgatlons The Company applies. judgement 0 determine whether each
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product. or service promised to a customer is capable of being distinct, and ar¢ distinet in.the context of the
contract, if not, the. promised produéts: or services.are comibined and accounted as & single performarice
obligation, The Company allocates the -arfangemerit consideration to separately identifiable performance
.obllgatlons based on their relative-stand-aloneé selling price-or residual method. Stand- alone selling prices are
deétermined based on sale prices for the comporients when it is regularly sold separately, in cases where the
.'Company is-unable to determinie the starid-alone selling. przce the Company uses third-party prices for simitar
‘deliverables or the company nses expected cost-pius margir approach in estimating the stand-alone. selling
price.

For performance obligations where controf is transferred over time, revenues.are.recognised by-measuring
progress towards: cemp!etlon oftle performanee obligation. The- select:on of the methiod to measure progress
towards coinplétion fequires jidgment and is based on the nature of the promised produets ol services to be
provided.

Thie method. for recognizing revenugs and costs depends on the nature of the services rendered:

A. Time and materials coniracts

Reveriues and costs reiatmg to time and materials contracts are recognised as the related services-are
rendered.

B. Fixed-priceé contracts
i) Fixed-price develdpmentifr'ebnti'a'cts :

Reventes from fixed-price contracts, including software deveiopment dnd integration contraets, where,
 the performance obligations aré: satisfi ed-over timé; are recognised Using the “percéntage- -of-completion™
method. Percentage of completion is.détertnined based-on prQ]ect caists incurred to-date:. as.a pércentage’
of total estnnated prc-ject costs required to complete. the-project. The. cost expended {or input) metliod”
lsas been used 10 measure progress towards complet:on asthere is a direct relationshiip between inputa d
: :produetw:{y ifithe Company isnot able:to reéasonably.measure the progress of: comp]etlon revenie'is
recognised only to. the: extent of* costs- mcurred for which récoverability .is probable. ' When total ‘cost
estimates ¢xosed revenues in an arrangement, the estimated losses-are récognised in the statemient. of
profitand lossinthe period in which such losses become prabable based on the‘current.contract estimates’
-a$ an -onerous contract prowsmn :

‘A coniractassétis a nght ta consideration that is conditional upon factors other than the passage-of- tune

Contract assets primarily relate to unbilfed amounts on fixed-price development: contracts and-are
classified as non-financial asset:as the contractual right to cmmderatlon is-dépendent on completion of
contractual milestones.

A contract liability is-an entity’s.obligation to transfer goods.or services. to a customer for wh;eh the
entity has received consideration (or the amount is.due) fiom the custoiner.

Unbilled revenues on otlier than fixed price development contracts are classified as 2 firancial asset
where the right to.consideration is unconditional upon passage of time-

1i) Maintenanece contracts

Revenues related to fixed-price maintenance, testing and business process services.dre reco gnised based
on our-right fo invoicé for-sefvices:performed for- contracts i wlnch the invoicing is representative of
the valué being delivered, If ouf invoicing is not consistent with value delivered, revenues are recognised
as the service is:perforined using the percentage of ¢ompletion method. When services are performed
through an ifidefinite number of repetitive. acts over & specified perlod revenue is:recognised on a.
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straight-line basis over the specified period unless some other method: better Tepresents. the stage of
completion.

I certain projeéts; a fixed quantum of service or o_ut'pu_'t_ units is agtéed at a fixed price for 2 fixed term.
Tnsuch contiacts, reveiue isTecognised with respectto -tlle:-;;_ét_lta_l- output achieved {ill'date.as & percentage
of total contractial outpist, Any residual service.unutilized by the customer is recogniséd:as revenue-on -
completion of the terin.

iii) Volume based contraéts

Revenues and costs are recognised as the related services are rendered,
-G, Products
Revenue on iroduct sales arc recognised when'the customer: obtains contral of the specified asset.

‘D.:Others

Any change in scope or price is. considered as a coniract medification. The Company wocounts - {6
modifications to existing contracts by assessirig:whether the services added are distinct. and whether/the -
pri¢ing is at the stand-alone ‘selling, price. Services added that are not “distinct ‘are”accounted for-on’ a
cumulative catch up basis, while thosé that are.distinet are ‘accounted for prospectively; eiflier as:a'separate:
coniract if the additional services are priced-at the stand-alone seiling price, or-as-a termination-of the existing.
contract and-creation of a new contract if not priced atthe stand-alone selling price: '

Thie Company accounts for variable considerations fike, volume discounts, rebates and pricing inceiitives to

customers as reduction of revenue on a’systeniatic and rational basis over the period of the: contras
Company estimates an amount of such variable consideration‘using expected value method of the sing
likely amount in'a range.of possible consideration depending on which method better predicts the amout of
" considerationto which the: Company may be.etifled. ' ) -

The

Revenues are_shown net of allowances/ returns, sales tax, value added tax, goods. and services tak and.
“‘applicabié discounts arid allowances. T

Thie:Company accrues the estimated cost of ‘warranties -at the time when the revenue is tecognised: The. .
accruals are based on thie Company’s historical experience of material usageand jeivice deliy "I'y":-s,fp_s'ts.

Tricremerital ‘costs that relate directly to -a contract and incurred in securing a contract with a customer are-
récognised as an.asset when the Company expects to, récover these costs and amortised over thie contract.
term. ' o

“The Company ré‘c_o’g"nizesc'dntrac't fiilfilinent cost 4s an asset if those costs specifically reiat_é toa é;ont_ra_c{ or.
to-an-anticipated coritract, the costs generate or enhance resources that will be-used in 'sati's__fying_.:per'forifr_ialjgc

obligations in future; and the costs are expected:to be recovered. The asset so recognised is amortised ona,
systematic basis consistent with the-transfer 6 goods or'services to. custorer to-which the asset relates. .

The Comipany: assesses the tiniing of the transfer of goeds o 'services to thé customer as compared to the
.ﬁm'il'l'g'bf}ia)'Jnie_nts'-t_o--d’e_terniinc' whether a significant financirig component exists.. As a practical expé fent,
the Co'l_npali'}'?"do"es_.1i'oL.ass__'ess'_t_he;exisige‘_n_ce:_o'fa_\-si_gn'i’ﬁ_c' nt financing component when thie differénice between
payment-and transfer of deliverables is a year or less. If the difference in timing.arises for reasons othet than
the provision-of finiance to-eitherthe custorier or us, no financing component is deemed to exist.

The:Comupany may enter iiito -arrangements: w'it'h' tlﬁf'c_l ‘party suppliers to resell ‘products or services. [iisush
cases, the Company evaluates whether the Company is the: principal {i.e. Teport revenues on a gross basis) or
agent (i.e. report revenues on.a net basis), In doing so, the Company first evaluates. whether the Conipany
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controls the good or serviee before it is transferred to the customer, If Company controls the.good er service:
before it is transferred to the customer, Company i is the prlnc&pal ifnot, the: ‘Compatty i is the agent

(xiv) Finance cost

Finance cost comprise:interest cost on borrowings, gam or fosses arising on re-measurement of financial.
asséts-at FVTPL, gains/ (Iosses) on translation or-settlement of foreign currency bcrrowmgs and changes in
fair-value and gains/ (losses) on settleinent; of related derivative instruments. Borrowing costs that are not
directly aitributable fo a'qualifying asset are recogmsed in the staterent of proﬁt and loss using the-effective
interest metho.

{xv) Other income

Other income. comprises interest income on deposns dividend incoine and gains./ (losses), net, on d1sposal
of investments. Interest income is recognised using the’ effective interest methad. Dividend income is
recogmsed when the right to receive payment is established,

(xvi) Income tax

Income tax-comprises current. and deferred tax. Income tax expense s recognised in the statement of prof it
and loss except tothe extent it relates to'a business combmatmn, oritems directly recogmsad in‘équity or.in
othier comptehensive income.

)

b)

Current income fax

- Cuirrent income tax for-the current aud prior periods are measured at the amourt expccted to.be recovered

froti or paid to the taxation authiorities based.on the taxable income for the period. The tax rates and tax-
laws iised to compute the current tax amount are those:that are eénacted-or substantively cnacted agatthe
reporting date and app]wable for the perlod The Company offsets curient tax assets: abd eur
liahilities, where it has a. legaily enforceable right to set off the recognised amounts-and wherc itintends.
either to settle:on a net basis, orto realisé the. asset and hablhty simultaneously.

Deferred income tax

Deferred income tax-is recognised using the baldnce sheet approach. Deferred income tax assets and.
ltablllties are reccgmsed for-déductible-and taxable temporary differences arising betveen: the tix bass’
of assets and l:ablhtles and their carrymg dmount in financial statéments, except when the déférred

income.tax arises from the initial recognition-of gocdwill or ar asset o’ ltablhty io 2 ttansaction that §

not a business combination and affects neitlier accounting nor taxable profits or loss at the time of the
transaction. .

Deferred income tax assets are recognised to the extent it is probable.that taxable profit will be avallab!e'

against which the deduicfible temporary differences and the carry forward of unused tax credits and.
uriused-tax losses can be utilised.

Deferred income tax liabilities are. recogmsed for all. taxable temporary differences except in respect of

taxable temporary differences that i expected to'reverse within lie tax: hollday per:od taxable femporary

_-_d[ﬂ'erences associated w1th mvestments in subsidiaries, associates.and forei gn brancliesiwitere the tinsing

of the . rcversal of the temporary difference: can be controlled and:it is probable that the: ‘temporary
difference will not reverse in the foreseeable: future
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The carryingfamoun':t of deferred income tax assets.is | eviewed at each reporting date and redticed to the:
extent that it is no longer probable: that sufficient taxable profit will be available to-allow all or part-of
‘the. deferred income tax asset-to be.utilised.

Defetred income tax assets and liabitities are measured at the tax Tates that- are-éxpected to apply -'l_f_!_i"l.he

period when the asset is realised or the liability is seitled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at.the reporting date.

The Company-offsets deferred income tax-assets and liabilities, where it hasa legally enforceable right
to..offset current tax -assets against-curréit tax _]i'a_biii_tie_s, and _ﬂley_':re}ate-_ tor _t_éi'xes-..levied- bg_ the:same
-taxatipn'.ap(_hqri'ty o either the: saie takablé entity, Qr'o'n-';'di_fféljenf_--' xable eritities. where there is"an

intention to'settle.the cutréi tix liabilifis and assets ona net basis or their tax-assets and liabilities will

be fealised simultaneously.,

(xvii) Earnings per share

Basic and Diluted eainings.per share is computed using the weighted average number of equity shares-
outstanding. during the '_p‘ﬂriuc_l. : :

{xviti) Cash flow statement

Cash flow are. reported using the indiréct-method, wﬁcréby_;_prqﬁt_ fo;.tlg'c_pQriOd is g__djys'téd for the effects” -
of transactions of a nan-cash nature, any: deferrals or accivals of pas"_t;_-or'_ﬁl:'_t_u_ré_-’_O‘pcra_tiug‘ca'sh" fecéipts or.

paymerits and item of incotie or expenses associated. with:investing or finaricing cash flows. The: cash
“froiir-operating, investing and financing dctivities, ofthe, Company are segregated.

The amendment to Ind AS 7, require efitities to pr’dviﬂc"d_is__cipsure_s about changes in their liabilitiés

arising from firancifig activities, including both-changes arising from cash flows and noti-cash-changes”
(such as foreigh exchange gains-or losses). o

(xix) Assets held for sale
Sale of business is classified as held for sale, if fheir carrying amount is intended {6 be recoverdd.

principally through salerathér than througli-continuing use. The condition forclassification as held for
sale is met when disposal business is available for immediaté salé and the _s'amé'_i's';-!l_igi_'ljly_'.IJ'lf‘:f.ibabl?-:ﬁf.Jf.

date of classification as eld for sale.

being conipleted within'one year from the
(xx) Dis'c_ontin_ue'd aperations

A discontinued operation is 4 component of the Couiipany’s busingss that represerits a separate line-of
business that lias been disposed off or is held for sale, oris a subsidiary acquired éxclusively witha view.

1o resaler Classiﬁzcat'ionj"as & 'c'l'_i_i-‘.cpntinﬁed ‘operation octurs .up_{_jh__the:_.ear_l'i::'r of"di_sposzi_l or wlicr'l'-._;t_}_ié_
operation meets.the criteria to be classified as-held for sale. '

(xxi} Non-current assets and dispesal groups held for sale

Assets of disposal groups that is avaifable for immediate sale and where the sate is highiy:probabie of
being-completed within orié year from-the: date of ¢l assification are corisidered arid classified as assets
held for sale, Noncurrent assets and disposal: groups Leld for ‘sale dte ficasured at the lower of carrying
aiotint and Tairvalue less costs towsell: ' ”
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_(xxii) Disposal of assets

The gain or loss arising on disposal or retirement of assets-are recognised in the:statement of profit and
toss.

New Accounting standards adopied by the Company:
Tnd AS 115 — Revenue from Contract with 'Cus'tajnier_s:

On April 1, 2018, the Company adopted Ind AS 115, “Revenue from Contracts with Customers” using the.
cumulative catchsup transition method applied to contracts that were not completed as at April 1, 2018.. In
accordanice with the Gumulative catch-up trapsition ‘method, the comparatives fiave not been retrospectively:
adjusted. ' :

The adoption of the new ‘standard has resulted ina reduction of USIJ 2 in opening retained earnings, pririarily:
relating to certain contract costs because these do not. meét the eriteriafor récognition as costs to fulfil a contract, ~

On account of adoption of Ind AS: 115, unbilled revenues-pertaining to "ﬂx't:d;:pri.ce de_veIOpmerit contracts of ush-
14 as at March 31, 2019 has been considered as rion-financial Contract assets, which are Biliable on conipletion
milestones specified in the contracts.

Unbilfed revenues of 'USD 41, whiclr are billable based on passage of tii'ne..b'eeu'-'classiﬁed;-aS'-.unbiI'ie'd receivables.

Tlie adoption of Tnd AS 1 15, did not have any material impact on the statement of profit and loss for the year
ended March 31,2019,

A. Contract Asset and Liabilities:

The Conipany classifies its right to consideration in exchange for deliverables as cither 4 réceivable or a.
contract asset. -

A receivable is a right to consideration that is uﬁbbndi"ti_onal'..A right to. 'cdii_si'cle_pat_idn”is_._u:_lcollditipnal if '_oi_ﬂy-

the passage of time is reguired -before payment of that:consideration is: due: For.example, the company - -~ -

reco’g_'ni'zés a receivable for révenies related to time and: materials contrs_n_c’_ts._or volume_'-ba_séd coniracts. The
‘Company presents such receivables:as part of unbilled recetvables af their net estimated realizable value. The:
saieis tested for impairment as per the guidance in Ind AS: 109 using expécted:credit loss method.

During the year ended March 31, 2019, the Company recognised.revenug of USD 16 ariging from opening:
unearned revenue as at April 1, 2018

During the year ended Ma’r‘cﬁ 31, 2019, .USD 17 of unbilled revenue pertaining to fixed-price development
contracts (contract-assets) which had an amount.of USD 1 7 as at'April 1,20 18, has been réclassified to (rade
‘receivables on completion of milestones.

Contract assets and Jiabilities are reported in-a net positioll on & contract by contract basis at the end of each
reporting-period. :

B. Remaining Performance Obligations

Revenue aliocated to remaining performance obligatiotis- represents contracted revenie that has hot yet been
recognised which includes unearned revenue and-amounts that will.be invoiced ard recognised as revenue in
future pericds, Applying the practical expedient, the Company has hot disclosed its right to consjderation froin
customer-in an amount that-corresponds.directly with the value to thie customer of the '_(=3_01npa1_’1y"s performarce
completed fo date which are; contracts invoiced on tie and material basis and volume based,

As at March 31, 2019, the aggregate amount of transaction price allocated to' remaining performance
obligations, other than those meeting the exelusion criteria above, was USD 1,786, of which -approximately
34% is ‘expected to e fecognised as. revenies within 2 years, and the remainder thereafter. This includes
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contracts that can be terminated for  convenience without a substantive penalty since, based on-current
assessment, the occurrence of the same is expected fo. beremote.

Disaggregation of Revenues

The table below presents disaggregatéd revenues from contracls” with customers by - contract—type The
Company believes that the below’ disdggiegation best depicts the nature, amount; tlmlng and  uncertainty.of -
reveiitie and casli flows from econoimic factors.

. Total
Revenue
Sales of services 813
‘Revenue by natur¢ of contract
Fixed price and volume based 485
Time and materials 333
‘Producis S
818

Appendix B-to Ind AS 21 - Foreign Currency Transactions and Advance Cmisiderafion

The ‘Company has applied Appendlx B to Ind AS 21 - Forelgn Currency Transactlons and Advance
Consideration prospectively efféctive April 1,2018: The effecton adoptioirof this amendment.on the financial
statements is insignificant

New accounting standards not yet adopted:

Céertain new standards, amendments to-standards and interpretations: are not yet effective for aniiuaj: perlods

.-begmmng after April 1 2018, and have niot beeh applied in peeparing’ these fi nancidl statements, New
standards, amendments to standards and interpretatiosis that could. have potentlal impdct on the financial.

statements of the Company are:

Ind AS 116

On Marcly 30, 2019, the Ministry of Corporate Affairs issued Ind AS 116, Léases. Ind AS 116 will replacethe
exnstmg leases Standard, Tnd . AS 17 Leases, and related 1nterpretat10ns The standard sets out: the: principles-
for the recognition, measurement, presentation and disclosure.of feases. IND AS 176 introduces a sihgle fessee.

‘accounting: model and requires a.lessee to récognised assets and llabliltles for all feases witlr a tern of more.

than 12 months, unless the ondetlying asset is.of low value. The Standard® alsn contains enhanced dlsc!usure.-
reguirémeits for Jessees.

The standard ‘aflows for two methods of tiansition: the full retrospective .approach, ‘requires entities to

refrospectively apply the new standard to edch prior réporting period- presented aid the entities necd to. adjust’

equity at the beginhing of tlie earliest comparativé-pericd presented, or tlie; modified. retrospectwe approagh,,

under which the date:of initial application of the:new. leases standatd, lesseesrecognize the cumulative effect
of initial application as an adjustment to'the openinig balance: of equity as‘at annual petiods becrmnmg on-.or
after January 1,2019.

The Company will adopt this.standard using. modified retlospectwe method <¢ffective April 1, 2019, and

accorditigly; the coimparative: for year ended March 31, 2018 and 2019, wiil not be retiospectively ad]usted
“The:Company has-¢lected ceitain available practical exp__cdtent_s_ on'transition.

Based on assessment, the adoption of the new standard is expected to recognize a right-of-usc assets and
corresponding léase liabilities of approximiately USD R and 11 respectively. There will be reclassnﬁcatmn in
the cash flow categories in the statement of cash flows.
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Appendix C to Ind AS 12 - Uncertainty over income.tax treatments

On March 30, 2019, Ministry of Corporate Affairs issued Appéndix C fo Ind AS 12, which clarifies the
accounting for uncertainties in income taxes; The interpretation is to be applied to the determination of taxable
profit: (tax. loss), tax bases; unused tax losses, unused tax credits and tax rates, when there is ‘uncertaitity oyer
incoine tax treatments under Ind AS 12. Tlie entity has to consider the: probability of the relevant takation
authority accepting: the tax treatment.and the determination of taxable profit {tax Yoss), tax bases, unnsed tax
losses, tiused taxcredits.and tax rates would depend upon the probability. The effective date for-adoption of
Apperndix C 1o Ind AS 12 is Aprif 1, 2019. The Compariy: will- apply Appendix C to Ind AS 12 prospectively
from the effective date and the effect-on adoption of Ind AS 12 on thie financial statement 18 :i11sig_riiﬁcant.

Amendment 1o Tnd ‘AS12 — Incaome Taxes
On March 30, 2019, Ministsy of Corporate Affairs issued amendments to ZI'nd.AS 12-._-— Income Taxes: The

amendments clarify that ah entity s_h__ail_:_'ec_iqg_r__ﬁse the income tax 'cqr_l_'_s_equcnces_pf' dividends on financial
nstruments classified as equity’should bé recognised according to-where the entfity originally récognised those.

‘past transactions:.cr events that-generated distributable profits were recoghised. The €ffective date of these .

5_':_1_111@n6:ne;1_t5_1 is annual periods :bg_gin_n_i_l_lg_:_'qij' or .aﬁe:"}. April I, 2019. The Company is.curtently assessing the.
impact of this amendment on the Comparniy’s consolidated financial statements. ' '

Amendment to Ind AS-19 = Plan Aiiendment, Curtailment or Settlement

On March 30,.2019; Ministry of Corporate Affairs issued amendments to Ind AS 19, ‘Employee Benaﬁt’s_-_’,‘_' in’
connection. with accounting for plan amendments, curtailments and setflements requiring. an. entity ‘tor
determine the current service costs and the net interest for the period after the remeasurément ising the
assumptions used forthe remeasurement; ard determine the net interest for the remaining period based on:the.
- remeasured net defined benefit liability-or asset. These-amendments are effective for annual reporting periods
beginning on or after April 1, 2019, The' Company wiil apply the:amendment from the, effective date and the
gffect.on-adoption of the amendment on the conisqlidated financial statement'is insignificant, ' '
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{US_D' li i Excep) shace and por share ﬂnla,_nl’il&s's_ hlixg’nﬁs: shzted)

Nile 4 Praperty, plant anid equipmient

Plani, and

Particulars. Buildings ! : < Office equipments Tota)
R . Eguipment* fixtures -
Gross carrying value .
Asal 01 Apeil2017 3 47 3 1 34
Additions/ Adjustaiants (1) 2 .~ - 1
Dispasalsl Adjuistréms - ” - . .
Ar a1 31 March 1008 2 15 3 1 55
Adiditons/- Adyustmenis - 3 a n L]
Disposats? Adjiistaents - n - - -
Aral-31Mareh 2019 -2 - 52 3 2 .59
Accumniated }Ie[:ﬂe'in'tinn
" Az atGL Apsil 217 a 26 1 ~ 28
n u a ﬁ A - “f
Dtsposalsmd} st - " - - -
Ag ar31-March 2018 1 32 ET i - i 34
Charge ot the year 3 5 B ~ 7
Disposals’Adiusinent - " - - -
As av 3 Mareh 2019 L 3 4 H 41
Nevenirylog value:
As af 30-March 2018 I 17 1 1 2i
Ag at 31 March 2018 i 14 . 1 : . 1 8
* Flam and ¢ equlpmenl includes nét cnrrym,g value of electrical insroflations; B sl . siftware inting 4o USD " a.nd USE 1asa
March 31 2619 and 2018, respectively. )
~ Value is Tess than USD |
5. Goodwill and e1her intangible assets .
Thie mavemer i goodwill badanee is given bélawe - Yeoreiiled 21 Mareh 31,
TS FIIER
Balance at the bepinning ofthe year- 29 I8
Acquisition through Dusiness Combination® R} - 0. .
Balanceat the_gear end ) I . EA
The maveinent in intangible zssetis given below: - . .
Pﬂﬂi_if"{;ﬁ _ Custonrer refafed M atketing related Tolal
Grozs carmying value
AR L0 Apsil 2017 : - 3 T
Additiohs dring Yhe yiui¢ 2. 3 s
Asat 3L Mareh 2098 |31 & -38
Adifiiaris during hie year - A N
Dispasils du:ing"tl_l'; yeir - - -
A 30 Mareh 2019 52 3 55
Accumnlaled amortization
As at 00 April 2017 - ” i
Charge farthe year. : . O . S B
Dl}pnsa[_sf,{ﬂj_ustmcnl_ - - -
As 21 31 Mareh 2015 4 2 [
Charge for the year L o R CR e
Asar 31 March 2019 .2 S 3 12°
Balanee az a1 March 2048 75 4 82
-Bafaice as at¥L March 2069 2 3} 6,

~ Wil i hesy (ian USDY 1

* Business combimalian
TRM Teirega and 2RA Netcool netwoik manager:

On huly § 2017 the Company entered inlo-a contract with 1B and got mn—exclust\m rights {9 kse the Intellectual Propeny of two pFAhe IBM phoducts
whicly aro TBM Triregd and I0M Neteaal netwark Manager. Wa.also ri “whe e warking.in devc]upm«:nl ehtanement and sippurt of
Ihcsc pmdu:ts.'[‘hc cuntact i for a peried « et yeats commencing {tom Isl & aequisilion alfows us to enhance the product and-sell o other
e vors. The aciuisit mclud:s ible asets, ibled warkforce aid ol year sépvice: ApreEme which qu:mfy as busingss mmbmalmn The
:wquisi:mn wid wnjdidd fora caniideratit nFUSD 46 fnr lB\i anega antl USD 45 fug TBM Mei

The falloying Lible presemts the-aHocation of purchass jirfes:

Purehase Price Alicrated
Description: . 180 Metcaal Metwork.
1641 TrirgE Manager

[Customer Cantracts - g 43
Right 10 use M Moteoo! network nianager. - 1
Right to use. (BM Tricega. z -
Goodwill 5 i
Total puztlase priee: . 46 45

Dhucring Wlis year eided Marcl31, 2008 company coneluded oo the:fair valu siljustibents of the assets acquirsd:




6. Iivestments

Investménts onsisis ol'the following:

Finangiai ipstruments at FVTOCT
Equity instruments:

Finaucia'l instruments.at-amortized cost’

Inter corporate deposifs

Investment in-subsidiaries (Carried at cost)
“Tvestmgnt in Associates {Carried al cost)

Carrent
Non current

Aggrcgam carrying valtie-of unguoted 1nvcstments

Currenl
“Non-currént

Aggrégale amount ofimpairment in value of invesiments in subsidiories

Details of Investmenis

6.1 Detuiilsof mvestments m equity mstruments —othérthan Sl.lhsulldl'lt!s {fully paid up) - classificd as FVTO(,I

Note

4.1

6.2
6.3

Asat
March 31,2019 March 31, 2018
89 35
- 5
89 60°
203 2707
9 9
30} 330
. 5
30) 335
... 5
301 335
503

Particilars Niimbér of units.as-at ‘Balances-us at,

March 31,2019, __March.sl.;zo_l_s-__ ‘March31,2019. - March31,2018
Talena Tnc 10,103,248 10,103,248 z 4
TLV Partners, L.P - - - 5 4
FEmaitage Corp 373:500 373,800 7 7
Vectra Networks. Inc, 1,811,807 1,811,807 8 H
Avdamo Tric; 1,887,193 1,887,193 3 k)
Intsights Cybier Intelligence Limited 1,981,363 1,716,512 7 4
Tradéshill fne. 184,615 384,615 7 7
DEMISTO ING - 330,578 - 2
WORK: BENCH.CAPITAL - - - »
VICARIOUS 423920 42392 3 3
Ensono Holdings, LLEC 13.024,920 - 25 -
CLOUDGENTX 1,946,131 - 3 -
Mongsoll (Hcrd) Inc, 1,230:182 - 2 -
CyCognifo Lid. 122,075 1 -
TLV PARTNERS -Fundll - | -
BOLDSTART VENTURES IV, L.P.. . - ° -
“Glilot Capital Partners 1T LP, - - ~ -
Esilicon 1,485,149 1,485,149 z 2
Head:spin ffic. 230,733 139,823 & !
Wipro Technologies S.ADE C.V - - A -
HARTE HANKS INC 9926 - 9,926 4 10
“Total 89 55,

A ¥afue islesgithan USD 1
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7, Trade réceivalics

Unsecureds
Considered good
Constdered dowbifil

With liolding eatngany - Considered good (Refer nole 32+ (ii)(a))
With group- companies - Considered good {Refer noté 32 (lii}al)
Less: Allewance for expected credit loss

inchuled in ihe financial stalement as follows:
Current

The achivities in the allowance for expected eredit-lass is given below:

Balance al-thé beginning.of the year
Additions duritig: the year, nel,
Balance at thelend ol the year
~Value-is fess than WSO |

5. Cash and cash equivalents
Balancés with banks

Ins cvirrént-adcounts
Deposils

Cash and cash equivalents:censists of the following for the purpdse of the cash flow stalement:

Cash and cash equivalents

9, Otlser financial assetn

Men-current

Security deposits
Fitiance, lense teceivables
Others

Currenof

‘Congidéred good
Fiiance lease reveivables
Receivables for sale of investmant
Accrued Tatorest {Refér note 37 (i) )
Bal with holding

Balaricé with gronp cotip s-{Refer note 32.£iiKa)
‘Securily deposits

Dikers

._f" imee lease receivables:

Leasing am, ngegle[ﬁg

Asab
March 3[,281%  Mirch 31, 2018
97 B4,
1 I3
98 95
9 9
L -
i n.
146 103.
106. 103
Ag.at
‘March 31, 2019 March 31, 2[!18
: 1 1
- S
T 1
. As at.
March 35, Z001%  March 31,2018
56 22
23 -
79. 12
As al-
March 31,2019 March3l, 2018
29 !
79 22
As at i
March 31,2019 ‘March31, 2018:
~ )
2 5
2 S
! 4 5
. Asal
Mareh31;2019  March 31, 2018
4 -4
17 -
» 19
T 1.
- o
5’ A
29 15

Finaice leasé reecivablés vonsist of nsséts.thay argleased 10 customers for contract-iorms ranging ffom. 1 to-3 yeats, \\'llh lease: payments duc inmenthly or quarterty

inginlliments

Ampints mcgwablc rnder fnahee jenses;

The comipanents of finince lease réceivable are as follows:

Minimunlease payment as at .

Present value of- lmmmum Ieasc

Description.
Not Later tlian ong-year--
-Later than' oni” }enr butritit later thin five years

payment receivable as at

Gross ivesiment inlease
Less: “Uneamied findnce incéme

Present value of minimunt lease payment. receivable

Inciuded in the-finantizl sta ils a5 follows

- Non-current finance lease w’cuivahln_: ’
~ Cusrent inance lense feceivable
~Yalue ig lesg ihan 175D 1

Mtarch 31, 2% March 31,2018 Darch 31, 2019: Mirch 31,2018
4 5 4 ]
2 ‘5 2 3
8 10 & 2
. = . -
i 9. A 9
Murch 31,2019 Murchi31, 2848
z 5
4 E2



10, Toveritories . As at

'\’Iarch 31, 2019 \r‘larch 31 2018

Srock-in-trade. i
~ 1

“Valne is lesé than USD-{

11, O4her titsels Asat

" Non-current

March31; 2M9  March 31,2018

Cost ta obtain contract ) BE B
Frepaid expenses o~ i
3 7
Currcrlt .
Cast to obtain cantract. » 3
Prepaid expenses 2 2
Advance to supplicrs 6 -~
Balances with gavemmnent authoritics ~ ~
HAngEs ver! i ; 2 =
~Walug is less: thar USD 1 )
12, Shave Capital : As at

March 31.20%  March 31,2018

L. Authorized caplml

n. 180,378 (2019: 180,378, 208; ISI] 378) equity shares [Parvalue of USD 2500 per share] 451 A5§
451 451

IT Tssued, suhsenhcd and Eully ])a:d-up ca;utal _

A 180,375 (2019 180;376, 2018: 180, 378) eqiiity shares.of USD 2501 each [refer note {a) bciow] 451 451

b, Addmnnnl paid. up capital ’ 452 A2
503 503

Teems { rights attached to. cquity shares.
The Compa.ny hag only gne class of equity shares having 2 par- value of USD: 2,500 pershare. The Company is 2 limited ligtility comprany with a smgle member Wipro

Lisnited, In the event ofllr[u.ui-:uun alihe Company‘ the sole. member will be: cnmlcd ta receive dic remaining asscts of the Company:afier {alaetion.of all liobililies, if”
.
‘3 Reconcilintion'of nuriier of shares.and cquity shari capiial: Asat ]
Equity share £apital March 31, 2854 . March 3L, 2018
Nin.of shinces ‘Amount: . No.ofsha¥es _ Ambunt
Balance at the beginning ind cnd of tiie year 180,378 503 180,374 503
&) Shiarcheldiog pattern Asat
Détails of stiarchalders liaving more than 5% of Lhe total equity shares-of the March 31, 2019 - Mareh 31, 2018
Company.. . “Nirof shires .. %held . . No.ofshares .. . Yleld .
-Name of the sharehotder - . o )
Wipro Limited 180.378 “100% 1R0.378 160%
180378 A00% T 1R0378 100%
13, Birrawings ' - As at

March 31,2019 ‘March 31, 2018

A sumpary of loans- and bnrmwmbs is as’ loilcws
-Nouo cnrrent borrowings

.Sncurpd' )
- Long lerh maturity of finanie lease oblipsdtions (Refernote 27 # 1 9
- Unseeured: )

Term lozn~ . 1 i
" Loan fom Kliow suhstdnnes (Rcfernuh. 32 Gifij(e & d)}. * 93, ~

Total N a_n-Curre_nt_ borrowidgs: 94 10

Carreni-borrowings,

Unsemrel].

Loat from fellow subsidiarics {Refer nate: 33 (m)(c &40 - -

Tatal Cutrent lnrrnwmgs =

“ Value i§ less than.USD ]
¥ Clurrent ol.\imatmn tnder finance leasc ameuntifig lo USD 9 [Manh 35,201 ExUSD 9 ) is cl'lsstﬁed undei. "Olher ﬁnnnclal Imhllltxes" Rcl':rl\otc 2'}'

~Tenm loans ore regayabie in fixed in il the. morithof Juie, 2021, They darry itétest fate of 3.81%%; Curreny tnaturities of’-l_enn'louns'mnotmlmg 10 Ush ~
{March 31, 2018 ; USD b2 ) is clagsified sinder "OIher financiz! [abiliiics™.

¢ Loan-is repayable during the month of Jul'20, They carry iniérest rafe of 12 months USD LIBOR plits 85 basis points . Curent mafuritics of Loan fom Fellow-
subsidiaries. amounfing id UsSD 136 (Marr:h 31,2018 USh 368)is elassified under *Other: Fingnctal Liabilitis™



Loz term horrowing ) * March 31,201 March 31, 2018
) . ) USD. - |literest (Ef¥}intercit rate - LSD Tntteicest (FIV) jnterest.rate.
1 { Fixed 381% 93 | Fixetl 381%
By | Fised 2 6%-6.03% . _I& | Fixed 2.6%-5.03%
- 229 | Variable ‘Libor + 85 btps :368 |. Variable Libior -+ 85 bos-

Total . - i el i ELTH

* Tiichides cuirént chlu,allans under borrowings dlassified under “Ciher firancial liabilities™ o

Charipes in fifsincing l!n‘mlmn.s arising Frum cnsh and non-cash changes:

) Mion Cash :
April 1,2818 Cash Flow  Asschy taken'on . Tnterest Accrued  March 3, 201%
Leage : -

Utisceured Loan from Subsidiary® L (138) ’ 2 . 229
Unsecured Lenig tenm bartowing® 93 {52) 1
Seeured loan "Obhg'ltmn u|1der finance lease? 18 [ird] 10
Total - . 4719 230 ) - [E 1. 240
* |ncludes corrent, uhhmtlons utnler I.mrmwmgs classilied under “Ciher finamicial liahilitics”

‘14, Other financial llabilities- . As at
) ) March 31,2019 March 31,2018

Current )

Salary payable 1 1

Current maturilies of lpoe-tern debt ~ Y2

Current maturities of Loan frem. fellow subisidiaries 136 368

Other payalles ic cmployees [ -

Interest accrucd but fion due-on Lorrawings - a

Currem matusities of linance lease abligations {Refer Note. 273 G 9

Batances due 16 hoMisg company (Refer note 32 (b)) . 3 3

Bnlnnccs due 10 group compnmes (Rcﬁ:r note 32 iy ) 2 3 .

54 478
~ Valie is Jess than USD | i
15. Provisions: Agit

March 31,2012 " March34, 7018
Non-current:

Pravision far cmblmu enefits . - . 1 B
1 1.
Luirent )
Provigion for employee benefits i 0
1 -
16, Other linhififies : As ut
) March 31,2019 March 31,2018
Lurrent ’ ’
Employee travel and ather payables - -'“
Statutory abilities . 1 -~
Y I -
~Value js Jess thon USD |
17, Trade navables . Asat-
March 3L, 2000 March31, 7018
Payable 1o holding soimpany (Refer note 32 ()b} 47 136
Bayable to froup companies:{ Refer nole 32 {ul){h}] 15 8
Trade payable due 10 other {han refated parties 43 18

105 ] . 213




18; Financizl instrunients
anncmi assits.and Inab:hlu.-s {a:ur) ing valie / Fair \.aiue,)

Asat
Mareh 31,2019 Narch 32,2013

Asrels ‘
Cash-and cash equivalents T 2
Invesinents

Financin{ mstument at FYTOCT 33 55

Finaneia! instrunient at Ainortised cost - 5
Investmerit in Subsidiarics 0y 270
{nvestment in Assagialgs 9 2
Loan io Subsdiaries 43 1%
Qiher financial assels

Trade recéivatles 106 {e3

Untilied receivables® 4l 41

‘Other assets- 33 30
Talal 604 385
Eiabilities )
Trade payables and other payables
Trade payables 105 203
Other financial lizbilities 154 478
Borrowings . 96 10

A58 700

* Ot pecoant Dfadoplmn of Ind. AS 115, unbilled receivnbles peraimng Lo Mixed price development contracks ufUSD 14, a5 1t March 3], 2015,
has begn cansidered as non:Jfinancial Contract-assets, whichrate biflable upon complerion of nill pecified in (he canlracts.

DEfeting Gnancial axtets and liahililiee
Thiz fol|owhiag rable-contains information on other financiol assets and trade payables and other payahlcs suhjccl o uﬂ‘s:lunb

Asal
© March 35,2019 March 31, 2018

_Finalu:i:ﬂ Aasseis:

Gfoss ol'_ nised ather @i ial assels ) 182 174
Gross' of recognised drade payabl I-ather liabifilics.sel off in the 2} -
‘Nel amounls of recopnised olher inancial nsaets presested indhe balance’ ’ 330 74

Financlal Habilities

Gross amg af secopnised tiade-payables and ol'hi:r_ paiables - 261 691
Gross amounts of récogiiséd trade payablés.and olfier.liabilitics sef off in the- £2) -
Net amouats of recopnised trade payablus and etlier payables presented in _259 691

‘For the financal assets sind I1ah1!mes sthec' o oﬂ'setun_ ur simlar arranhcmcnls ca:h .:grccmcnt betwecn the Company and :hc eouniter]
allows, fnr net-settlement of here &
finanéial assers dnd llabtlll:es will e scn]ed -an i gmss basis zn

i ate hol. qt_"l'sez

Fair valye
The-fair valye of cash and cash eguivalents, trade-reccivables, unbilled revéiues, bomrowings, trade payubles; other currem financial assels and!
tiabilitics appfwiniale didir- carfying. amdunt Jargely due lo the shoht-lerm mafurs of!hnse si “The Ct pany’s totgtern; deby has fecn-

conttacted a1 imarket rates of inferest. Accordingly, the carrying value Bl such npg: terin deht npprommat:s Iair \nlue Furtlier,. finance |éase:
reeeivables thatare dverdue. are pmodlcally evaluaied based on-individual-eredit wunlnncss of customers. Based:an ‘this edakiation, the Company
recorils. allowanice for ésiimated Josses on these receivables. As of March 31, 2019 and ‘Maich 31, 2018, the carrying vilue ol such receivables,
net al’ nllqu;n__ces spproximdtes e it value



Enir value hiernrehy

The Iable below analyses financial instruments carricd o fair vahie, by vatuamion method. The different ievels haye been defined as follows:

Level 1= Quated prices-{unadjusled] in active maikets for identical assets or Kabilitics.

Level 2~ Inputs other than quated prices inclisded within Level 1 {hat are obervalle for I]\c asset o tabiliy, either dircetly fi.c. as prices) of

indirectly (e Jerived from prices}.

Level ¥~ Fnpuis Tor the assets or abilities:that are not based on observable market data {uncbservatile.inputs),

“The following table presents fair vatue hierarchy of assets measured at fair value on a-recurrity basis:

As al Marel: 31, 2019 ‘As at March 31, 2015
Pacliculsrs Tofal - Fair ¥ulie inensurciiciis nt réporting dale “Eqtal Fair Value measurc :
’ . ushp L o __reparting date using
Level 1. Levet 2 Lavel 3 Level 1 Livel2  Level3
Assets ; - o -
Invesiments in equity instruments - Qiher than o - . 0 I ) . 5.
Subsidiartes!Associdtes -

Fair valiie of level 3 fvestments is “determined using: market appmac}l For-investinehls in-curly stage. ent1I1es the rna:ket approach involves the -

use of recent financial rounids and the ey These [actars pre d on-a perodic basis.and m
fair valie of these i |
Description of significant unobservable inputs to valuation:
As at March 31,2019 ) . -

Maluation Significant .
ltems tochnlgue  unohservable  Movement by Increase Docrpase

. longterm

Discounted  growth rate 0.50% ES (3}
Unquoted equity Envestments cash flow mods. Discount rate 0.50% {4] g
Dretails of assets and nbitfties vonsidered under Level 3 elassilication

Particulars’ Invesiment in
" eguity.
instrurents

Balance as of April 1,,2017- 24
Additions 26
Transfecred to investnent in asspeiates (&3]
Gainfloss recognised tn oiher coniprehensive income B,
Balnnce ns a4 March 3%, 2018 - 55
Batangs a§ at April 1, 2058 55
Addiffons 40
Deletions {19}
Gainfloss recopnised 1n oliver comprehensive income 13
Balance as st March 31, 2019, §9-

b:mks Under the terms. o

ale. of [inangial assels
- From time (o lime, in the noripgl coursé of business, the Company lransit caums receivables to
the Company, surrenders:conmrok aves dhé fivaicial assets and tmnsfcr i wnlhnut jurse. Al

2y, such are 1

n

& arran bcmcl‘lls)
‘assnle of

financial asicls. Gaint and Idgses on’ sale of financial nssets withou tedourse are recorded- nt e time ofsalc 'h:r.sed “oRthig carying value af tie

ﬁnancm! assels and f3ir valie of servicing liability.




Eia

al risk managenten
Market Risk

\ia:ket nsL iz the risk of Jess. of fuiure wmngs, to fair ¥alues o to finire cash- ﬂuws thal mzy rcsul.t from & (.llill’lbﬂ' n. the priceof 2 financial
] l'nanc:al mslrumcm may chanl,e as & result of: c!tanges in the: mtems: raies dnd. olhcr mari\ct changes. that affect marke!
: sensitive: instry Market risk is attribitable ta alk markel nsk séngitive & 3 insiruménts. udi s; Toreigh currency
re::ewables‘ payables and todns and burmwtngs

“Rigk munagement procedure

The ‘Conipiny Aes- market risk throigh a cnrporale treasury 4 t, which gvalings and [ses ndependent contral over the ¢ulize
_plocess of markel. risk - pianagament. The corpiran: Iréasury departmcnt rccommends fisk mamgemenl abjectives and polictes, whick.are appraved’
by senior marag ies of tlus depanment inclusde matagemedit of ‘cash risourdes, borrowm;, 5Irale,[:,|es. :Lnd ensuring cornpl:ance
“with market fisk {nilis and.pohcu:s : .

Foriipn curredcy risk

“The Conip erates intemationally and o major portion of its business-is tansacted in USD cucrericy. Cosisequently, the Company i$ ol
expo'.ed 10 Tore] gn exchanbe Tigk. - . .

Totérest raie risk:

Intetest rate risk prifnarily. arises from floating fite bemowing, :m:iudm;r various tevnl\.:ng and ‘ather Hines of credit. The Company "s.shari-term
.-:mestmeuls and shertterm borrowing do not expdse it 10 signilicant interiest rate risk. [€interest mles were.do increasc by 100 bps from March 31,
2019, addnmnai net mmual interest expense on floating rate bo:ruwmg would diviount to. appmxunate1y uspz .

Credit risk

Creadit nsk anses fmm lln: possnblhty that cuslumcrs may nul be ahle o scltie theirs : a5 wgreed. . To' manage thifs, he Campany
: i rrends analysis of

more:than 16% 6f

% of ihe. accoun!s

endid M_mc_l'l;‘i_l _ZUIB TI-_uzre is e _y_:lﬁcant

Counterparty Risk :

Coupterpanty risk encompasses issuer risk on. markatable seeurities, setflement nsL 2] dem‘atwe and mnncy markct eontracts.and eredit risk.on-
cash arid; time deposits: Exposire 1o these risks are closc[y itored und intained mthm pred ined §

Liquidity risk

Liquidity risk g dci’ned -as the nsk that the -Company- will not be able 1o selile ar-ineet its ub[watwns dn tine or afa rensonahlc i 3
Company's corporate treasury. drpartment | [ respunsnbic fur liquldtly and fumlmg us well as settlemen! maiagtment. 1 ad jiion;
palicics relited v such rigks. are’ averspen by senioc I M3 itots, the G -net Bau il
forccasls on the basig of cxp:ct:d cash Aows: Ax of March]l, 019 cash: and ‘cash. cquwa]ents ar
Iﬂsllllllﬂ)ns,

The table below pmwdcsd't"!s pgarding Ihe renui W iiaturities of significant iinancial Tiabifities at the: reparting date: The

‘amajintd include esti 5 il o excludn e impiel ofneltm a reemenls; dzany
X . . 19--
Contractual Cash Flows: ) I%’l’_):_fars.' 1" - 2-4years AT Yenrs
Barrowings (ineluding current misturities of long- 248! B 1 [ e
tetnr debt and lnignés lease obligations included: oy B
iri atber:financial biobilities) A . .
Trade pavables: [os: i0s |. - 195
Other financtal liabilities 10 . 10 ) : 19
As'at March 31, 2068 . .
‘Contracinal Cash Flows Carrying | -Lessthian 1 Tavears | I-dyéars | ATyedes “Totalt
Valie year _ ) ) ) )
Botrowings (including cutrent- malunltes of Inn;,- 479: 471 B 2 151
term debt and finance fease obligbi
in_other financial fiabilities)
Trade payables 213 213 | 213
ACkther flmancial linhilifes & 5. [

~ Value.istess than USD §

The batanced view-of- hqulduy 1nd finencial |rldel.1tedness is- stated i’ e table below: This ealculation of the rel cash position -is used By the

i lor jun willi-investars, snglysis and raling agencics-
Asat
March 31, ‘March 31,
2019 2018

Cash anc cash equivatents 7% a2
Investments: - 5
Lyan and Borrowings {including cumrent: 240 (7
matrities of {ongrerm dcht and finance lease
abligations)
Lgans tasubsidiaties L 19

Né1cash position. - {119} £433)




19. Incomes taxes.
“Wipro LLC is included in the censolidated tax teturn.of Wipro Limited: The Compauy calculates the provision for income taxes by using a
“separate return” method. Under thisamethiod, the- Company computes tax provi: sion as if it will file a separaté retum with the tax aistliofity,
thereby reporting its taxable income or loss: and paying the applicable.tax to ar receiving the appropriate refund from Wipro Limited:

Currently the Company daes not have any différence betweéen thetax provision (or benefit) allocated under the separate refu, thod:ind
paymienits 1o be made to {or reccived (rom) Wipro Limited for tax expense. :

Income tax expense has been allocated:as follbws: _
Asat

March 31,2019 March 31;2018
Income tax expense .

Gurrenttax . . s
_ Deferred tax 15 (10)
Total income taxes T - )

The reconciliation betwieen the provision of income tax-and amourits computed by applymg the: Amer]can slatutory tax rate to. prot~ t before
laxes-is as follows:

As'at
March 31, 2019 March; 31,2018
' usp usDh .
Loss befare taxes 152) . oy
Enactéd incomé'tax fate in USA o ' ' _— 2800% . . . . 3_'8;50%_
Comgputed expected 1ax espense (99} (20)
Effect of: o
Income exempt from tax . : (263 -
Incomeé lakes for prior years- .~ - . - o : . _ R () B 3
Incamic taxed at higher/’ (lowu‘) rates _ o o o T O T S (1)
Changes in unrecognized deferred tax assets o 131 24
Impact due to rate reduction . o S - )
Othérs ' _ ' - - A
B A (5)
The components of deferred tax assets and Habilities arc as fotlows
Asat,

March 31,2019 March 31,2018
Deferred tax assets (DTA) _ R

Ofther Liablity ' : 3 3
Carried forward [psses . | i
) 4
Deferred tax liabilities (DTL) _
Amortization of goodwilt and Intanigibles 12
Praperty, plant and equipment -
' 12
Net deferred tax liabilities ()

A Value is less than USD 1.




Note 20 Revenue from operations

Sale of services

Note 21 Other income.

Intergst on deby instruments and others
_O_l_ﬁcr exchange differences, net
Others

* Value 15 Tess than:USD 1

Note 22 Employee henefits expense
Salariesand wages o
Contribution 16 provident and ottier lunds.
Staff welfire.expenses

~ Valne i§ less than USD 1

Note 23 Finance costs
[ntercst expense

Note 24 Other expenses

Sub contracting / lechnical fees / third party application
Othet exchange diffeferices, not '

Trayel

Proviston for-diminution in the value ol non-current investments
Repaits and mainienance

Coriimission on sale

Facility-ekpenses

Provision/write off of bad debts.

Power and fuel

Communication o

Corporale guararilee comnission

Advertisement anid brand building:

Legal and professional fees

Rates and faves

Audif-fees

Miscellangous expenses *

*Includes provision of USD 3 made:against ICD
A Value is lessthan USD.1

Year ended
March 31, 2019 Mareh 31, 2_[]_.]._8
218 582
818 582
Year enided
March 31,2019 Marech 31, 2018
3 1
- 1
2
. Yearendid
March 31,2019 "March 31,2018
43 46
44 46
Year ended
March 31,2019~ Marth 31,2018
9 13
9 13
Year ended
Marehi31,2019  March 31, 2018
708, 485
I. - .
2 3
468 63
2 2
3 3
M 3
N e
A -
1 2
| 1
fal a3
5 1
1 "
A A
6 2
1,200 305




‘25, Earningsper share
A reconciliation of loss for the year and equity shares used in-the-computation of basic.and dituied earnings per equliy share is. set-out belaw:

Basic: Basic. camings per ‘sharé izcalculdted by dividing the profit-attributable ta equity- shiareholders of thie Company by the weighied averape number of eqmly
shares.outstanding dunng theyear,

Diluted: Didvited camings: per share is caloulated by adjusting the weighted average numbir of équity shares-oulstaiiding during the year for assumed cun\ferser af
all dxluuve potential cquny sharcs

Yenrended
March 31,29 March 31, 2018

The computation of basicand diluted earnings pershare is set outbelow:

Lass for the y }ear (352) ) (.46)'
Wc1ghtcd aveiage number of cquity shares. outstandlng 18¢,378 180,378
‘Basic.atud dilufed loss per share (face vale USD 2,500 cach) (1,952.67) {254.27)

26, Additional capital disclosure
The key ohjectwe of the Company's capllai ranagement isito ensure that it maintains asiable capllal strueture with the focus on toial equity in uphold investor,

credifor, and-customer confidence and to cnsire Futard dcvclopmcnl of its business. The Company. focuséd on keepm!, sliony total cquity bise-io ensure
mdupendence security, as well'as a. hight Tinancial flexibility for potential future’ bo:mwmbs it reqtured withipit impactmg the risk profile of the: Company

The edpital structifeas 6 Makch 31, 2019 and 2018 was as:follows:

Asat &% Change
. Alareh 312089 March 31208 2018:%9
Tatal equity 284 225 Co26%
Curent loans and borrowings : 144 469
“Non current loanis and borfwings 96 19 )
Total loans and. borrowings 240 479 -50%
A% perceritapé ol tatal capital ' - A46% 63% .
“Total capital {foans-and borrawings and equity} 524 T4 -28%

727, Assets taken on lease

Qperating Lcascs
The: Cumpany is obligated under non-cancellable operating, leases for offi ice:premises that are:rencwable on @ pericdic basis al the. aption of both Jessor atd lessee,
Thetolal réntal expense under non caricellable operaling lensés apouniéd fo USD 4 for the year- cndcd March 31, 2019 £ 2018 . USD 3.

‘Deliifls of contractual payments under non-canceliable |eases are wiven below:

Asat
Marel 31, 2019 -March 31, 2018'
‘Not jater-tham oneé yéar i 4 3
Later than one-year but nod liter than five years ’ -8 8
Laicr thian-five yeats ] 4 - b
Todil, 16 17_

Finunce leases
The. f'nllowm;, is.a schedule of present value of lumre minimum lease payments under finance !eases together-with-the value of minimuny kase
‘paymients as at Marely3], 2019 and 2018,

As at
Maveh 31,2009 Maich 31,2018

Minimum lense paymentsas of

Not laier tlsan one year. g 9.
Laler than one yéar but nol later than five'years ks 9
Later than five years. - _ .
Tota! minimum Jease piyments 1l 18
Less: future finance charges ) fi A
‘Tota] valug of niinimitin Jease payments . 11 17
Preseind value 6f minimem lease payments s as Tollows Asat _
March 31,2019 - March31; 2018
Not later than one year : 9. g
Latef thran Gnie year but-nat fater than fivé years . 2 9
Present value-of mizimom leasepayments 3} . _IS_
Tncluded in the balanceshest as. follows:
- Gurfent maturities of obligations inder: finarice Jzase : 9 g
- Long term maturities of finance lease-obligations 2 : &

 Vajye fs leds than USD 1



8. Other u_pcraiing' incotne:
During the yearended March 31, 2019, the Company has concluded the divestmient of oneof its subsidiary
The caleulption of the gainon salc is shuwn below!:

Particulars: Total
Cash conSldemlmns S sz
Less: Canymg amiount of net. assiets disposed 258

Gait osale. - - - - — 4

In-aceordanceswith the sala agreement, total casli consideration'is USD 382 and 1he Company paid USD:. 55 to-subscribé for units issuéd by the buyer.
amoiinting to USD 3¢ aré callable by the buyer it'cerinin brsiness targets;committed by the Company are-not met.aver 2. period of three, years. The Fr-
hiesé:callable npits-is: cs'ﬁmalcd tobe |ns15n1f cant as at reporiing date:-Consequently, the salc consideration accmlmcd 6f USD'326 and units:amaimtia
25 issued by the buyer.

29. Contingent Liibilities
There dre de contingent liabilities as at March 31, 2019 (March 3§, 2018:Nil).

30. Capitat Commitment

The estimaled’ amount’ ofcomracls remaimng 1o bieexecutad on cap]lal accounl and not- pmwded for {net of advanee} is USD1 (March 35,2018 USD ’\)
* Vahue ds less thari USD

31 S'egmc!:t-‘-repoﬂ_jng_

“The Company eperalés in one business segment, namely salé of software services. In lino-with IND=AS:108; as the relevané information-is available from balance -
sheet:aitd-the statément of profit dind Jois.itself, snd keepfing in view the. ub}cctlve of sepment repamng, the Company-is.not reqiired Loy disclose segiment
“{iforination as-per IND AS -108

31T Informauun aliout major custapter-
One of tlie.cistomer amaunting o S 17 accouits for more thar 10% of totnl mvcnuc of tii coinpany,

31.2 Geogr: 1ph1i:al m!’urmallon
The Company is domiciled i USA. The informalion about Compani’s noni-carrent assets-{cxcluding defered 1ax assets and non-¢urrent tax assets) and Reveriie by
location are detailéd below:

Asat o
March 31,2019 March 31,2018 -
TN L : . -Non Current: . Non Current,
:{.}'eo grapphicat loeaticn Rl:\_-’(tl’t ue. CAstets Revénue. és_s ots
USA. : v T8 : © 426 L1 - a67
Other than USA 40 - .36 o

Total L _ . 818, .. 426 -~ 582 467




Wipro LLC ‘
(USD in mn exceptshare and per share dita, unless otherwise stated)

Note 32 Related party disélosure
i} List of related parties and relationship
Name of the réla_l'é(]_narty

Nature of relatienship Country of Incorporation

Wipre Linited: "Holding Company India
Wipre Technologics SRL * Fellow subsidiary Rotnania
Wipro Portugal S.A. Fellow subsidiary Portugat
‘Wipro do Brasil Technologia Lida Feliow subsidiary | Brazil
Wipio Cypms Privite Llrmted Fellow subsidiary Cyprus.
Wipro Holdings Hungary Korldtolt Feleldsségii Tarsashg Fellow subisidiary Hungary
Wipro Holdmgs frivst Korlatoll Felelssigi “Térsasdg Fellow subsidiary Hungaty
Wipro Technelogy Chile SPA Fellow subsidiary Chile
‘Wipfo Techioldpies VZ, C.A. ‘Fellow gubsidiary Venezueln
“Wipfo Philippines Tng Fellow subsidiary Philippines
Wipro Technologies $:A DEC.V TFellow subsidiary Mexico
Wipro Travel Services lelled Fellow subsidiary India
Wipra Chengdu Limited Fellow subsidiary. China
Wipta Shanghai Limitsd Eellow subsidiary China-
Wipro Technologies Australia Pty Lyd., Fellow subsidiary AUS_tral_i_a
Destgmt Denmark A/S : Fellow subsidiary Denmark
Wipro Technologies Gmbh Fellow-subsidiaty Geritlany
"Wigre Information Techiology Nethierlands BV, Fellow subsidiary Metherlands.
Wipro IT Services Paland Sp. z0. o Fellow subsidiary. Paland
Wipro (Thailand) Co Limited ‘Felfow subsidiary Thailand
W]pm chhnolo;,ms SA: F cllc\\f SubSldnry _Argg;_lﬁna
Cellent GMBH Fellow Subsidiary Gérmany
Wipra Otitsonrcing Services (Treland) Liniited Feliow Subsidiary” Téeland:
Infocrossiig, LL.C- Subsidiary USA -
‘Wipro Data Centi¢ atid Cloud. Services, Tnc. (1ill 30th Jun'18) Subsidiary USA
Wipre Gallaglier Solutfons, LLC. Subsidiary USA
Opus Capitdl Markets Consultanis LLCH- Subsidiary USA
‘Wipro Promax Anatylics Sofutions LLCGH# Subsidiary USA
Wipro Insurarice Selutions LLC -Subsidiary UsA
‘Wipru IT Services, LLC Subsidiary UsA
HealthPlan Services Insurance Agency, lric.” ‘Subsidiary USA
HealthPlin Services, Inc.A Subsidiary USA
Appirio, nc* Subsidiary USA
Appirio, K K~ “Subsidiary Japan
Cooper, Soflware IngA* Subsidiary USA
Tdpeoder; Ing,~ Subsidiary 115A
Appirio Lid~ Subsidiary Treland
Appitio GmbH Subsidiary Germany
Appitic Lid. (UK)~ ‘Subsidiary UK
Drivestream 1nc, .Associate usa
Wipra HR Services iridia Private Limited Fellow subsidiary India

{lormerly known as Alight HR. Services india Private Limited)

# Opus Capifal Markels Consultants LLC and Wipro Promax-Analytics Solutions LLC are subsidiaries of W'iprb'(:}ali'a_ghé_r Solitions,

e,

*HPH Huldings Corp zhd Appirio Inc.are subsidiaries of Wipra [T Setvices; Ine.

# HealthPlan Seryices Tisurance Agency, In¢; Health Plan Semces I_' .
~ Appirio K K. Tepcoder, Inc, Appiric Ltd; Applrlu Pyt Ltd:. Appu’lu Gml

Appirig; Inc

A Coaper Soﬂwarc Ingi is a submdmry of Wlpro 1T Services [nc

'subsrdlancs of HPH ‘Holdings Corp,
b Appmu Ltd {UK); Saaspoint, Tnc are qub’i:dlanes of



Wipro LLC. _ _
{USD.in mn excéptshare-and per share data, unless étherwise stated)

iiy The Compiiny has the following related pariy (ransactions:
' ' Yeur eaded
March 31, 2019 March:31, 2018

Particulars

Sale of serviees
Wipro Limited 2% 28
Infocrossing, LLC A A

Parchuse of services -
Wipre Limited ' YK 391
‘Wipro Technologics SRL 1 ”
Wipro Philippiries Tnc. 7 9
Wipro Techiiologics Australia Pty Lil. : ] {
Wipro Data Céntie and Cloud Services, Ine, 10 42
Designit Denmark A7S » 1
Appirio, I, S 3 -
Apprio Ltd (UK) A -
‘Cooper-Software, Iic 3 -
“Wiprc Portugal S.A, 1 -
Wipro Technologies SA ' ” -
Wipr_ci Chengdu L__iﬁ'_lit_cd ~ "
‘Wipro Shanghai Limited - -
Wipro-do Brasil Téchnologia Lida 1§ 1
Wipro Techinologies Gmbh “ i
Wipto IT Services Poland Sp. z 0. o' 1 1
Wlpm HR::S_'e_r\-i‘i_C;_S_;]l]di'&_‘l_': I_?_ﬁ\'iatc -Limit_cc_i ) 85 .
Wipre Outsourcing Services (Ireland) Limited ‘1
Wipro Technologies S.A DE C.V 2
Healthplan,Scrvices Inc 2
Wipro Proriax Analitics Solutions LL.C AL
Cellent GMBH, -

Cor'p'p'fate guarantes commission _
Wipta Limited I . F

Inferest expense. _ - : : -
Wipro. Cyprus Private Limited- - A
Wipro Holdings Hungary Kotlatolt Felelésségii Tarsasdg oA 1
Wipro Holdings Invst Korldtoll Feleldsséit Tarsasag _ 6 10

Intérest income:

Healthplan Services Inc 1 A
Appiria, Tne,

Cooper Software, . Inc

Wipro Téchnology Chile SPA

Wipto Promax Analytics Seltions LLC

Wipro [T Services Poland Sp. z6. .

Wipro IT Services, LLC -
Desigtit: Denmark A/S -
Wipro Technologies VZ, C.A. "

Wiprg Information Technology Netherlands BY. -

‘Wipro Gallaglier Selutions, LLC. ~ -

o o» o o>
>

F N



Wipro LLC | |
(USD in mn- éxcept share :ind per-sliare data, unless otherwise stated)

o e Year-ended
Particulars

March 31, 2019 T Miarch31,2018

Lowns availed
Wipro Holdingg Invst Korlitolt FelelGsségd Tarsasag 227 -

Loans repaid

Wipro Holdings Hungary Korlatolt Felelfisségfi Térsasdg 34 -
Winre Holdings: Invst Korlatol: Feleldsségii Tarsasag 337 -
Wipro Cyprus:Private Limited - Z

Loan Provided

Healthplan Services Inc -
Appirio, lic.

"Coaper Seftware, Ing

Wipro _G_ai_laglwr._S_o_lut_ions,_ LLC,
‘Wipro Promax Analytics Solutions LEC A _ -

oo R e
L)

Lo#n Recovered

Designil Denmark A/S x -
Wipro Information Techniology Netherlands BV, ~ 9-
Wipre IT Services, LLC . 2

Tuvestment in Subsidiary

Wipro IT Services, LLC 381 33
Wipro Gallagher Soliitions, LLC. 20 -
‘Wipro Technologies $,A DECY i -

‘Others . - : -
Infoerossing, LLC- - A
Appirig, Inc, 3 —
Wipro Data Centre and Cloud Services, Ine. A R
Cooper Softare, Inc ' A P
Wiprg Limited : 3] 4
Wipra Solutions Canada Limited - o
Wipro Technologies S.A DE C.V - '
Wipre Philippines Inc _ A -
Wipro IT Services Poland Sp. z 6.6 a . -
Wiprg Techhiologies VZ, CA. 2 _ -

- Wipra'Travel Services Limited ~ -
Wigro Promiax Analytics Selutions LLC - kS
Desigrit Denmark A/S A 0

- Wipto-Outsourcing Services (Ireland) Limited (1) N



. 'Wi_pro_ LLC .
(USD in-mn except share and per share data, unless otherwise stated)

iii)_ Balances with related parties asat year-end are.summarised belovy

Parficulars - p .-As at 313018
L Marceh 31,2019 March 31,2018
2) Receviable and other Ginaricial assets.
Wipro Limited 9 38
Infoctossing, LLC A -
Wipro.-Data Centre-and Cloud Services, Inc. - '
Wipire Inc Benefit Trust -
Wiprd Promax Arilytics Solutions LLC ~ -
Cooper Software, Inc 1 ' -
Hedltliplan Services Iic & -
Wipro Instrance Selutions LLC A -
Wipro Gallagher-Solutions; LLC, ~ h
Wipro. 1T Services, LLC a -
‘HealthPlan Services Insurance;Agency, Tng, ~ o
Desigriit Denmatk A7S ~ 1
10, . _ L
iti) Balances with rélated partics as.at year end are summarised below
Particiars; — _As at . . e
. Mareh 31, 2019 March-31,:2018
b) Payable and other finnncial linbilities : -
Wipro Linited 52 191
Wipre'Data-Centre and Clond Services, Inc. - 7
Wipro Phitippines Ing 1 I
infocrossing, LLC R o 1
Wiprd Technologics Ausiralia Py Ltd. oA e
Designit Denmark A/S, ' ' A . o
Deésignit Munich GHBH . : a
Wipro, do-Brasil T_cchn_olug‘i_u Lida- f .
Healthptan Services Inc o 1 : -
Wipro Technologies SRL : » a
Wipro Technologics Gmbh A =
Wipro Travel Services. Limited ~ A
Wipto Chengdin Limited a ~
Wipro {Thailand) Co Limited . ~
Wipro Technalogies S:A DE €.V : A m
Wipro-Qutsourcing Services (Tretind) Limited - [
Wipro [T Sefvices Poland Sp.zo, o A #
WIPRO HR SERVICES INDIA PRIVATE LIMITED 12 .
Appirio, Inc. _ 4 -
Apprio-Lid (UK} A -
Wipre Portugal S.A. ~ -
Wipre Technologies SA. A .
Canpc;'soﬂ\_\r‘_are, Inc. & -
Wipro Promax Anglytics Solutions LL.C a ~
Cellent GBH - A
' 70 200
<) Loans paynble ,
Wipro Holdings Tnvst Kaclatolt Felelességh Tarsasag 224 337
Wipre Holdings Fungary Korlatéli Feleldssépii Tatsasag - 34,

227 3R




‘Wipre LLC
(USD in mn except shase and. per share.data, unless otherwise stated)

d} Inderest acerned payable

"Wipro Holdings Invst Korlatol( Felelosségli Tarsasag 2 @33
Wipro Holdirigs Hungary Korlatalt Feteldsségil Tarsasig - 4
2 (3)

In March 2018 interest rate has bexi changed from LIBOR + 200 basis points.to LIBOR + 85 Basis points retrospectively frons June

¢} Loans receivable
WiproInformation Technology Netherlands BV, - -
Wipro IT Services Polind Sp. z 0.0

Heallhplan Seivices inc

Designit Denmark A/S -
Wipro Promax Analytics Solutions LLC

Apgirio, i,

Caoper Software, Inc
_Wipte:Gallrgher Soluiions; LLC,

Wipro Technotogy Chile SPA

Wipro-Technologies VZ, C.A.

....
u_:w
IR Y

> om0 oo K
1
—

43 _ 19

f) Interest-accrued ceceivable .

Wipro [nformation Technology Netheilanis BY. -
Wipro. IT Services Poland Sp.zo.0 o

Healthplan Services Tne

Designit Derimark A/S -
Appirio, Ing,

Couper'Software, Tne.

WiproPromax Analytics Solutigns LLE

Wipra Gallagher Sotutions, LLC,

Wipro Technalogy Chile SPA

Wipro Technologies VZ, C.A. _ e

>

>oxow w0
>

A Vilue i§ less than USD 1

As per our report of even date aitached

for Deloitté Husliins & Sells LLE For and on behalfof the Board of Directors
Chartered Accountants -
" Firm Registration No ; 117366W/W-100018

sd /- Sd /- | Sd /-

Vikas Bagaria Ashish Chawla N.S. Bala
Pailner Director Director
Membership No.: 50408

Ranglore New Jersey “New Jetsuy

Dale : 20 Jun, 2019



