INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Appirio Inc.
Report on the Audit of the Special Purpose Financial Statements

Opinion

We have audited the accompanying special purpose financial statements of Appirio Inc.
(“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and a
summary of significant accounting policies and other explanatory information (herein
after referred to as “the special purpose financial statements”). As explained in Note 2(i)
to the Special Purpose Financial Statements, these Special Purpose Financial Statements
include limited information and have been prepared by the Management of Wipro Limited
(“the Parent”) solely for inclusion in the annual report of Wipro limited for the year ended
March 31, 2019 under the requirements of section 129(3) of the Companies Act, 2013,
in accordance with the accounting policies of the Parent and in compliance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid special purpose financial statements give a true and fair view in
conformity with the basis of preparation referred to in Note 2 (ii) to the special purpose
financial statements, of the state of affairs of the Company as at March 31, 2019, and its
profit, total comprehensive income, its changes in equity and cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by Institute of Chartered Accountants of India (ICAI). Our
responsibilities under those Standards are further described in the Auditor’s Responsibility
for the Audit of the Special Purpose Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the special purpose financial statements.

Basis of Accounting and Restriction on Distribution and Use

Without modifying our opinion, we draw attention to Note 2(i) to the Special Purpose
Financial Statements, on the basis of the preparation to the special purpose financial
statements. The Special Purpose Financial Statements are prepared for inclusion in the
annual report of the Ultimate Holding Company under the requirements of Section 129(3)
of the Companies Act, 2013. As a result, the Special Purpose Financial Statements may
not be suitable for any another purpose. Our report is intended solely for the Company
and Wipro Limited and should not be distributed to or used by parties other than the
Company and Wipro Limited.



Management’s Responsibility for the Special Purpose Financial Statements

The Company’s Board of Directors is responsible for the preparation of these special
purpose financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the basis described in Note 2 (ii) of the special purpose financial
statements for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the special purpose financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the special purpose financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’'s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these special purpose financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the special purpose financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the special purpose financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose
financial statements, including the disclosures, and whether the special purpose
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the special purpose financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the special purpose financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the special purpose financial statements.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W- 100018)

--SD--
Vikas Bagaria

Partner
(Membership No.60408)

Place: Bengaluru
Date: June 20, 2019



APPIRIO, INC.

BALANCE SHEET ASAT MARCH 31, 2019

(Amount in USD, unless otherwise stated)

Asat Asat
Notes March 31, 2019 March 31, 2018
ASSETS
Non-current assets
Property, plant and equipment 4 821,270 1,044,287
Investment in subsidiaries 5 172,500 172,577
Financial assets
Loans to subsidiaries 24 15,170,772 13,759,024
Other financial assets 8 29,543 29,543
Deferred tax assets (net) 9,712,104 -
Total non-current assets 25,906,190 15,005,431
Current assets
Financial assets
Investments 5 - 400,000
Trade receivables 6 37,835,159 28,653,801
Cash and cash equivalents 7 846,733 5,084,174
Unbilled revenues 4,997,862 8,854,245
Other financial assets 8 80,763,352 630,809
Current tax assets (net) 1,432,323 1,656,531
Contract Assets 1,919,538 -
Other current assets 9 2,830,892 5,333,077
Total current assets 130,625,859 50,612,637
TOTAL ASSETS 156,532,049 65,618,068
EQUITY
Equity share capit 10 10 10
Other equit 99,147,077 9,818,146
Total Equity 99,147,087 9,818,156
LIABILITIES
Non-current liabilities
Deferred tax liabilities (net) 834,656
Other non-current liabilities 14 12,818 101,702
Total non-current liabilities 12,818 936,358
Current liabilities
Financial liabilities
Borrowings 11 20,500,000 12,500,000
Trade payables 12 4,321,172 6,128,880
Other financial liabilities 13 15,229,551 14,453,660
Unearned revenues 11,838,959 14,952,690
Other current liabilitie 14 2,845,45 2,689,31.
Provisions 15 2,637,005 4,139,012
Total current liabilities 57,372,143 54,863,554
Total Liablities 57,384,962 55,799,912
TOTAL EQUITY AND LIABILITIES 156,532,049 65,618,068

The accompanying notes form an integral part of these Fin&tai@ments

In terms of our report attached

for DELOITTE HASKINS & SELLSLLP
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

For and on behalf of the Board of Directors

Sd/- Sd/- Sd/-
VikasBagaria Ashish Chawla Hiral Chandrana
Partner Director Director

Membership No.: 60408

Place: Bengaluru
Date: June 20, 2019

Sensitivity: Internal Restricted



APPIRIO, INC.
STATEMENT OF PROFIT AND LOSSFOR THE YEAR ENDED MARCH 31, 2019

(Amount isUSD, unless otherwise stated )

For the Year Ended

For the Year Ended

Not
e March 31, 2019 March 31, 2018
REVENUE
Revenue from rendereing of services 16 201,522,387 190,809,767
Other income 17 80,399,808 998,735
Total Revenue 281,922,195 191,808,502
EXPENSES
Employee benefits expense 18 129,766,946 134,192,804
Sub-contracting & technical fees 45,945,774 33,339,743
Finance costs 19 1,479,266 938,247
Depreciation 4 848,589 892,606
Other expenses 20 24,351,196 30,182,343
Total Expenses 202,391,772 199,545,743
Profit / (L oss) before tax 79,530,424 (7,737,241)
Tax expense 23
Current tax 752,272 -
Deferred tax (10,550,780) 282,951
Total tax expense (9,798,507) 282,951
Profit / (Loss) for the period 89,328,931 (8,020,192)
Other Comprehensive Income
Itemsthat will not be reclassified to statement of profit or loss (Net of
tax) - -
Itemsthat will be reclassified to statement of profit or loss (Net of tax)
Total Other Comprehensive Income for the period, net of tax - -
Total comprehensiveincome for the period 89,328,931 (8,020,192)
Earnings per equity share 22
(Equity shares of par value $ 0.01 each)
Basic 89,329 (8,020)
Diluted 89,329 (8,020)
No. of shares
Basic 1,000 1,000
Diluted 1,000 1,000
The accompanying notes form an integral part cdétféinancial Statements
In terms of our report attach
for DELOITTEHASKINS& SELLSLLP For and on behalf of the Board of Directors
Chartered Accountants
Firm's Registration No.: 117366W/W-100018
Sd/- Sd/- Sd/-
Vikas Bagaria Ashish Chawla Hiral Chandrana
Partner Director Director

Membership No.: 60408

Place: Bengaluru
Date: June 20, 2019

Sensitivity: Internal Restricted



APPIRIO, INC.

STATEMENT OF CASH FLOWSFOR THE YEAR ENDED MARCH 31, 2019

(Amount in USD, unless otherwise stated)

For the Year Ended For the Year Ended

Cash flows from operating activities:

March 31, 2019

March 31, 2018

Profit / (Loss) for the year 89,328,931 (8,020,192)
Adjustments:
Depreciation 848,589 892,606
Exchange loss, net (1,050,067) 1,568,716
Interest from bank deposits (100,697)
Income tax expense/(write-back) (9,798,507) 282,951
Interest (income), net 210,248 60,488
Gain on sale of Workday and Cornerstone OnDemand business (77,775,756)
Loss on dissolution of subsidiaries 440,293
Gain on disposal of assets (204,270) (5,662)
Changesin oper ating assets and liabilities
Increase in Trade receivables (9,034,498) (4,723,990)
Decrease in Unbilled revenue 1,936,845 1,307,492
Increase in Other assets (46,451) 187,435)
Decrease in Trade payables (1,894,447) (2,605,994)
Decrease/Increase in Accrued expenses, other liabilities endipns (658,855) 1,691,809
Decrease/Increase in Unearned revenue (3,113,731) 2,115,627
Cash used in operating activities before taxes (10,912,373) (9,603,584)
Income taxes paid, net (184,990) 19,832
Net cash used in operating activities (11,097,363) (9,583,752)
Cash flows from investing activities:
Purchase of property, plant and equipment (689,891) (a21)
Proceeds from sale of property, plant and equipment 204,270 31,553
Proceeds from sale of investments 400,000 575,000
Loan to subsidiaries (944,907) 416,030
Interest received 1,369,715 998,735
Cash used in investing activities before taxes 339,187 1,308,697
Net cash used in investing activities 339,187 1,308,697
Cash flows from financing activities:
(Repayment) of /Proceeds from loans and borrowings 8,000,000 (2,500,000)
Interest paid on loans and borrowings (1,479,266) (1,027,564)
Net cash used in financing activities 6,520,734 (3,527,564)
Net increase/(decrease) in cash and cash equivalents duryggathe (4,237,442) (11,802,619)
Effect of exchange rate changes on cash and cash equivalents -
Cash and cash equivalents at the beginning of the year 5,084,174 16,886,793
Cash and cash equivalents at the end of the year (M 846,732 5,084,174

The accompanying notes form an integral part of these Find@tei@ments

In terms of our report attach

for DELOITTE HASKINS & SELLSLLP
Chartered Accountants

Firm's Registration No.: 117366W/W-100018

For and on behalf of the Board of Directors

Sd/- Sd/- Sd/-
VikasBagaria Ashish Chawla Hiral Chandrana
Partner Director Director

Membership No.: 60408

Place: Bengaluru
Date: June 20, 2019

Sensitivity: Internal Restricted
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APPIRIO, INC.

NOTESTO THE FINANCIAL STATEMENTS

4. Property, Plant and Equipment

Asat March 31, 2019

(Amount in USD, unless otherwise stated)

Gross Carrying Value: L easehold Plant & Office Equipment Total

improvements  Machinery

As at April 1, 2018 391,551 1,549,470 319,199 2,260,221

Additions - 689,966 1,576 691,54p

Disposal/Adjustments - (563,738) (1,576) (565,31b)

As at March 31, 2019 391,551 1,675,698 319,199 2,386,448

Accumulated Depreciation/ L easehold Plant & Office Equipment Total

I mpair ment improvements  Machinery

As at April 1, 2018 (151,342) (925,954) (138,637)  (1,215,934)

Depreciation (115,300) (657,513) (75,775) (848,589)

Disposal/Adjustments - 499,344 - 499,344

As at March 31, 2019 (266,643) (1,084,123) (214,412)  (1,565,178)

Net Carrying Value L easehold Plant & Office Equipment Total
improvements  Machinery

As at March 31, 2018 240,209 623,516 180,562 1,044,287

As at March 31, 2019 124,909 591,575 104,787 821,270

As at March 31, 2018

Gross Carrying Value L easehold Plant & Office Equipment Total
improvements  Machinery

As at April 1, 2017 446,114 872,849 317,068 1,636,031

Additions - 676,622 36,000 712,622

Disposal/Adjustments (54,563) - (33,869) (88,432)

As at March 31, 2018 391,551 1,549,470 319,199 2,260,221

Accumulated Depreciation/ L easehold Plant & Office Equipment Total

I mpair ment improvements  Machinery

As at April 1, 2017 (51,476) (276,794) (57,598) (385,868)

Depreciation (128,343) (650,462) (113,801) (892,606)

Disposal/Adjustments 28,477 1,302 32,762 62,541

As at March 31, 2018 (151,342) (925,954) (138,637) (1,215,934)

Net Carrying Value L easehold Plant & Office Equipment Total
improvements  Machinery

As at March 31, 2017 394,638 596,054 259,471 1,250,168

As at March 31, 2018 240,209 623,516 180,562 1,044,28y¢

Sensitivity: Internal Restricted



APPIRIO, INC.
NOTES TO THE FINANCIAL STATEMENT
(Amount in $, unless otherwise stated)

1. The Company overview

Appirio, Inc. (the “Company”), incorporated in the statefaware, United States of Americaaiading global
consultancy and provider of cloud-based services to busimesgprses’ Information Technology (IT) cloud
solutions. The Company offers professional services andriutiyst Software-as-a-Service (SaaS) products on a
Platform-as-a-Service (PaaS) that help enterprisedemate their adoption to cloud-based computing.

The Company utilises its knowledge and partnerships with le&&#na§-based providers, such as Salesforce.com,
Workday, Google, and Cornerstone OnDemand, to provide uniqugossl to its customers’ IT needs. The
Company derives the majority of its revenues in the UnitateS&

The Company has entered into an agreement dated Rel26)a2019 for concluding the sale of its Workday and
Cornerstone OnDemand business except in Portugal, Francevaddrs

2. Basis of preparation of financial statement

(i) Statement of compliance and basis of preparation

These Special Purpose financial statements are prejoaiedlusion in the annual report of the Ultimate Holding
Company (Wipro limited) under the requirements of section 129(@@ecCompanies Act, 2013.

These are the Standalone financial statements of Appid. The Company has not prepared consolidated financial
statements because it has availed the specific exenfpgiorthe preparation of consolidated financial statement
available under IndAS 110, “Consolidated Financial StatemeAtgordingly, the investment in the subsidiaries
are accounted for on a cost basis in these standaf@reial statements.

The investment in subsidiaries is considered as a longnheastment and carried at cost, less impairment, if any
(refer note 5).

The financial performance and position of the Company bhadstibsidiaries are included in the consolidated
financial statements of Wipro Limited, incorporated urttie Companies Act, 2013, having its registered office at
Doddakanelli, Sarjapur Road, Bengaluru - 560035.

The financial statements are prepared in accordartbelndian Accounting Standards (Ind AS) prescribed under
the provisions of the Companies Act, 2013 ("the Companies Adt8.Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies (Indian Acaagrftandards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

The financial statements correspond to the classiicgirovisions contained in Ind AS 1, “Presentation of
Financial statement”. For clarity, various items aggregated in the statement of profit & loss and other
comprehensive income and balance sheet. These items aygrelgesed separately in the notes to the financial
statements, where applicable.

Items included in the financial statements of the Compaayneasured using the currency of the primary economic
environment in which these entities operate (i.e. the “fonat currency”). The functional currency of the company
is US Dollar and the financial statements are alssgmted in US Dollar. All amounts included in the finahc
statements are reported in US Dollar including shackper share data, unless otherwise stated.



(ii) Basis of measurement

The financial statements has been prepared on aitédtoost convention and on an accrual basis

(i) Use of estimates and judgments

The preparation of the financial statements are in comfprwith Ind AS requires the management to make
judgments, estimates and assumptions that affect theafuuoti of accounting policies and the reported amounts
of assets, liabilities, income and expenses. Actual seswly differ from those estimates. Estimates and tyadgr
assumptions are reviewed on an ongoing basis. Revisions tantingoestimates are recognized in the period in
which the estimates are revised and in any future perftetted. In particular, information about significantase

of estimation, uncertainty and critical judgments in apgyaccounting policies that have the most significant
effect on the amounts recognized in the financial statemmémtiuded in the following notes:

a) Revenue recognition:The Company uses the percentage of completion method usingptlte (cost
expended) method to measure progress towards completionpectes fixed price contracts. Percentage of
completion method accounting relies on estimates of &faécted contract revenue and costs. This method is
followed when reasonably dependable estimates of the revandesosts applicable to various elements of the
contract can be made. Key factors that are reviewedtimating the future costs to complete include estinutes
future labor costs and productivity efficiencies. Becaligefinancial reporting of these contracts depends on
estimates that are assessed continually during theofdirase contracts, recognized revenue and profit are subject
to revisions as the contract progresses to completitvenVéstimates indicate that a loss will be incurredioge

is provided for in the period in which the loss becomes fnieb&olume discounts are recorded as a reduction of
revenue. When the amount of discount varies with theldeaf revenue, volume discount is recorded based on
estimate of future revenue from the customer. Revenueagmzed on net basis in scenario where the company
is not the primary obligor.

c) Deferred taxes:Deferred tax is recorded on temporary differences dmtwhe tax bases of assets and
liabilities and their carrying amounts, at the rated tlave been enacted or substantively enacted at théimgpor
date. The ultimate realization of deferred tax asselspgendent upon the generation of future taxable profits during
the periods in which those temporary differences andots«carry-forwards become deductible. The Company
considers the expected reversal of deferred tax liabilitres projected future taxable income in making this
assessment. The amount of the deferred tax assets cedsieldizable, however, could be reduced in the near ter
if estimates of future taxable income during the carry-fodveeriod are reduced.

d) Expected credit losses on financial asset@n application of Ind AS 109, the impairment provisions of
financial assets are based on assumptions about risk oftdsfd expected timing of collection. The Company
uses judgment in making these assumptions and selectingotiie to the impairment calculation, based on the
Company’s past history, customer’s creditworthiness, exigtiagket conditions as well as forward looking
estimates at the end of each reporting period.

e) Useful lives of property, plant and equipmentThe Company reviews the useful life of property, plant and
equipment at the end of each reporting period. Thssessment may result in change in depreciation expense in
future periods.



3. Significant accounting policies

(i) Foreign currency transactions
a) Transactions and balances

Transactions in foreign currency are translated inéoréspective functional currencies using the exchange rates
prevailing at the date of the transaction. Foreign exghayains and losses resulting from the settlement of such
transactions and from translation at the exchange rateailprg at the reporting date of monetary assets and
liabilities denominated in foreign currencies are recoghiaghe statement of profit and loss and reportedimvit
foreign exchange gains/(losses), net within results of tpgractivities. Gains/(losses) relating to transiator
settlement of borrowings denominated in foreign curreneyrgmorted within finance costs. Non-monetary assets
and liabilities denominated in foreign currency and meskat historical cost are translated at the exchaatge r
prevalent at the date of transaction. Translation diffees on non-monetary financial assets measured at fzer val
at the reporting date, such as equities classifieVaOCI are included in other comprehensive income, net of
taxes. The company has investments in subsidiaries at ptheeslan the USA.

(i) Financial instruments
a) Non-derivative financial instruments:
Non derivative financial instruments consist of:

» financial assets, which include cash and cash equigalieade receivables, unbilled revenues, investments
in equity and other eligible current and non-current assets

» financial liabilities, which include short-term borrowingggde payables and other eligible current and
non-current liabilities.

Non derivative financial instruments are recognized ihjtial fair value. Financial assets are derecognized when
substantial risks and rewards of ownership of the finamsis¢t have been transferred. In cases where substantial
risks and rewards of ownership of the financial assetsia@ther transferred nor retained, financial assets are
derecognized only when the Company has not retained control overatheial asset.

Subsequent to initial recognition, non-derivative finaneiatruments are measured as described below:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist ofagdshanks in current account and sweep account with
banks, which can be withdrawn at any time, without pnaiice or penalty.

For the purposes of the cash flow statement, cash ahcegaivalents include cash with banks.

B. Other financial assets:

Other financial assets are non-derivative financialtassgh fixed or determinable payments that are notegliot

in an active market. They are presented as currensassgeept for those maturing later than 12 months after the
reporting date which are presented as non-current asde¢se are initially recognized at fair value and
subsequently measured at amortized cost using theieff@aterest method, less any impairment losses. These
comprise trade receivables and other current assets.

C. Trade and other payables

Trade and other payables are initially recognized avé#dire, and subsequently carried at amortized casg dise
effective interest method. For these financial instrusjehe carrying amounts approximate fair value duéeo
short term maturity of these instruments.



(i) Equity and share capital

a) Equity share capital

The authorized share capital of the Company as of Matct2019 is USD 10 (USD 10 as of March 31, 2018)
divided into 1,000 equity shares of $ 0.01 each. Par valtleeafquity shares is recorded as share capital and the
amount received in excess of par value is classiiezhare premium.

b) Retained earnings

Retained earnings comprises the Company’s undistributed eaafiegsaxes.

c) Foreign currency translation reserve

The exchange differences arising from the translatiomah€ial statement of foreign operations with functiona
currency other than Indian rupees is presented withinyequibe FCTR.

d) Other reserves

Changes in the fair value of financial assets measurB¥BOCI, other than impairment loss, is recognized in
other comprehensive income (net of taxes), and presented edfbity in other reserves.

(iv) Property, plant and equipment

a) Recognition and measurement

Property, plant and equipment are measured at coshdessnulated depreciation and impairment losses, if any.
Cost includes expenditures directly attributable to the aitpri of the asset. General and specific borrowing costs
directly attributable to the construction of a qualifying aase capitalized as part of the cost.

b) Depreciation

The Company depreciates property, plant and equipment ovestthated useful life on a straight-line basis from

the date the assets are available for use. The estinse@d life of assets are reviewed and where approniate
adjusted, annually. The estimated useful lives of assetas follows:

Category Useful life
Leasehold Improvemer Useful life or lease term whiclver is lowe
Plant & equipment 2 to 10 years
Office equipment 5 years

When parts of an item of property, plant and equipment dliffeeent useful lives, they are accounted for as stpar
items (major components) of property, plant and equipnSeriisequent expenditure relating to property, plant and
equipment is capitalized only when it is probable that &ieqonomic benefits associated with these will flow to
the Company and the cost of the item can be measuredyeliabl

The cost of property, plant and equipment not avail@blase before each reporting date are disclosed uagitalc
work- in-progress. Deposits & advances paid towards sitigui of fixed assets, outstanding at each balance shee
date are shown as capital advances under the head ohotheurrent assets.



(v) Leases

The determination of whether an arrangement is, or cantailease is based on the substance of the arrangement
at the inception date. The arrangement is, or contdeessa if, fulfillment of the arrangement is dependenthen t

use of a specific asset or assets or the arrangeorareys a right to use the asset or assets, even ifghatsrnot
explicitly specified in an arrangement.

a) Arrangements where the Company is the lessee

Leases of property, plant and equipment, where the Compsnynas substantially all the risks and rewards of
ownership are classified as finance leases. Finansedeme capitalized at lower of the fair value of dzeséd
property and the present value of the minimum lease payrheate payments are apportioned between the finance
charge and the outstanding liability. The finance chargdlosated to periods during the lease term at a cdanstan
periodic rate of interest on the remaining balance ofiadity.

Leases where the lessor retains substantially allgke aind rewards of ownership are classified as opetatings.
Payments made under operating leases are recognized mat#ment of profit and loss on a straight-line basis
over the lease term.

b) Arrangements where the Company is the lessor

In certain arrangements, the Company recognizes revenue frealélef products given under finance leases. The
Company records gross finance receivables, unearned ingndéhe estimated residual value of the leased
equipment on consummation of such leases. Unearned in@presents the excess of the gross finance lease
receivable plus the estimated residual value over the galee of the equipment. The Company recognizes
unearned income as finance income over the lease term uskef@eitteve interest method.

(vi) Impairment
a) Financial assets (other than at fair value)

The Company assesses at each date of balance sheet vehétiaarcial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses tmdmesured through a loss allowance. The company
recognises lifetime expected losses for all contraseta and/or all trade receivables that do not cotestd
financing transaction. For all other financial assexpected credit losses are measured at an amounttedbel
12-month expected credit losses or at an amount equa tibetime expected credit losses if the credit riskren t
financial asset has increased significantly sinceainiécognition.

b) Non-financial assets

The Company assesses long-lived assets such as propernty, gguipment and acquired intangible assets for
impairment whenever events or changes in circumstancesiiedhat the carrying amount of an asset or group of
assets may not be recoverable. If any such indicatiorsgitigt Company estimates the recoverable amount of the
asset or group of assets. The recoverable amount of encassish generating unit is the higher of its fair value
less cost to sell (FVLCTS) and its value-in-use (/I the recoverable amount of the asset or the recoverable
amount of the cash generating unit to which the asset bakhegs than its carrying amount, the carrying amount
is reduced to its recoverable amount. The reductioreggdd as an impairment loss and is recognized in the
statement of profit and loss. If at the reportintedéhere is an indication that a previously assessgaliiment loss

no longer exists, the recoverable amount is reassess#tkantpairment losses previously recognized are reversed
such that the asset is recognized at its recoverablemaiimaunot exceeding written down value which would have
been reported if the impairment losses had not been rigedgnitially.



(vii) Employee benefits
a) Short-term benefits

Short-term employee benefit obligations are measureddiscounted basis and are recorded as expense as the
related service is provided. A liability is recognizedtfoe amount expected to be paid under short-term cash
bonus or profit-sharing plans, if the Company has a presgaitde constructive obligation to pay this amount as
a result of past service provided by the employee and the tittigan be estimated reliably.

b) Termination benefits
Termination benefits are expensed when the Company can no \eitiggraw the offer of those benefits.
c) Compensated absences

The employees of the Company are entitled to compensataitabs&he employees can carry forward a portion
of the unutilized accumulating compensated absencest#izé it in future periods or receive cash at retirement
or termination of employment. The Company records an dldigéor compensated absences in the period in which
the employee renders the services that increasesrtiieraent. The Company measures the expected cost of
compensated absences as the additional amount th&othpany expects to pay as a result of the unused
entittement that has accumulated at the end of the negoperiod. The Company recognizes accumulated
compensated absences based on actuarial valuation usipgojpeted unit credit method. Non-accumulating
compensated absences are recognized in the period intiveiabsences occur.

(viii) Provisions

Provisions are recognized when the Company has a presegdtioli(legal or constructive) as a result of a past
event, it is probable that an outflow of economic benefits lvélrequired to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estiofidtee consideration required to settle the present
obligation at the end of the reporting period, taking intooant the risks and uncertainties surrounding the
obligation.

When some or all of the economic benefits required teesefpirovision are expected to be recovered from a third
party, the receivable is recognized as an assetsilvittually certain that reimbursement will be recdiead the
amount of the receivable can be measured reliably.

Provisions for onerous contracts are recognized when thetexpeenefits to be derived by the Company from a
contract are lower than the unavoidable costs of medimfuture obligations under the contract. Provisions for
onerous contracts are measured at the present value ofdbthe expected net cost of fulfilling the contract and
the expected cost of terminating the contract.

(ixX) Revenue

The Company derives revenue primarily from software develnpmmeintenance of software/hardware and related
services, business process services, sale of IT andpotiuercts.

a) Services

The Company recognizes revenue when the significant termhe @frrangement are enforceable, services have
been delivered and the collectability is reasonably asstlinedmethod for recognizing revenues and costs depends
on the nature of the services rendered:

A. Time and materials contracts

Revenues and costs relating to time and materials ctsiee recognized as the related services are rendered.



B. Fixed-price contracts

Revenues from fixed-price contracts, including systems dewelot and integration contracts are recognized using
the “percentage-of-completion” method. Percentage of corapletidetermined based on project costs incurred to
date as a percentage of total estimated project capiged to complete the project. The cost expended (or input)
method has been used to measure progress towards comagettmre is a direct relationship between input and
productivity. If the Company does not have a sufficient basisdasure the progress of completion or to estimate
the total contract revenues and costs, revenue is recdgmmheto the extent of contract cost incurred for which
recoverability is probable. When total cost estimates ekomeenues in an arrangement, the estimated losses are
recognized in the statement of profit and loss in the peniaghich such losses become probable based on the
current contract estimates.

‘Unbilled revenues’ represent cost and earnings in exafdsillings as at the end of the reporting period. ‘Uned
revenues’ represent billing in excess of revenue recogiidmvance payments received from customers for which
no services have been rendered are presented as ‘Aduamosustomers’.

C. Maintenance contracts

Revenue from maintenance contracts is recognized ratabiyhmsperiod of the contract using the percentage of
completion method. When services are performed through aimibgl@umber of repetitive acts over a specified
period of time, revenue is recognized on a straight-lines lma®r the specified period unless some other method
better represents the stage of completion.

In certain projects, a fixed quantum of service or outpis us agreed at a fixed price for a fixed term. Inhsuc
contracts, revenue is recognized with respect to the lastiput achieved till date as a percentage of total
contractual output. Any residual service unutilized by théotner is recognized as revenue on completion of the
term.

b) Products

Revenue from products are recognized when the significastaist rewards of ownership have been transferred
to the buyer, continuing managerial involvement usually assocwitbdownership and effective control have
ceased, the amount of revenue can be measured reltablprobable that economic benefits associated with the
transaction will flow to the Company and the costs incuareth be incurred in respect of the transaction can be
measured reliably.

(x) Finance costs

Finance costs comprise interest cost on borrowings, impatrlosses recognized on financial assets, gainsédps
on translation or settlement of foreign currency borrowiagd changes in fair value and gains/ (losses) on
settlement of related derivative instruments. Borngagosts that are not directly attributable to a qualifgsset

are recognized in the statement of profit and loss usingffibetive interest method.

(xi) Other income

Other income comprises interest income on loan given, dass#6) on disposal of financial assets that are
measured at FVTPL, and debt instruments at FVTOCIrdstencome is recognized using the effective interest
method.

(xii) Income tax

Income tax comprises current and deferred tax. Income tarsxEerecognized in the statement of profit and loss

except to the extent it relates to a business combinatioiieras directly recognized in equity or in other
comprehensive income.



a) Current income tax

Current income tax for the current and prior periods arasored at the amount expected to be recovered from or
paid to the taxation authorities based on the taxable incomiaé period. The tax rates and tax laws used to
compute the current tax amount are those that are dnactubstantively enacted as at the reporting date and
applicable for the period. The Company offsets current taetsaasd current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and whatends either to settle on a net basis, or tozeal

the asset and liability simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheetappieferred income tax assets and liabilities are
recognized for deductible and taxable temporary differeagesg between the tax base of assets and liabilities
and their carrying amount in financial statement.

Deferred income tax assets are recognized to the exismiritbable that taxable profit will be available against
which the deductible temporary differences and the carwai@ of unused tax credits and unused tax losses can
be utilized.

Deferred income tax liabilities are recognized for alatale temporary differences except in respect of taxable
temporary differences associated with investmentabsidiaries where the timing of the reversal of the temgorar

difference can be controlled and it is probable that éngporary difference will not reverse in the foreseeable
future.

The carrying amount of deferred income tax assets iswed at each reporting date and reduced to the extént tha
it is no longer probable that sufficient taxable profit Wil available to allow all or part of the deferred incoaxe t
asset to be utilized.

Deferred income tax assets and liabilities are measurbe tax rates that are expected to apply in thegerdien
the asset is realized or the liability is settledeldasn tax rates (and tax laws) that have been enacsedbstantively
enacted at the reporting date.

The Company offsets deferred income tax assets and leyilthere it has a legally enforceable right toetffs
current tax assets against current tax liabilities, heyg telate to taxes levied by the same taxation authority on
either the same taxable entity, or on different taxabl@emivhere there is an intention to settle the curtant
liabilities and assets on a net basis or their tagtassd liabilities will be realized simultaneously.

(xiii) Cash flow statement

Cash flows are reported using indirect method, whereby ofispafter tax is adjusted for the effects of tii®ons

of a non-cash nature and any deferrals or accrualssbtbpéuture cash receipts or payments. The cash fions
operating, investing and financing activities of the Compaeysagregated.

(xiv) Earnings per share

Basic earnings per share is computed using the weightedyavaranber of equity shares outstanding during the
period. Diluted earnings per share is computed using the tedigiverage number of equity and dilutive equivalent
shares outstanding during the period, using the treasury steittod for options and warrants, except where the
results would be anti-dilutive.

(xv) Investment in subsidiaries

Investment in subsidiaries are measured at cost as pefSl2d A Separate Financial statements.



(xvi) Ind AS 115 — Revenue from Contract with Customers
A. Contract Asset and Liabilities
The Company classifies its right to consideration in exghdor deliverables as either a receivable or &rachasset.

A receivable is a right to consideration that is unciboail. A right to consideration is unconditional if onhetpassage of
time is required before payment of that consideratialues For example, the company recognizes a receivabtevienues
related to time and materials contracts or volumedbasntracts. We present such receivables as parthiifédnRevenue at
their net estimated realizable value.

During the year ended March 31, 2019, the Company recognizexaues of USD 12,725,256 arising from opening unearned
revenue as at April 1, 2018 of a total of USD 14,952,690.

During the year ended March 31, 2019,USD 2,159,423 of unbilled reymtaening to fixed-price development contracts
(contract assets) which had an amount of USD 1,630,888 Agwriitl, 2018, has been reclassified to trade receigate
completion of milestones.

Contract assets and liabilities are reported in gogtion on a contract by contract basis at the éedch reporting period

B. Remaining Performance Obligations

Revenue allocated to remaining performance obligationegepts contracted revenue that has not yet been reedgvtiich
includes unearned revenue and amounts that will be edand recognized as revenue in future periods. Applying the
practical expedient, the Company has not disclosed its tagbonsideration from customer in an amount that corresponds
directly with the value to the customer of the Compapgrformance completed to date which are, contraaéce on time

and material basis and volume based.

As at March 31, 2019, the aggregate amount of transaciios gfocated to remaining performance obligations, raten
those meeting the exclusion criteria above, was USR54582, of which approximately 99.10% is expected to be recagnize
as revenues within 1 year, and the remainder thereafftarincludes contracts that can be terminated foremence without

a substantive penalty since, based on current asses#ingentcurrence of the same is expected to be remote.

C. Disaggregation of Revenues

The table below presents disaggregated revenues fronaaisnivith customers by business segment and contetthe
Company believes that the below disaggregation best dépéctature, amount, timing and uncertainty of revenue ashl ¢
flows from economic factors.

Total

Revenue
Sale of Services 201,522,387

Revenue by Nature of Contract
Fixed Price and Volume Based| 49,002,430
Time and Materials 152,519,957




APPIRIO, INC.

NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

5. Investments
Investments consist of the following:

Asat Asat
Financial instruments at amortised cost - March 31, 2019 March 31, 2018
Term deposits (refer note 1 and 2 below) - 400,000
- 400,000
Investment in subsidiaries (at cost)
Appirio KK (Principle Place of Business - Japan, 100tdihg) 100,800 100,800
Appirio Ltd (Principle Place of Business - Ireland, 10@8ding) 71,699 71,699
Topcoder Inc (Principle Place of Business - USA, 1006#ing) 1 1
Appirio Singapore Pte Ltd (Principle Place of BusineSingapore,
100% holding)* - 77
172,500 172,577
*Appirio Singapore Pte Ltd has been liquidated during the year.
Disclosed in the balance sheet as below:
Non-Current 172,500 172,577
Current - 400,000
Aggregate amount of unquoted investments:
Non-Current 172,500 172,57y
Current - 400,000
(1) Term Deposits is held as lien against use of Amex ccadit $400,000.
(2) The lien carries an interest which is income for thepzom.
6. Trade Receivables
Asat Asat
March 31, 2019 March 31, 2018
Unsecur ed:
Considered good 25,020,794 20,262,349
Considered doubtful 3,070,961 2,219,124
28,091,755 22,481,473
With Group Companies - Considered good ( Refer Note 24) 12,814,365 8,391,452
Less: Provision for doubtful receivables (3,070,961) (2,219,124)
37,835,159 28,653,801
The activity in the allowance for doubtful debtsisgiven below:
Asat Asat
March 31, 2019 March 31, 2018
Opening Balance 2,219,124 517,532
Less: Deduction during the period (net) - -
Less: Transfer of Provision relating to Workday and Catoee business (719,510) -
Less: Other Adjustments (164,252)
Add: Additions during the period (net) ( Refer note 20) 1,735,600 1,701,592
Closing Balance 3,070,961 2,219,124

Sensitivity: Internal Restricted



APPIRIO, INC.

NOTESTO THE FINANCIAL STATEMENTS

7. Cash and Cash Equivalents

(Amount in USD, unless otherwise stated)

Cash and cash equivalents consists of balances with banks.

Balances with banks
- Current accounts

8. Other Financial Assets

Non-Current
Security deposits

Current

Receivable against Sale of Workday & Cornerstone busniess

EDGE Grant
Others

9. Other Assets

Current
Prepaid expenses

Sensitivity: Internal Restricted

Asat
March 31, 2019

Asat
March 31, 2018

846,733 5,084,174
846,733 5,084,174
Asat Asat

March 31, 2019

March 31, 2018

29,543

29,543

29,543

29,543

Asat
March 31, 2019

Asat
March 31, 2018

80314, -
448,445 547,952
- 82,856
80,763,352 630,809

Asat
March 31, 2019

Asat
March 31, 2018

2,830,892

5,333,077

2,830,892

5,333,077




APPIRIO, INC.
NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

10. Share Capital

Asat Asat
March 31, 2019 March 31, 2018

I. Authorised Capital
1,000 (March 31, 2018: 1,000) equity share 10 10
10 10

I1. Issued, subscribed and fully paid-up capital
1,000 (March 31, 2018: 1,000) equity share 10 10
10 10

(i) Shares held by holding company (Wipro IT Services LIb@,tolding company)

Asat Asat
March 31, 2019 March 31, 2018
Number of equity shares of $ 0.01 each 1,000 1,000
1,000 1,000
(i) Reconciliation of issued, subscribed and paid-up capital
March 31, 2019 March 31, 2018
No. of shares Amount No. of shares Amount
Opening number of equity shares 1,000 10 1,000 10
Equity shares issued - - - -
Closing number of equity shares 1,000 10 1,000 10
(i) Details of shareholders having more than 5% of tia tquity shares of the Company
31 March 2019 31 March 2018
Name of the Shareholder No. of shares % held No. of shares % held
Wipro IT Services LLC (formerly known as Wipro IT Serss, Inc.) 1,000 100 1,000 100
1,000 100 1,000 100

Rights, preferences and contingencies attached to the equity shares

The company has one class of equity shares having a face value of $0.01 edcholgac of equity shares is entitled to one vote per share. The
dividend proposed by the Board of Directors is subject to approval of thelsblders in the ensuing Annual General Meeting, except in case ©
interim dividend. In the event of liquidation, the equity shareholders arékdi¢p receive the remaining assets on the company after distributior
of all preferential amounts, in proportion of their shareholding

Sensitivity: Internal Restricted



APPIRIO, INC.
NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

11. Borrowings
A summary of loans and borrowings is as follows:

Asat
March 31, 2018

Asat
March 31, 2019

Current borrowings
Unsecured
Borrowings from:
- Wipro IT Services LLC (Formally knnown as IT Servites.) (Holding

12,500,000 12,500,000
Company)
- Wipro LLC (Intermediate Holding Company) 8,000,000 -
20,500,000 12,500,000

(1) The Company entered into an arrangements with its holding comapny andedtate holding company Wipro IT Services
Inc. Wipro LLC to obtain loans. Pursuant to these arrangements, the Corhpdrgvailed a loans for a period of 12 months
repayable in full. The loans carry an average interest rate of 12 mid®ih LIBOR +2% p.a. and will reset for each calendar

quarter using the LIBOR rate quoted on Bloomberg on the dayehtsfeinterest period begins.

12. Trade payables

Asat Asat
March 31, 2019 March 31, 2018
Trade payables 471,390 2,946,197
Provision for expenses 2,574,124 2,336,018
Payable to group companies ( Refer note 24) 1,275,658 846,666
4,321,172 6,128,880
13. Other Financial Liabilities
Asat Asat
March 31, 2019 March 31, 2018
Current
Bonus payable 7,670,750 7,836,887
Other Payables 6,706,632 4,959,552
Advances from customers 765,019 1,574,238
Interest Accrued but not Due 87,150 82,983
15,229,551 14,453,660
14. Other Liabilities
Asat Asat
March 31, 2019 March 31, 2018
Non Current
Deferred Rent 12,818 101,702
12,818 101,702
Current
Statutory dues payable 1,495,712 2,155,236
Severence compensation 875,000 -
Accrued Bonus Taxes 199,481 264,652
Withholding Tax Payable 182,480 182,480
Deferred Rent 92,784 86,943
2,845,457 2,689,311
15. Provisions
Asat Asat
March 31, 2019 March 31, 2018
Current
Provision for employee benefits 2,637,005 4,139,012
2,637,005 4,139,012

Sensitivity: Internal Restricted



APPIRIO, INC.

NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

16. Revenue from Operations

Rendering of Services

17. Other Income

Other operating income*

Foreign exchange gains / (losses), net
Interest income

Other income

Interest from Bank deposits

Year ended Year ended
March 31,2019 March 31, 2018
201,522,387 190,809,767
201,522,387 190,809,767
Year ended Year ended
March 31,2019 March 31, 2018
77,775,756 -
1,050,067 -
1,269,018 993,072
204,270 5,663
100,697
80,399,808 998,735

*Sale of Workday and Cor ner stone OnDemand business: During the year ended March 31, 2019, the Company has
concluded the Sale of Workday and Cornerstone OnDemand business except in Poatuggkid Sweden.

Particulars Total (USD)

Cash Consideration 80,158,09
Less: Carrying amount of net assets disposed (2,382,33
Gain on Sale 77,775,75

These disposal groups do not constitute a major component of the Company and hemce elassified as discontinued

operations.

18. Employee benefits expense

Salaries and wages
Staff welfare expenses

19. Finance costs

Interest Expense

20. Other expenses

AMC for software & hardware

Staff Recruitment expenses

Provision for doubtful debts

Bad Debt written-off

Rent

Foreign exchange gains / (losses), net
Insurance

Other general & administrative expenses
Loss on dissolution of subsidiaries
Travel

Legal and professional charges
Marketing and brand building

Year ended Year ended
March 31,2019 March 31, 2018
127,326,663 130,581,137
2,440,283 3,611,666
129,766,946 134,192,804
Year ended Year ended
March 31,2019 March 31, 2018
1,479,266 938,247
1,479,266 938,247
Year ended Year ended
March 31,2019 March 31, 2018
6,998,957 6,653,179
612,399 596,065
1,735,600 1,708,615
6,655 467,348
437,073 1,196,799
- 1,568,716
187,594 364,874
- 1,079,725
440,293 -
6,755,686 7,709,368
2,918,480 3,281,853
4,258,460 5,555,802
24,351,196 30,182,343

Sensitivity: Internal Restricted



APPIRIO, INC.
NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

21. Oper ating leases

The Company has taken on lease, office and residential facilities wadeellable and non-cancellable operating lease
agreements that are renewable on a periodic basis at the option of bagssbeand the lessee. Rental payments under
such leases during the year are $437,073 (during the year ended M&20h&1$549,837)

Details of contractual payments under non-cancellable leases ar e given below:

Year ended Year ended
March 31,2019 March 31, 2018
Not Later than 1 Year 466,884 459,948
Later than 1 Year and not later than 5 Years 38,907 505,791
505,791 965,739

22. Earnings per Equity Share
A reconciliation of profit for the period and equity shares used in threprdation of basic and diluted earnings per equity
share is set out below

Basic: Basic earnings per share is calculated by dividing the profit attributatdeguity shareholders of the Company by
the weighted average number of equity shares outstanding during the period, my@adity shares purchased by the

Company.

Year ended Year ended
March 31,2019  March 31, 2018
Profit/(Loss) for the Period 89,328,931 (8,020,192)
Weighted Average Number of Equity Shares Outstanding 1,000 1,000
Basic Earnings per Share 89,329 (8,020)
23. Income Tax Expense
Income tax expense has been allocated as follows:
Year ended Year ended
March 31,2019 March 31, 2018
Current
In respect of current period 752,272 -
752,272 -
Deferred Tax
In respect of current period (10,550,780) 282,951
(10,550,780) 282,951
Total Income Tax Expense Recognised (9,798,507) 282,951

The reconciliation of estimated income tax expense at United Statemierica statutory income tax rate to income tax

expense reported in statement of profit and loss is as &llow

Year ended Year ended

March 31,2019 March 31, 2018
Profit / (L oss) before tax 79,530,424 (7,737,241)
Statutory income tax rate of USA 28.00% 28.00%
Expected income tax expense 22,268,519 (2,166,427)

Effect of:

Changes in unrecognized deferred tax assets (32,067,026) 2.449.378

(9,798,507) 282,951

Sensitivity: Internal Restricted



APPIRIO, INC.
NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

24. Related Party Relationships, Transactions and Balances

i) Thefollowing arethe entities with which the Company hasrelated party transactions:

Name of the Party

Relationship with the Company

Wipro Limitec

Ultimate Holding Company

Wipro IT Services LLC (Formally Wipro IT Services Inc.)

Holding Company

Wipro Technologies GmbH (Formally Enabler & Retail Consult Gn

Fellow Subsidiar

Wipro LLC

Intermediate Holding Company

Wipro Gallagher Solutions, LL

Fellow Subsidiar

PT. WT Indonesi

Fellow Subsidiar

Wipro Solutions Canada L

Fellow Subsidiar

Designit Denmark A/

Fellow Subsidiar

Appirio Ltd. (UK)

Fellow Subsidiary

Appirio Ltd. (Ireland Subsidiary
Appirio, K.K Subsidiary
Topcoder LLC (Formerly Topcoder, Inc.) Subsidiary

Wipro Portugal S./

Fellow Subsidiary

ii) The Company had the following transactions with related parties during the year ended March 31, 2019

Particulars Year ended Year ended

March 31, 2019 March 31, 2018
Wipro Ltd.
Sales and servic (34,135,112 (12,773,66¢
Subcontracting & technical fe 21,143,30 3,527,96:
WiproIT ServicesLLC (formerly known asWipro I T ServicesInc.)
Interest expen: 604,65¢ 518,26:
WiproLLC
Sales and servic (4,663,085 -
Interest expen: 338,94 -
Wipro Technologies GmbH (formerly known as Enabler & Retail
Consult GmbH)
Sales and servic (16,396 (34,954
Wipro Gallagher Solutions, LLC
Sales and servic - (16,575
PT. WT Indonesia
Sales and servic - (13,500
Wipro Solutions Canada L td.
Sales and servic (1,252,245 (5,000
Wipro Portugal S.A.
Subcontracting & technical fe 422,12. -
Wipro Data Center and Cloud Services I nc.
Sales and servic - (22,388
Designit Denmark A/S
Subcontracting & technical fe - 129,55:
Appirio Ltd. (UK)
Sales and servic (587,273 (1,461,77C
Subcontracting & technical fe 3,266,42 1,586,03!
Interest incom (530,607 (375,253
Interest expen: 405,52 316,45:
Appirio Ltd. (Ireland)
Sales and servic (41,017 (83,489
Subcontracting & technical fe 928,05¢ 393,67:
Interest incom (454,449 (346,511
Interest expen: 110,75 86,20
Appirio India Cloud Solutions Pwt. Ltd.
Subcontracting & technical fe - 11,470,14
Appirio, KK.
Interest incom (278,363 (221,753
Interest expen: 18,50: 14,56¢

Sensitivity: Internal Restricted




iii)

APPIRIO, INC.

NOTESTO THE FINANCIAL STATEMENTS

(Amount in USD, unless otherwise stated)

Appirio Singapore Pte. Ltd.

Interest expen: - 2,761
Interest incom - (18,558
Saaspoint, Inc.
Interest incom - (424,
Balances with related partiesasat March 31, 2019 are summarised below
pParticul Asat Asat

articulars March 31, 2019 March 31, 2018
Receivables:
Wipro Limitec 419,64! 3,247,8
Wipro LLC 3,761,76.
Wipro Technologies GmbH (Formally Enabler & Retail Consult Gn 50,53( 34,¢
Wipro Gallagher Solutions, LL - 16,5
PT. WT Indonesi - 13,5
Wipro Solutions Canada L 1,261,24! 5,C
Designit Denmark A/ - 63,¢
Appirio Ltd. (UK) 4,375,69 2,666,7
Appirio Ltd. (Ireland 1,536,38! 1,014,C
TopCoder LLC (Formerly Topcoder, Inc.) 827,520 1,013,¢
Appirio Singapore Pte. Ltd. - 21,€
Saaspoint, Inc. - £
Wipro Data Center and Cloud Services Inc. - 1,C
Appirio, K.K. 581,57¢ 291,7
Total 12,814,365 8,391,453
Payables:
Wipro IT Services LLC (Formally Wipro IT Services Inc.) (53,140 (82,9
Wipro LLC (34,010
Wipro Portugal S.A. (422,122
Wipro Limited (853,536 (846,6
Total (1,362,808) (929,649)
Loan amount outstanding:
Wipro IT Services LLC (Formally Wipro IT Services Inc.) (12,500,000 (12,500,0
Wipro LLC (8,000,000
Total (20,500,000) (12,500,000)
Loan receivables
Appirio Singapore Pte. Ltd. 407,€
Saaspoint, Inc. 11,C
Appirio, K.K. 5,465,91: 5,448,77!
Appirio Ltd. (Ireland 7,048,71 6,820,97.
Appirio Ltd. (UK) 2,656,14. 1,070,59:
Total 15,170,772 13,759,025

Last year the company had intercompany receivables of USD 429,294 and USD 11,572 from its 1@étiesiBgipirio Singapore Pte Ltd. &
Saaspoint Inc respectively, which got liquidated during the year. The company wditrez receivables from both the entities during the year.

25. Commitments and contingencies
Capital commitments: The Company has Nil material capital commitements as on March 31, 2019 (March 31, 2018 : Nil)

Contingencies: The Company has Nil material contigencies as on March 31, 2019 (March 31, 2018 : Nil)

26. (Segment reporting

The Company operates in one business segment, namely sale of softwaressénline with IND-AS 108, as the relevant information is available
from balance sheet and the statement of profit and loss itself, and keepiiegvithe objective of segment reporting, the Company is not required

to disclose segment information as per IND AS -108.
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27. Amendmentsin the Accouting Standar ds
(a) New and amended standar ds and inter pretations

(i) New Ind ASeffective during the year
Ind AS 115 Revenue from Contractswith Customers
Ind AS 115Revenue from contracts with customers, issued on 28 March 2018 replaced Ind ASRe¥enue and Ind AS 11
Construction contracts and applies to all revenue arising from contracts with austs, unless such contracts are within the
scope of other standards. As per Ind AS 115, the revenue fawh ef the contract performance obligations must be
separately identified, classified and accrued. Amongrogmuies, the standard also establishes the accountimgiarior
activating the incremental costs of obtaining atiat with a customer.

The Company has reviewed all type of contracts with custeraed has identified that there is generally one performance
obligation. The Company fulfils its performance obligatithrough delivery of the products, which occurs at a paldicu
point in time. The Company adopted Ind AS 115 using the cutivelaffect method with effect of initially applying this
standard recognised at the date of initial application {i.April 2018) and has not restated the comparatives as at&thv
2018 basis the exemption available in the standard.

Ind AS 115Revenue from contracts with customers disclosure is being given under Note - 3 (xvija# financial statements

(i) Amendment to Ind AS effective during the year
Amendment to Ind AS 20 Gover nment Grantsrelated to non-monetary asset

The amendment clarifies that where the government graatiectto asset, including non-monetary grant at fair valel] be
presented in balance sheet either by setting up the grantfasrell income or by deducting the grant in arriving at the
carrying amount of the asset. Prior to the amendment, Ind @8i@ not allow the option to present asset related grant by
deducting the grant from the carrying amount of the assets@ lmmendments do not have any impact on financial statement
as the Company continues to present grant reledgiagset by setting up the grant as deferred income

Amendment to Ind AS 38 Intangible Assets acquired free of charge

The amendment clarifies that in some cases, an intangibé asy be acquired free of charge, or for nominal consimerat

by way of a government grant. In accordance with Ind AS Aounting for government grants and disclosure of
government assistance, an entity may choose to recognise both the intangible agskthe grant initially at fair value. If an
entity chooses not to recognise the asset initially at falue, the entity recognises the asset initially at a nonanaunt plus

any expenditure that is directly attributable to preparihg asset for its intended use. The amendment also clatifas
revaluation model can be applied for asset which is receassdovernment grant and measured at nominal value. These
amendments do not have any impact on the finastagments.

Appendix B to Ind AS 21 Foreign Currency Transactions and Advance Considerations

The appendix clarifies that, in determining the spot exgeanate to use on initial recognition of the related assgtepsge or
income (or part of it) on the derecognition of a non-monetagset or non-monetary liability relating to advance
consideration, the date of the transaction is the date onhndm entity initially recognises the non-monetary assetoor-
monetary liability arising from the advance consideratifrthere are multiple payments or receipts in advance, then
entity must determine the date of the transactions for eagimpnt or receipt of advance consideration. This Inteapimt
does not have any material impact on the finarsta&kements.

Amendmentsto Ind AS40 Transfer of | nvestment Property

The amendments clarify when an entity should transfer ptppiecluding property under construction or developmiett,

or out of investment property. The amendments state thahagehin use occurs when the property meets, or ceases to meet,
the definition of investment property and there is evideoicthe change in use. A mere change in management’s intsntion
for the use of a property does not provide evideri@gechange in use.

Entities should apply the amendments prospectively to @gsiin use that occur on or after the beginning of the annual
reporting period in which the entity first applies the ameedits. An entity should reassess the classification ofqrtgeld

at that date and, if applicable, reclassify property toeafthe conditions that exist at that date. Retrospectiydicgtion in
accordance with Ind AS 8 is only permitted if ipigssible without the use of hindsight.

The Company does not have any investment propedyhas, these amendments have no impact on #eciad statements.
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Amendments to Ind AS 112 Disclosure of Interests in Other Entities: Clarification of the scope of disclosure
requirements

The amendments clarify that the disclosure requiremeritsdAS 112, other than those in paragraphs B10 to B16, apply to
an entity’s interest in a subsidiary, a joint venture or aspagte (or a portion of its interest in a joint venture or asagiate)
that is classified (or included in a disposal group that &ssified) as held for sale. These amendments are not apiplica
the Company.

Amendments to Ind AS 28 Investments in Associates and Joint Ventures: Clarification that measuring investees at
fair value through profit or lossis an investment-by-investment choice

The amendments clarify that an entity that is a venture abpiganisation, or other qualifying entity, may elect, mitial
recognition on an investment-by-investment basis, to mmeags investments in associates and joint ventures atédire
through profit or loss. If an entity that is not itself an istment entity, has an interest in an associate or joint verthat is
an investment entity, then it may, when applying the equigghrad, elect to retain the fair value measurement applietidty
investment entity associate or joint venture to the investrentity associate’s or joint venture’s interests in flibses. This
election is made separately for each investment entitycéstgoor joint venture, at the later of the date on which: (&) t
investment entity associate or joint venture is initialdcognised; (b) the associate or joint venture becomes astiment
entity; and (c) the investment entity associate or jointtwenfirst becomes a parent. These amendments do not have any
iment on its financial statements.

Amendmentsto Ind AS 12 Recognition of Deferred Tax Assetsfor Unrealised L osses

The amendments clarify that an entity needs to considerhehéhx law restricts the sources of taxable profits agaifith

it may make deductions on the reversal of that deductiblepteary difference. Furthermore, the amendments provide
guidance on how an entity should determine future taxaldétprand explain the circumstances in which taxable profiy
include the recovery of some assets for more thein tarrying amount.

Entities are required to apply the amendments retrospgtidowever, on initial application of the amendments,¢hange

in the opening equity of the earliest comparative period iayrecognised in opening retained earnings (or in another
component of equity, as appropriate), without allocatlmgthange between opening retained earnings and other nentgo

of equity. Entities applying this relief must dissé that fact.

These amendments do not have any significant imgratiie financial statements.

(b) Recent accounting pronouncements

(i) New Indian Accounting Standard (Ind AS) issued but not yet effective
Ind AS 116 L eases
Ind AS 116Leases, introduces a single lessee accounting model and requiessee to recognise assets and liabilities for all
leases with a term of more than 12 months. Lessees are reduiigitially recognize a lease liability for the obligatido
make lease payments and a right-to-use asset for the rigisetthe underlying asset for the lease term. The leasetlabil
measured at the present value of the lease paymodmgsmade over the lease term.

The new standard permit lessees to use either a full retctispe®r a modified retrospective approach on transitiaridases
existing at the date of transition, with optionsig® certain transition reliefs.
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Ind AS 116, was notified on 30 March 2019 by Ministry of Corater Affairs and will be effective for periods beginning on
or after 1 April 2019. This standard will replace the exigtleases standard, Ind AS 1@ases, and related interpretations.
As the Comapny does not have any material lease contraet<Cdmpany does not expect any material impact that the
adoption of this standard will have on its finahsiatement.

(i) Amendment to Ind ASissued but not yet effective
Ind AS 12 Income taxes (amendments relating to income tax consequences of dividend and uncertainty over income
tax treatments)

The amendment relating to income tax consequences of ddidtarify that an entity shall recognise the income tax
consequences of dividends in profit or loss, other compr&kie income or equity according to where the entity oriyjna
recognised those past transactions or events. The Compaey bt expect any impact from this pronouncement. It is
relevant to note that the amendment does not amend sitaatibere the entity pays a tax on dividend which is effectieely
portion of dividends paid to taxation authorities on behafif shareholders. Such amount paid or payable to taxation
authorities continues to be charged to equity aisgbalividend, in accordance with Ind AS 12.

The amendment to Appendix C of Ind AS 12 specifies that thenament is to be applied to the determination of taxable
profit (tax loss), tax bases, unused tax losses, unusedr¢aits and tax rates, when there is uncertainty over inc@xe t
treatments under Ind AS 12. It outlines the following: (1¢ thntity has to use judgement, to determine whether each tax
treatment should be considered separately or whether sambecconsidered together. The decision should be basea on th
approach which provides better predictions of the resmiutif the uncertainty (2) the entity is to assume that theti@xa
authority will have full knowledge of all relevant informan while examining any amount (3) entity has to consider the
probability of the relevant taxation authority acceptihg tax treatment and the determination of taxable profiti@ias), tax
bases, unused tax losses, unused tax credits and tax ratesdepend upon the probability. The Company does not expect
any significant impact of the amendment on itsritial statements.

Ind AS 109 Prepayment Features with Negative Compensation

The amendments relate to the existing requirements in Ind@%regarding termination rights in order to allow measwmem
at amortised cost (or, depending on the business modely agfae through other comprehensive income) even in the os
negative compensation payments. The Company does not tettpecamendment to have any impact on its financial
statements.

Ind AS 19 Plan Amendment, Curtailment or Settlement

The amendments clarify that if a plan amendment, curtaitroeisettiement occurs, it is mandatory that the currenticerv
cost and the net interest for the period after the re-memmneare determined using the assumptions used for the re-
measurement. In addition, amendments have been includetatify the effect of a plan amendment, curtailment or
settlement on the requirements regarding the asset cefling Company does not expect this amendment to have any
significant impact on its financial statements.

Ind AS 23 Borrowing Costs

The amendments clarify that if any specific borrowing ramsaiutstanding after the related asset is ready for its deignise
or sale, that borrowing becomes part of the funds that atydstirows generally when calculating the capitalisatiate on
general borrowings. The Company does not expesgthiendment to have any impact on its financiatstents.

Ind AS28 Long-term Interestsin Associates and Joint Ventures

The amendments clarify that an entity applies Ind AS Ed$ancial Instruments, to long-term interests in an associate or
joint venture that form part of the net investment in the agge or joint venture but to which the equity method is not
applied. The Company does not currently have any long-taterésts in associates and joint ventures. The Company does
not expect this amendment to have any impact dindscial statements.

Ind AS 103 Business Combinationsand Ind AS 111 Joint Arrangements

The amendments to Ind AS 103 relating to re-measeméeclarify that when an entity obtains controbdfusiness that is a
joint operation, it re-measures previously hel@rests in that business. The amendments to Ind1ASlarify that when an
entity obtains joint control of a business tha ipint operation, the entity does not re-meastegipusly held interests in
that business. The Company does not expect thindment to have any impact on its financial statémen
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28. Financial Instruments

The significant accounting policies, including the criteria for recagnjtthe basis of measurement and the basis on which income and expense are
recognised, in respect of each class of financial agsatcial liability and equity instrument are disclosed in notes®3 to the financial statement.

a. Financial Assetsand Liabilities
The carrying value of financial instruments by categosis at March 31, 2019 is as follows:

Amortised Cost Total carrying

value
Financial Assets:
Trade Receivables 37,835,15 37,835,15
Cash and Cash Equivalents 846,73 846,73
Unbilled Revenues 4,997,86 4,997,86
Other Financial Assets 80,763,35 80,763,35.
Loan to Subsidiaries 15,170,77 15,170,77.
Total 139,613,878 139,613,878
Financial Liabilities:
Borrowings 20,500,00 20,500,00
Trade Payables 4,321,17 4,321,17
Other Financial Liabilities 14,464,53 14,464,53.
Total 39,285,704 39,285,704

The carrying value of financial instruments by categosis at March 31, 2018 is as follows:

Amortised Cost Total carrying

value
Financial Assets:
Investments 400,00 400,00
Trade Receivables 28,653,80 28,653,80
Cash and Cash Equivalents 5,084,17 5,084,17.
Unbilled Revenues 8,854,24 8,854,24
Other Financial Assets 660,35 660,35.
Loan to Subsidiaries 13,759,02 13,759,02.
Total 57,411,59 57,411,59
Financial Liabilities:
Borrowings 12,500,00 12,500,00t
Trade Payables 4,202,50 4,202,50:
Other Financial Liabilities 12,879,42 12,879,42.
Total 29,581,92 29,581,92!

b. Exposureto Credit Risk
Credit risk arises from the possibility that customers may not be aldettle their obligations as agreed. To manage this, the Company paliypdi
assesses the financial reliability of customers, taking into accbentiriancial condition, current economic trends, analysis of historichldedts
and ageing of accounts receivable. Individual risk limitssateccordingly.

c. Liquidity Risk
Liquidity risk is defined as the risk that the Company will not be able tdesett meet its obligations on time or at a reasonable price. The
Company's corporate treasury department is responsible for liquidity amdirfg as well as settlement management. In addition, processes and
policies related to such risks are overseen by senior managemenagktaent monitors the Company’'s net liquidity position through rolling
forecasts on the basis of expected cash flows. As at Narc®019, cash and cash equivalents are held with major banks and fimestitigions.

The table below provides details regarding the remaining contractualitiegtuf significant financial liabilities at the reporting date. Theaunts
include estimated interest payments and exclude the impactiofregteements, if any.
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Contractual cash flowsasat March 31, 2019 Carrying value [Lessthan 1 year [1-3 years > 3years Total
Borrowings 20,500,000 20,579,371 d ( 20,579,371
Trade payables and other financial liabilities 19,550,723 19,550,723 ¢ ¢ 19,550,728
Contractual cash flowsasat March 31, 2018 Carrying value [Lessthan 1 year [1-3 years > 3years Total
Borrowings 12,500,000 12,992,034 - - 12,992,035
Trade payables and other financial liabilities 6,128,880 6,128,88( - - 6,128,880

d. Foreign Currency Exchange Rate Risk
The Company undertakes transactions denominated in foreign currengissgaently, exposures to exhange rate fluctuations arise. The carrying
amount of the foreign currency denominated monetary assetsagdany liabilities at the end of the reporting period ar®lisvs:

Liabilities Assets
Currency Asat Asat Asat Asat
31March 2019 31 March 2018 31 March 2019 31 March 2018
Intercompany Trade Payable EUR -2,815,12 -2,504,73
Intercompany Trade Payable GBP -8,249,66. -9,232,55
Intercompany Trade Payable JPY -387,40:
Intercompany Trade Payable INR -897,95 -891,08
Intercompany Trade Receivable GBP -398,11 977,00
-12,350,145 -13,026,493 977,005 -

The following table details the Company's sensitivity toiiétease and decrease in the USD against the foreign currency

Asat Asat Asat Asat
31March 2019 31March 2019 31 March 2018 31 March 2018

+1% -1% +1% -1%
EUR (28,151) 28,151 (25,047) 25,047
GBP (72,727) 72,727 (92,326) 92,326
JPY (3,796) 3,796 (3,981) 3,981
INR (8,980) 8,980 (8,911) 8,911

e. Interest Rate Risk
Interest rate risk primarily arises from floating rate borrowimgluding various revolving and other lines of credit. The Company haséot@pany
payables and receivables, the interest of which is based on the movienbéBOR. If interest rates were to increase by 100 bps from March 31,
2018 (March 31,2017), additional net annual interest expense (net) on floating leatingrould approximately amount to USD 53,292 (USD
12,590).

The accompanying notes form an integral part of these Fin&tataments
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