AUDITOR'S REPORT
To The Board of Directors of Wipro LLC
Report on the Special Purpose Standalone Financial Statements

We have audited the accompanying special purpose standalone financial statements of Wipro LLC
(“the Company”), which comprise the Balance Sheet as at 31 March, 2018, the Statement of Profit and.
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flow for the year then ended, and a summary of significant accounting policies and other
explanatory information. The special purpose standalone financial statements have been prepared by
the management in accordance with Note 2 on the basis of the preparation to the special purpose
standalone financial statements,

Management’s Responsibility for the Special Purpose Standalone Financial Statements

The Company’s Board of Directors is responsible for the preparation of these special purpose
stanidalone financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the

Company in accordance with basis described in Note 2 of the special purpose standalone financlal
statements.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing.and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and matntenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the special purpose standalone financial statements
that give a true-and fair view and are free from material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these special purpose standalone financial statements
based on our audit.

We conducted our audit in accordance with Standards on Auditing {SA) issued by the Institute of
Chartered Accountants of India (ICAI). Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonablé assurance about whether the
special purpose standalone financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the special purpose standalone financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of the
special purpose standalone financial statements, whether due to fraud or errar, In making those risk



assessments, the auditor considers internal financial control relevant to the Company’s preparation
of the special purpose standalone financial statements that give a true and fair view in orderto design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
spectal purpose standalone financial statements.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our audit opinion on the special purpose standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid special purpose standalone financial statements give a true and fair view in conformity with
the basis of presentation referred to in Note 2 to the special purpose standalone financial statements,
of the state of affairs of the Company as at 31 March, 2018, and its financial performance including
other comprehensive income, the changes in equity and the cash flows for the yéar ended on that
date.

Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. As
aresult, the special purpose standalone financial statements may not be suitable for another purpose.

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm Registration No: 117366W/W-100018)

sd/-
Vikas Bagaria
Bengaluru Partner
June 21, 2018 (Membership No.: 60408}



WIPRQ LLC

BALANCE SHEET AS AT MARCH 31, 2018

(Amount in USD except share and per share data, unless otherwise stated)

Notes Asat As at
Mareh 31,2018 March 31,2017

ASSETS
.Non-currcnt assets
-Property, plant and equipment 4 20,720,864 25,722,431
Capital work-in-progress 4 . 24,829
Goodwill 5 23,923,149 18,023,149
Other intangible assets s 81,327,010 2,264,980
Financial assels

Investments G 334,372,645 582,776,388

Qther (inancial nssely g 5,095,790 2,234,509
Non-currend 1ax assets’ 7,111,686 22,447,256
Other non-current assets 11 356,287 579,399
Total non-:urrent assets 472,907,431 654,072,941
Current assets
Inventories 10 776,691 493,706
Findngial asseis

fnvestments 6 4,609,453 1,291,336

Trade receivables 7 103,569,735 79,374,482

Cash and cash equivalents 8 22,024,706 26,308419

Unbilled revenues 41,483,349 33,232,555

Loans to subsidiaries 3 18,976,115 28, 717706

Otker financial assets 9 24,795,253 13,997,340
Other current assets il 6,022,541 8,260,975

222,257,843 191,676,519
Assets held for sale [ 258,295,558 -
Total current assets 480,553,401 191,676,519
TOTAL ASSETS 953,460,832 845,749,460
EQUITY
Share capital 12 502,945,000 502,945,000
Other equity (277,745,708) (240,695,690)
Total egoity 225,199,292 262,249,310
LIABIUITIES
Non-current liabilities
Financial liabilities

Bortowings 13 9,716,893 14,543,398
Provisions 15 900,088 267,897
Deferred tax liabifities 19 8,557,888 24,625,106
‘Total non-current liabilities 19,174,869 39,436,601
Current linbilities
Financial liahilities

Borrowings 13 ‘368,118,040 380,603,498

Trade payables 17 213,095,112 122,963,963

QOther financial Habilities 14 110,091,052 14,560,844
Unearned revenues 16,687,153 24,653,986
Provisions 15 689,778 887,703
Other current liabilities 16 405,536 393,554
Total current ligbilities 709,086,671 544,063,548
Total labilities 728,261,540 583,500,149
TOTAL EQUITY AND LIABILITIES 953,460,832 845,749,460

The accompanying notes form an integraf part of these standalone financial staternents
As per our report of even date atiacfied

for Deloitte Haskins & Seils LLP

Chartered Accountants

Firm Registration No : 117366W/W-100018

For and on behalf of the Board of Directors

Sd- Sd/- Sd-
Vikns Bagaria Ashish Chawla N.S. Bala
Partner Director Director
Membership No.; 60408

Bengaluru New Jersey New Jersey

Date: Junc 2t, 2018

- Sensitivitys internal Restricted



WIPRO LLC

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018

{Amount in USD except share and per share data, unless otherwise stated)

Notes Year Ended March 31,
i 2018 2017

REVENUE
Revenue from operations ‘20 582,133,099 473,552,654
Other income’ 2 3,173,776 967,875
Total 585,306,875 474,520,529
EXPENSES
Employee benefits expense 22 46,154,467 35,710,254
Finarice costs 23 13,255,669 14,075,156
Diepreciation and amortization expense 45 11,710,159 8,694,473
Other expenses 24 564,590,629 494,050,680
Total Expenses 635,710,924 552,530,563
Loss before tax (50,404,049) (78,010,035)
Tax expense
Current tax 19 5,322,138 (6,660,369)
Deferred tax 19 9,862,177) 1,497,254
Total tax expense (4,540,039) (5,163,615)
Laoss for the year (45,364,011) (72:846,420)
Other Comprehensive Income (QCT)
Items that will not be reclassed to statement of profir or loss
{Net of tax)
Net charige in fait value of financial instruments through OCI 8,813,992 -
Total Other Comprehensive Income for the year, net of tax 8,813,992 -
Total comprehensive income for the year (37,050,019) (72,846,420)
Loss per equity share 25
(Equity shares of par value $2500 each)
Basic and Diluted 254 {464)
No. of shares
Basic and Diluted 180,378 180,378

The-accompanyingnotes form an integral part of these standalone financial statements

As per our report of even date attached

for Deloitte Haskins & Sells LLP
Chartered Accountants

Firm Registration No : 117366W/W-100018

For and.on behalf of the Board of Directors

Sd- Sd/- Sd/-

Vikas Bagaria Ashish Chawla N.S. Bala
Partner Director Director
Membership No.; 60408

Bengaluru | New Jersey New Jersey-

Date: June 21, 2018

. Sensitivily: Intemnal Restricted



WIPRO LLC
STATEMENT OF CHANGES IN EQUITY

A.EQUITY-SHARE CAPITAY,
Balance as of April 1, 2017 Changes during the year {Balance as of March 31, 2018

502,945,000 - 502,945,000
B. OTHER EQUITY

Particulars Retained Earnings Other Comprehensive income Total other equity
Balance as at April 1, 2017 (240,695,690} - {240,695,690)
Total Comprehensive income for the vear
Loss for the yea? (45,864,011) - (45,864,011}
Other comprehensive income for the year 8,813,992 8,813,992
Total Comprehensive income for the year (45,864,011) 8,813,992 (31,050,019)
Balance as at March 31,2018 (286,559,700} 8,813,092 (277,745,708)

Particulars Retained Earnings Other Comprehensive income Total other équity
Balance as at April 1, 2016 {167,849,270) - (167,849,270)
Total Comprehensive income for the year
Loss for.the year (72,846,420) - (72,846,420)
Other comprehensive income for the year - - =
Total Comprehensive income for the year {72,846,420) - (72,846,420)
Balance as at March 31,2017 (240,695,690} - (240,695,690)
The accompanying notes form an integral part of these standalone financiol slatements
As per our report of even date attached
for Detoitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No.: 1 17366W/W-100018 For and on behalf of the Board of Directors
Sdr~ Sd- Sdn~
Vikas Bagnrin Ashish Chawia ‘N.S. Bala |
Partner Direcior Director
Membership No.: 60408
Bengaluru New Jersey New Jersey

Date : June 21,2018

. Sensitvity: internal Rastricted



WITRO L1L.C
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2018
(Anmount in USD, unless otherwise stated)

For the year ended
A. Cash fows frem operating activities: March 31, 2018 March 31, 2017
Loss before tax (50,404,049) (78,010,035)
Adiustments:
Depreciation and amortization expense 11,710,159 8,694,473
Provision for bad and doubtfui debts 135,571 342,288
Unrealized exchange differences - net (1,660,451) 2,400,779
Interest on borrowings 13,255,669 14,075,156
Inferest (income) net (1,466,881) (967,875)
Provision for diminution in the value of non-current investments 62,911,122 72,894,342
Gain on sale of assets - (263,090
Changes in operating assets and liabilities:
Trade receivables and unbiiled revenue (32,575,701} (3,556,380)
Other financial and non financials assets (10,955,427) 18,347,308
Inventories (282,989 {493,706)
Other financial, non financials liabilities and provisions 87,463,015 36,537,306
Cash generated from operating activities before taxes 78,130,042 70,200,567
Direct taxes (paid)/refund 3,478,248 34,269
Net cash generated from operating activities (A) §1,608,290 70,234,835
B. Cash flows from investing activities:
Prrchase of property, plant and equipment (1,662,588) {6,171,345)
Proceeds from sale of assets - 2,307,235
Payment for Business Acquisitions (90,300,000)
Loan recovered from subsidiaries 10,692,822 (26,215,159)
Investment in Subsidiaries/Associates (42,480,033) 821,234
Purchase of Other Investment (24,494,846} (9,179,495)
Proceeds from sale of investments - 3,879,526
Tntefest received 1,389,283 443,191
Net cash used in investing activitics (B) (146,255.362) (34,114,813)
C. Cash flows from financing activities:
Interest paid on borrowings (13,080,497) {14.070,090)
Movement in loans and borrowings 80,270,608 (28,408,864)
Net cash used in financing activities (C) 67,260,111 (42,478,956)
Net increase/(decrease) in-cash and
cash equivalents during the year (A+B+C) 2,613,038 (6,358,934)
Effect of exchange rate changes on cash and cash equivalents 6,747 -
Cash and cash equivalents at the beginning of the year 19,404,921 25,763,855
Cash and cash equivalents at the end of the year (Note 8) 22,024,706 19,404,921

The accompanying notes form an integral part of these standalone financial statements

As per our report of even date attached

for Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No ; 117366W/W-100018

For and on bekalf of the Board of Directors,

Sd/-

Vikas Bagaria_ Ashish Chawla N.S. Bala
Partner

‘Membership No.: 60408

Berigaluru New Jersey New Jersey

Date : June 21,2018

. Sensitivity: Internal Restricted



{All amounts are in § unless otherwise stated)

Note 4 Property, plant and equipment
Plant and Furniture &

Particulars ‘Buildings Equipment* fixtures Office equipments Total
Gross carrying value
As at 01 April 2016 1,632,343 40,442,034 1,957,415 563,429 44,595,221
Additions/ Adjustments 1,734,596 4,963,318 1,208,756 510,462 8.417,133
Disposals/ Adjustments - {2,498,808) - - (2,498,808)
As at31 March 2017 3,366,939 42,906,545 3,166,171 1,073,391 50,513,546
Additions/ Adjustments (1,148,002 2,411,452 408,071 - 1,670,622
Disposals/ Adjustments - 4,017 - - (4,817
As at 31 March 2018 2,218,037 45,313,980 3,574,242 1,073,891 52,180,151
Accumulated depreciation
As at 01 April 2016 257,613 15,280,382 £, 16,807 123481 16,823,283
Charge for the year 588,134 7,082,044 297380 147,968 8,115,526
Disposals/Adjustment - (147,694) - - {147,694}
As at 31 March 2017 845,747 22,214,732 1,459,187 271,449 24,791,115
Charge for the year 306,962 5,739,903 436,911 188,412 6,672,189
Disposals/Adjustment - (3,017 - - (@017
As at 31 March 2018 1,152,709 27,950,618 1,896,098 459,861 31,459,287
Net carrying value
As at 31 March 2017 2,521,192 20,691,813 1,706,984 802,442 25,722,431
As at 31 March 2018 1,065,328 17,363,362 1,678,144 614,030 20,720,864

* Plant and equipment includes nét carrying value of electrical installations, computers and computer software amounting te USD 1,363,975 and UsDh
1,503,051 as at March'31 2018 and 2017, respectively.

Capital work-in-progress
As at 31 March 2017 24,829
As a1 31 March 2018 -

5, Geodwill and other intangible assets

The movement in goodwill balance is given belowi- Year ended a1 March 31

2018 2017
Balance at-the beginiing of the year 18,623,149 18,023,149
Acquisition through Business Combination* 5,900,000 -
Balance at the year cod 23,923,149 18,023,149
The movement in intangible asset is given below:-
Particulars Customer relxted Marketing related Total
Gross carrying value
As at 01 April 2016 - 2,894,494 2,894 494
Additions during the year . - .
Drisposils during {he year - - -
As at 31 March 2017 - 2,894,494 2,894,494
Additions during the year* 81,600,000 2,500,000 84,100,000
Disposats during the year - - -
As at 31 March 2018 81,600,000 5,394,494 86,994,494
Accumulated amortization
Asat01 April 2016 - 50,567 30,567
Charge for the year - 378,947 578,947
Disposals/Adjustment - - -
As at 31 March 2017 - 629,514 629,514
Charge for the year 4:080,000 957970 5,037,970
As at 31 March 2018 4,080,000 1,587,484 5,667,484
Balance as at 31 March 2017 - 2,264,980 2,264,980
Balance ds at 31 March 2018 77,520,000 3,807,010 §1,327,010

. Sansitivity; internal Restdcted



* Business combination
IBM Trirega and IBM Netcool nefwork manager:

On July 1,2017 the. Company entered into a contract with IBM-and got non-exclusive rights to use the Intellectual Property of two of the TBM products®

‘which are 1BM Trirepa and IBM Netcool network Manager, We also rebadged employées who are working it developimeit, ehancement and support of

these products. The contiact is for a period of 15 years commencing from §st July 2017. The acquisition allows us to enhance the product and sell to other

customers. The acquisition includes hitangible assets, assembled workforce aid a multi year serfvice agréement which qualify as business combination The
acquisition was consunmated for a considération of USD 45.1 mn for IBM Trirega and USD 44.9 mn for IBM Netcool network manager.

The following table presents {he alfocation of purchase price:

Purchase Price Allocated
Description 1BV Netconl Network
1BM Trirega Manager
Customer Contracts 38,800,000 42,800,000
Riplit to 1se IBM Neteool network manager - 900,000
Right to use IBM Trirega 1,660,000 -
Goodwill 4,700,000 1,200,000
Total purchase price 45, 11,004 44,900,000

During the year ended March 31, 2018 company concluded on the fair value adjustiments of the assets.acquired.

.Sansitivity. Internal Restrictett
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7. Trade receivables

Unsecured:
Considered good
Considered doubtfial

With hoiding company - Considered good (Refer note 31 {iif)(a))
Less: Allowance for expected crédit loss

Included in the financial statement as follows:
Current

The activities in the allowance for expected credit loss is given below:

Balance at the beginning of the year

Additions during the year, net

Other adjustment

Uncollectable receivable charged against allawance
Balance at ‘the end of the year

8. Casly and cash equivalents

Balances with banks
In current accounts

Cash and cash equivalents consists of the following for the purpose of the cash flow statement:

Cash'and cash.equivalents
Bank overdrafts

9, Other financial assefs

Non.turrent

Security deposits

Others

Finance'lease Teceivables

Curreént

Considered good
Finance lease receivables
Others
Accrued Interest (Refer note 31 (i)}
Balance with holding company (Refer note 31 {iii)a)}
Balance with group-companies (Refer note 31 (i )(2))
Security deposits

. Sensitivity, Internel Rastricted

As it

March 31,2018  March 31, 2017

94,349,020 70,562,219
1,162,791 1,027,220
95511811 71,589,439
9,220,115 8,812,263
(1,162,731) (1,027,220}
103,569,735 79,374,482
103,569,735 79,374,482
As at
March 31,2018 March 31, 2017
1,027,220 5,069,612
135,571 560,806
- 22,180
- {4,625,378)
1,162,791 £,027,220
Asat

March 31.2018  March 31, 2017

22,024,706 26,308,419
22,024,706 26,308,419
As at
March 31,2018  March 31, 2017
22,024,706 26,308,419
- (6,903,498)
22,024,706 19,404,921
As at

March 31,2018  March 31,2017

111,169 54,464
43,202 74,627
4,941,419 2,105,418
5,095,790 2,234,509
4,398,875 1,968,805
19,967 10,676
739,363 661,765
18,769,897 10,867,075
871,916 489,019
4,235 -
24,795,253 13,997,340




Finance leasc receivables;
‘Leasing arrangements

Finance lease receivables consist of assets that-dre Leaseil to cuistotners for contract terms ranging from £ to 5 years, with lease’ payments:dug in monthly or quastesly installments.

Amounts receivable under finance leases:
The components of finance lease receivabie are as foliows:

Description

Not later than one year

Later than one year but not fater than five years
Gross investiment in [ease

Less : Unearned finance income

Present value of minimum lease payment receivable
Included in the financial statements as follows

- Nan-cutrent finance lease receivable
- Cyrrent finance léasé receivable

10, Inventories

Stock-in-trade

11, Other assets

Non-current
Prepaid expenses

Current

Advance to suppliers

Balances wislh government authosities
Prepaid expeises

Deferred contract costs

12. Share Capital

1. Authorized capital

180,378 (2016: 180,378, 2015; 180,378} equity shares [Par value of 1JSD 2500 per share]

11, Issued, substribed and fully paid-up capital

180,378 (2016: 180,378, 2015: 180,378) equity shares of USD 2500 each {refer note (2) helow]

Minimum lease payments as at

Present value of minimum lease
payment receivable as at

March 31. 2018 March 31,

March 31, 2018

March 31,2017

2017
4,510,116 2,047,110 4,398,875 1,968,805
5,158,034 2,145,258 4,941,419 2,105418
9,668,150 4,192,368 9,300,394 4,074223
(327.856) (118,144 - .
9,340,204 4,074,224 9,340,204 4,074,223

Mavch 31, 2018

Marceh 31, 2017

4,941,419 2,105,418
4,398,875 1,968,805
As at
March 31,2008  March 31,2017
776,691 493,706
776,691 493,706
As at
March 31, 2018 March 31, 2017
356:287 570,309
356,287 579,399
12:631 630
83.688 -
2,474,430 3,135,599
3451,792 5,124,746
6,022,541 8,260,975
As at
March 31,2018  March 31, 2017
502,945,000 502,945,000
502,945,000 502,945,000
502,945,000 502,945,000
502,945,000 502,945,000

The Company has only one class of equity shares having a.par value of USD 2,500 per share. The Compaiy is a limited liability company with a singfe member
Wipro Limited. Tnthe event of liquidation of the Company, the solemember witl be entitied to receive the remaining 2ssets of the Company after satisfaction of

all liabilities, if any.

a) Reconciliation of number of shares and equity share capital:
Equity share capital

As at March 31, 2018 As at March 31,2017

Balance at the beginning and end of the year

b) Shareholding patiern
Details of shareholders having more than 5% of the total equity
shares-of the Company.

Name of the shareholder

Wipro Limited

No. of shares Amount No. of shares Amount
£80,378 502,945,000 180,378 502.945.000
As at March 31,2018 Asat March 31, 2017
No. of shares %o held No. of shares % held
180,378 100% 180,378 100%
180,378 100% 180,378 100%

Sensithity. intemnal Restricted



13. Borrowings
A summary of loans and borrowings is.as follows:

Non current borrowings
Secured:

Long term maturity of finance Jease obligations (Refer note 27) #

Unsecured;
Term loan
Total Non-Current borrowings

Current horrowings
Unsecured: '

Bank overdraft

Loan frem fellow subsidiaries (Refer note 30 (jii)(c & d)) *
Total Current borrowings

As at

March 31, 2018

March 31, 2017

2,697,909 13,098,401
1,018,984 1,445,197
9,716,893 14,543,598

. 6,903,498
368,118,040 373,700,000
368,118,040 380,603,498

# Current abligation under finarice lease amouitting to USD 8,805,019 (March 31, 2017 : USD 10,420,101 }is classified under "Other financial liabilities”. Refer Note 27.

*Term loans dre repayable in fixed installinents till the. month of June, 2021, They carry intcrest rate of 3,81

loans amouniting to USD 92,426,214 (Marcly-31, 2017 : USD 3,77,030) is classified under "Other financial labilities™.

* The loans are repayable during the mouth of Masch, 2019. They carry interest rate of 12 months USD LIBOR pius 85 basis peints.

% and 3 month's LIBOR rate respectively. Cument maturities of term

. March 31, 2018 March 31, 2017
Short ferm barrowing - n
Usp Inkerest (F/'V) interest rate Ush Interést (F/V) interest rate
Unsecured Bank Overdraft - - - 6,903,498 | Variable Libor + 75 bps
Unsecured Loan from Subsidiary (Refer note 31 (Gii)}(b)} 368,118,046 | Variable Libor+ 83 bps 373,700,000 | Variable Libor + 200 bps
Total 368,118,040 380,603,433
Long term borrowin March 31,2018 March 31, 2017
S USD Interest (F/Y)  linterest raté UsD Interest (F/V) interest rate
Unsecured Long lerm borrowing 93,445,198 | Fixed 3.81% 1,822,227 | Fixed 3.81%
Secured Joan "Obligation under finance lease” 17,502,928 | Fixed 2.6%-6.03% 23,518,502 | Fixed 2.6%-6.03%:
Total 110,948,126 25,340,729
Changes in financing liabilitics arising from cash aind nori-cash changes:
Non Cash
Assets taken-  Enterest Acerued  Foreign Exchange March 31, 2013
on Lease Movement
April 1, 2017 Cash Flow
Unsecured Bank Overdraft 6,903,498 (6,903,498} -
Unsecured Loan from Subsidiary: 373,708,000 2,000,000} (3,581,960} 368,118,040
Unsecured Long tenn borrowing® 1,822,237 91,622,972 93,445,199
Secured loar "Obligation ynder finance jease* 23,518,502 (12,024,123} 6,008,549 17,502,928
Tital 405,944,227 70,695,351 5,008,549 (3,581.960) - 479,066,167
* Includes current obligations under borrowings classified under “Other financial liabilities”
14, Other financial liabilitics As at

Current
Salary payable
Current maturities of long-ierm debt
Other payables to employees
Interest accrued but not due ont bormowings

Interest accreed and due to group companies (Refer Note 31 ii)(c))

Current maturities of finance lease obligations (Refer Note 27)
Balances duc to holding company (Refer note 31 (ii)(by)
Balances due to group companies (Refer note 31 (iii)(b))

+Senaitvity: Intemal Restricted

March 31, 2018

March 31, 2017

699,937 497,462
92426214 377,030
331,930 14,611
247,704 N
. 2,533
8,305,019 10,420,101
4,651,144 1,931,795
2929104 1,317,312
110,091,052 14,560,844




15. Provisions

A at
March 31, 2018 March 31, 2017
Non current
Provision for employee benefits 900,088 267,897
90,088 267,897
Current
Pravision for employee benefits 689,778 887,703
689,778 887,703
16, Other liabilities As at
March 31, 2018 Mnrch 31, 2017
Current
Employee travel and other payables 68,578 34,535
Statutory liabilities 336,958 359,019
405,536 393,554
17, Traile payables Asal

Payable 1o holding company (Refer note 31 (jii}(b}}
Payable to group compantes (Refer note 31 (iii)(b})
Trade payable due fo cthier than related parties

Sensitivity: [ntemal Resirtcted

Mnrch 31,2018

March 31,2017

185,929,253 95,579,855
7,848,288 13,916,923
19,317,571 13,467,185
213,095,112 122,963,963




18, Financial instruments

Fair value:

The fair valug of cashi-and cash equivalents, trade receivables, unbilled. revenues, bomowings, trade payables, other current fistancial assets and lishélities spproximate their
camying amount largely due to the shori-term nature of these instruments. The Company’s leng-tetm debt lias been contracted at
carrying value of such long-térm debt approximates fair value. Fu
worthifiess of customers. Based on this evaluation, the Company records allowanse for estimated losses on these rece

carrying value of such receivables, net of allowances approximates the fair value,

Fair valoe hicrarcliy
The differeit levels have béen defined as follows:

Level I~ Quoted prices (unadjosted) in active maskets for idenstical assets or Hiabilities.

Level 2 — Inpuis other than quoted prices inicluded within Level 1 that are observable for the asset or liability, either dircetly (i.c. as prices) or indirectly (i.e. derived from

prices).

Level 3 — Inputs for the asséts or liabilities that-are not based on observable market data (uncbservable inputs).

The fallowing table presents fair value hierarchy of assets measured at fair value on a recurring basis:

As nt March 31,2018
Fair Value measurements at reporting date using
Particulars Total Tevel | Lovel 2 e s
Assets
Investmerits in-equity instruments - Other than
Subsidiares/Associates 54,663,199 - - 54,663,199
As at March 31, 2017
Total Fair Value measurements at reporting date using |
Pusticulars o Tevel ] TeverZ Leves 3
Assets
Investments fu equity instruments - Other than subsidiades 24,340,291 - - 24,340,291

Fair value of level 3 investments is detenmined using market approach, For investments in early stage entities,
and the Tevel of marketability of the investments. These foctors are assessed on a periodic basis and movements i

comprehensive income.

No sensitivity information is disclosed, as the fair vilue of le

Details of assets and Habilities considered under Level 3 classification

the matket approach involves the nse of recent financial rounds
a fair value of these investments is recognized in other

vel 3 equity instruments are significantly determined using umebservable inputs not developed by the company.

Particulars Tnyestneent in
cquity
instruments
Balance as at April 1,2017 24,340,291
Additions’ 25,856,762
Transferred to investment in.associntes (4,680,032)
Gain/loss recognised in staternent of profit and loss -
Gain/loss recognised in foreign currency translation reserve -
Gain/loss.recognised in otheér comprehensive incame 9,146,178
Finante costs recogmised in statement of profit and loss -
Balance as at March 31, 2018 34,663,199
Batance as at Aprit [, 2016 15,160,795
Additions 9,174.496
Gainfloss recognised in statement of profit and foss -
Gain/lass recagnised in-foreign-currency translation reserve -
Gain/loss recognised in other comprehensive income B
Finance costs recopnised in statement of profit and 1oss -
Balance as at March 31,2017 24,340,291

-Sansitivity: Intemal Restricted-

market ratés of interest. Accordingly, the
rther, finance léase recvivables that aré averdie are periodically evaluated based on individual credit
ivables, As of March 31, 2018 and March 3 1, 2017, the




Sale of financial asscts

From time to time, in the normal course of husiness, the- Company transfers aceounts receivables to banks. Under the tenns of the arrangements, the Company surretiders
cantral over the financial assets and transfer is without recourse. Accordingly, such transfers are. recorded as sale of financial assets. Gains and losses on sale of financial
assets without recourse are recorded af the time.of sale based on the camying value of the financial assets and fair value of servicing liahility.

Financial risk manapement
Market Risk

Market risk Es the risk of loss of fiture earnings, 10 faic values or te future cash fiows that may result from a change in the price of a financial fnsirument. The value of a
financial instrument may change as a result of changes in the interest rates and ciber market changes that affect market risk sensitive instrumenis. Market risk is anributable
to all market risk sensitive financial instruments including investments, foréign carrency receivables, payaliles and loans and borrowings:

Risk management procedure

Flie Company menages market fisk through a corporate freasusy déparunent, which evaluates and exercises independent control over the entire pracéss of market risk
management. The corporate treasury depastinent recommends tisk management objectives and policies, which are approved by senior management, The activities of this
department include management of cash resources, borvowing strategiss, and ensusing compliance with market risk limits and palicies.

Foreign currency risk

‘The. Company operates intemationally and a majer portion of its business is transacted in several cuencies: Consequentiy, the Company is exposed to foreign exchange risk
through receiving payment for sales and services in the United States and elsewhere, and making purchases from overseas suppliers in various foreign currencies. The
exchange rate risk primarily arises from foreign exchange revenue, receivables, cnsh balances, forecasted cash flows, payables and foreign curfency loans and borrawings. A
significant portion of the Contpany’s revenue fs in the U.S, Doflar, the United Kingdom Pound Sterling, thé Euro, the Canadian Dollar znd the Australian Dollar, while a
large portion of costs are in Indian mpees, The exchange rate between the rupee and these currencies has fluctuated significantly in recent years and may continue 1o
fluctuate in the future, Appreciation of he mpee against these currencies can adversely affect flie Company's resulis of operatiens.

The Compary evaluates exchangé rate exposure arising from these transactions and enters into foreign currency dedvative instruments to mitigate such exposure, The
Company follows established risk management policies, 1ncludmg the use of derivatives like foreign exchange forward/option contracts o hedge forecasted cash flows
denominated in foréign cumrency.

The Company has designated certain derivative instruments as cash flow hedges to mitigate the Fﬁmi&.‘n_exchmge exposure of forecasted highly probable cash flows. The
Company has also designated forsign currency borrowlngs as hedge against respective net investments in foreign operations,

Tnterest rate risk

Interest rate risk primarily arises from floating rate borrawing, including various revolving and other lines of credit. The Company's.short-term investments and short-term
borrowing do not expose it to significant interest rte dsk, If-fiterest rates were té increase by, 100 bps fram March 31, 2018, sdditional net annuaf interest expense on
floating rate borrowing would amownt o approximately 135D 46,92,000.

Credit risk

Credit risk drises from the passibility that customers may not be able to settle their obligations as agreed. To manage this, the Company periodically assesses the financial
reliability of customers, tzking into account the financtal condition, eurrent economic trends, analysis of historical bad debts and ageing of zccounts receivable. Individual
risk limits are set accordingly, No single customer dccounted for more than [0% of the accounts receivable as of Mareh 31, 2018,:and March 31, 2087, respectively and
revenues for the year ended March 31, 2018, and March 31, 2017, respectively. There is no significant congentration of credit risk,

Counterparty Risk

Counterparty risk encompasses issuer risk on-marketable securities, settlement risk on derivative and money market contracts and credit-risk on cash and time deposits. Issuer
risk is minimized by only buying securitics which are. a1 Jéast AA mied in India bnsed on Indian rating ngencies: Setlement and credit risk is reduced by the policy of
entering into transactions with counterpartiés that. are uswualfy banks or friancial institutions with acceptable credit ratings. Exposure to these risks are closely menitored and
maintained within predetermined parameters. There are Himits on credit exposure fo any financial institufion: The limits are. regitlarly assessed and determined based upon
eredit analysis including financial statements and capital adequacy ratio reviews.
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Liquidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle:or meet its obligations on time or at a reagonable price. The Company's corposate treasury
departinent is responsible for liguidity and funding as welk as settlement management. In addition, processes and policies related 10 such risks are overseen by senior
management, Management monitors the Company’s-net liquidity positien through rolling forecasts on the basis of expected cash flows, As.of March 31, 2018, cash and cash

equivalents are.held with major barks and financial insittutions.

The table below provides details regarding the remaining contractual maturties of significant financial linbilities -at the reporting. date, The amounts inchide estimated

interest paymeits and exclude the impact of netting agreements, if any.

As at March 31, 2018
Cantraciual Cash Flows Carrying Value. | Less than I year | 1-2 years 2-4 years 4-7 years Total
Borrowings (including curent maturities of long-term debt and 479,066,166 470,596,013| 7.801,524 2,158,244 ~| 480,555,782
finance lease obligations included in ather financial liabilities)

Trode payables 213,095,112 213,085,112 213,095,112
Other financial liabilities 8,859,819 8,859,819 8,356,819
As at March 31,2017

Contractual Cash Flows Carrying Value | Less than | year | 1-2 years 2-4 years 4-7 years Total
Borrowings (including current matugities of long:ter debt and 405,944,227 426,990,962| 7,436,058 7463414 118276} 442,008,710
finance lease obligations included in other financial liabilities)
Trade payables 122,966,000 122,966,600 - - - 122,966,000
Ctlier financial liabilities 3,763,713 3,763,713 - - - 3,763,713

The balariced view of Tiguidity and financial indebtedness is stated in the table befow. This calculation of the net cash position is used by the management for extemal

communication with investors, analysts and rating agencies;

As at

31-Mar-18 March 31, 2017
Cash and cash equivalents 22,024,706 26,308,419
Investments 4,609,453 1,291,336
Laan and borrowings {(including current maturities of long-tenm (479,066,166) {405,944,227)
debt and finance lease ohligations)
Loans to subsidiaries 18,976,115 28,717,705
Net cash position (433,455,891} (349,626,767
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19: Incomes taxes

“Wipro'LLC is ineluded in the consclidated tax returm of Wipro Limited. The Company caleulates the provision for
fsicome taxes by using a “separate returm” method. Under this methed, the Company computestax provision as if it
will file & separate return with the tax euthority, thereby reporting its taxable income or foss and paying the applicable
tax to or receiving the appropriate refund from Wigro Limited.

Currently tiie Company does not have any difference betwsen the tax provision {or benefit) allecated under the
séparate return method and payments to be made ta {or-received from) Wipro Limited for tax expense.

‘Income tax expense has been allocated as follows:
! As at
March 31,2018 March 31, 2017

Income fax expense

Cutrent tax’ 5,322,138 £6,660,869)
Deferred tax (9,802,177} 1,497,254
Total income taxes {4,540,039) (5,163,615)

The reconciliation between the provision of income tax and amounts computed by applying the American statutory
tax rate to profit before taxes is as follows:

Asat
Maich 31,2018  March 31, 2017
) usp usp
Loss before taxes (50,404,049) {78,016,035)
Enacted income tax rate in USA 38.50% 35.00%
Computed expected tax expense (19,405,559} (27,303,512)
Effect oft
Inzome éxenpt from tax (6,311,655) -
Réversal of deferred tax liability for past ]
vears dug to rate reduction ' (5.509,359)
Expenses disailowed for tax purposes 24215210 26,222,883
income taxes relating to prior years 2,927,259 -
Others, net {55,975) (4.082.986)
(4,540,039) (5,163,616)
The compenents of deferred tax ‘assets and liabilities are as follows
As at
March 31, 2018 March 31,2017
Deferred tax assets (DTA)
Other Liablity 2,121,643 404,491
Carried forward losses 1,361,217
Allowances for doubtful dccounts receivable 207,751
4,082,860 612,242
Deferred tax liabilities (DTL)
Amortization of goodwiil and Intangibles 12,640,748 16,947,903
Property, plant and equipment ' 5,328,920
Unbilled 2,779,107
Onhers - 181,418
12,640,748 257237,348
Net deferred tax liabilities (8,557,388) (24,625,106)
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Note 20 Revenue from operations

Sale of services

Note 21 Other income

Interest on debt instruments and others
Other exchange differences, net
Others

Note 22 Employee benefits expense:

Salaries and wages
Staff welfare expenses

Note 23 Finance costs

Interest expense

Note 24 Other expenses

Sub contracting / technical fees / third parfy application
Travei

Provision for diminution in the value of non-carrent investments
Repairs and maintenance

Commission on sale

Facility expenses

Provision/write off of bad debts

Communication

Corporate guarantec commission

Advertisement and brand building

Legal and professional fees

Other exchange differences, net

Rates and taxes

Audit fees

Miscellaneous eéxpenses

Year ended

March 31,2018

March 31, 2017

582,133,099 473,552,654
582,133,099 473,552,654
Year ended
March 31, 2018 March 31, 2017
1,466,881 856,096
1,484,497 -
222,398 111,779
3,173,776 967,875
Year-ended

March 31, 2018

March 31, 2017

46,019,790 35,631,364

134,677 78,890

46,154,467 35,710,254
Year ended

March 31,2018

March 31, 2017

13,255,669 14,075,156
13,255,669 14,075,156
Year ended

March 31, 2018

March 31, 2017

484,989,520 405,969,232
2,758,826 2,885,950
62,911,122 72,894,342
2,434,839 2,091,182
3,267,817 3,183,114
2,606,067 2,242 396
135,571 542,288
1,722,762 1,558,899
583,333 600,000
169,412 2,728
773,877 521,791
- 365,826
282,184 262,962
15,337 -
1,939,962 929.970
564,590,628 494,050,680
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25. Earnings per share _
A reconciliation of loss for the year and equity shares used in the computation of basic and dituicd carnirigs per equity share is set out below:

Basic: Basic earnings per share is caltulated by dividing the profit attributable 10 equity shareholders of the Company by the weighted average nuniber of equity
shares outstanding during'the year.
Diluted: Diluted earnings per share is ¢aleulated by adjusting the weighted average number of equity shares outstariding during the year for assumed conversion

of all dilutive potential equity shares.
Year ended

March 31, 2018 March 31, 2017

The computation of baiic and diluted arnings pershare is set out below:
(45864,011) (72,846,420

Loss for the year
Weighted average number of equity shares-cutstanding 180,378 180,378
Basicand-diluted loss per share {face value: USD 2,500 ¢ach) (254 (404)

26. Additional capital disclosure

The key objective of the Company’s capital management is to ensure that it maintains a stable capital structare witl the focus on total equity to-uphold investor,
creditor, and customer confidence and 1o ensure future development of its business. The Company focused on keeping strong total equity basg 1o ensure
indepentence, security, as well as.a high-financial fiexibility for: potential futuré borrowings, if required without impacting the risk: profile-of the Company.

The capital structure as on March 31, 2018 and 2017 was as follows;
As at % Change’
March 31, 2018 March 31, 2017 201817
Tatal equity 225,199,292 262,249,310 -14%
- Current loans and borrowings 469,349,273 391,400,629
Non current loans and borrowings 9,716,893 14,543 598
Toral lpans and bormrowings 479,066,165 405,944,227 18%
As percentage of total capital 68% 61%
704,265,458 668,193,536 5%

Total capitat (loans and borrowings and equity)
27. Assets taken on lease

Operating Leases
The Company is obligated under non-cancellable operating leases foroffice premises that are renewable on a periodic basis at the-option of both lessor and

Jessee. The total rental expense under non cancellable operating leases amounted to USD 2,607,886 for the year ended March 31, 2018 ( 2017 'USD

2,242,396}
Details of contfactual payments under non-cancellable leases are. given betow:
Asat

March 31,2018 March 31,2017
Not Fater than one year 2,882,357 2,662,542
Later than one year but not later than five years 8,106,142 5,488,805
Later than five years 5,978,531 488,805
16,967,030 21,640,152

Total
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Finance leases

The following is a schedule of present value of filure minimum lease payments under finance leases, together with the valug of
minimum lease payments as at March 31, 2018 and 2017.

As at
March 31, 2018  March 31, 2017

Minimuom lease i)aymcuts'as of

Not later than oné year 9,232,151 10,985,365
Later than one year but not later than five years 8,810,355 13,481,150
Later than five years - -
Total minimum lease payments 18,142,507 24,466,515
Less: future finance charges (639,578} (948,013)
Total value of minimum lease payments 17,502,929 23,518,502
Present value of minimum lease payments isas follows: As at

March 31, 2018 March 31, 2017
Not later than one year 8,805,019 10,420,101
Later than one year but nat later fhan five years 8,697,909 13,098,401
Later than five years - -
Present value of minimum lease payments 17,502,928 23,518,502
Included in the balasicesheet as foliows:
~ Current maturitiés of obligations under finance lease 8,805,019 10,420,101
- Long ferm maturities of finance lease obligations 8,697,909 13,098,401

28. Contingent Liabilities
There are no.contingent liabilities as at March 31, 2018 (March 31, 201 T:Nil),

2% Capital Commitment

The estimated amount of contracts remaining 1o be executed on capital-account and riot provided for {net of advance) is USD. 245,670 (March 31, 2017: Nib)

30. Scgment reporting

The Compariy operates in one business segment, namely sale of software services. In line with IND-AS 108, as the relevant information is available frem balance

sheet and the statement of profit and lass itself, and keeping in view the objective of segihent reporting, the Company is not required to disclose segment
information as per IND AS -108. )

30.1 Information about majer customor
Na single customer accounts for more than 0% of total revénue of the comapny .

30.2 Geographical information:

The Company is domiciled in USA. The information about Company's non-current assets (excluding deéferred tax assefs and non-current tax assets) and
Revenue by location are.detailed below:

As at Margh 31,2018 As at March 31, 2017
J,
Geographical location Revenue hulg:{;_mt Revenue Non Current Assets
usa 546,525,322 465,795,745 438,788,863 631,625,685
Other than USA 35,607,777 - 34,763,791 -
Total 582,133,099 465,795,745 473,552,654 631,625,685
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Wipre LLC
{All amounts arc in USD unless otherwise stated)

Note 31 Related party disclosure
i} List of related parties and relationship

Name of the related party Nature of relationship Country of Incorporation

Wipro Limited Holding Company India
Wipro Technologies SRL Fellow subsidiary Romania
Wipre Portugal S.A. Fellow subsidiary Portugal
Wipro do Brasil Technologia Ltda Fellow subsidi'ary Brazil
Wipro Solutions Canada Limited Fellow subsidiary Canada
‘Wipro Cyprus Private Limited Fellow subsidiary Cyprus
Wipro Holdings Hungary Korlatolt Feleldsségfi Tarsasig Fellow subsidiary Hungary
Wipro Holdings Invst Koriatolt Feleldsségil Tarsasag Fellow subsidiary Hungary
Wipro Techniology Chile SPA Fellow subsidiary: Chile
Wipro Téchnologies VZ, C.A. Fellow subsidiary Venczuela
Wiproe BPO Philippines LTD. Inc Fellow subsidiary Philippines
Wipro Technologies S.ADECV Fellow subsidiary Mexico
Wipro Holdings UK Limited Fellow subsidiary UK.
Wipro Travel Services Limited Fellow subsidiary India
Wipro Information Téchaology Austria GMBH Fellow subsidiary Austria
Wipro Chengdu Limited FeHow subsidiary China
Wipro Shanghai Limited Feltow subsidiary China
Wipro Technologies Australia Pty Ltd. Feliow subsidiary Australia
Designit Denmark A/S Fellow subsidiary Denmark
Designit Munich GMBH Fellow subsidiary Germany
Wipro Technologies Gmbh Fellow subsidiary Germany
Wipro Information Technology Netherlands BV. Fellow subsidiary Netherlands
Wipro IT Services Poland Sp.z 0. 0 Feilow subsidiary Poland
Wipro (Thailand) Co Limited Eellow subsidiary Thailand
Wipro Technologics SA Fellow subsidiary Argeniina
Cellent GMBH Fellow Subsidiary Germany
Wipro Qutsourcing Services (Ireland) Limited Feitow Subsidiary Ireland
Infberossing, Inc, Subsidiary USA
Wipro Data Centre and Cloud Services, Inc. Subsidiary UsA
Wipro Gallagher Sclutions, Inc. Subsidiary USA
Opus Capital Markets Consultants L1.C# Subsidiary Usa
Wipro Promax Analytics Solutions LLC# Subsidiary USA
Wipro Insurance Solutions LLC Subsidiary USA
Wipro IT Services, Inc. Subsidiary USA
HPH Holdings Corp,* Subsidiary” USA
HealthPlan Services Insurance Agency, lnc, & Subsidiary USA
HealthPlan Services, Inc. * Subsidiary USA
Appirio, Inc * Subsidiary USA
Appirio, KK ~ Subsidiary Japan
Cooper, Software Inc.™ Subsidiary USA
Topcoder, Inc. Subsidiary USA
Appirio Etd, ~ Subsidiary Treland
Appirio Pvt Ltd ~ Subisidiary Singapore
Appirio GmbH Subsidiary Germany
Appirio Ltd, (UK) ~ Subsidiary UK
Wipro Inc Benefit Trist Trust India
Drivestream Inc. Associate USA

# Opus Capital Markets Consultants LLC and Wipro Promax Analytics Solutions LLC are subsidiaries of Wipro Gallagher Solutions,

Inc.

* HPH Holdings Corp and Appirio Inc are subsidiaries of Wipro.IT Services, Inc.
# HealthPlan Services Insurance Agency, Inc; Health Plan Services Inc are subsidiaries of HPH Holdings Corp.
~ Appirio K.K.[Topcoder, Inc, Appirio Ltd; Appirio Pvt Ltd; Appirio GmbH; Appirie Ltd (UK); Saaspoint, Inc are subsidiaries of

Appirid, Inc

A Cooper Software Inc is.a subsidiary of Wipro IT services Inc.
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Wipro LLC

{All amounts are in USD unless otherwise stated)

if) The Company has the following related party transactions:

- Sensitivity; Intarnal Restricted

Particulars March 31, 2018 March 31,2017
Sale of services
Wipro Limited 28,248,900 18,375,945
Opus Capital Market Consultants LLC - 3,483,873
Infocrossing INC 225,000 -
Purchase of services
Wipro Limited 391,252,666 330,594,103
Wipro Technologies SRL 442,145 431,530
Wipro BPO Philippines Ltd. Inc. 8,654,014 7,856,084
Wipro Technologies Australia Pty Ltd. 980,619 1,157,470
Wipro Solutions Canada Limited - 23,065
Wipro Data Cénter sind Cloud Services Inc. 41,542,631 43917080
Designit Denmark A/S 1,419,428 457,383
Wipio Chengdu Limited 126,364 5,152
Wipro Shanghai Limited 11,923 54,096
Wipro do Brasil Tecnologia Ltda 1,051,656 370,212
Wipro Technologies Gmbh 222336 37459
Wipro Information - Technology Austria GMBH 33,211 -
Wipro IT Services Poland sp. 2 0.0 791,426 -
Wipro Outsourcing Services (Ireland) Limited 373,869 -
WIPRO TECHNOLOGIES S.A. DECY 425,591 -
Healthplan Services Inc 816,766 -
Wipro Promax Analytics Solutions LLC# 162,284 -
Cellent GMBH 16,120 -
Corporate guarantee commission
Wipro Limited 583,333 600,000
Interest expense
Wipra Cyprus Private Limited 51,688 559,855
Wipro Holdings Hungary Korlatolt Feleldsségli Tarsasag 997,560 12,541,036
Wipro Holdings Invst Korlatolt Feleldsségl Térsasdg Ltd 9,753,840 -
Wipro Holdings UK Limited - 41,014
Interest income
HealthPlan Services, Inc. 224,567 126,954
Wipro Technology Chile SPA 29,313 18,584
Wipro Promax Analytics Solutions LLC 84,504 51,890
Wipro IT Services Poland 8p. z 0. o 330,464 147,142
‘Wipro Data Centre and Cloud Services, Ine. - 36,976
Wipro [T Services, Inc, 11,688 138,566
Designit Denmark A/S 84.836 34,449
Wipro Holdings UK Limited - 101,737
Wipro Technologies VZ CA 185 561
Wipro Information Technology Netheriands B.V, 57,183 2,810
Wipro-Gallagher Solutions Inc. -
Leans availed
Wipro Holdings Invst Korlatolt Feleldsség(i Tirsasdg Ltd - 337,250,000
Loans repaid
Wipro Holdings Hungery Korlatolt Felaldsség(i Térsasig - 337,250,000
Wipro Cyprus Private Limited 2,000,000 20,000,000
Wipro Holdings UK Limited - 6,500,000



Wipro LLC

{All amounts are in USD unless otherwise stated)

Particulars March 31, 2018 March 31,2017
Loan Provided
HealthPlan Services, Inc, - 5,000,000
Wipro [T Services Poland $p Zoo - 2,017,240
Wipro Data Centre and Cloud Services, Inc, - 6,000,000
Wipro IT Services, Inc. - 40,000,000
Designit Denmark A/S - 2,200,000
Wipro Holdings UK Limited - 17,000,000
Wipro Information Technology Netherlands BV. - 9,000,001
Loan Recovered
Wipro Data Centre and Cloud Services, Inc. - 6,000,000
Wipro Information Technology Netherlands BV, 9,000,001 -
Wipro IT Services, Inc. 2,000,000 38,000,000
Wipro, Holdings: UK Limited “ 17,000,000
Share Based Compensation
Wipro Limited - 75,129
Investment in Subsidiary
Wipro IT Services, Inc. 33,000,000 1,997,060
Transfer of Subsidiary
Wipro Promax Analytics Solutions LLC * - 1,560,980
* Transferred o Wipro Gallagher Solutions, Inc.
Others
Infocrossing, Inc. 219,508 (815,178)
Wipro Data Center and Cloud Services Inc, (52,300} 599,590
Wipro Gallagher Solutions, Tne. - 33,804
Wipro Inc Benefit Trust (191,429) (1,301,373)
Wipro Limited 4,352 950 27,106,540
Wipro Solutions Canada Limited 257,647 2,146
Wipro Technologies SADECV (58,046) (41,173)
Wipre Promax Analytics Solutions LLC (5,100) -
Designit Denmark A/S 496,842 -
Wipro Outsourcing Services (Ireland) Limited (580,074) -
iii) Balances with related parties as at year end are summariscd below
Particulars March 31, 2018 March 31, 2017
a) Receviable and other financial assets
Wipro Limited 27,981,612 19,679,338
Wipro Data Centre and Clond Services, Inc. 202,867 255,167
Wipro Inc Benefit- Trust 13,303 203,548
Wipro Technologies SA - 18,921
Wipro Gallagher Solutions, Inc. 11,384 11,384
Healthplan Services Inc 66,591 -
Designit Denmark A/S 577,770 -
28,853,528 20,168,358
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Wipro LLC

(All amounts arc in USD unless otherwise stated)

ii) Balances with related parties as at'year end are summarised below

Particulars Mareh 31,2018 March 31, 2017
b) Payabte and other financial liabilities
Wipro Limited 190,580,396 97,511,651
Wipro Data Centre-and Cloud Services, Inc. 7,358,122 10,604,392
Wipro BPO Philippines LTD. Inc 582,057 2,446,355
Infocrossing, Inc. 1,096,920 1,316,428
Wipro Technologies Australia Pty Lid. 321,106 286,194
Designit Denmark A/S 16,170 269,156
Designit Munich GHBH 8,791 -
Wipro do Brasil Technologia Ltda 172,670 131,255
Wipro Technologies SRI. 34,595 104,500
Wipro Technologies Gmibh - 37,459
Wipra Shanghai Limited “ 26,717
Wipro Travel Services Limited 6,897 5,744
Wipro Chengdu Limited 17,691 5,152
Wipro (Thailand) Co Limited 972 884
Wipro Technologies S.A DECV 397672 -
Wipra Outsourcing Services (Freland) Limited 586,263 -
Wipro IT Services Poland sp. z 0.0 120,516 -
Wipro Promax Analytics Sohutions LLCH 40,740 -
Cellent GMBH 16,208 -
201,357,788 112,745,886
) Loans payable
Wipro Holdings Invst Koratolt Feletésségii Térsaség Lid 337.250,000 337,250,000
Wipro Cyprus Private Limited - 2,000,000
Wipro Heldings Hungary Korldtolt Feleltsségii Tarsasag 34,450,000 34,450,000
371,700,000 373,700,009
d) Interest accrued payable
Wipro Holdings Invst Karlatolt Feleldsségli Tarsasag Litd (3,251,075) -
Wipro Cyprus Private Limited ' - 271
Wipro Holdings Hungary Korlstolt Feleldsségli Tarsasdg (330,885) 2,262
{3,581,960) 2,533

In March 2018 interest rate has ben changed from LIBOR + 200 basis

poirts to LIBOR +

2017, Hence interest is accrued and recaivable due to impact of retrospective interest raie changes.

¢) Loans receivable

Wipra Information Technology Netherlands BV,
Wipro IT Services Poland Sp. 2 o, 0

HealthPlan Services, Inc,

Designit Denmark A/S

Wipro Promax Analytics Solutions LLC

Wipro [T Services, Inc,

Wipro Technology Chile SPA

Wipro Technologies VZ,C.A.

85 Basis points retrospectively from June

- 9,000,001
9,075,836 7,799,245
5,000,000 5,000,000
2,200,000 2,200,000
2,000,600 2,000,000

- 2,000,000

700,000 700,000
279 18,461
18,976,115 28,717,707
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Wipro LLC
{All amounts are in USD unless otherwise stated)

f) Interest accrued receivable

Wipro Information Technology Netherlands BY. - 2,810
Wipro IT Services Poland Sp. zo. 0 86,158 152,300
HealthPlan Services; Inc. 351,521 126,954
Diesignit Denmark A/S 22,279 34,449
Wipro Promax Analytics Solutions LLC 256,001 171,497
Wipro IT Services, Inc. - 17,684
Wipro Technology Chile SPA 23,366 51,099
Wipro Heldings UK Limited - 101,737
Wipro Technologies VZ, C.A. 38 3227

739,363 661,765

As per our report-of even date attached

for Deleitte Haskins & Sells LLP For and on behatf of the Board of Directors
Chartered Accountants
Firm Registration No : 117366W/W-100018

Sdi- Sd- Sd/-

Yikas Bagaria Ashish Chawla N.S. Bala
Partner Director Director
Menibership No.: 60408

Bangalore New Jersey New Jersey

Date : June 2, 2018
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WIPRO LLC
NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(In, USD éxcept share and per share data, unless otherwise stated)

1, Company overview

Wipro LLC (“the Company™) is a subsidiary of Wipro Limited (‘the holding company®). The Company is incorporated
in USA and is engaged in the software development services.

Amounts as at and for the year ended March 31, 2017 were audifed by B § R & Associates LLP.

2. Basis of preparation of financial statements
(i) Statement of compliance and basis of preparation

This special purpose financial statement is prepared for inclusion in the annual report of the Ultimate Holding Company
(Wipro limited) under the requirements of section 129(3) of the Companies Act, 2013.

These are the Standalone financial statemients of Wipro LLC. The Company has not prepared consolidated. financial
statements because it has availed the specific exemption from the preparation of consolidated financial statements,
available under IndAS 110, “Consolidated Financial Statements”. Accordingly, the investment in the subsidiaries are
accounted for on a cost basis in these standalone financial statements.

The investment in subsidiaries is considered as a long term investment and carried at cost, less impairment, if any (refer
note 6).

The financial performance and position of the Company and the subsidiaries are included in the consolidated financial
statements of Wipro Limited, incorporated under the Companies Act, 2013,and having its registered office at
Doddakanelli, Sarjapur Road, Bengaluru - 560035.

The financial statement is preparéd in accordance with Indian Accounting Standards (Ind AS), the provisions of the
Companies Act, 2013 ("the Companies Act"). The Ind AS are prescribed under Section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016,

The financial statement correspond to the classification provisions contained in Ind AS 1, “Presentation of Financial
statement”. For clarity, various items are aggregated in the statement of profit & loss and other comprehensive icome
and balance sheet. These items are disaggregated separately in the notes to the financial statement, where applicable.

Itemns. included in the financial statement of the Company are measured using the currency of the primary economic
environment in which these entities operate (i.e. the “functional currency”). The functional currency of the company is
US Dollar and the financial statement is also presented ini US Dollar. All amounts included in the financial statement is
reported in US Dollar including share and per share data, unless otherwise stated.

(ii) Basis of méasurement

These financial statements have been prepared on a historical cost convention and on ani acerual basis, except for
financial instruments classified as fair value through other comprehensive income or fair value through profit or loss.

(iif} Use of estimates and judgment

The preparation of the financial statements in conformity with IND AS requires management to make Jjudgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected. Information about
significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the-amounts recognized in the financial statements are included in the following notes;
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a) Revenue recognition: The Company uses the percentage of completion method using the input (cost expended)
method to measure progress towards completion in respect of fixed price contracts. Percentage of completion method
accounting relies on estimates of total expected contract revenue and costs. This method is followed when reasonably
dependable estimates of the revenues and costs applicable to various elements of the contract can be made. Key factors
that are reviewed in estimating the future costs to complete include estimates of future labor costs and productivity
efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed continually during
the term of these contracts, recognized revenue and profit are subject to revisions as the contract progresses to completion.
When estimates indicate that a loss will be incurred, the loss is provided for in the period in which the loss becomes
probable. Volume discounts are recorded as a reduction of revenue. When the amount of discount varies with the levels
of revenue, volume discount is recorded based on estimate of future revenue from the customer.

b) Impairment testing: Investments in subsidiaries, goodwill and intangible assets are tested for impairment at
least annually and when events occur or changes in circumstances indicate that the recoverable amount of the asset or
cash generating units to which these pertain is less than its carrying value. The recoverable amount of cash generating
units is higher of value-in-use and fair value less cost to dispose. The calculation of value in use of a cash generating unit
involves use of significant estimates and assumptions which includes turnover, growth rates and net margins used to
calculate projected future cash flows, risk-adjusted discount rate, future economic and market conditions.

¢) Income taxes: The major tax jurisdictions for the Company is the United States of America, Significant
judgments are involved in determining the provision for income taxes including judgment on whether tax positions are
probable of being sustained in tax assessments. A tax assessment can involve complex issues, which can only be resolved
over extended time periods.

d) Deferred taxes: Deferred tax is recorded on temporary differences between the tax bases of assets and liabilities
and their carrying amounts, at the rates that have been enacted or substantively enacted at the reporting date, The ultimate
realization of deferred tax assets is dependent upon the generation of future taxable profits during the periods in which
those temporary differences and tax loss carry-forwards become deductible. The Company considers the expected
reversal of deferred tax liabilities and projected future taxable income in making this assessment. The amount of the
deferred tax assets considered realizable, however, could be reduced in the near term if estimates of future taxable income
during the carry-forward period are reduced.

e) Compensated absences: The cost of the compensated absences are based on actuarial valuation using the
projected unit credit method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and mortality
rates. All assumptions are reviewed at each reporting date.

) Expected credit losses on financial assets: The impairment provisions of financial assets are based on
assimptions about risk of default and expected timing of collection. The Company uses judgment in making these
assumptions and selecting the inputs to ‘the impairment calculation, based on the Company’s history, customer’s
creditworthinéss, existing market conditions as well as forward looking estimates at the end of each reporting period.

B) Measurement of fair value of non-marketable equity investments: These instruments are initially recorded
at cost and subsequently measured at fair value. Fair value of investments is determined using the market and income
approaches. The market approach includes the use of financial metrics and ratios of comparable companies, such as
revenue, earnings, comparable performance multiples, recent financial rounds and the level of marketability of the
investments. The selection of comparable companies requires management judgment and is based on several factors,
including comparable company sizes, growth rates, and development stages. The income approach includes the use of
discounted cash flow model, which requirves significant estimates regarding the investegs’ revenue, costs, and discount
rates based on the risk profile of comparable companies. Estimates of revenue and costs are developed using available
historical and forecast data.

Sensitivity: Infernal & Restricted



3. Significant aceounting policies

(i) Functional and presentation currency
These financial statements are presented in US dollar which is the functional currency of the Company.
(ii) Foreign currency transactions and franslation

The company is exposed to currency fluctuation on foreign currency transactions, Foreign currency transactions are
accounted in the books of accounts at the éxchange rates prevailing in the date of transaction. Foreign exchange gains:
and loss resulting from thie settlement of such transactions and translation at the exchange rates prevailing at the reporting
date of monetary assets and liabilities denominated in foreign currencies are recognized in the statement of profit and
loss and reported within foreign exchange gains/(losses), net within results of operating activities. Gains/(losses) relating
totranslation or settlement of borrowings denominated in foreign currencies are reported within financial expenses. Non-
monetary assets and liabilities are dénominated in foreign currencies and measured at historical cost are translated at the
exchange rate prevailing at the date of {ransaction. Translation differences on non-monetary assets measured at fair value
at the reporting date, such as equities classified as FVTOCI are included in other comprehensive income, net of taxes.

(iif) Financial instruments
a) Nen-derivative financial instruments:

Non-derivative financial instruments consist 6f%

« financial assets, which inclide cash and cash equivalents, trade receivables, unbilled revenues, finance lease
receivables, employee and other advances, investments in equity and debt securities. and eligible current and non-
current assets;

» financial liabilities, which include long and short-term loans and borrowings, bank overdrafts, trade payables, eligible
current and non-current liabilities.

Non-derivative financial instruments are recognized initially at fair value. Financial assets are derecognized when
substantial risks and rewards of ownership of the financial asset have been fransferred. In cases where substantial risks
and rewards of ownership of the financial assets are neither transferred nor retained, financial assets are derecognized
only when the Company has not retained control over the financial asset.

Subsequent to initial recognition, non-derivative financial instruments are measured as described below:

A. Cash and cash equivalents

The Company’s cash and cash equivalents consist of cashi on hand and in banks and demand deposits with banks,
which can be withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand
deposits with banks, net of outstanding bank overdrafis that are repayable on demand and are considered part of the
Company’s cash management system. In the statement of financial position, bank overdrafis are presented under
borrowings within current liabilities.

B. Investments

Financial instruments measured at amortized cost:

Debt instruments that meet the followingcriteria are measured at amortized cost (except for debt instruments that are
designated at fair value through Profit or Loss (FVTPL) on initial recognition):

+ the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows;
and

« the contractual terms of the instrument give rise on specified dates to cash flows that are solely payment of principal
and interest on the principal amount outstanding. '

Financial instruments measured at fair value through other comprehensive income (FVTOCI):
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Debt instruments that meet the following criteria are measured at fair value through other comprehensive income
(FVTOCI). (except for debt instruments that are designated at fair value through Profit or Loss (FVTPL) on initial
recognition)

« the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and
selling financial asset; and

+ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payment of principal
and interest on the principal amount outstanding.

Interest income is recognized in statement of profit and loss for FVTOCI debt instruments, Other changes in fair value
of FVTOCI financial assets are recognized. in other comprehenswe income. When the investment is disposed of, the
cumulative gain or loss previously accumulated in reserves is transferred to statement of profit and loss.

Financial instruments measured at fair value through profit.or loss (FVTPL):

Instruments that do not meet the amortized cost or FVTOCI criteria are measured at FVTPL. Financial assets at FVTPL
are measured at fair value at the end of each reporting period, with any gains or losses arising on re-measurement

recognized in statement of profit and foss. The gain or loss on disposal is recognized in statement of profit and loss.

Interest income is recognized in statement of profit and loss for FVTPL debt instruments. Dividend on financial assets
at FVTPL is recognized when the Group’s right to receive dividend is established.

Investments in equity instruments designated to be classified as FVTOCI:

The Company carries certain equity instruments which are not held for trading. The Company has elected the FVTOCI
irrevocable optmn for these instruments. Movements in fair value of these investments are recognized in other
comprehensive income and the gain or foss is not reclassified to statement of profit and loss on disposal of these
investments. Dividends from these investments are recognized in statement of profit and loss when the Company’s right
to receive dividends is established.

Investments in subsidiaries:

Investment insubsidiaries are measured at cost less impairment.

C. Other financial assets:

Other financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in-an
active market, They are presented as current assets, except for those maturing later than 12 months after the reporting
date which are presented as non-current assets. These are initially recognized at fair value and subsequently measured at
amortized cost using the effective interest method, less any impairment losses. These comprise trade receivables, unbilled
revenues, cash and cash equivalents and other assets,

D. Trade and other payables

Trade and other payables are initially recognized at fair value, and subsequently carried at amortized cost using the
effective interest method, For these financial instruments, the carrying amounts approximate fair value due to the short-
term maturity of these instruments.

b} Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expires
or it transfers the financial asset and ‘the transfer qualifies for derecognition under IFRS 9. If the Company retains
substantially all the risks and rewards of a transferred financial asset, the Company continues to recognize the financial
asset and recognizes a borrowing for the proceeds received. A financial liability {or a part of a financial liability) is
derecognized from the group's balance sheet when the obligation specified in the contract is discharged or cancelled or
expires.
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(iv) Equity
a) Share capital and share premium

The authorized share capital of the Company as of March 31, 2018 and March 31,2017 is USD. 502,945,000 divided
into 180,378 commeon stock of § 2,500,

b) Retained earnings

Retained earnings comprises of the Company’s undistributed earnings after taxes.

¢) Other comprehensive income

Changes in the fair value of financial instruments measured at fair value through other comprehensive income and
actuarial gains and losses on defined benefit plans are recognized in other comprehensive income (net of taxes), and
presented within equity in other reserves,

(v) Property, plant and equipment

2) Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost
includes expenditures directly attributable to the acquisition of the asset. General and specific borrowing costs directly
atiributable to the construction of a qualifying asset are capitalized as part of the cost.

b} Depreciation

The Company depreciates property, plant and equipment over the estimated useful life on a straight-line basis from the
date the assets.are available for use. Assets acquired under finance lease-and leasehold improvements are amortized over
the shorter of estimated useful life of the asset or the related lease term. Term licenses are amortized over their respective

contract term, The estimated useful life of assets are reviewed and where appropriate are adjusted, annually. The
estimated useful lives of assets are as follows:

Category Useful life
Buildings 28 to 40 years
Plant and machinery 5to 21 years

Computer equipment and software 2 to 7 years

Furniture, fixtures and equipment 3 to 10 years

Vehicles 4 1o 5 years

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate
items (major components) of property, plant and equipment. Subsequent expenditure relating to property, plant and
equipment is capitalized orily when it is probable that future economic benefits associated with these will flow to the
Company and the cost of the item can be measured reliably.

The cost of property, plant and equipment not available for use before each reporting date are disclosed under capital
work- in-progress.

(vi) Goodwill and other intangible assets

a) Business combination

Business combinations are accounted for using the purchase (acquisition) method. The cost of an‘acquisition is measured
as the fair value of the assets transferred, liabilities incurred or assumed and equity instruments issued at the date of

exchange by the Company. Identifiable assets-acquired and liabilities and contingent liabilities assumed in a business
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combination are measured initially at fair value at the date of acquisition. Transaction costs incurred in connection with
a business acquisition are expensed as incurred.

b) Goodwill

The excess of the cost of an acquisition over the Company’s share in the fair value of the acquiree’s identifiable assets,
liabilities and contingent labilities is recognized as goodwill. If the excess is negative, a bargain purchase gain is
recognized in equity as capital reserve.

¢) Intangible assets
Intangible assets acquired separately are measured at cost of acquisition. Intangible assets acquired in a business
combination are measured at fair value as at the date of acquisition. Following initial recognition, intangible assets are

carried at cost less accumulated amortization and impairment losses, if any,

The amortization of an intangible asset with a finite useful life reflects: the manner in which the economic benefit is
expected to be generated. ’

The estimated useful life of amortizable intangibles are reviewed and where appropriate are adjusted, annually. The
estimated useful lives of the amortizable intangible assets for the current and comparative periods are as follows:

Category Useful life
Marketing related intangibles 15 years
Customer related intangibles 5 years

(vii) Leases

The determination of whether an arrangement is, or contains, a lease is based on the substance of the arrangement at the
inception date. The arrangement is, or contains a lease if, fulfillment of the arrangement is dependent on the use of a
specific asset or assets or the arrangement conveys a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.

a) Arrangements where the Company-is the lessee

Leases of property, plant and equipment, where the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. Finance leases are capitalized at lower of the fair value of the leased property
and the present value of the minimum lease payments. Lease payments are apportioned between the finance charge and
the outstanding liability. The finance charge is allocated to periods during the lease term at a constant periodic rate of
interest on the remaining balance of the liability.

Leases where the lessor retains substantially all the risks and rewards of ownership are classified as operating_ leases.
Payments made under operating leases are recognized in the statement of profit and loss on a straight-liné basis over the
lease term,

b) Arrangements where the Comipany is the lessor

In-certain arrangements, the Company recognizes revenue from the sale of products given under finance leases. The
Company records gross finance receivables, unearned income and the estimated residual value of the leased equipment
on consummation of such leases. Unearned income represents the excess of the gross finance lease receivable plus the
estimated residual value over the sales price of the equipment. The Company recognizes unearned income as finance
income over the lease term using the effective interest method. '

(viii) Inventories

Inventories are valued at lower of cost and net realizable value, including necessary provision for obsolescence. Cost is
determined using the weighted average method,
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(ix) Impairment

A) Financial assets

The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at
amortized cost, debt instruments at FVTOCI, lease receivables, trade receivables and other financial assets. Expected
credit. loss is the difference between the contractual cash flows and the cash flows that the entity expeéts to receive
discounted using effective interest rate.

Loss allowances for trade receivables and lease receivables are measured at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument Lifetime expected credit loss is computed based on a provision matrix which takes
in to the account historical credit loss experience adjusted for forward looking information, For other financial assets,
expected credit loss is measured at the amount equal to twelve months expected credit loss unless there has been a.
significant increase in credit risk from initial recognition, in which case those are measured at lifetime expected credit
loss. Refer note 2. (iii) (f) for further information.

B) Non - financial assets

The Company assesses long-lived assets such as property, plant, equnpment and acquired intangible assets for impairment
whenever events or changes in circumstances indicate that the carrying amount of an asset or group of assets may not be
recoverable: If any such indication exists, the Company estimates the recoverable amount of the asset or group of assets.
The recoverable amount of an asset or cash generating unit is the higher of its fair value less cost of disposal (FVLCD)
and ifs value-in-use (VIU). The VIU of long-lived assets is calculated using projected future cash flows, FVLCD of a
cash generating unit is computed using turnover and earnings multiples. If the recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less than its carrying-amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognized in the
statement of profit and loss. If at the reporting date, there is an indication that a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed and the impairment losses previously recognized are reversed such
that the asset is recognized at its recoverable amount but not exceeding written down value which would have been
reported if the impairment losses had not been recognized initially,

Goodwill is tested for impairment at least annually at the same time and when events occur or changes in circumstances
indicate that the recoverable amount of the cash generating unit is less than its carrying value. The goodwill impairment:
test is performed at the level of cash-generating unit or groups of cash-generating units which represent the lowest level
at which goodwill is monitored for internal management purposes. An impairment in respect of goodwill is not reversed.

(x) Employee benefits

The employees of the Company are entitled to.compensated absences. The employees can carry forward a portion of the
unutilized accumulating compensated absences and utilize it in future periods or receive cash at retirement or termination
of employment. The Company records an obligation for compensated absences in the period in which the employee
renders the services that increases this entitlement. The Company measures the expected cost of compensated absences
as the additional amount that the Company expects to pay because of the unused entitlement that has accumulated at the
end of the reporting period. The Company recognizes accumulated compensated absences based on actuarial valuation
using the projected unit credit method. Non-accumulating compensated absences are recognized in the period in which-
the absences occur.

(xi) Share based payment transactions

Selected employees of the Company receive remuneration in the form of equity settled instruments of Wipro Limited,
for rendering services over a defined vesting period. Equity instruments granted are méasured by reference to the fair
value of the instrument at the date of grant. In cases, where equity instruments are granted at a nominal exercise price,
the intrinsic value on the date of grant approximates the fair value. The ‘experise is recognized in the statement of profit
and loss. The equity instruments generally vest-in a graded manner over the vesting period. The fair valug determined at
the grant date is expensed over the vesting period of the respective tranches of such grants (accelérated amortization).
The stock compensation expense is determined based on the Company’s estimate of equity instruments that will
eventually vest.

(xii) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) because of a past event, it
is probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.
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The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at
the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle, a provision are expected to be recovered from a third party,
the receivable is recognized as an asset, if it is virfually certain that reimbursement will be received and the amount of
the receivable can be measured reliably.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract
are lower than the unavoidable costs of meeting the future obligations under the contract. Provisions for onerous contracts
are measured at the present value of lower of the expected net cost of fulfilling the contract and the expected cost of
terminating the contract.

(xiii) Revenue

The Company derives revenue primarily from software development, maintenance of software/hardware and related
services, business process services, salé of IT and other products.

a) Services

The Company recognizes revenue when the significant terms of the arrangement are enforceable, services have been
delivered and the collectability is reasonably assured. The method for recognizing revenues and costs depends on the
nature of the services rendered:

A. Time and materials contracts

Revenues and costs relating to time and matérials contracts are recognized as'the related services are rendered.

B. Fixed-price contracts

Revenues from fixed-price contracts, including systems development and integration contracts are recognized using the
“percentage-of-completion” method. Percentage of completion is determined based on project costs incurred to-date as
a perceritage of total estimated project costs required to complete the project. The cost expended (or input) method has
been used to measure progress towards completion as there is a direct relationship between input and productivity. If the
Company does not have a sufficient basis to measure the progress of completion or to estimate the total contract revenues
and costs, revenue is recognized only to the extent of contract cost incurred for which recoverability is probable. When
total cost estimates exceed revenues in an arrangement, the estimated losses are recognized in the statement of profit and
loss in the period in which such losses become probable based on the current contract estimates.

‘Unbilled revenues’ represent cost and earnings in excess of billings as at the end of the reporting period. “Unearned
revenues® represent billing in excess of revenue recognized. Advance payments received from customers for which no
services have been rendered are presented as “Advance from customers’.

C. Maintenance contracts

Revenue from maintenance contracts is recognized ratably over the period of the contract using the percentage of
completion method. When services are performed through an indefinite number of repetitive acts over a specified period
of time, revenue is recognized on a straight-line basis over the specified period uniess some other method better
represents the stage of completion.

In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such contracts,
revenue is recognized with respect to the actual output achieved till date as a percentage of total contractual output. Any
residual service unutilized by the customer is recognized as revenue on completion of the term.

b) Products

Revenue from products are recognized when the significant risks and rewards of ownership have been transferred to the
buyer, continuing managerial involvement usually associated with ownership and effective control have ceased, the
amount of revenue can be measured reliably, it is probable that economic benefits associated with the transaction will
flow to the Company and the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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c) Multiple élement arrangements

Revenue from contracts with multiple-element arrangements are recognized using the guidanice in Ind AS 18, Revenue.
The Company allocates the arrangement consideration to separately identifiable components based on their relative fair
values or on the residual method. Fair values are determined based on sale prices for the components when it is regularly

sold separately, third-party prices for similar components or cost plus-an appropriate business-specific profit margin
related to the relevant component.

d) Others
*  The Company accounts for volume discounts and pricing incentives to customers by reducing the amotint of revenue
recognized at the time of sale,

* Revenues are shown net of sales tax, value added tax, service tax and applicable discounts and allowances.
+ The Company accrues the estimated cost of warranities at the time when the Févenue is recognized, The accryals are
based on the Company’s historical experience of material usage and service delivery costs,

+  Costs that relate directly to a contract and incurred in securing a contract are recognized as an asset and amortized
over the contract term as reduction in revenue

+  Contract expenses are recognized as expenses by reference to the stage of completion of contract activity at the end
of the reporting period.

(xiv) Finance expenses

Finance expenses comprise-interest cost on borrowings, impairment losses recognized on financial assets, gains/ (losses)
on translation or settlement of foreign currency borrowings and changes in fair value and gains/ (losses) on settlement
of related derivative instruments. Borrowing cost$ that are not directly atiributable to a qualifying asset are recognized
in the statement of profit and loss using the effective interest method,

{xv) Other income

Other income . comprises interest income on deposits, dividend income and gains / (losses) on disposal of financial assets
that are measured at FVTPL, and debt instruments classified as FVTOCI. Interest income is recognized using the
effective interest method. Dividend incorme is recognized when the right to receive payment is established.

(xvi) Income tax
Income tax comprises current and deferred tax. Iiicome tax expense is recognized in the statement of profit and loss

except to the extent it relates to a business combination, or items directly recognized in equity or in other comprehernsive
income.

a) Current income tax

Current income tax for the current and prior periods are measured at the. amount expected to be recovered from or paid
to the taxation authorities based on the taxable income for the period. The tax rates and tax laws used to compute the
current tax amount are those that are enacted or substantively enacted as at the reporting date and applicable for the
period. The Company -offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and where it intends either to settle on.a net basis, or to Tealize the asset and liability
simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach, Deferred income tax assets and liabilities are
recognized for deductible and faxable temporary differences arising between the tax base of assets and liabilities and
their carrying amount in financial statements, except when the deferred income tax arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business combination and affects neither accounting nor
taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available against which
the deductible temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.
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Deferred income tax liabilities are recognized for all taxable temporary differences except in tespect of taxable temparary
differences associated with investments in subsidiaries, associates and foreign branches where the timing of the reversal
of the temporary difference can be controlled and it is probable that the temporary difference will not reverse in the
foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to
be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

The Company offséts deferred income tax assets and liabilities, where it has a legally enforceable right to offset current
tax assets against current tax liabilities, and they relate to taxes levied by the same taxation authority on either the same
taxable entity, or on different taxable entities where there is an intention to settle the current tax liabilities and assets on
a net basis or their tax assets and liabilities will be realized simultaneously.

(xvii) Earnings per share

Basic and Diluted éarnings per share is computed using the weighted average number of equity shares outstanding during
the period,

(xviii) New Accounting standards adopted by the Company:
The accounting policies adopted in the preparation of the consolidated financial statements are consistent with those

followed in the preparation of the Company’s annual consolidated financial statements for the year ended March 31,
2017.

Ind AS 7- Statement of Cash flows

The amendments require entities to provide disclosures about changes in their liabilities arising from financing activities,
including both changes arising from cash flows and non-cash changes (such as foreign exchange gains or losses). On
initial application of the

amendment, entities are not required to provide comparative information for preceding periods. The effect on adoption
of Ind A8 7 on the financial statements is insignificant.

New accounting standards not yet adopted:

A new standard and amendment o a standard are not et effective for annual periods beginning after April 1, 2017, and
have not been applied in preparing these financial statements. New standard and amendment to standard that could have
a potential impact on the financial statements of the Company are:

Ind AS 115- Revenue from Contraet with Customers

In March 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract with
Customers. Ind AS

115 replaces existing revenue recognition standards Ind AS 11, Construction Contracts, Ind AS 18, Revenue and revised
guidance note of the Institute of Chartered Accountants of India (ICAI) on Accounting for Real Estate Transactions for
Ind AS entities issued in 2016, According to the new standard, revenue is recognised to depict the transfer of promised
goods or services to a customer in an amount that reflects the consideration to which the entity expects to be entitled in
exchange for those goods or services. Ind AS 115 establishes a five-step model that will apply to revenue earned from a
confract with a customer (with limited exceptions), regardless of the type of revenue transaction or the industry, Extensive
disclosures will be required, including disaggregation of total revenue; information about performance obligation;.
changes in contract asset and liability account balances between periods and key judgments and estimates.

The standard allows for two methods of transition: the full retrospective approach, under which the standard will be
applied

retrospectively to each reported period presented, or the cumulative catch up approach, where the cumulative effect of
applying the standard retrospectively is recognised at the date of initial application. The standard is effective for annual
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periods beginning on or after April 1, 2018. The Company will adopt this standard using the cumulative catch up
transition method effective April 1, 2018 and accordingly, the comparative for year ended March 31, 2018, will not be.
retrospectively adjusted. The adoption of the new standard is expected to result in a reduction of approximately USD

3,451,792 in opening retained earnings, primarily relating to certain contract costs because these will not meet the critéria
for recognition as contract fulfillment asset.

Appendix B to Ind AS 21, Fereign Currency Transactions and Advance Consideration

In March 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian Accounting Standards)
Amendment Rules,

2018 containing Appendix B to Ind AS 21, Foreign Currency Transactions and Advance Consideration which clarifies
that the date of the transaction for the purpose of determining the exchange rate to use on initial recognition of the related
asset, expense or income is the date on which an entity initially recognises the non-monetary asset or non-monetary
liability arising from the payment or receipt of advance consideration in a foreign currency. The effective date for
adoption of the amendment is annual reporting periods beginning on or after April 1, 2018, though early adoption is
permitted. The Company will apply the interpretation prospectively from the effective date and the effect on adoption of
Appendix B to Ind AS 21 on the financial statements is insignificant.
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