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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Designit
Denmark A/S for regnskabsaret 1. april 2018 -
31. marts 2019,

Arsrapporten afizegges i overenssteémmelse
med arsregnskabsioven.

Det er vores opfattelse; at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2019
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2078 - 31. marts 2019,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, arets
resuitat ag for selskabets finansielie stilling.

Arsrapporten indstilles til _
generalforsamlingens godkendelse.

Kabenhavn, den 27. maj 2019
Copenfiagen, 27 May 2019
Direktion:/Executive Board:

Christian Segaard
adm, dir/adm. director

Bestyrelse/Board of Directors;

=d <o

Designit Denmark A/S

Arsrapport 2078/19
Annual report 2038/19

Today, the Board of Directors and the
Executive Board have discussed and approved
the annuat report of Designit Denmark A/S for
the financtal.year 1 April 2018 - 31 March
2019,

The annual report is prepared in gccotdance
with the Danish Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2019 and of the
results of the Company's operations for the
financial year 1 April 2018 - 31 March 2019.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operaticns and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual réport be
approved at the annual general meeting.

o

oo

Ashish Chawla
formand/chairman

Christtan Segaard

Humberto Rodriguez Matas

Mikal Christian Hallstrup



Den uafheengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Designit Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Designit
Denmark A/S for regnskabséaret 1. april 2018 -
31. marts 2019, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven,

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2018
samit af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2018 - 31, marts 2019 |
overensstémmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision |
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifalge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
streakkeligt og egnet soin grundlag for vores
konklusion,

Uatheengighed

Vi er uafhaengige af selskabet | overensstem-
melse med internationale etiske regler for revi-
sorer (JESBA's etiske regler) og de yderligere
krav, derer galdende i Danmark, ligesom vi
har opfyidt vores svrige etiske forpligtelseri
henhold til disse regler og krav.,

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmielse med arsregnskabsloven,
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledeisen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
basvigelser eller fejl.
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To the sharehelder of Designit Denmark A/S
Opinion

We have audited the financial statements of
Designit Denmark A/S for the financial year 1
April 201837 March 2019, which comprise
income statement, balance sheet, statement of
changes in-equity and notes, including
accountinig policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act,

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March-2019 and of the
results of the Company's operations for the
financial. year 1 April 2018 - 31 March 2019 in
accordance with the Danish Financial
Statements.Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements -applicable in.
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficientand
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denrark, and we have fulfilied
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements. Act and for such.internal contrel as
Management. determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor’s report.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse omforhold
vedrgrende fortsat drift, hvor dette er
retevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette,

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opné hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser ellerfejl, og at afgive en revisions-
pategning med en konklusicn. Hej grad af sik-
kerhed er et hejt niveau af sikkerhed, mener
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de-yderligere krav, derer
geeldende i Danmark, altid vil afdsekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta.som felge af besvigelser
elier fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne trasf-
fer pd grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen, Herudover:

Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionshevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
hesvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.
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In preparing the financial statements;
Management is responsible for assessing the
Company's ability to continue a@sa geing
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements uniess Management either
intends to liguidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibiiities for the audit of the
financial statements

Our chjectives are to obtain reascnable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with [SAs
and the additional reguirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, indjvidually orin the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance.
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain

‘professional scepticism throughout the audit,

We also:

ldentify and assess the risks of material
misstatermnent of the financial statements,
whether due to fraud or error, design and
‘perform-audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
-detecting a material misstatement
resulting from fraud Is-higher than for one
resulting from error as fraud may involve
coliusion, forgery, intentional omissions,
misrepresentations or the override of
internal control,
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Independent auditor's report.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion.om
effektiviteten af selskabets interne kon-
trol,

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er-passen-
de, samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige,

Konkluderer vi, om ledelsens-udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat.drift er passende,
samt om der pa grundiag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenhieder eller forhold,
der kan skabe betydelig tvivi om selskabets
evne 1l at fortseette driften. Hvis vi kon-
kiuderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gare apmzaerksom pa oplysninger herom i
arsregnskabet eller; hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores kanklusion er
baseret pa det revisionsbevis, der er apna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
lzengere kan fortssette driften,

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende hil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. dét planlagte omfang og den tidsmasssige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i Intern kontrol, som vi
identificerer under revisionen.

Udtalelse-om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arstegnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Designit Denmark A/3

Arsrapport 2018/19:
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opirion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management,

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting.in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty .
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease.to continue as a going
concem.

#» Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other-matters,
the planned scope and-timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review,

Our opinion oh the financial statements does

not cover the Management's review, and we do

not-express any form of assurance conclusion
thereon.
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independent auditor's report

| tilknytning til vores revision af arsregnskabet
er det'vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudaver at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger | henhold til arsregnskabsloven,

Baseret pa det udfarte arbejde er-det vores
opfattelse, at ledelsesberetningen eri overens-
stemmelse med arsregnskabet og er udarhej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vassentlig fejlin-
formation i ledelsesberetningen.

Aarhus, den 27.-maj 2019
Aarhus, 27 May 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

=

Ctaus Hammer-Pedersen

statsaut. revisor
State Authorised Public Accountant
mne21334
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in connection with our audit of the financial
staterrents, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether'the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we

conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.,
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Hoved- og nagletal
Financial highligkts-

Designit Denmark A/S
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[ okioco

2018/19

2017/18

2016/17

2015716 2014715

Hovedtal
Key flgures

Bruttofortieneste

Gross margin

Resultat af primaer drift
Ordinary aparating profit/loss
Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the yeay

115.025
-21.373
5.655

51.194

73.370
-33,778
-6.449

-48.739

'60.232
-43.354
469

-38.245

69.794 65.771
-18.595 15.014
1.397 597
14,469 11,776

Anleegsaktiver
Fixed nssets

Aktiver § alt (balancesum)
Total assets

Egenkapital

Equity

2.727
157.393

91.304

3.176
114.220

40.597

4.415
49.414

2.149

4.599 3.303
34.494 65.444

13.091 27.561

Negletal
Financiai ratics

Afkastningsgrad

Return en assets
Soliditetsgrad

Equity ratio
Egenkapitalforrentning
Return on equity

-16,7%
58,0%
17,6 %

41,3 %
35.5%

-228.0%

-103.3 %

4,3%

-501.8%

37,2 % 25,4%
38.0% 42,7 %
71.2% 54,3%

" skeftigede
Avarage number of employees

Gennemsnitligt antal fuldtidsbe-

113

175

163

119 93

Nagletallene er beregnet i overensstemmelse
med Finansforeningens anbefalinger. Der
henvises til definitioner og begreber under

arwendt regnskabspraksis.

Financial ratios are calculated in accordance
with the Danish Finance Society's
recommendations. For terms and definitions,
please see the accounting policies.
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Management's review

Virksomhedens vaesentligste aktiviteter

Designit Denmark A/S er en af Europas sterste
og mest internationalé strategiske design-
bureauer. De primasre aktiviteter er integre-
rede serviceydelser inden for innovation,
servicedesign, produkidesign, interaktive
designs, interaktionsdesign og branding/
kommunikation. Designit Denmark A/S er dat
danske datterselskab af Designit A/S.

Udvikling i aktiviteter og ekanomiske forhold

Virksomhedens resultatopgarelse for 2018719
udviser et overskud pa 51,194 t.kr. mod et
underskud pa 48.738 t.kr. sidste ar, og
virksomhedens balance pr. 31, marts 2019
udviser en egenkapital pa 91.304 t.kr;
Ledelsen anser udviklinger i omsastningen som
utilfredsstillende grundet udfordrende
markedsforhold. Der er udfart handlinger for at
restrukturere organisationen, hvilket har
hjulpet til at forbedre driftsresultatet med 13
mia. kr. Derudover har virksomheden solgt
Designit New York, soin geriererer.et resultat
pa 63 mic,DKK., til et andet Wipro selskab.
Ledelsen fortsatter med at investere i at
opbygge kontoret i London, hvilket har
pavirket resultatet i 2018/19.

Videnressourcer

For at kunne [evere relevante kundel@sninger
er det vaesentligt for Designit Denmark A/S at
rekruttere og fastholde fagligt kompetente og
talentfulde medarbsjdere. Designit Denmark
A/S har et veludviklet szet HR-politikker, sonmr
ger virksomheden'i stand til at tiltraekke,
udvikle og fastholde Danmarks bedste:
designtalenter, Hvilket er nzdvendigt for at
sikre adgang til den seneste viden og muligare
en hurtig tilpasning af organisationen.

Seerlige risici

Den vazsentligste operationelle risiko for
Designit Denmark A/S omhandler evnen til pa
konsistent vis at levere haje kvalitetsiasninger
til selskabets kunder. Dette er nadvendigt for
at understotte de vaerdier, som Designit
Denmark A/S markedsferer sig med over for
selskabets kunder, Det er endvidere vaasentligt
at sikre, at selskabets lpsninger til stadighed er
forende i forhold til tendenserne inden for
design og interaktive lzsninger.

Designit Denmark A/S
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Business review

Designit Denmark A/S is one of Europe’s
largest and most international strategic design
agencies. The primary activities are integrated
services within innavation, service design,
product design, interactive designs, interaction
designs and branding/commiunication. Designit
Denmark A/S.is the Danish subsidiary of
Designit A/S.

Financial review

The income statement for-2018/19 shows a
profit of DKK 51,194 thousand against a loss
of DKK 48,739 thousand last year, and the
balance sheet at 31 March 2079 shows equity
of DKK 91,304 thousand. Management
considers the development in revenue
unsatisfactory due to challenging market.
conditions. Actions were taken to restructure
the organisation, which has helped to.improve.
the operating results by mDKK 13. I addition,
the company sold Designit New York to
another Wipro entity generating a profit of
mDKK 63. Management continues to invest in
building the office in Landon, which has
impacted the results in 2018/19.

Knowiedge resources

In order to deliver relevant solutions to the
customers, it is material for Designit Denmark
A/S'to recruit and retain skilled and talented
employees: Designit Denmark A/S has awell
developed HR policy, which makes the
Company able to attract, develop and retain
the best design talents in Denmark. This is
necessary to ensure access to the latest
knowledge and allow fast adaptions to the
organisation. '

Special risks

The most material operational risk for. Designit
Denmark A/S concerns the ability to
consistently deliver solutions of high quality to
the Company's customers. This is necessary to
suppért the-values that Designit Denmark A/S
markets ifself with towards the Company's.
customers. It is furthérmore essential to
ensure that the Company's solutions.continue
to be leading, when taking into account the
tendencies in design and interactive solutions.
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Valutakurs risici

Selskabets handel med udenlandske kunder,
investeringer i udenlandske filialer samt
mellemvaerende med udenlanske tilknyttede
selskaber eksponerer resultat, pengestramme
og kapital for fluktuationer i valutakurser.
Hovedparten af selskabets transaktioner sker i
danske kroner, britiske pund, US Dollar eiler
EURO. Selskabets ledelse vurderer lebende,
hvorvidt det er nedvendigt at tage tiltag for at
sezenke risikoeksponeringen.

Renterisici

Selskabels nettorentebarende gaeld er
begraenset i forhold til aktivitetsniveauet; og
derfor vil moderate rentezendringer ikke have
nogen signifikant indflydelse pa selskabets
resultat. Der tages derfor ikke positioner i
pengemarkedet for at sikre selskabet mod
renteudsving.

Pavirkning af det eksterne milje

Designit Denmark A/S udferer.sine aktiviter
under hensyntagen til det ekstérne milja.
Ledelsen vurderer ikke, at Designit Denmark
A/S' aktiviteter har nogen veesentlig negativ
indflydelse pa det eksterne miljg.

Forsknings- og udviklingsaktiviteter

Designit Denmark A/S udfarer ikke selvsteendig
forskningsaktivitet. Selskabet arbejder dog
lgbende pa at udvikle nye og forbedre eksiste-
rende metoder.

Filialer i udlandet
Selskabet har folgende filialer i udlandet:

Designit Denmark A/S - L.ondon Brarich,
London, Storbritanien

Filialen har samme hovedaktivitet som Designit
Denmark A/S,

Forventet udvikling

Der er stor efterspargsel efter Designit
Denmark A/S’ ydelser nationalt sével som _
internationalt. Baseret pa denne efterspergsel
forventer selskabet vaekst | omsatningen samt
et forbedret resultat.

Designit Denmark A/S
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Currency risks

The Company's ongoing trade with foreign
customers, investments in foreign branches
and intercompany balances exposes its
profit/loss, cash flows and capital to
fluctuations in currency rates: Most of the
Company's transactions is in Danish Kroner,
British Pound, US Dollar or Euro, Ornran
ongoing basis the company’s mangement
assess whether action$ are necessary to lower
the risk exposure.

Interest risks

The Company's net interest-bearing debt
{NIBD} is limited compared to the Company's
level of activity, and mederate changes in
interest rates will not have a significant impact
on the Company's results, Due to this, no
interest hedging agreements are entered into
to safeguard the Company against interest
fluctuations,

impact on the external environment

Designit Denmark A/S carries out its activities
with consideration to the external
environment. Mariagement does not assess
that Designit Denmark A/S’ activities have any
significant negative impact on the external
environment.

Research and development activities

Designit Denmark A/S does not perform
independentresearch activities. The:Company
does, however, continously work to develop
new and improve existing methods.

Foreign branches

The company's foreign branches include:

Designit Denmark A/S - London Branch,

London, Great Britain

The primary activities of the brarich are the
sarme as Designit Denmark A/S

Outlook

Demand for Designit Denmark A/S' services is
high both.nationally as well as internationally.
Based on this demand, the Company expects
revenue growth and an improved result for the
year,
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Arsregnskab 1. april 2018 - 31, marts 2019

Financial statemerts 1 April 2018 - 31 March 2019

Resultatopgsrelse
Income statement

Note
Note DKK'OOD 2018/19 2017/18
Bruttofortjeneste 118,025 73.370
Gross profit
3 Personaleomkostninger -71.792 -104.877
Staff costs .

Af- 0g nedskrivninger af immaterielle ag materielle
anjaegsaktiver

Amortisation/depreciation.and impairment of intangible assets and property, -882 -2.271
plant and equipment

Resultat far finansielle poster 42.351 -33.778
Profit/loss before net financials

4 Finansielle indteegter 7.717 3.838
Financial income

5 Finansielle omkostninger -2,062 -10.287
Financlal expenses
Resuitat far skat 48.006 -40.227
Profit/loss before tax

6 Skat af arets resultat 3.188 -8.512
Tax for the year
Arets resuitat 51,194 48,739
Profit/loss for the year ’

11



Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements 1 April 2018 - 31 March 2019

Balance
Balance sheet

Note
Note

10

DKK'C00

AKTIVER

ASSETS

Anlzegsaktiver

Fixed assets

Materielle anlzgsaktiver

Property, plant and equipment

Andre anlaag, driftsmaterie| og inventar
Orhor fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anlzegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlaagsaktiver i alt
Total fixed assets

Omsaetningsaktiver

Nan-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydeiser
Trade receivables

Igangveerende arbejder for fremmed regning
Wark in progress for third parties

Tilgodehavender hes tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Qther réceivables

Periodeafgransningsposter

Deferred income

Likvide beholdningsr
Cash

Omsastningsaktiver i alt
Total non-fixed assets

AKTIVERI ALT
TOTAL ASSETS

Designit Denmark A/S

Arsrapport 2018/19
Annual report 2018/19

2018/19 2017/18
1.040 1.162
235 265
1.275 1,427
1.452 1.749
1.452 1,749
2.727 3.176
6.036 14.977
2,557 6.577
143.393 87.138
o) 753

1.253 869
153.239 110.254
1.427 790
154.666 111.044
157.393 114,220
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Arsrapport 2018/19
Annual report__201a_!19

Arsregnskab 1, aprit 2018 - 31. marts 2019

Financial statements 1 April 2038 - 31 March 2019

Balance
Balance sheet

Note
Note DKK'0OQO 2018/18 2017/18

PASSIVER
EQUITY AND LIABILITIES
Egerikapital
Equity
11 Selskabskapital 1.208 1.206
Share capital

Overfart resultat 90.098 39,391
Retained carnings

Egenkapital i alt 91.304 40.597
Total equity
Gaeldsforpligtelser
Liabilities otherthan provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Gaeld til banker 2.002 4,251
Bank debt

9 Igangvaerende arbejder for fremmed regning 450 1.839

- Wark in progress for third parties

Leverandarer af varer og tjenésteydelser 5.894 2.499
Trade payables
Geeld til tilknyttede virksomheder 49,158 52.818
Payables ta graup.entities

Anden geeld 8.585 12.218
Other payables

66.089 73.623

Geeldsforpligtelser i alt 66,089 73.623
Total liabilities other than provisions

PASSIVER]ALT 157,393 114.220
TOTAL EQUITY ANE LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

12 Kontraktiige forpligtelser og eventualposter m,v;
Contractual obligations.and contingencies, etc,

13 Nertstdende parter
Related parties
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements 1:April 2018 - 31 March 2018

Egenkapitalopgerelse
Statement of changes in equity

Note Seiskabskapital ~ Overfert resultat lalt

Note DKK'D0O Share capital ~ Retained carnings Total
Egenkapital 1. april 2017 1.2086 943 2.149
Equity at 1 April 2017
Kapitalforhgjelse 0 82.000 82.000
Capital increase

14 Qverfart via resultatdisponering 0 -48.739 -48.739

Transfer, see "Appropriation of profit/loss”
Valutakursregulering _ 0 5.187 5.187

Exchange adjustment

Egenkapital 1. april 2018

Equity at 1 April 2018 1.206 38,397 40.597
14 Qveriert via resultatdisponering 0 51.194 51,194

Transfer, see "Appropriation of profit/loss”

Valutakursregulering ¢] -487 -487

Exchange adjustment

Egenkapital 31, marts 2019 1.206 90.098 91.304

Equity at'37 March 2019
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Arsregnskab 1, april 2018 - 31. marts 2019

Financial statements. 1 April 2018 - 31 March 2019

Noter
Netes to the finandial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Designit Denmark A/S for
2018/19 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for mellem-
store klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r,

Undladelse af pengestremsopgarelse

Med henvisnings til ARL-§ 86, stk. 4
udarbejdes ikke pengestremsopgarelse.
Virksomhedens pengestramme indgar i
koncernpengestremsopgerelsen for en
hajereliggende modervirksomhed

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroher
{DKK'000).

Resultatopgarelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omseetning vaigt IFR315.

Indtzegter fra igangvaerende arbejder for
fremmed regning, hvor kaber har haft
veesentlig indflydelse pa udformningen af
aktivet indregnes sem nettoomsaetning, i takt
med at produktionen udferes, hvorved
nettoomsastningen svarer til salgsveerdien af
arets udferte arbejde (produktionsmetoden).
Metoden anvendes, nar de samlede indtaegter
og omkostninger pa kantrakten og feerdigge-
relsesgraden kan males palideligt.

Nar indtasgter fra et igangvaerende arbejde for
fremmed regning ikke kan skennes palideligt,
indregnes kun omsztning svarende til de med-
gaede omkostninger, | det omfang, det er sand-
synligt, &t de vil blive betalt af modparten.

Nettoomszetning males til dagsveerdien af det
aftalte vederlag ekski. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Designit Denmark A/S

Assrapport 2018/19
Annual report 2018/19

The annual report of Designit Denmark A/S for
2018/19 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reportingclass C entities.

‘The accounting policies applied by the

Company are consistent with those of last
year.

Omission of a cash flow statement

With reference o section 86(4} of the Danish
Financlal Statements Act, no cash flow
statement has been prepared. The entity's
cash flows are part of the consclidated cash
flow statement for a parent company.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'G00).

Income statement’

Revenue

The Company has chosen IFRS15 as
interpretation for revenue recognition,

Income from work in progress for third parties
where the purchaser has significantly
influenced the assetis recognised as revenue
as the production activities are carried on,
implying that revenue corresponds to the
market value of the work performed
{production method;. This method is used
where the total income and expenses and the
degree of completion of the contract can be
made up reliably.

Where the income from a work in progress for
third parties cannot be estimated reliably,
contract revenue correspanding to the
expenses incurred is recognised only in so far
as it is probable that such expenses will be
recoverable from the counterparty.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue,
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements 1 April 2018 - 31 March 2019

Noter
Neotes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

| resultatopgerelsen er nettoomseaetning, andre
driftsindtzegter og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benasvnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtzegter indeholder regnskabs-
poster af sekundaer karakter i forhald til virk--
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaagsaktiver,

Andre eksterne omkostninger

Andre eksterne omkosthinger omfatter
omkostninger vedrerende virksomhedens pri-
maere aktivitet, der er afholdt i arets l@b, her-
under omkostringer til distribution, salg, rekla-
me, administration, lokaler, tab pé debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger-

Persanaleomkostninger omfatter lan og-gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder. '

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlagsaktiver,

Afskrivningsgrundlaget,. der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lingzert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre-anleg, driftsmateriel og inventar
Other fixtures and fittings, tocls and equipment
indretning af lejede lokaler

Leasehold improvements

Designit Denmark A/S.

Arsrapport 2018/19
Annual report 2018/19

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross profit in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Cther operating income comprise items of a
secondary nature relative to the Company's

core activities, including gains.on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, -advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected.
useful life. The expected useful lives of the
assets are as follows:

3-5 artyears

3-5 arsyears
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Arsregnskab 1. april 2018 - 31. marts 2019

Financiaf statements 1 April 2018 - 31 March 2019

Noter
Notes to the {inanciai statements’

Anvendt reghskabspraksis {fortsat)
Accounting policies (cantinued)

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger ind-
regnes i resultatopgerelsen med de belab, der
vedrgrer regnskabsaret. Posterne omfatter
renteindtzaegter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder,
finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og
-tab vedrerende andre vaerdipapirer og kapi-
talandele, transaktioner i fremmed valuta,
amartisering af finansielle aktiver og
forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat, Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henferes til drets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen. )

Virksoinheden indgar i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds-og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som fhinimum i henhald til de
g=ldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg | henhold til de gzeldende satser for
rentetilazg til administrationsselskabet.

Balancen

Materielle anlaegsaktiver

Materielle anteegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
oimkostninger direkte knyttet til anskaffelsen
fndtil.det tidspunkt, hvor aktivet er klar il brug.

Designit Denmark A/S

Arsrapport 2018/19
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Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
iterns.comprise interest income and expenses,
e.q. from group entities-and associates,
financial expenses relating to finance leases,
realised and unrealised capital gains and losses
relating to other securities and investments,
exchange gains and losses and amortisation of
financial assets and fiabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss

for the year is recognised in the income

statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
{full absorption).

Jointly taxed entities entitied to a tax refund
are reimbursed by the management company
based on the rates applicable to.interest
allowances, and jointly taxed entities which
have paid toe little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

ltems of property, plant and equipment aré
measured at cost less accumulated
depreciation and impairment losses. Cost
includes'the acquisition price and costs directly
Telated to the acquisition until the time at
which the asset is ready for use.
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Financial statements 7 April-2018 - 31 March 2079

Noter
Notes-to the financial statemients

Anvendt regnskabspraksis {fortsat)
Accn_unting policles {continued)

Kostprisen pa et samlet aktiv opdeles i
separate bestanddele, der afskrives hver for
sig, hvis brugstiden pa de enkelte bestanddele
er forskellige.

Fortieneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmassige vardi pa
salgstidspunktet, Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerei-
sen under henholdsvis-andre driftsindtaegter
og-andre driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvanligvis svarer til nominel vaardi, Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa,-at et til-
godehavende eller en portéfalje af tilgodeha-
vender er vardiforringet. Hvis der foreligger
en objektiv indikation pa, at et inidviduelt
tilgodehavende er veerdifarringet, foretages
nedskrivning pa individuelt niveau,

Virksomheden har som fortolkningsbidrag for
nedskrivininger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pé, at et tilgodehavende
eller-en portefalje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indi-
kation p4, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa ingi-
viduelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, soim anvendes for porte-
faljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgares som forskellen mellem
den regnskabsmizssige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede pengeé-
strarnme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje,

Designit Denmark A/S
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Where individual components of an item-of
property, plant and equipment have differet
useful lives, they are accounted for as separate
items, which are depreciated separately,

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equiprhent are recognised in the
income statement as other operating income
or other operating expenses.

Receivables

Receivables are measured at amiortised cost,
which usually corresponds to the nominal
value, Write-downs are made for bad debts on
the basis of objective evidence that.a
receivable or a portfolio are impaired. If there
is an objective indication that an induvidual
recelvable has been impaired, a write-down is
made on an individual basis.

The Company has chosen {AS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of recelvables is impairéd. If there is objective
evidence that an individual receivable has been

impaired, an impairment loss is recognised on

an individual basis,

Receivables in respect of which there is no
chjective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile-and credit.
ratings in line with the Company's risk
managerment policy. The objective evidence
applied to portfolios is determined based on
historical 1oss experience.

Impairmeit losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral recelved, The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Financlal statements 1 April 2018 - 31 March 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Igangverende arbejder for fremmed reghing

igangveerende arbejder for fremmed regning
miales til salgsveerdien af det udferte arbejde
fratrukket acontofaktureringer og forventede
tab, Igangvaerende arbejder for fremmed
regiing er keridetegnet ved, at de producerede
ydelser indeholder en hej grad af individuali-
sering af hensyn til design. Desuden er det et
krav, at der inden pabegyndelsen af arbejdet er
indgaet bindende kontrakt, der medfarer bod
eller erstatning ved senere ophaavelse.

Salgsveaerdien opgares pa grundlag af faerdigge-
relsesgraden pa balancedagen og ‘de samlede
forventede indteagter pa det enkelte igang-
veerende arbejde. Feerdiggerelsesgraden
fastlzegges pa baggrund af en vurdering af det
udfarte arbejde, normalt beregnet som for-
holdet mellem de afholdte omkostninger og de
samlede forventede omkestninger til den
pageeldende entreprise.

Nar resultatet af et igangvaerende arbejde for
fremmed regning ikke kah skannes palideligt
males salgsveerdien til de medgaede omkost-
ninger i det omfang disse forventes at blive
deekket af keber.

Hvis de samlede omkostninger pa det igangvas-
rende arbejde for fremmed regning forventes
at overstige den samiede salgsveerdi, indreg-
nes det forventede tab som en tabsgivende
aftale under hensatte forpligtelser og omkost-
ningsferes i resultatopgarelsen,

Veardien af de enkelte igangveerende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver, nar salgsvaerdien overstiger
acontofaktureringer, og som forpligtelser, nar
acontofaktureringer overstiger salgsveerdien.

Forudbetaiinger fra kunder indregnes under
forpligtelser.

Omkostninger i forbindelse med salgsarbeJde
og epnaelse af kontrakter indregnes i resultat-
opgarelsen, i takt med-at de afholdes.

Designit Denmark A/S
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Work in progress for third parties

Work in progress for third parties is measured
at the selling price of the work performed less
progress billings and anticipated losses. Work
in progress for third parties entails a significant
degree of desngn customisation of services.
Moreover, before the work js commenced, a
binding agreement must have been entered
into to the effect that penalties covering at
least costs incurred will be enforced if the
contract.is subsequently terminated.

The market value is calculated on the basis of
the percentage of completion at the balance
sheet date and the total expected income from
the relevant contract. The percentage of
completion is determined on the basis of an
assesment of the work performed, which is
usually measured as the proportion of contract
costs incurred for work performed to date
relative to total estimated contract costs,

Where the outcome of work in progress for
third parties cannot be made up reliably, the
market value is measured at the-costs incurred
in so far as they are expected to be paid by the
purchaser, '

Where the total expenses relating to the work
in progress for third parties are expected to
exceed the total market value, the expected
loss is recognised as a loss-making agreement
under 'Provisions’ arid is expensed in the
income statement,

The value of each.contract in progress less
prepayments is classified as assets when the
market value exceeds progress billings and as
liabilities when progress billings exceed the
market value.

Prepayments from customers are recoghised
under liabilities.

Selling costs and costs incurred in securing
contracts are recognised in profit or loss as
incurred.
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Financial statements 1 April 2018 - 31 March 2019

Noter
Notes to the financial Statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cantinued)

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, Som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdieendrin-
ger.

Egerikapital

Foresliet udbytte

Udbytte, som foreslas deklareret for
regnskabsaret, praesenteres som en saerskilt
post under egenkapitalen. Udbytte indregnes
sam en forpligtelse pa tidspunktet for
vedtagelse pa den ordinaere
generealforsamling {deklareringstidspunkiet)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes | balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for-skat af tidligere ars skattepligtige- indkom-
ster samt betalte acontoskatter.

Henszettelse til udskudt skat beregnes efter
den balanceorienterede geeldsmetode af alle
midlertidige forskefle mellem regnskabsmees-
sige og skattemassige veerdier af aktiver og
forpligtelser, bortset fra midlertidige forskelle,
som opstar pa anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken
pavirker resultatet eller den skattepligtige
indkomst, samt midiertidige forskelle pa
skattemaessigt ikke-afskrivningsberettiget
goodwill. | de tilfeelde, hvor opgerelsen af
skattevaerdien kan foretages efter alternative
beskatningsregler, males udskudt skat pa
grundiag af den planlagte-anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Designit Denmark A/S
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Prepayments

Prepayments recognised under *Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes invalue.

Equity

Proposed dividends

Dividends proposed for the financial year aré
presented as-a separate itemn under ‘Equity”.
Dividends are recognised as a liability at the
date when they are adopted at the annual
general meeting (declaration date).

Income taxes

Current tax payables and recelvablesare
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account. '

Provisions for deferred tax are calculated,
based on.the liability method, of all temporary
differences between carrying amounts and tax:
values; with the exception of temporary
differences ocecurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income,
as well as temporary differences on non-
amortisable-goodwill, Where different tax rules
can be applied to determine the tax base;
deferred tax.is measured based.on
Management's planned use of the asset or

settlement of the liability, respectively.

Deferred tax assets, if any, are measured at
net realisable value,
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Financiz| statéments 1 April 2018 - 31 March 2019

Noter
Notes to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies {cantinued)

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
fovgivning vil veere geeldende, nar den
udskudte skat forventes udlast som aktuel
skat, Udskudte skatteaktiver indregnes med
den veerdi, som de-forventes at blive udnyttet
med, enten ved udligning i skat af fremtidig
irdtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme
jurisdiktion. Eventuelle udskudte skatteaktiver
males til nettorealisationsveerdi.

Gaald til Kreditinstitutter

Gaald til kreditinstitutter indregnesved
laneoptagelsen til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger
og males efterfelgende til amortiseret Kostpris
opgjort pa basis af den effektive rente.
Laneomkostninger, herunder kurstab, indreg-
nes som finansieringsomkostninger i resultat-
opgerelsen over lanets lgbetid.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finan-
sielle leasingkontrakter,

Andre geeldsforpligtelser

Andre geeldsforpligtelser méles til nettorealisa-
ticnsveerdien.

Periodeafgrasnsningsposter

Periodeafgreensningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrarer indteegter i efterfalgende regn-
skabsar,

Nagletal

Negletal er beregnet i overensstemmelse med
Finansforeningens anbefalinger.

Designit Denmark A/S
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Deferred tax is measured according to the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax
is expected to crystallise as current tax.
Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities within the same
jurisdiction,

Payables to credit institutions

Mortgage debt is recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred, Mortgage debt is
subsequently measured at amortised cost,
using the effective interest rate method.
Borrowing costs, including capital losses, are
recognised.as financing costs in the income
staternent over the term of the-loan.

Financial liabilities also include the capitalised
residual obligation on finance leases.

Other payables

Other payables are measured at net realisable
value.

Deferred income

Deferred income recognised as a liability

comprises payments received concerning
income in subsequent financial reporting

years,

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines,
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Financial statements 1 April 2018 - 31 March 2019

Noter
Notes to-the financial statements

DKK'000: 2018/19 2017/18
Andre driftsindtasgter
Other operating income
Avance ved salg af filialer 63.689 0
Gain on the sale of a affiliate
Avance ved salg af materielle anlaegsaktiver 35 Q
Gain on the sale of property, plant and equipment

63.724 O

Andre driftsindteegter omfatter avance ved

salg af filialen Designit New York, Designit New York.
DKK'000 2018/19 2017/18
Personaleomkosthinger
Staff costs
Lenninger 63,259 92.548
Wages/salartes
Pensioner 2.263 2721
Pensions
Andre omkostninger til social sikring 1,902 5.062
Other social security costs
Andre personaleomkostninger 4.368 4.546
Other staff costs

71.792 104.877
Gennemshitligt antal fuldtidsbeskesftigede 113 175

Average number of full-time employees

Vederlag til selskabets ledelse udger samlet
1.584 t.kr. (2017/18: 5,106 t.kr.)

Other operating income. includes sale of branch

Total remuneration to management: DKK
1.584 thousand (2017/18; 5.706 thousand)

DKK'C00 2018/19 2017/18
Finansielle indteegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 6.043 924
Interest receivable, group entitles
Valutakursreguleringer 1.674 2.914
Exchange agdjustments

7.717 3.838
Finansielle omkostninger
Financial.expenses
Renteomkostninger til tilknyttede virksomheder 257 872
Interest expenses, group entities
Renteomkostninger | mvrigt 219 56
Qther interest expenses’ )
Valutakursreguleringer 1.586 9.359
Exchange adjustments

2.062 10.287
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financial statements 1 April 2018 - 31 March 2019

Noter
Notes to the financial statements.

DKK'000

Skat af arets resultat

Tax for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year _
Regulering af skat vedrerende tidligere ar
Tax adjustments, prior years :
Refusion | sambeskatning

Refund.in foint taxation

Materielle anleegsaktiver
Praperty, plant and equipment

DKK'0CO

Kostpris 1. april 2018
Cost at 1 April 2018

Tilgang i arets leb
Additions In the year

Afgang i arets b
Disposals-in the year

Kostpris 31. marts 2019
Cost at 31 March 2019

Af- og nedskrivninger 1. april 2018

Impairment losses and depreciation at 1 April 2018

Arets afskrivninger

Amortisaticn/depreciation in the year.

Arets af- og hedskrivninger pa afhzendede aktiv

Ambrtisation/depreciation: and impairment of disposals in the
year

Af: og nedskrivninger 31. marts 2019
Impairment losses and depreciation at-31 March 2019

Regnskabsmaessig vaerdi 31, marts 20179
Carrying amount at 31 March 2019

Finansielle anlagsaktiver
Investments

DKK'000

Kostpris 1, april 2018

Cost at 1 April 2018

Overfersel fra andre poster
Transfer from other accounts

Kostpris 31. marts 20719
Cost at 31 March 2019,

Regnskabsmaessig veerdi 31. marts 2019
Carrying amaunt at 31 March 2018

Designit Denmark A/S

Arsrapport 2018/19

Annual report 2018/19

2018/19 2017/18
0 8.128
o] 384
-3.188 0
-3.188 8,512
Andre anleg,
driftsmateriel og

inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools and Leasehold | alt
equipment improvements Total
13.613 3.814 17.427
864 104 968
-105 0 -105
14.372 3.918 18.290
12.451 3.549 16.000
209 134 1.043
-28 o -28
13.332 3.683 17.015
1.040 235 1.275
Andre

tilgodehavender

Other receivables

1.749
-297

1.452

1.452
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Arsregnskab 1. april 2018 - 31, marts 2019

Financlal statements 1 April 2018 - 31 March 2019

Noter
Notes to the financial statements

DKK'000 2018/19 2017/18

Igangveerende arbejder for fremmed regning
Werk in progress-for third parties, ’

Salgsveerdi af udfart arbejde 14.610 18.581
Selling price of work performed
Acontofaktureringer -12.503 -13.843
Progress billings )

2.107 4.738
der indregnes saledes:
recognised as follows:
Igangveerende arbejder for fremmed regning(aktiver) 2.557 6.577
Work in-progress for third partios{assets)
lgangvaerende arbejder for fremmed regning(forpligtelser) -450 -1.839
Work in progress for third parties(fiabilities)

2.107 4.738
Periodeafgransningsposter
Deferred income
Periodeafgreensningsposter omfatter periodi- Prepayments include accrual of expenses
sering af omkostninger, der ferst vedierer relating to subsequent financial years.
efterfglgende ar. '
Selskabskapital
Share capital
Selskabskapitalen sammensaetter sig af 12.065 The share capital consists of 12,065 shares of
aktier a 100 kr. hver. DKK 100 each.
Selskabskapitalens har udviklet sig saledes de seneste 5 &r;
Analysis of changes in the share capital aver the past 5 years;
DKK'000 2018/19 2017/18 2016/17 2015/16 2014/15
Saldo primo 1.206 1.206 1.208 1.206 1.206
Opening balance

1.2086 1.206 1,206 1.206 1.206
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements T April 2018 - 31 March 2019

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc:

Andre eventualforpligtelser
Other contingént liabilities

Selskabet er sambeskattet med
moderselskabet Wipro Digital ApS som
administrationsselskab og heefter solidarisk
med evrige sambeskattede selskaber for
betaling af selskabsskat samt for kildeskat pa
renter, royalties og udbytter,

Koncerpens danske selskaber hafter solidarisk
for feellesreqistrering af moms.

Andre skonomiske forpligtelser
Other financial obligations

Selskabet har indgaet operationelle leje- og
leasingaftaler med en restforpligtelse pr. 31.
marts 2019 paialt 4.758 t.kr. (2018: 6,360
t.kr.).

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Designit Denmark A/S

Arsrapport 2018/19
Annual repart 2018719

The Company is joifitly taxed with its parent,
Wipro Digital ApS, which acts as management
company; and is jointly and severally with
other jointly taxed group entities for payment
of income taxes as well as withholding.taxes on
interest, royalties arid dividends.

The Group's Danish companies are jointly and-
severally liable for group VAT registration.

The Company has entered into operating
leases with a remaining obligation of DKK
4,758 thousand (2018: DKK 6,360 thousand)
at 31 March 2018,

Rekvirering af modervirksom-
hedens kencernregnskab
Requisitioning of the parent

Modervirksombed Hiemsted company's consolidated financial
Parent Domicile statements.
Wipro Limited Sarjapur Road, Bangalore; Koncermregnskabet for

Karnataka 560035, India Wipro Limited kan

rekvireres fra selskabets
hjemmeside,

The consolidated
financial statements of
Wipro Limited are
_available at the
Company's website.

Designit A/S Bygmestervej 61, DK-2400
Kebenhavn NV
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Arsregnskab 1. april 2018 - 31. marts 2019

Financial statements 1 April 2018 - 31 March 2019

Noter
Notes ta the financial statements

Transaktioner med nzertstaende-parter
Related party transactions

Designit Denmark A/S

Designit Denmark A/S har haft felgende transaktioner med naertstaende parter:

Designit Denmark A/S was engaged in the below related party transactions:
DKK'CO0

Salg af tjenesteydelser til tilknyttede virksomheder
Sale of services to affiliated companies

Keb af tjenesteydelser fra tilknyttede wrksomheder
Purchase of services from affiliated companies

Renter, tilknyttede virksomheder
Interess, affiliated companies

Tilgodehavender hos tilknyttede virksomheder
Receivables from affiliated companies

Geeld til tilknyttede virksomheder
Payables to-affiliated companies

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering
Recommendted apprépriation of profit/loss
Qverfert resultat

Retained earnings/accumulated joss

Arsrapport 2018/18

Annual repert 20318/19

2018/18 2017/18
2.850 75.009
3.590 32.361
5.786 52
143,393 87.138
49,158 52,816
51.194 -48.738
51.194 -48.739
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