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INDEPENDENT AUDITOR'S REPORT
To The Members of Wipro Trademarks Holdirig Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Wipro Trademarks Holding Limited
(“the Company™}, which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and
Loss (including Other Comprehensive Income), the Stateément of Cash Flow and the Statement of Changes
in Equity for the year then ended, and a summary of significant accounting policies and other eXplanatory

information.
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 1 34(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS finanéial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (financial performance
including aother comprehensive income), cash flows and changes in equity of the Company in accordance
with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with Rule 7
of the Companies {Accounts) Rules, 2014 and the Companies (Indian Accounting Standards) Rules, 2015,
as amended, and the accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material risstateiment, whether

due to fraud or error.
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Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on-our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters.
which are required to be included in the audit report under the provisians of the Act and the Rules made

thereunder.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the-auditor’s judgment, including
the assessment of the risks of mateﬁal._r_nisstaternent of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also-includes evaluating
the appropriateness. of the accounting.policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial

statements.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements. '

Opinion

In our opinjon and to the best of our information and according to the explanations given to s, the
aforesaid Ind AS financial statements gi\_fe_-_the information required by the Act in the manner so required.........

~and g'ive..a t'rué and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS, of the state of affairs (financial position) of the Company as at 315 March, 2018,
and its profit (financial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.
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Other Matter

The Ind AS financial statements of the Company for the year ended 31 March, 2017, were audited by
another auditor whose report dated June 1, 2017 expressed an unmodified opinion on those statements.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

{(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpdses of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books

(c} The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Cash Flow and the Statement of Changes in Equity dealt with by this Report are

in agreement with the books of account

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Acco_un’ts) Rules, 2014
and the Companies (Indian Accounting Standards) Rules, 2015, as amended.

(e} On the basis of the written representations received from the directors as on 31% March, 2018
taken on record by the Board of Directors, none of the directors is disqualified as on 31**March,
2018 from being appointed.-as a director in terms of Section 164 (2).of the Act.

.Af). With respect to the adequacy of the internal financial.controls. over. financial-reporting-of-the

Company and the operating effectiveness of such contrals, refer to our separate report in

‘Annextre A'
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{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information-and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iil.  There were na amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

2. Asrequired by the Companies (Auditor’s Report) Order, 2016 {“the Order") issued by the-Central
Government in terms of sub-section 11 of ‘section 142 of the Act, we give in the ‘Annexure B*, a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For MSKA & Associates

Chartered Accountants
ICAl Firm Registration No. 105047W

8d )

f=

Deepak Rao
Partner
Membership No.113292

Place.;.Bangalore...,
Date : June 20,.2018
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ANNEXURE & TO THE INDEPENDENT AUDITOR’S. REPORT OF EVEN DATE ON THE FINANCIAL

STATEMENTS OF WIPRO TRADEMARKS HOLDING LIMITED

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requlrements’ in the
Independent Auditors' Report] .

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™}

We have audited the internal financial controls over financial reporting of Wipro Trademarks Holding
Limited (“the’ Company”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the. Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internat contral over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants.of India (ICAI) (the
“Guidance Note”. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adhererice to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act,

Auditors' Responsibility

Our responsibility is to express-an opinion on the Company's internal financiat contrals. over financiat
reporting based on our audit. We conducted our audit in accordance with the Guidance Nate and the
Standards on-Auditing, issued by ICAl and deemed to be prescrilied under section 143(1_@) of the Act, to
the extent applicable to an audit of internal financial controls. Thosé Standards and the Guidance Note

require that we Comply with ethical requirements and plan and perform the audit to obtain reasonable .

assurance about whether adequate internal financial controts over financial reporting was established
and maintained arid if such controls operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system aver financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financiat reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controts system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to praovide
reasonable assurance regarding the reliability of financial reparting and the preparation of financial
statements for external purposes in accordarice with generally accepted accounting principles, A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detait, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; {2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with autharizations of management and directors of the Company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial cantrols over financial reporting, including the
possibility of collusion or improper management override of contrals, material misstatements due to

errqrwg;w,,f@gdmma)g.hn;curﬁ,and,.anoL.Jae.qdetected-.wAlsowpmjeezt«ienweﬁwanvaeva[uation“-’of““the*"intemai N

financial controls over financial reporting to future pericds are subject to the risk that the internat
financial control over financial reporting may become inadequate because of changes in conditions; or
that the degree of compliance with the palicies or procedures may deterjorate,
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Opinion

In our opinion, the Company has, in all material respects; an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria. established by the Company considering the essential components of internal control stated in

the Guidance Note.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Sd Z=
Deepak Rao
Partner
Membership No.113292
Place : Bangalore
Date : June 20, 2018
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ANNEXURE B TO INDEPENDENT AUDITCRS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF WIPRO TRADEMARKS HOLDING LIMITED FOR THE YEAR ENDED MARCH 31,2018

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.  The Company is involved in the business of rendering services. Accordingly, the provisions stated in
paragraph 3(i} (a) to {(c) of the Order are not appticable to the Company.

ii.  The Company is involved in the business of rendering services, Accordingly, the provisions stated in
paragraph 3(ii) of the Order are not applicable to the Company.

iii. The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited
Liability Partnerships (LLP) or other parties* covered in the register maintained under sectjon 189 of
the Companies Act, 2013 (‘the Act’). Accordingly, the provisions stated in paragraph -3 {iii) {a) to (c)
of the Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, in respect of loans, investments,
guarantees and security made.

v, In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act
and the rules framed there under.

vi.  The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are
not applicable to the Company.

vii,

{a) According to the information and explanatfons given to us and the records of the -Company
examined by us, in our opinion, the Corpany is generally been regular in depesiting with
appropriate authorities undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues applicable to jt.

According to the information and explanation given to us, no undisputed amounts are payable in

respect of provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues which were applicable
-to the Company were in arrears, as at March 31, 2018 for a period of more than six months from
the date they became payable.
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(b) According to the information and explanation given to us and the records of the Company

examined by us, there are no dues of income tax, sales-tax, service ta$<, customs duty, excise
duty, value added tax, cess and any other statutcry dues which have not been deposited on

account of any dispute.

vili.  The Company does riot have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, the provision stated in paragraph
3(viii} of the Order is not applicable to the Company,

. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, the provisions stated in
paragraph 3 (ix) of the Order are not applicable to the Company.

X.  During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given ta us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees.

xi.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
‘Schedule V to the Act.

Xii.  In our opinien and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not
applicable to the Company.

Xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions: have bheen disclosed in the
financial statements as required by the applicatile accounting standards,

xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly, the

pmvisionswsta-tedfinrpapagraph_WB«(-xiv)‘~.f%the@rder'aremot"appiicabl'é"ttj“theLampany-_"

Xv.  According to the information and explanations given to us and hased on our examination of the
records of the Company, the Company has not entered into noni-cash transactions with directors or
persons connected with him. Accordingly, provisions stated in paragraph 3{xv) of the Order are not
applicable to the Company..
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XVvi- In our opinfon, the Company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the
Order are not applicable to the Company.

For MSKA & Associates:
Chartered Accountants
ICAl Firm Registration No. 105047W

SdL

Deepak -Iiao
Partner
Membership No.113292

Place: Bangalore
Date: June 20, 2018
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Wipro Trademarks Holding Limited
Balance Sheet as at 31 March 2018
{Amount in INR except'share.and per share data, unless otherwise stated)

Date: June 20, 2018 Date: June 20, 2018

As at As at
Notes March 31, 2018 March 31, 2017

ASSETS
Non-current assets
Other 5 118,832 101,238
Total non-current assets 118,832 101,238
Current assets
Financial assets

Trade receivables 6 14,808 12,500

Cash and cash equivalents 8 39,846,857 39,947,449

Other financial assets 7 1,902,780 43,166
Total current assets 41,764,445 40,003,114
TOTAL ASSETS 41,883,277 40,104,352
EQUITY & LIABILITIES
Share capital 9 932,500 932,500
Other equity 10 40,804,560 39,019,779
Total equity 41,737,060 39,952,279
LIABILITIES
Non-current liabilities

Financial liabilities
Borrowings 10 - 18,000

Total non-current {iabilities - 18,000
Current liabilities
Financial liabilities

Trade payables 13 137,200 51,556

Other financial liabitities iz . - 69,255.
Current tax liabilities 9,017 13,262
Total current liabilities 146,217 134,073
TOTAL EQUITY-AND LIABILITIES 41,883,277 40,104,352
See accompanying notes to the financial statements 1-24
The accompanying notes form an integral part of these financial statements
As per our report attached
For MSKA & Associates. For and on behalf of Board of Directors
Chartered Accountants Wipre Trademarks. Holding Limited
Firm Régistration No.:105047W

A~ adl~ adlr

Deepak Rao Balasubramanian Krishnamurthy Dipak Kumar Bohra
Partner Director: Birector
Membership No: 113292 DIN:07725066 DIN:02854834
Place: Bangalore Place: Bangalore Ptace: Bangalore

Date: Jupe 20, 2018



Wipré Trademarks Holding Limited

Statement of Profit and Loss for the year ended 31 March 2018

{Amount in INR except share and per share data, unless otherwise stated)

Note Year Ended Year Ended
March 31, 2018 March 31, 2017

REVENUE
Revenue from operations 14 4,258 50,000
Other income: 15 2,530,871 2,934,030
Total 2,535,129 2,984,030
EXPENSES
Finance costs. 16 1,950
Other expenses 17 142,416 111,673
Total Expenses 142,416 113,623
Profit before tax 2,392,713 2,870,406
Tax expense
Current tax 22 607,932 887,558
Total tax expense 607,932 887,558
Profit for the period 1,784,781 1,982,848
Total comprehensive income for the period 1,784,781 1,982,848
Earnings per equity share
(Equity shares of par value INR 10 each)
Basic earnings per share 19.14 21.26
Diluted earnings per share 19.14 21.26
Mo of shares
Basic 93,250 93,250
Diluted 93,250 93,250
See accompanying notes to the financiak statements 1-24

The accompanying nates form an integral part of these financial statements

As per our report attached

For MSKA & Associates
Chartered- Accountants

Firm Registration No.:105047W

Forand on behalf of Board of Directors
Wipro Trademarks Holding Limited

sdl- Sl sdi~
Deepak Rao Balasubramanian Krishnamurth Dipak Kumar Bohra.
P AT s ' SS— Diu:n.'im“ S, ' e D']I'E(_;t()r" ' s
Membership No: 113292 DIN: 07725066 DiN:02854834

Place: Bangalore
Date: June 20, 2018

Place: Bangalore
Date: June 20, 2018

Place: Bangalore
Date: June 20, 2018



Wipro Trademarks Holding Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
{Amount in INR except share and per share data, unless otherwise stated)

Year Ended: Year Ended
A Cash flows from operating activities: March 31, 2018 March 31, 2017
Profit/(Loss) for the year 1,784,781 1,982,848
Adjustments:
Dividend / interest income (2,530,871} (2,932,079)
Operating loss before working capital changes (746,090) {949,231)
Changes in working capital
Trade receivables and unbilled revenue {2,308) -
Loans and advances and other assets 410,349 4,732
Liabilities and provisions : 14,094 944,357
Net cash generated/{uséd) from operations (323,955} (102)
Direct taxes paid, net {427,943) {874,296)
Net cash generated/(used) by operating activities (751,898) {874,398)
B Cash flows fram investing activities:
Dividend / interest income received 671,257 2,970,253
Redemption of Preference shares. (18,000} -
Net cash (used in} / generated from investing activities. 653,257 2,970,253
€ Cash flows from financing activities:
Interest paid ) {1,950) {1,950}
Net cash used in financing activities (1,950) (1,950)
Net increase/{decrease) in cash and cash equivalents during the year (100,592} 2,093,905
Cash and cash equivalents at the beginning of the year 39,947,443 37,853,544
Cash and cash equivalents at the end of the year [refer note 8] 39,846,857 39,947,449
See accompanying notes to the financial statements 1-24
The accompanying notes form an integral part of these financial statements
As per our report attached For and on behalf of Board of Directors
For MSKA & Associates Wipro Trademarks Halding Limited

Chartered Accountants
Firm Registration Na.:105047W

241 - A - Al

Deepak Rao Balasubramanian Krishriamurthy Dipak Kumar Bohra
Partner Director Director
Membership No: 113292 DIN: 07725066 DIN;D2854834
Place: Bangalore Place: Bangalore Place; Bangaloré

Date: June 20, 2018 Date: June 20, 2018 Bate: June 20, 2018




Wipre Trademarks Holding Limited

Statement of chahges in equity for the year ended 31 March 2018
{Amount in INR except share and per share data, unless otherwise stated)

A Equity Share Capital

Balance as of April 1, 2016

Changes during the period

Balance-as of March 31, 2017

932,500

932,500

Balance as of April 1, 2017

Changes during the period

Balance as of March 31, 2018

932,500

- 932,500

B. Other Equity

Particufars Share Premium Retained Earnings Gapita‘l Total ?ther
Redemption aquity
Balance as at April 1, 2017 21,192,500 17,827,279 - 39,019,779
Total Comprehensive income for the period
Profit for the period 1,784,781 - 1,784,781
Total Comprehensive income for the period - 1,784,781 - 1,784,781
On redemption of Preference shares - {18,000} 18,000 -
- 1,766,781 18,000 1,784,781
Balance as at March 31; 2018 21,192,500 19,594,060 18,000 40,804,560
Capital
Particulars Share Premium Retained Earnings Redemption Total ?ther
equity
Reserve
Balance as at April 1, 2016 21,192,500 15,844,431 - 37,036,931
Total Comprehensive income for the period
Profit for the period - 1,982,848 - 1,982,848
Total Comprehensive income for the period - 1,982,848 - 1,982,848
- 1,982,848 - 1,982,848
Balance as at March 31, 2017 21,192,500 17,827,279 - 39,019,779
See accompanying notes to the financial statements 1-24
As per our report attached
For MSKA & Associates For and on behalf of Board of Directors
Chartered Accountants Wipro Trademarks Holding Limited
Firm Reg, No: 105047W
ey zat= g
Deepak Rao Balasubramanian Krishnamurthy Dipak Kumar Bohra
Partner Director birector
Membership No: 113292 DIN:Q7725066 PIN:D2854834

Place: Bangalore
Date: June 20, 2018

Place: Bangalore
Date: June 20, 2018

Place: Bangalore
Date: June 20, 2018



Wipro Trademarks Holding Limited
Netes forming part of the Financial Statements for tha yearended 31 March 2018
{Amount in INR:except share and per share data, unless otherwise stated)

1 The Company.overview
Wipro Trademarks Holding Limited ("Wipro Trademarks” or “Company”}, is a Public Limited Company domiciled in India and was
incorporated on 30th October, 1982 under the provisians of the Companies Act, 1956 apalicable in India. Its registered and principal
office of business is located at Doddakannelli Sarjapur Road, Bangalofe. The Company €arns its revenue by charging Royalty for usage of
Trademark. The Company ts a subsidiary of Wipro Limited (the holding Company).

2 Basis of preparation of financial statements
{i} Statement of compliance and basis of preparation
These financial staternents are prepared in accordance with Indian Accounting Standards {Ind AS), the provisions of the Companies Act,
2013 {"the Companies Act"),. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companles (Indian Accounting Standards) Amendment Rules, 2016.

Accounting policies have been applied consistently to all petiods presented in these financial statements,

The financial statements correspond to the classification provisions contained in Ind AS 1, “Preseritation of Financial Stateménts”, For
clarity, varicus items are aggregated in the statements of profit and loss and balance sheet. These items are disaggregated separately in
the notes to the financial statements; where applicable.

{ii} Basis of measurement
These financial statements have been prepared oa a histarical cost convention and on an accrual basis.

{1il) Use of estimates and judgment

The preparation of the financial statements in conformiity with ind AS requires the management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actuz| results may differ from those estimates. Estimates and underlying assumpticis are reviewad on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected. In particular,
information -about significant areas of estimation, uncertainty and critical judgments in appiying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are included In the following notes:

a} Revenue recagnition: Royalty fee income is recognised when the right to receive such fees is established.

b} Income taxes: The major tax jurisdictions for the Company is india. Significant judgments are involved in determining the provision for
income taxes including judgment on whether tax positions are probable of being-sustained in tax assessments.

c) Deferred taxes: Deferred tax.is recorded on temporary differences between the tax bases of assets and [abilities and their carrying:
amourits, at the rates that have been enacted or substantively enacted at the reporting date. The ultimate.reaiization of deferred tax
assets is dependent upon:the generation of future taxable profits during the periods in which those tempaorary differences and tax loss
carry-farwards become deductible, The Company considers the expected reversal of deferred tax liabilities and projected future taxable
income in making this assessment. The amiount of the deferred tax assets considered realizable, however; could be reduced in the near
term if estimates of future taxable income during the carry-forward period are reduced.

d) Expected credit.fosses on financial assets: On.application .of tnd AS108, the impairment provisions of financial assets are based on
assumptions about risk of default and expacted timing of collection. The- Company: uses judgment in making these assumptions and
selecting the Inputs to the impairment caiculation, based on the Company’s past history, customer’s creditworthiness, existing market

~ conditions as well asforward looking estimates at the end.of each reporting period.



3 Significant accounting policies

(i) Ravenue recognition: Royaity fee income is recognised when the right to receive suchfees is established.
{ii} Foreign currency:transactions and translation

Transactions in foreign currency are transiated into the functional currency using the exchange rates prevailing at the date of the
transaction. Farelgn exchange gains and losses resulting fram the settlement of such transactions and fraom transiation at-the exchange
rates prevailing at the reporting date of monetary assets and liabilities. denominated i foreign currenties are recognized in the
statement of profit and loss-and reported within foreign exchange gains/{losses), net within results of operating activities except when
deferred in other comprehensive income as qualifying cash flow hedges. Gains/{losses) relating to transiation or settlement of
borrawings denaminated in foreign currency are reperted within finance expense. Non-monetary assets and liabilities denominated in
foreign currency and measured at historical cost are translated at the exchange rate prevaient at the date of transaction. Translation
differences on ron-menetaty financiat assets measured at fair value at the reporting date, such as eqguities classified as FVTOCI are
included in other comprehensive income; net of taxes:

[iii) Financial instruments
Non-derivative financial instruments:

Non derivative financial instruments consist.of:

* financial assets, which include cash and cash equivalents, trade receivables, unbilied revenues, finance lease recéivables; employee
and other advances, investments in equity and debtsecurities and eligible current and non-current assets;

* financial liabitities, which include long and short-term loans and borrowings, bank overdrafis, trade payables, eligible current 2nd non-
current liabiiitles.

Non derivative financial instruments are recognized initially at falr value. Financlal assets are. derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantiat risks and rewards of ownership of the
financial assets are neither transferred nor refained, financial assets are derecognized only when the Company has not retained control
over the financfal asset.

The Authorized Capital of the Company consists of 98,000 equity shares of Rs. 10 each-and 2,000 9% cumulative redeemable preference
shares of X 10 each. in the event of liquidation of the Company, the préference shareholders wifl be entitled to receive in propartion to
the number of shares held by them, any of the available assets of the Company, if any before distributing to the equity shareholders,
The holder of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential
amounts, in-proportion-to the number of equity shares held.

In 2002, the Compariy had Issued 1,800 8% cumulative redeemable Preference Shares of % 10 each to Wipro Limited which were
redeemable. at par at-any time before the expiry of 20 years from the daté of allotment. at the discretion of the Company. The
preference shares issued to Wipro Limited were redeemed at par on March 22, 2018,

Subsequent to initial recognition, non-derivative financial instruments are measured as.described below:

A. Cash-and cash equivalents

The Company's cash and cash equivalents consist of cash on hand and in banks and demand deposits with banks, which can be
withdrawn atany time, without prier notice or-penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents inciude cash on hand, in banks and demand deposits with banks,
net of outstanding bank overdrafts that are repayabte on demand and are considered part of the Company’s cash management system.
In the statement of financial position, bank overdrafts are presented under borrowings within cutrent liabilities.



B. Other financia] assets:

Other financial- assets are non-derivative financial assets with fixed or determinable payments that are not guoted-in an active market.
They are-presented as current assets, except for those maturing faterthan 12 months after the reporting date which are presented as
non-current assets. These are Initially recognized at fair valie-and subsequently measured-at amortized cost using the effectivé interest
methad; less any impairment losses. These comprise trade receivables, unbilled revenues, cash and cash equivaients and othér assets.

C. Trade and other payables
Trade and other payables are initially recogaized at fair value,-and subsequently carried at amortized cost using the effective interest

method. For these financial instruments, the carrying amounts approximate fair value due to the short term maturity of these
instruments.

(iv} Equity and share capital

a) Share capital and share premium

The authorized share capital of the Company as of March 31, 2018 and March 31, 2017 Is INR 1 miilion divided into 98,000 equity shares
of INR 10 each & 2000, 9% curnulative redeemable preference shares of INR 10 each. Par value of the equity shares is recorded as
share capital and the amount received in excess of par value.is classified as share premium.

The voting right of an equity share holderona poll {not on show of hands) are in proportion to hisfits share of the paid-up equity; Voting
right cannot be exercised in respect of shares on which any call.or other sums presentably payable has not been paid. Failure to pay any
amount called up on shares may lead to their forfeiture.

b} Retained earnings R
Retained earnings comprises of the Company’s undistributed earnings after taxes.

¢} Dividend
A final dividend, including tax thereon, on common stock is recorded as a liability on the date of approval by the shareholders. An
iaterim dividend, including tax theréon, is recorded as a liability on the date of declaration by the board of directors.

{v) Provisions & contingent fHabilitles v

Provisions are recognized when the Company has a present obligation {legal or constructive} as a result of a past event, it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as & provision is the best estimate of the consideration required to settle the present cbligation at the end of
the reporting period, taking into-account the risks and uncertainties surrounding the obligation.

When some or ail of the.economic benefits required ta settle 3 provision are expected to be recovered from a third party, the recelvable
is recognized as an‘asset, if it is virtually certain that reimbursemient will be received and the amoint of the receivable can be measured
reliably.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which-will be.confirmed
only by the occurrence or non occurrence of .one or.more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow.of resources will be required to-settle or a
reliable estimate of the amount cannot be made.




{vi) Finance-cost

Finance cost comprise interest.cost on borrowings, impafravent losses-recognized on financial assets, gains/ {losses) on translation or
settlement of foreign currency borrowings and changes in fafr value and gains/ {losses) on-settlement of related derivative instriements.
Barrowing costs that aré not directly attributable to a qualifying asset are.recognized in the statement of profit and loss using the
effective Interest method.

(vif}) Other income

Finance and other income comprises interest income on deposits, dividend income and gains / {losses) on disposal of financial assats
that are measured at FVTPL, and debt instruments .classified as FVTOCI. Interest income is récognizet_i using: the. effactive interest
method. Dividend income is recognized when the right to receive payment is established.

[viii) Income tax
Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss ‘except to the
extent it refates to a business combination, or items directly recognized in equity or in other comprehensive income,

a) Current incorrie tax

Current intome tax for the current and prior periods are measured at the amount expected to be recovered from or paid o the tax
authoritles based on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those
that are enacted or substantively enacted as at the reporting date and applicable for the period. The Company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and where it.intends gither to settle
on a net basis, or to realize the asset and liability simultaneously.

b} Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and fabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and liabilitiés and their carrying amount in financial
statements, except when the deferred income tax arises fram the initial recognition of goodwill or an asset or [iablilty in a transaction
that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax assets are recognized to the exient it is probable that taxable profit will be available against which the deductible
temporary differences and.the carry forward of unused tax credits and unused tax losses can be utilized,

The carrying amount of deferred income tax assets Is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be availatile-to allow all or part of the deferred income tax-asset to be utilized.

Deferred income tax assets and liabilities are. measured- at the tax rates that are expected to apply in the period when the asset is
realized or the liability is settled, based on tax rates {and tax {aws) that have been enacted or substantively enacted at the reporting
date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable rightto offset current tax assets
against current tax liabifities, and they relate to taxes levied by the same taxation authority on either the same taxable entity, or on
different taxable entities where there is an intention to settle the current tax liabilities and assets on a net basis or their tax assets and
Habilities will be realized simultaneously.

{ix) Earnings per share

Basic earnings per share is computed using the weighted average number of equity sharés outstanding during the period. Diluted
earnings per share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding during the
period, using the treasury stock method for options and warrants, except 'where the results would be anti-dilutive.

(x) Functional and presentation currency
These financial statements are presented in Indian rupees, the national currency of India, which is the functional currency of the
Company. .




4 Standards {(including amendments) issued but not yet effective
The stendards and interpretations: that are issued, but not yet effective up to the date of issuance of the-financial statements are .
disclosed below, The Company intends to adopt these standards, if appilcable, when they become effective.

(i) Appendix B to Ind AS 21, Foreign currency-transactions-and advance consideration

On March 28, 2018, Ministry of Corporate Affairs ("MCA®) has notified the Companies {Indian Accouating Standards) Amendment Rules;
2018 containing Appendix B-to Ind AS°21, Foreign currency transactions and advance consideration which clarifies the date of the
transaction for the purpose of determining the exchange rate to use on Inifial recogrition of the refated asset; expense or income, when
an entity has received or paid advance considerdtion in a foreign currency. The amendment will come into forcs from April 1, 2018. The
Company Is currently evaluating the requirements of amendments. The Company befieves that the adoption of this amendriient will not
have a material effect on its financial statements. '

{ii) Ind AS 115- Revenue from Contract with Customers

On March 28, 2018, Mimstry of Corporate Affairs {"MCA"] has notified the Ind AS 115, Revenue from Contract with Customers. The core
principle of the new standard is that an entity should recognize revenue to depict the transfer of promised goods or services to
customers In an amount that reflects the consideration to which the entity expects to be entitled in exchange for those geods or
services. Further the new standard requifes enhanced disclosures about the nature, amount, timing and uncertéinty of revenue and
cash flows arising from the entity’s contracts with customers.

The standard permits two possible methods of transition : (2) Retrospective approach - Under this approach the standard will be applied
retrospectively to each prior reporting. pericd presented in accordance with Ind AS 8- Accounting Policies, Changes in ‘Accounting
Estimates and Errors (b} Retrospectively with cumulative effect of initiaily -applying the standard recognized at the date of initial
application (Cumulative catch - up approach).

The effective date for-adoption of ind AS 115 s financial perieds beginning on or after April 1, 2018,

The. Comipany is currently evaluating the requirements of amendments, The Company believes that the adoption of this amandment wl%l
not have a material effect on its financial statements.

{This space has been intensionally teft blank)




As at
March 31, 2018

As at.
March 31, 2017

5 Other
Tax Assets 118,832 101,238
118,832 101,238
6 Trade Receivable
Unsecured:
With Group Companies - Considered good 14,808 12,500
14,808 12,500
7 Other Financial Assets
Current
Interest receivable 1,902,780 43,166
1,902,780 43,166
8 Cash and cash equivalent
Balances with banks
On current accounts 1,246,857 231,117
Fixed deposits 38,600,000 39,716,332
39,846,857 39,947,449
9 Share Capital
(i}  The details of share capital are given below:-
Authorized capital
98000 (2017: 98000} equity shares [Par value of of INR 10
per share] 980,000 980,000
2000 (2017 ; 2000} 9% cumulative redeemable preference
shares [Par value of of INR 10 per share] 20,000 20,000
1,000,000 1,000,000
Issued, subscribed and fully paid-up capital
93250 (2017 93250) equity shares [Par value of of INR 10
per share] 932,500 932,500
932,500 932,500
(ii) The following is the reconciliation of number of shares.
Number of Equity shares as at beginning of the year 93,250 93,250
Number of Equity shares issued during the year - -
Number of Equity Shares outstanding as at the end of the
year 93,250 93,250
('i-ii)”[')'efails of share holding pattern by related parties
Equity Shares:
Name of shareholders
Wipro.Limited* 93,244 93,244
Total 93,244 93,244

* Wipro Limited holds the remaining 6 shares jointly with various individuals



10 Other Equity

11

Securities Premium Reserve:
Balance from Previous year

Additions during the year

Retained Earnings

Balance from Previous year
Profit/{loss) for the year
Redemption of Preference shares

Capital Redemption Reserve
Balance from Previous year
Additions during the year

Borrowings
9% cumulative redeemable preference shares

12 Other Financial Liabilities

Current
Balances due to Group Companiés
Interest payable

13 Trade payables

Total outstanding dues of micro-enterprises and small

enterprises

Total outstanding dues of creditors othér than micro

enterprises and small enterprises*

As at
March 31, 2018

As at

‘March 31, 2017

21,192,500 21,192,500

71,192,500 21,192,500

17,827,279 15,844,431

1,784,781 1,982,848
(18,000) -

19,594,060 17,827,279
18,000 ;
18,000 .

40,804,560 39,019,779

. 18,000

- 18,000

. 67,305

. 1,950

» %9,255

137,200 51,556

137,200 57,556

Based on the information available with the Company, there are no outstanding dues and payments made to any
supplier of goods and services beyond the specified period under Micro, Small and Medium Enterprises

Development Act, 2006 [MSMED Act]. There is no interest payable or paid to any suppliers under the said Act.




14 Revenue from Operations

Rovalty Fee

15 Gther Income

Interest on debt instruments and others

16 Finance costs

Interest Cost

17 Other expenses

Legal and professional charges

Audit fees

Miscellaneous expenses

As auditar;
Statutory audit
Total

18 Related Party Transactions

(A) Names of related parties and description of relationship as identified and certified by the Company:

a, Wipro Limited - Holding Company

(B) Details of transactions with related party in the ordinary course of business for the year ended:

Wipro Limited
Royalty Fee

Setttement of liabilities on behalf of Company
Other Re-imbursement

Interest expense

Redemption of Preference Shares

(C) Amount due to/from related party as on:

‘Wipro Limited

19 Segment information

Year Ended Year Ended
March 31, 2018 March 31, 2017
4,258 50,000
4,258 50,000
2,530,871 2,934,030
2,530,871 2,934,030
- 1,950
- 1,950
105,560 85,652
23,600 26,000
13,256 21
142,416 111,673
23,600 26,000
23,600 26,000
Year Ended Year Ended
March 31, 2018 March 31,2017
4,258 50,000
- 330
66,975
. 1,620
18,000 -
As on Ason
March 31,2018 March 31, 2017
14,808 {54,805)

The Company’s business activity, falls: within a single primary business segment; i.e. Royalty fées from Wipro Ltd,
Therefore, disclosures as required under IND AS 108, ‘Segment-reporting’, has not been separately presented in the
financial statements since the information is available directly from the Statement of Profit- and Loss. Further the

~ Company operates only in India.



20 Earnings per share (EPS)

Basic: Basic earnings per share is calculated by dividing the profit attributable to equity shareholders of the Company by
the weighted average number of equity shares outstanding during the period.

Profit-for the period

Weighted Average No. of Equity shares

Basic EPS

As at Asat
March 31,2018 March.31, 2017
1,784,781 1,982,848
83,250 93,250
19,14 21.26

Diluted: Diluted earnings per share is calculated by adjusting the weighted -average number of equity shares outstanding
during the period for.assumed conversion of all dilutive potential equity shares.

As at Asat
March 31, 2018 March 31, 2017
Profit for the period 1,784,781 1,982,848
Weighted Average No. of Equity shares 93,250 93,250
Diluted EPS 19.14 21.26

21 Capital Commitment and contingency

The Company has no Capital Commitments / Contingent Liabilities as on 31st March 2018

22 income Tax

" Year Ended Year Ended
March 31, 2018 March 31, 2017
Profit befare taxes 2,392,713 2,870,406
Enacted Income tax rate in India 25.75% 30.90%
Computed expected tax expense 616,124 886,955
Effects off:
Income tax related to prior years (8,192) -
Others - 603
Total Income tax expenses 607,932 887,558

23 Financial Instrument

There are no financials assets and liabilities that have been offset in'the financials.

Market Risk

Market risk i5 the risk that the falr value of future cash flows of a financial instrument will fiuctuate because of changes in
market prices, Market risk comprises three types of risk: interest rate risk, currency risk and other price fjsk, such as
equity price risk and commodity risk. Financial instruments affected by market risk include borrowings and derivative
financial instruments.

{i} Interest Risk
Interest rate risk- primarily arises- from floating rate borrowing, inctuding various revolving and other lines of credit, The
Company’s investments are primarily in short-term investments, which do not-expose.it to significant interest rate risk




(ii) Foreign currency risk
The Company has no foreign currency exposure.

Credit Risk
Credit risk arises from.the possibility that customers may not be able to settie their obligations as agreed. To manage this,

the Company periodically assesses the financial reliability of customers, taking inta account the financial condition,
current economic trends, analysis of historical bad debts and ageing:of accounts receivable.

Liquidity risk
Liguidity risk is defined as the risk that the Company will not be able to settle ar meet its ‘obligations on-time or-at a
reasonable price. The-Company does not forsee such a risk as its current assets are greater than its current liahility

The fair value of cash and cash equivalents, trade receivables, trade payables, other current financial assets and liabilities
approximate their carrying amount largely due to the short-term nature of these instruments.

“Fhe maturity profile of all the financials assets and liabilities are less than 6 months
24 Comparatives for previous period

The Company has reclassified and regrouped the previous period figures to conform to current period's classification.
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