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INDEPENDENT AUDITOR'S REPCRT
To the Board of Directors of Wipro Cyprus SE
Report on the Financial Statements

We bave audited the accompanying financial statements of Wipro Cyprus SE (“the Company”),
which comprises of the Balance Sheet as at March 31, 2019, and the statement of Profit and Lass,
statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in cenformity with the accounting principles
generalty accepted in India, of the state of affairs of the Company as at March 31, 2019 profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those Standards are further described in the Auditor's Respensibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl)
together with the ethical requirements that are relevant to our audit of the financial statements
and we have fulfilled our other ethical responsibitities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Companies Act, 2013, This
responsibility also includes maintenance of adequate accounting records, for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation: of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditof's
report that includes our opinicn. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
rmisstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to infiuence the
economic decisions of users taken on the basis of these financiat statements.

We give in “Annexure A” a detailed description of 'Auditor's responsibilities for Audit of the
Financial Statements.

Other Matter

The financial statements of the Company for the year ended 31st March, 2018 were audited by
another auditor whose report dated 15th November,2018 expressed an unmodified opinion on
those statements.

Restriction on use

This report is intended solely for the information of the Company’s and its ultimate helding
company’s board of directors and is not intended to be and should not be used by anyone
other than specified parties. To the fullest extent permitted by law, we do not accept or assume
respansibitity to anyone other than the Company, the Company's and ultimate holding company’s
board of directors, for our audit wark, for this report, or for the dpinions we have formed.

For MSKA & Associates
Chartered Accountants
Firm Registration No. 105047w

Sdl-

Deepak Rao
Partner
Membership No.: 113292

Place: Bengaluru
Date: 6th June, 2019
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF WIPRO CYPRUS SE

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud s higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contiot.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events of conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that & material uncertainty exists, wé are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtainred up to the date of our auditor’s report, However, future

events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in.
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
rélevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independerice, and
where applicable, related safeguards.

For MSKA & Associates

Chartered Accountants
ICAl Firm Registration No. 105047w

3dl-

Deepak Rao
Partner

Membership No.: 113292

Place: Bengaluru
Date: June 6, 2019



Wipra Cyprus SE
Balance Sheet as at 31 March 2019
(Amount in INR thousands, unless otherwise stated)

As at As at
Notes 31 March 2019 31 March 2018

ASSETS
Non-current assets
Financial assets.

Investments 5 33,425,588 32,387,411

Loans 6 1,446,065 1,438,249
Total non-current assets 34,871,653 33,825,660
Current assets
Findncial assets

Cash and cash equivalents. 7 1,140,694 1,049,768

Loans 3 187,154 449,573

Other assets 9 1,558,247 1,795,809
Current tax assets {net) 10 48,743 65,710
Other current assets 11 833 333
Total current assets 2,935,681 3,361,193
Total assets 37,807,334 37,186,853
EQUITY AND LIABILITIES
Equity
Equity share capital 12 10,223 10,223
Preference $hare Capital 13 3,056 3,056
Other equity 13 29,129,694 18,581,198
Total equity 29,142,973 218,594,477
Liabilities
Current liabilities
Financiai labilities

Borrowings: 14 5,065,383 5,067,948

Trade payables 15 7,275 3,266

Other financial liabilities 16 - 662
Other current liabilities 17 3,591,703 1,520,500
Total current liabilities 8,664,361 8,592,376
Total liabilities 8,664,361 8,592,376
Total equity and liabilities 37,807,334 37,186,853
See accompanying notes to financial statements 1-29

The accompanying notes are an integral part of the financial statements.

As per our repart of even date .

For MSKA & Associates For and on behalf of the Board of Directors
Chartered Accountants Wipro Cyprus SE

Firm Registration No.:105047W

Sd|- Ql- Q-
Deepak Rao Ashish Chawla Ramesh Phillips
Partner Director Director

Membership No: 113292

Place: Bengalury Place: Place:
Date: June 6, 2019 Date: June 6, 2019 Date: June 6, 2019



Wipro Cyprus SE

Statement of Profit and Loss for the year ended 31 March 2019

(Amcunt in INR thousands, untess otherwise stated)

Income’
Revenue from operations

Other incoime
Total income

Expenses
Finance costs

Other expenses
Total expenses

Profit /{L.oss) before tax
income tax expense
Current tax
Deferred tax

Total income tax expense

Profit/(Loss) for the year
Total other comprehensive income for the year
Earnings / (Loss) per share

Basic and Diluted earmings /(loss) per share (INR}

See accompanying nates to financial statements

Year ended Year ended
Hotes 31 March 2019 31 March 2018
18 442 910 462,602
19 337,721 -
779,731 462,602
20 142,209 70,859
21 33,586 490,994
175,795 561,853
603,936 (99,251
22 55,440 156,006
55,440 156,006
548,496 (255,257}
548,496 (255,257)
23 3.35 (1.56)

1-29

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For MSKA & Associates
Chartered Accountants
Firm Registration No. 105047W

Qd (-

Deepak Rao
Partner.
Membership No: 113292

Place: Bengaluru
Date: June 6, 2019

For and on behalf of the Board of Diréctors of
Wipro Cyprus SE

Sal-

Ashish Chawla
Director

adl-

Ramesh Phillips
Director

Place: Place:
Date: June 6, 2019 Date:; June 6, 2019



Wipre Cyprus SE

Statement of changes in equity for the year ended 31 March 2019

(Amount in INR thousands,. unless otherwise stated)

statements

The accompanying notes are an integral part of the- financial statements.

For MSKA & Associates
Chartered Accountants
Firm Registration No. 105047W

84|~

Deepak Rao
Parther
Membership No: 113292

Place: Bengaluru
Date: June 6, 2019

For and or behalf of the Board of Directors of

Wipro Cyprus SE

Q|-

Ashish Chawla
Director

Place:
Date: Juna 6, 2019

Sd[-

Ramesh Phillips
Director

Place:
Date: June 6, 2019

As at As at
(A} Equity share capital 31 March 2019 31 March 2018
No. of shares Amount No. of shares  Amount
Equity shares of 1 euro each issued, subscribed and fully paid
Opening 163,612 10,223 163,612 10,223
Add: issue during the year 5 * - -
Closing 163,617 10,223 163,612 10,223
*Amaunts betow rouriding off norm adopted by the Company
{B) Other equity
Praference Reserve and surplus
sharres Securities premium General Retained Total
’ reserve teserve earnings
Balance as at 1 April 2017 3,056 23,945,592 - 4,890,863 28,839,511
Loss for the year - - {255,257) {255,257)
Otier comprehensive income: - . - - .
Total other comprehensive income for the year 3,056 23,945,592 - 4,635,606 | 28,584,254
Balance as.at 31 March 2018 3,056 23,945,592 - 4,635,606 18,584,254
Preference Reserve and surplus
shares Securities premium General Retained Total
reserve reserve earnings
Balance as at 1 Aprii 2018 3,056 23,945,592 - 4;635,606 28,584,254
Profit for the year - - - 548,494 548,496
Other comprehensive income - - . . -
Total other comprehensive income for the year 3,056 23,945,592 - 5,184,102 | 29,132,750
Balance as at 31 March 2019 3,056 23,945,592 - 5,184,102 29,132,750
See accompanying notes to the financial 1-29
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Wipro Cyprus SE
Statement of cash flows for the year ended 31 March 2019
{Amount.in INR thousands, uniess otherwise stated)

Cash flows from operating activities:

Profit/{Loss) after tax

Adjustments:

Provision for diminution in the value of non-current investments
income tax expense

Exchange differences, net

Prayisiorrmade/ (Written back)

Reversal of Pravision for diminution in the value of non-curient
investments

Working capital changes :

Loans and advances and other assets

Liabilities and provisicns

Net cash generated from operations

Direct taxes paid, net

Met cash generated by operating activities

Cash flows from investing activities:

Investment in subsidiaries

Receipts on account of reduction in Investment

Net cash (used In} / generated from investing activities
Cash flows from financing activities:

Praceeds from lssue of Share Capital

Het. cash used in financing activities

Net increase in cash and cash equivalents during the year

Cash and cash equivatents at the beginning of the year

Effect of exchange rate changes on cash-balance

Cash and cash equivalents at the end of the year [refer note 7]
*Amaunts below rounding off narm adopted by the Company

See accompanying notes to financial statements

As per our report, of even date
Far MSKA & Associates
Chartered Accountants

Firm Registration No.:105047wW

|-
Deepak Rao

Partner
Membership No: 113292

Place: Bengaluru_
Date: June 6, 2019

-Year Ended Year Ended
March 31, 2019 March 31, 2018
548,496 {253,256)
55,440 156,006

6,950 515,634

5,429 4,217

(337,721) .

473,245 (897,671}
71,978 511,205
827,326 34,135
{29,493} {12,661}
798,333 24,474
{700,456) (61,101)
{700,456) {61,101)
97,876 {39,627)
1,040,768 1,062,553
(6,950) 26842
1,140,694 1,049,768

1-29

Far and on behalf of the Board of Directors

Ul Al

Ashish Chawla Ramesh Phillips
Directar Director
Place: Place!

Date: June 6, 2019 Date: June &, 2019



Wipro Cyprus SE
Notes forming part of the Financial Statements for the year ended 315t March 2019

-

The Company overview

Wipro Cyprus SE {(“Wipro Cyprus” or “Company”j, is a subsidiary of Wipro Limited (the holding cotmpany). During the year the name of the
entity changed from Wipro Cyprus Private Limited to Wipro Cyprus Pubtic Limited with effect from 13th June 2018. Wipro Cypris Private Limited,
a Cyptiot Company hy incorperation has. been re-domiciled to United Kingdom with effect from 22nd March 2019 and the name of the entity
changed to Wipre Cyprus SE, this is part of company’s overalf restructuring plan to consolidate the hoiding stricture and operations in the UK-
European region under one-legal entity headnuartered in the UK,

2 Basis of preparation of financial statements:
(i) Statement of compliance and basfs of preparation

These financial statements-are-prepared in ccordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 {"the
Companies Act’},. The Ind AS are prescribed under-Section 133 of the Act read with Ruie 3 of the Companies (Indian Accounting Standards) Rules;
2015 and Companies (indian Accounting Standards} Amendiment Rules, 2016,

The financial statements correspond to the classification provisions contained in Ind AS 1, “Presentaticn of Financial Statements”, For clarity,
various iterns. are ageregated in the statements of profit and loss and balance sheet. These items are disaggregated separately in the notes {o the
financial statements, where applicable.

(i1} Basis of measurement

These financizl statements have been prepared on a histaricat cost convention and on an accruat basis,

(fii) Use.of estimates and jitdgment

The preparation of the financial statements. in conformity with Ind AS requires the management to make judgments, estimates and assumptions
that affect the application .of-accounting. policies and the reported amounts of assets, liabitities, income and éxpenses. Actual results may differ
from those estimates, Estimates and underlying assumptions-are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the pericd #a which the estimates are revised and in any future periods affected. In particular, information about significant areas of
estimation, uncertainty and critical judgments in applying accounting policies that have the mest significant effect on the amolnts recognized in
the financiat statements are included in the following notes:

a) Revehue recoghition: Interest Income is recognised wsing the time proportion.method, based on the rates implicit in the transaction. Bividend
income from Equity investments is recognised when the right to receive such dividend is established.

b) Income taxes: The major tax jurisdictions for the Company is Cyprus. Significant judgments are involved in determining the provision for
income taxes including judgment on whether tax positions are prabable of being sustained in tax assessments.

c) Deferred taxes; Deferred tax is recorded on temporary differences between the tax bases.of assets-and liabilities and their carrying amounts,
at the rates that have been enacted or substantively enacted at the reporting date. The ultimate realization of deferred tax assets is dependent
upon the generation of future taxable profits during-the periods in which those temporary differences. and tax loss carry-forwards become
deductible. The Company considers the expected reversal of deferred. tax liabilities and projected future taxable income in making this
assessment. The amount of the deferred tax assets considered realizable, however, could bie' reduced in the near term if estimates of future
taxable income during the carry-forward period are reduced.

dy Expected credit losses on financial assets: On application of Ind AS109, the impairment provisions of financial assets are based on assumptions
about risk of default and expected timing of collection. The Company uses jidgment in making these assumptions and selecting the inputs to the
impairment calculation, based on the Company's past histary, customer’s creditworthiness, existing market conditions as wetl as forward looking
estimates at the end of each reporiing period.



3 Significant accounting policies
{1} Functional and presentation currency

These financial statements are presented in [ndian rupees, the nationat currency of India, which i the functionat currency of the Company.

(i) Foreign currency transactions and transiation

Transactions ir foreign currency are translated inta the functional currency using the exchange rates prevailing at the date of the transaction.
Foreign exchange gains and tosses resulting from the settlement of such transactions and from transtation at the exchange rates prevailing at the
reporting date of monetafy asséts and liabilities denominated in foreign currencies are recognized in the statement of profit.and foss and
reported within foreign exchange gains/({losses), net within results of operating activities-except when deferred in other comprehensive ihcome as
qualifying cash flow hedges.. Gains/(losses) relating to translation or settiement of barrowings derominated in forelgn currency are reported
withir finance expense. Non-monetary assets and liabilities denominated in'foreign currency and measured at historical cost are translated at the
exchange rate prevalent at-the date of transaction. Translation differences en non-monetary financial assets measured at fair value at the
reporting date, such as equities classified as FYTOCI are included in other comprehensive income, net of taxes.

(iti} Financial instruments
Naon-derivative finzncial instruments:

‘Non derivative financial instruments consist of:

financial assets, which inclide cash and cash equivalents, trade receivables, unbilled revenuas, finance (ease receivables, employee and
other advances, investments in equity and debt securities and eligible current and non-current assets;

financial liabitities, which ‘include iong and short-term loans.and borrowings, bank overdrafts, trade payables, eligitte.current and non-
current liabilities.

Nen derivative financiat instruments are recognized initially at fair value. Financial assets are derecognized when substantial risks and rewards. of
ownership of the financial asset have been transferred. In cases where substantial risks and rewards of ownership of the financiai assets are
nefther transferred ner retained, financial assets are derecognized enly when the Company has not retained control over the financial asset.

Subséquent to initial recagnition, non-dérivative financial instruments are measured as described betow:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist of cash on hand and in banks.and demand deposits with banks, which can be withdrawn at any
time, without prior notice or penalty on the principat. ’

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of
cutstanding bank averdrafts that are repayable cn-demand and-are considered part of the Company’s cash' management system. In the staterment
of financial positien, bank overdrafts are presentéd under borrowings within current tiabitities.

B. Other financial assets;

Other financial assets are non-derivative financial assets with fixed or deterrminable payments that are not quoted in an active market. They are
presented as current assets, excapt for those maturing later than 12 months after the reporting date which are presented as non-current assets.
These are initially recognized at fair value and subsequently measured at amortized cost using the effective interest. method, less any impairment
losses. These comprise trade receivables, unbilled revenues, cash and cash equivalents and othef assets,

L. Trade and other pavables

Trade and other payables are initiatly recognized at fair valug, and subsequently cartied at amoitized cost using the effactive interest method.
For these financial instruments, the carrying amobnts approximate fair value due to the short term maturity of these instruments,



{iv) Equity
a) Share capital and share premium

The autharized share capitat of the Company as-of March 31, 2018 is INR 10,223 {000's) divided into 163,627 equity shares of EUR 1 each & 45,000
9% cumuiative redeemable preference shares of EUR 1 each amounting to INR 3,056 {000's). Par vaiue of the equity shares is recorded as. share
capital ard the amount received in excess of par value is classified as share premium, The Company alse has 291,388 Non-Classified Shares of EUR
1each.

b} Retained earnings
Retained earnings comprises of the Company’s undistributed earnings after taxes.

¢).Dividend
A final dividend, iricluding tax thereon, on common steck is recerded as a Uability on the date of approval by the sharehotders. An interim
dividend, including tax therean, is recorded as a liability on the date of declaration by the board of directors:

{v) Pravisions
Provisions are recognized when the Company has a present obligation {iegal or constructive) as & result of a past event, it is probable that an
outflow of ecanomic benefits will be required to settle the obiigation and a reiiabie estimate can be made of the amount of the obligation.

The amount recagnized as a provision is the best estimate of the consideration required to settle the present chligation at the end of the
reperting period, taking into account the risks and uncertainties surrounding the cbligation.

When some or all of the economic benefits required to settie a provision are expected to be recovered from a third party, the receivable is
recognized as an asset, if it is virtuatly certain that reimbursement will ke received-and the amount of the receivable can be measured reliably,

{vi) Revenue

Revenue from operations cansists of Interest Income an loans given to group companies and dividends received oh the invéstments made in the
Graup companies, Interest income is récognized using the effective interest methad. Dividend incomé js recodnized when the risht to receive
payment is established.,

{vil) Finance Cost

Finance cost comprise interest cost’ on borrowings, impairment losses recognized on finangial assets, gains/ {losses} an translation or settlement
of foreign curresicy borrowings and changes in fair value and gains/ (losses) on settlement of related derivative. instruments. Borrowing costs that
are not directly attributable to a qualifying asset are recogrized in the statement of profit.and loss using the effective interest method.

{viii} Other income

Other income comprises interest income on deposits, dividend income and gains / {loises) on disposat of financial assets that are ‘Measured at
FVTPL, and debt instruments classified as FYTOC,

(ix) Income tax

[ncome tax comprises current and deferred tax. Income tax expense. s recognized in the statement of profit and loss except to the extent it
relates to a business combination, or ftems directly recognized in equity or in other comprehensive income.

a) Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities based on the taxable income for the period. The tax rates.and tax laws used to compute the current tax amcunt are those. that are.
enacted or substantively enacted as at the reporiing date and applicable for the period. Thé Company offsets current tax assets and clrrent tax
liabilities, where it has a legatly enforceabte right to set off the recognized amounts and where it interids either td settle on a net basis, or to
realize the asset and liability simultaneously.



b) Deferred incame tax

Deferred income tax is recognized using the batance sheet approach, Deferred income tax assets and abilities are recognized for deductible and
taxable temporary differences arising between the tax base of assets and liabitities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial. recognition of goodwill or an asset or liability in a transaction that is not a business
combination and affects neither accounting nor taxable profits or loss at the time of the transaction,

Beferred income tax assets are recognized to the .extent it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized,

Beferred income tax liabilities are recognized for all taxable temporary differences except in respect of taxable temporary differences associated
with investments in subsidiaries, associates and foreign branches where the timing of the reversal of the temporary difference can bé controlied
and it is probable that the temporary difference will not reverse in the foresesable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is ro lohger probable that
sufficient taxable profit will be available to atlow all or part of the deferved income tax asset to be utitized.

Deferred incorme tax assets and Habilities are measured at the tax rates that are expected to apply in the peticd when the asset is realized or the
liability i settied, based on tak rates {and tax laws) that have been enacted or substantively enacted at the reporting-date.

The Company offsets: deferred income tax assets and liabilities, where it has & legally enfarceable right to offset current tax assets against
current tax liabilities, and they relate to taxes levied by the same taxaticn authority on either the same taxable entity, or on different taxable
entities where there-is an intention to settle the current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized
simultarieously.

{x) Cash Flow Statement

Cash flows are reported using indirect method, whereby net profits after tax is adjusted for the effects of transactions of. a non-cash nafure and
any deferrals or accruals of past or future cash receipts or paymerits. The cash flows from operating, investing-and financing activities of the
company are segregated.

(xi) Earnings per share

Basic earnings per share is computed wsing the weighted average number of equity shares outstanding. during the periad adjusted far treasury
shares held. Dituted earnings per share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding
during the period, using the treasury stock method for options and warrants, except where the results-would be anti-dilutive.

(xii} Investment in subsidiaries

Investment in subsidiaries are measured at cost as per Ind AS 27- Separate Financial statement

4 Standards (including amendments) issued but not yet effective

The standards and interpretations that are issued, bist not yet effective up to.the date of issuance of the financial statements are disclosed
below. The Company intends t¢ adopt these standards, if applicable, when they become effective.

(i) Ind AS 116- Leases ‘

On March 30, 2019, Ministry of Corporate Affairs  (MCA”) hias natified the Ind AS 116; Leases. This Standard sets out the principles for the.
recognition, measerement;, presentation and disclosure of leases. The objective of the standard is to ensure that lessees and lessors provide
relevant information in a manner that faithfully represents those transactions. The effective date for adoption of Ind AS 116 is financial periods
beginning on or after April 1, 2019,The. Company is currently evaluating the requirements of amendments. The Company believe that the
adoption of thiz amendment will not have a material effect o its financial statements.



Wipre Cyprus SE
Notes forming part of the Financial Statements for the year ended 31 March 2019
{Amount ir: |NR thousands, unless otherwise stated)

5 Financial Assets- Investments

Investment in equity instrument designated-as at fair vaiue through QCI (fully paid)

Unquoted equity shares

As at
31 March 2019

Asat,
31 March 2018

Refer - Note 1 33,425,588 32,387,411
33,425,588 32,387,411
Current - .
Hon- Cirrent 33,425,588 32,387,411
33,425,598 32,387,411
Aggregate book value of:
Quoted investments - -
Unqueted investments 33,425,588 32,387,411
Aggregate market value of;
Quoted investments - -
Unquoted investments 33,425,588 32,387,411
Hote-1:
% of Motding - 31- | % .of Holding - 31-] Value of investment { Value of Investment
Name 022019 03-2018 ason 31-03-2019 as on 31-03-2018
Wipro Information Technology Netherlands B.V 100.00% 100.00%, 4,599,526 4,599,526
Wipra Technologies SRL 97.28% 97.28% 168,983 168,983
Wiprg Holdings Hungary KFT 100.00%, 100.00% 20,321,674 20,321,674
Wipro Technologies 5.4 DEC.V 91.00% 91.00% 624,220 40,936
Wipra Phitippines Inc 99.99% 99.99% 180,047 180,047
Wipra Arabia Co. Limited 66.67% 66.67% 238,803 238,803
Wipro Information Téchnology Egypt SAE 99.50% 59.90% -+ -*
Wipro Paland Sp. Z.0.0 99.00% 99.00% 684 684
Wipro Technologies SA 2.62% 95.00%; 274,353 157,186
Wipro Technalogies South Africa (Proprietary) Limited 69.42% 69.42% 22,096 22,096
Wipra IT Services foland $p.z 0. @ 100.00% 100.00% 27,611 27,611
Wipre Guif LLC 99.90% 99.50% 348,085 348,085
Wipra Shanghai Limited 87.88% §7.88% 79,533 79,533
PT WT Indonesia 99.60% 99.60% 72,295 72,295
Wipra Doha LLC 49.80% 49.00% 1,645 1,645
Wipra (Thaitand) Co Limited 99.90% 99.90% 153,824 153,824
Wipra Bahrain Limited Co. 5.P.C 100.00% 100.00% 6,250 6,250
Wipro Technologies Adstralia Pty Ltd. 100,00% 100.00% 1,130,733 1,130,733
Cellent GmbH 100.00%! 100.00%; 4,801,676 4,801,676
Wipro Corporate Technologies Ghana Limited 100.00%, 100.00%, 33,041 33,941
Wipro {T Services Ukraitie LLC 99,99%) 95.99% 5 2
Rainbow Software LLC 99,99% 99.99% 55 55
Wipro Technolegles Peru §.A.C 0.03% 0.02% L3 9
Wipro Technologies Nigeria Ltd 1.00% 1.00% 57 57
Limited Liability Company Wipro Technologies Limited 0.01% 0.01% 0 0
Wipra [rcha LLC 49.00% 49.00% 1,760 1,760
Less: Provision Created (5,396)
Add: Provision written back 343,117
33,425,588 32,387,411

*Amounts below rounding off norim adopted by the Company
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Notes forming part.of the Financial Statements for the year ended 31 March 2019
(Amount in INR thousands, unless otherwise stated)

6 Non-Current Financial assets - Loans
Unsecured, considered sood
With Group Companies - Considered good
Total

7 Cash and bank balances

Cash and cash equivalents
Balances with banks

31 March 2019

31 March 2018

1,446,066

1,438,249

1,446,066

1,438,249

31 March 2019

31 March 2018

On current accounts 1,140,694 1,049,768
Total cash and cash equivalents 1,140,694 1,045,768
8 Current Financial assets - Loans
Unsecured, considered good
With Group Companies - Cansidered good 304,970 557,277
Less: Pravision for doubtful receivables (117,806) (107,704)
187,164 449,573
9 Current Financial assets - Others
Balance with Group Companies 1,558,247 1,795,809
1,558,247 1,795,809
10 Current tax assets
Current tax assets 48,743 65,710
48,743 65,710
11 Other current assets
Balance with tax authorities 833 333
Total 833 333




Wipro Cyprus SE

Hotes forming part.cf the Financial Staterents for the year ended 31 March:20%5
(Amount in INR thousands, upless otherwise stated)

12 Equity share capitat
The Company has only one class of equity share capital having & par value of INR 1B per share, referred to herein 2s squity shares.
’ 31 March 2018

31 March z2048

Autherized
1,63,617 {31 March 2018: 1,63,617) equity shares of 1 eure each 10,223 10,223
2,91,388 {31 March 2018; 2,91, 388) Ordinary non-classifled shares of 1 eurs each* - -
. 10,221 10,123
“The smount of nen clastifled share & not disclosed a3 the 1ame cannot be ascertalnzd dua to exchange fate that would prevail during subscription
lssued, subseribed and paid up
1,639,617 (31 March 2018: 1,63,612) equity shares of 1 euro each fully paid 30,221 10,223
Total 10,223 10,223
{a) Reconciliation of equity shares outstanding at the
beginning and at the end of the year 31 March 2019 3 March 2048
Kumber of shares Amount Humber of shares Amount
Outstanding at-the beginning of the year 163,612 10,223 163,612 10,723
Add: fssued during the yéar 5 -~ - -
Cutstanding at the gnd of the year 163,617 10,223 163,612 10,223
“Amaunts below founding off nopm adopted by the Company
(b) Shares held Ey holding Company/fultimate holding Company and/ or their subsidiarfes/ assoclates 31 Mareh 2019 31 March 2018
Wigro Limited, the ultimate holding Company
1,63,016 {3 March 2018: 1,63,61%} 163,816 163,611
Name of other Subsidiaries/a fate Company, Adiary/; Gempany
- 1 (3 March 20181 1) hetd by Wipro Holdings UK Limited 1 1

{c} Details of shares held by sharehoiders halding more than 5% of the aggregate shares in the Company

Namie of the shareholder 31 March 2019 31 March'z018

Number of shares,  Mofheldingin L ihares o7 holdingin the
the ctass class
Wipra Limited 163,616 059595 o T

{d) Ner class of shares have been issued as borus.shares or for consideratlon other than cash by the Company during the pericd of five. years Immediately preceding the current.year end.

(e} No class of shares have been bought back by the Company during the perlod of five years immediately preceding the current year end,
13 Other equity

[A)  The Cornpany has preference share capital having a par value of INR 1 per share, referred to hereln as preference share capital,
31 March 2019

31 March 2018

Authorized
3,056 3,056

45,060 {31 March 201B: 45,000) Preference $hares of 1 euro each 3,054 3,056

Issued, subseribed and pald up

45,000 {31 March 2018 45,000) Preference $hares of 1 euro each 3,056 3,056

Total 3,456. 1,056
{) Reconciliation of preference shares outstanding at

the beginning and at the end of the year* 31 March 201% 39 March 2018

Number ef-shares Amount Number of shares Amount.

Cutstanding at the beginning of the year 45,000 3,05 45,000 3,056

Add: issuge during the year - - -

Qutstanding at the end of the year 45,000 3,056 45,000 3,056
{#1) Shares held by holding Company/ultimate holding Company andf or their subsidiaries/ associates 11 March 3019 31 March 2018

Wipro Limited, the ultimate haldirg Company

Convertibie preference shares held by Wiprd Limited 45,000 45,000



(§ii) Details of shares held by sharehotders holding more than 5% of the aggregate shares in the Company

Wipra Limited

31 March-2018
Number of shares % of holding in the
class
43,000 100%

As per records of the Company, incliding fts register of shayehoiders/members and other declarations fecefved frofn shareholders regarding beneficlai- interest. the above. shareholding

represents both legal and beneficfal cwnerships of shares.

(iv) No class of shares have heen fssued as bonus shares or for consideration ather than cash by the Company during the period of five years immediately preceding the current year end,

(v) Mo ciass of shares have been babght back by the Company during the period of five years fmmedlatety’ preceding the current year end,

(C}  Securities premium reserve (SPR}*
Opening batance

Add : Securities premium credited on shere issue

Clesing balance

*SPR record premium on issue of shares ta be utilized in accordance with the Act:

{F}  Surplus/(deficit} in the Statement of Profit and Loss

Opening balance
Add: Net loss/profit for the cutrent year

Less: Re-measurement: {gain}floss on post employment

benefit abligatfon {net of tax)
Closing balance

Tatal cther equity

14 Shart ~term berrowings.

Serured, from bank, term loan {Refer foatnote'§)

Term loan

Unsecured, Loans from related parties (Refer footnote ii)

Tatal short-term borrowings

{4f Terrs Loan {rom HSEC of USD 30,006 {in 000's) repaid in July 2018 fully.

31 March 2019 2% March20¢8
23,045,591 23,045,592
23,945,507 23,945,592

31 March 2019

31 March 2018

4,635,606 4,890,863
548,456 255,257}
5,184,102 4,635,606
29,132,75C 28,584,254
3% March 204% 31 March 2012
- 1,955,475
5,065,383 3,112,473
m 5,065,383 5,067,948

18] Loan from. Wipro Holdings Investments KFT, 2,074,350 (in 000's] and Loan from Wipra Holdings UK LimKed Eure 2,9%1,03% In (GO0's).,

15 Trade payables

Totat putstanding dues of micro enterprises.and smatl entarprises
Tota! outstanding dues of creditors other than mikre enterprises and smali enteiprises*

Tatal trade payables

31 Warch 2019

31 March 2018

1215

3,266

n 7,275

3,266

Based nn the information avaflable with thé Company, there are no outstanding dues and.payments made to any stipplier of goods and services beyond the specified perfod under Micro,
Smali and Medfum Enterprises Development ACt, 2006 [MSMED Act]. There is no {nterest payable or paid to amy suppliers under the sald Act.

16 Other financial liabilittes

interest-accried but not dos on loan
Total other financlal fizbilittes

Total financlal liahility
17 Other current Habilities

Balances due 10 refated parties
Totak ather current liabllities

31 March 2019

31 March 2018

- 662
(1) - Eb2
HA N 5,072,658 5,001,875 .
31 March 2019 3% March 2018
3,591,703 3,520,500
3,591,703 ‘3,520,500
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Notes forming part of the Financial Statements for the year ended 31 March 2019
{Amount in INR thousands, untess atherwise stated)

18 Revenue from operations

Loan interest income
Dividend Income
Total revenue from cperaticns

19 Other income

Interest income

Bank Interest

Provision for impairment of investment written back
Total other income

20 Finance costs
Interest on borrawing
Interest on unsecured loans from retated parties

Interest on delay in payment of taxes
Total finance costs

2

ey

Other expenses

Rates & Taxes

Bad Debt - Loan

Bank Charges

L.egal and professional charges
Forejgn exchange fluctuation
Miscellaneous expenses

Total other expenses

22 Income tax expense
--Current fax taxes
- Deferred tax charge / (income)

Totak

{G} Reconciliation of tax charge
Profit. before tax
Income tax expense at tax rates applicable
Tax effects of:
-~ {tem not deductible for tax
- Prior periods
- Income exempt from tax
- Current Year Losses (No DTA created)
- impairment provision (No DTA created)
- Others (Net}

Incorne tak expense

31 March 2019

31.March 2018

63,851 68,547
378,159 394,085
442,010 462,602

31 March 2019

.31 March 2018

337,721

337,721

31 March 2019

31 March 2018

19,283 662

122,592 70,197
334 -

142,209 70,859

31 March 2019

31 March 2018

8,973 544
9,429 4,217
1,226 538

12,481 12,617
1,476 473,049

1 .29
33,586 490,994

31 March 2019

31 March 2018

55,440

156,006

55,440

156,006

31 March 2019

31 March 2018

603,936
127,035

28,496
40,793
71,850
8,360

{118,013)
40,619

{99,250)
156,006

55,440

156,006




Wipro Cyprus 5E

Hotes forming part of the Financiai Statements for the year ended 31 March 2019
(Amount in INR thousands, unless otherwise stated}

23 Earnings/ Loss per share.

Busie earnings /(loss) per share amounts-are calculated by dividing the profit/loss for the year attributabla to equity holders by the weighted average number of equity
sharés outstandirg during the year.

Diluted eamings /(loss) per share amounts are calculated by dividing the profit/less attributable to equity holders (after adjusting for interest on the canvertible
preference shares} by the weighted average riumber of equity shares outstanding during the year plus the weighted average number of equity shares that would be
issued on conversion.af“all the-dilutive patentiat equity shares fnto equity shares:

The following reflects the income and share data used in the basic and diluted EPS computations:

- 31 March 2819 31 March 2018
Loss attributable ta equity holders 548,495 (255,257)

Less: preference dividend afterstax - .
Loss attributable to equity holders after preference dividend 548,496 {255,257y

Add: Intérest on convertibte preference shares - -
Loss attributable to equity holders adjusted for the effect of ditution 548,496 {255,257)
Welghted average number of equity shares for basic EPS* 163,617 - 163,612
Weighted averagenumber of equity shares adjusted for the effect of ditution 163,617 163,612
Basic and Diluted loss per share (INR) .35 (1.56}

* The welghted average number of shares takes into account the weighted average effect of changes in treasury share transactions during the year.

24 Related Party Disclosures: 31 March 2019
(A} Names of related parties and description of relatienship-as identified and certified by the Company:

Holding Company
Wipre Limited

Entity under common control
Name of the refated party

Wipro Heldings UK Limited

Newiogic Technelogfes SARL

Wipra faformation Technotogy Egypt SAE
Wipro. Infermation Techniology Kazakhstan LLP
Wipro tLE

Wiprd Outsourting Services {Ireland) Limited
Wipro Pertugal 5.4

Wipra Technclagies Australia Pty 114

Wipro Retail UK Uimited

Wipro Solutions Canada Ltd

Wipro Corporate Technologies Shana Limited
Wipro Technelogies Austtia GmbH

Wipro Solutions anada Ltd

Wipra Technclogies GmbH

Wipre Technelogy Chile SpA

PT WT Indonesia

Wipro Guif [LC

Wipro Arabia Limited

Wipro Bahrain Limited Co. S.P.C

Wipro Philipgines Inc

Wipro Poha 11

Wipro Holdings Hungary Korldtolt Feieldsségd Tarsasdg

Wipro Information Technotogy Netherlands BY
Wipra Peland 5P, 2.0.0
Wipro IT Services Poland $9.2.0.0

Wipra Technologies South Afrita {Proprietary) Limited

Wipro Technologtes SA

Limited Liability Company Wipro Technoiogies Limited

Wipro Technologies SRL

Wipro Inforation Technology Egypt SAE
Wipro IT Services Ukraine LLC

Wipro Corpérate Technotogies Ghana Limited
Wipro Arabia Limited .

‘Wipro Technologies SA

Wipro Technologies SRL.

WIPRO Technotogles Peru S.A.C.

Mature of relationship
Fellow Subsidiary Company
Fellow Subsidiary Company
Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Subsidiary Compary '
Fellow Subsidiary Company
Fellowy Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Fellow Subsidiary Company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiaty company
Subsidiary company
Fellow Subsidiary Company
Substdiary company

‘Subsidiary compani

Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary company

‘Subsidiary company

Subsidiary company
Subsidiary company
Subsidiary company
Subsidiary. company
Subsidiary company



{B} The Company has the foliowing related party transactions:

Particulars

WHR AR A R R i

Dividend Recelved

Wipro Technologies SRL.

Wipro Technologies South Africa (Proprietary] Limited
Wipro Gulf LLg

Interest income
Wipro Informiation Technology Egypt SAE
Wipro Outsourcing Services {Iretand) Limited
Wipra LLC
Wipro Technologies Austria Gmbh
Wipre Information Technology Netherlands B.Y
Wipro Technalogies 5A

Limited Liabftity Company Wipro Technologies Limited
PT WT Indonesia
Wipro Technglogies Gmbh
‘Wipra Technology Chile SPA
Wipre Technologies Australia Pty ttd
Wipro IT Seevices Poland Spzao
Wipro Informaticn Technelogy Kazakhstan LLP
Vipro Solutions Canada Limited

Gesignlt Denmark A/S

Interest Expense

Wipro Holdings UK (td

-Wipro Technologies SRL

Wipre Technologies Austria-GmbH

New Logic Technologies SARL

Wipro Information Technology Austria Gmbh

Wipro Information Techriclogy Netherlands BY

Wipro Portugal 5.4

Wipro Retafl GK Limited

Wipro Technologies Gmbh

Wipro Holdings Investment Korlitolt Feletdsségii Térsasig

Loan Taken
Wipro Holdings investment KFT

Loan & Interest Repaid by/to
Wipro Solutions Canada Limited

Wipro LLC

Wipto Technalogies 54

PT WT indonesia

Wipro IT Services Poland 5P.Z00

Wipro Techniegy Chile SPA.

Wipra Information Technelogy Netherlands BY
Wipra Technelogiés Australia Pty Ltd

Wipro Holdings UK Limited

Wipro Information Technology Kazakhstan LLP

Equity Infusion
Wipro Technologies SADE C.V

‘Wipro I¥ Services Ukraine LLC
Wipro Technologies SA
PT WT Indonesia

* Excludes the transactions related to the refmbursement expenses.

378,159

2,753
998

10,472
2,793

3,243
2,704
26,001
6,766
1,485
3,657
2,751

81,992
116

3

38

B2
277
333
107
56,163

{2,064,450)

1,198
10,704
13,244

3,057

583,284
3
147,168

394,054
1

2,547
830
3,125

9,688
3,074
36
1,626
1,212
1,993
27,230
5,861
1,101
3,483
6,184

63,623
27

34

127
734
27
41

2,649
132,262
5,773
299,731
26,163
7,018
31,830
47,584
1971,466)

61,10%
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Amount due ta/from related party as on;

31-Mar-13 31-Mar-18

Wipro Arabia Limited (1,257,148) (1,178,744)
Hewlogic Technologies SARL (75,207) (68,517}
Wipra Limited {106,200) {408,539
Wipro Portugal S.A {333,000) {841,853}
Wipro Retail UX {imited - {18}
Wipro Technologies Austria GmbH {67,399) (36,663}
Wipro Information Technelogy Atsstria Gmbh (40,951) (57,473}
wipro Holdings K (td (3,067,734 (3,130,039
Wipro Technologies SR {324,899) {303,617}
Wipro Outsourcing Services {Ireland) Lirnited 111,020 221,250
Winro Guif LLC 379,917 .
Wipro Information Tecknelagy Egypt SAE 115,016 105,835
AT WT Indonesia - .
Wipro Technologies SA " . 161,692
Wipro Technologies 6mbh 344,254 39,583
Wipro Soluticns Canada Ltd 144,911 138,821
Wipro Information Technology Netherlands BY (579,500) (253,504}
Wipra Techrology Chile 5PA 57,354 52,666
Wipro Technolegies Australia Pry {.td 952,573 1,050,430
Wipro IT Services Poland 5P.Z:0,0 127,263 116,245
Wipro LLC - -
Wipro Information Technology Kazakhstan LLP 31,745 31,455
Designit Denmark A/S 361,186 1,176;614
Wipro IT Services Ukraine iLC 2,711 1,898
Wipro Corporate Technologies Ghana Limited - 436.
Rainbow Software LLC 207 -
Wipro Holdings fnvetsment Kft (2,129,521} “

Segment reporting

Operating segments are reparted {n a manner consistent with the intemal reparting provided ta the chief operating decision maker, Fhe chief operating decision maker
reguiarly monitars and reviews the operating resilt of the whole Coimpany.as one segment . Thus, as defined in Ind AS 108 “Operating Segments”, the Company’s entire
bustness falls under this one cperaticnal segment and hence the necessary information has already been disclosed if:the Balance Sheet and the Statément of Profit and
Loss.

Fair values of financial assets and financial liabilities
There are na financials assets and liabilities that have been offset in the financials

The fair value of cash and cash equivalents, trade payabies, other current financiat assets and l_iabilities approximate thelr carrying amount fargely due to the short-term
nature of these instruments.

Interest rate risk primarily arises from ficating rate borrowing, including various revolving and ether lines of credit, The Company’s investments are primarily-in short-
term investments, which do not expose it to significant interest rate risk. The Company usually provides to loan at a Tloating rate.

Credit. risk arises from the possibility that customers may not. be able o settle their cbiigations as agreed. To manage this, the Company periodically assesses the

financial reliabilfty of customers, taking inte account the financial condition, current economic trends, analysis of historical bad debts and ageing of accounts recelvable

Liquidity risk is defined as the rigk that the Company.will not be able ta settle ar meet its obtigations on time or at a reascnable price. The company does Aot forsee
such a risk as its current assets {excluding intercompany balance) are greatey than its current liability {exctuding intercompany balance}



27 Financial risk management cbjectives and policies
The Company i$ exposed to vareus financial risks. These. risks are categorized into market risk, credit visk and Uquidity risk. The Company's risk management is
toordinated by the Board of Directors and focuses on securing long term and short-term cash flows, The Company does not- engage in-trading of financiat assets for
specutative pirposes.

{A) Market risk
Market risk js the-risk that the fair value of future cash flows of a financial instrument will fivetuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity #isk. Financial instruments affected by market risk include
botrowings and derivative finangial instruments.

(i} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a finanéfal instrument will fluctuate because of changes in market interest rates. The Company
expasure ta the risk of changes in market.interest.rates reates primarily to the Company's long-term debt obiigations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Interest rate sens‘iti'vfty
The fellewing table demonstrates the sensitivity to a reasonably possible.change in-interest rates on that poftion of loans-and borrowings. With ail other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/ decrease Effect an profit
in basis paints hefote tax.

1019

INR +43 24,065
¥R -45. (24,065}
2018

INR +45 12,787
INR 45 (12,787)

{1} Forelgn currency risk

Foreign currency risk is' the risk that the fair valbe or future cash flows of ‘a fimanciat instrument “will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rates relates primarily te the Company*s uperanng activities (when revenue ar expense is denominated in
a different currency from the Company’s functionat currency).

Foregign currency sensitivity

The following table demanstrates the sefsitivity to a reasonably possible. change in the 15 dollar exchange rate {or any othet material currencyl, with all other variables
held constant, of the Company's profit before tax: (due o changes inthe fajr value of manetary assets and. lizbilities), The Company’s exposure ta forgign currency
changes for all other currencies is not material.

Change in Effect an profit
UsS$ rate before tax
2019 1% 50,272
-1% {50,272)
2018 1% 28,34t
-1% (28;341)

(B) Cradit risk .
Credit risk is the risk of financial, loss to the Company if a customer or counterparty to a financial instrument faiis to meet its contractual chifgations. Credit risk arises
principally from the Company's receivables from deposits with landlords and other statutery deposits with regulatory agencies and also arises from cash held with banks
and finandal institutions. The maximum exposure to credit risk fs equal to the carrying value of the financiat assets. The objective of managing counterparty credit risk
is to prevent losses in finaniial assets. The Company assesses the'credit quality of the counterparties, taking into acceunt their financial position, past experience and
other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required to meet a month's operational costs. The Management reviews the bank accounts on regular basis and-furd drawdowns are planned ta ensure that
there is minimal surplus cash in bank accounts, The Company does a proper fifancial and credibility check on the' landlords befere taking any property on lease and
hasn’t hiad a single instance of non-refund of security depesit on vacating the ieased property. The Company also in some cases ensure that the notice period rentals are
adjusted against the security deposits and only differential, if any, 5 pafd-out thereby further mitigating the non-realization risk. The Company does not foresee any
credit risks.on deposits with regulatory authosties,
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Liquridity risk

Iiquidity risk is the risk that the Company will not be able to meet its finariclal obtigatidns as they become due. The Compary manages its liquidity Hsk by ensuring, as
far as possible, that it-will always have-sufficient tiquidity to meet its labilities when due. [For example: The key liquidity risk the Company can face fis. the: risk of
subscription fee refund. As pér the Company policy, ne refunds are aitowed once a subscription has been taken and it i only In exceptional cases that foe is refunded
with proper approvals from senior Management, The Management believes that the probability of a liquidity risk arising due to fee refund is not there. }

The table below summarizes the maturity prefile of the Company's financial Habilities:

Less than 3 months 3 to 2 months 1 to 5 years Maore than 5 years

31-Mar-19
Short term barrowings 5,065,383 - -
Long-term Borrowings: - - - -
Trade payables 7,275 - -
Other financiai liability 1,952,636 1,639,067 - -
1,952,636 6,711,725 - -

31-Mar-18
Short term borrowings 1,956,137 3,112,473 - .
Lang-term barrowings . - - .
Trade payables 3,266 . -
Other finanedal liability 2,000,729 1,519,771 - -
3,956,866 4,635,510 - .

Capital management

For the purpese of the Company’s c_apitat management, capital includes issued equity capital, ‘convertible preference shares, share premium and -all other equity
reserves attribitable to the equity halders. The primary ohjective of the Company's capital- management is te maximize the shareholder value and to ensure the

Company’s abillty to continue as.a going concern.

The Company has not distributed any dividend to its shareholders. The Cempany monitors gearing ratio i.e, total debt in proportion ta its overall financing structure, i.e.
equity and debt. Total debt. comprises of non-current borrowing which represents liability comporient of Convertibte Preference Shares and current berrowing from
ultimate holding company of the Company. The Company manages the-capital structyre and makes adjustments to itin the light of changes in economic conditions dnd

the risk characteristics of the underlying assets.

31-Mar-19 31-Mar-18
Equity Share Capital 10,223 10,223
Convertible Preference Shares 3,056 3,056
Other Equity 29,129,694 28,581,198
Total equity (} 29,142,973 28,594,477
Borrowings other Eh_nn convertible preference shares 5,065,383 5;067,948
Less: cash and cash equivalents {1,140,694) {1,045, 768)
Total debt ) 3,924,689 4,018,180
overall financing (i) = (1) + (i) 33,067,661 32,612,657
Gearing ratic () (i) 0:12 0.12

Previous year figures have been regroliped/ reclassified to confirm presentation as per Ind 45 as required by Schedule IF-of the Act.

See accompanying notes to financial statements 1-2%
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