INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Wipro IT Services Poland Sp. z o. o.
Report on the Financial Statements

We have audited the accompanying financial statements of Wipro IT Services Poland Sp. z o. o. (the
Company), which comprises of the Balance Sheet as at March 31, 2018, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Management of the Company is responsible for the matters stated as per Indian Accounting
Standards (Ind AS) issued by Institute of Chartered Accountants (ICAl) with respect to the
preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company. This responsibility also includes maintenance
of adequate accounting records for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the general guidelines issued by ICAl, the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing issued by ICAI. Those
Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018, and its loss for the year ended on that date.

Other Matter

The comparative financial information for the year ended 31 March 2017 prepared in
accordance with Ind AS included in these financial statements, are based on the previously
issued financial statement for the year ended 31 March 2017 prepared in accordance with
Indian Accounting Standards (Ind AS) issued by the ICAl which was audited by the predecessor
auditor whose report dated 02 June 2017 expressed unmodified opinion on that financial
statements. Our opinion is not modified in respect of this matter.

Restriction on use

This report is intended solely for the information of the Company’s and its ultimate
holding company’s board of directors and is not intended to be and should not be used by
anyone other than specified parties. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, the company's and ultimate
holding company’s board of directors, for our audit work, for this report, or for the opinions we
have formed.

For MSKA & Associates (formerly known as MZSK & Associates)
Chartered Accountants
Firm Registration No. 105047W

Sd/-

Deepak Rao

Partner

Membership No. 113292

Place : Bengaluru
Date :20 June 2018
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Wipro IT Services Poland Sp. z 0. o.

BALANCE SHEET

(Amount in PLN, unless otherwise stated)

As at
Notes March 31, 2018

As at
March 31, 2017

ASSETS
Non-current assets
Property, plant and equipment
Tangible Assets
Capital work-in-progress
Financial assets

Other financial assets
Non-current tax assets
Other assets - non-current
Total non-current assets

Current assets
Trade receivables
Cash and cash equivalents
Unbilled revenues
Other financial assets
Other current assets
Total current assets

TOTAL ASSETS

EQUITY

Share capital
Other equity
Total equity

LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings
Provisions
Total non-current liabilities

Current liabilities
Financial liabilities

Trade payables

Other financial liabilities
Other current liabilities
Provisions
Total current liabilities

TOTAL EQUITY AND LIABILITIES

The accompanying notes are an integral part of these financial statements.

17 1,18,89,455 1,36,39,992
1,12,390 6,19,213

3 15,32,864 15,40,406
18,74,103 31,73,112

a 5,82,574 12,18,159
1,59,91,386 2,01,90,882

3,86,85,796 3,93,10,807

5 2,60,37,810 1,86,52,980
2,11,83,206 2,78,09,531

3 15,42,490 1,85,812
a4 42,22,922 93,809,787
9,16,72,224 9,53,48,917

10,76,63,610 11,55,39,798

6 10,000 10,000
6 2,04,59,115 2,25,88,877
2,04,69,115 2,25,98,877

7 5,60,60,855 6,22,67,054
10 3,80,597 5,54,059
5,64,41,452 6,28,21,113

11 2,46,61,420 1,92,25,639
8 48,99,631 99,56,588
9 79,960 3,20,597
10 11,12,032 6,16,984
3,07,53,043 3,01,19,808

10,76,63,610 11,55,39,798

For and on behalf of the Board of Directors

Wipro IT Services Poland Sp. z 0. o.

Sd/-
Ramesh Phillips
Director

Date: 20 June 2018
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Wipro IT Services Poland Sp. z o. o.
STATEMENT OF PROFIT AND LOSS ACCOUNT

(Amount in PLN, unless otherwise stated)

Year Ended March 31,

Note
2018 2017

REVENUE

Revenue from operations 12 12,91,72,902 14,83,02,614
Other income 13 46,55,732 -
Total 13,38,28,634 14,83,02,614
EXPENSES

Employee benefits expense 14 5,61,06,745 4,77,06,927
Finance costs 15 20,96,453 22,60,739
Depreciation and amortisation expense 17 1,03,81,489 74,29,563
Sub contracting / technical fees / third party application 4,44,08,223 6,05,37,195
Other expenses 16 1,23,01,681 1,56,93,903
Total Expenses 12,52,94,591 13,36,28,327
Profit before tax 85,34,043 1,46,74,287

Tax expense
Current tax (Refer Note 24) 1,06,97,547 48,53,644
Deferred tax - -

Tax tax expense 1,06,97,547 48,53,644

Profit/(Loss) for the period (21,63,504) 98,20,643
Other Comprehensive Income

Items that will not be reclassed to statement of profit or loss (Net of

tax)

Defined benefit Contribution actuarial gains/(expenses) 33,742 (24,374)
Total Other Comprehensive Income/Expenses for the period, net of 33742 (24,374)
tax

Total comprehensive income for the period (21,29,762) 97,96,269
Earnings/(Loss) per equity share

(Equity shares of par value PLN 50 each)

Basic (10,818) 49,103
Diluted (10,818) 49,103
No of shares

Basic 200 200
Diluted 200 200

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors
Wipro IT Services Poland Sp. z 0. o.

Sd/-
Ramesh Phillips
Director

Date: 20 June 2018
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Wipro IT Services Poland Sp. z 0. o.
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31st, 2018

( Amt. in PLN, unless otherwise stated)

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors
Wipro IT Services Poland Sp. z o. o.

Sd/-
Ramesh Phillips
Director

Date: 20 June 2018

Sensitivity: Internal Restricted

. For the year ended 31st For the year ended 31st
Particulars
March 2018 March 2017
. Cash flows from operating activities:
Profit/(Loss) before taxes for the period 85,34,043 1,46,74,287
Adjustments:
Depreciation and Amortization 1,03,81,489 74,29,563
Provision/write off of bad debts 52,574 3,04,527
Other Comprehensive income 33,742 (24,374)
Working capital changes :
Trade Payables 54,35,781 (24,24,395)
Other financial liabilities (50,56,957) 59,02,174
Other current liabilities (2,40,637) 2,05,745
Current provision 4,95,048 2,33,728
Non-current provision (1,73,462) (22,473)
Trade receivables 71,98,762 (1,57,21,392.20)
Non-current financial assets 7,543 (6,01,133)
Current financial assets (13,56,679) 21,26,951
Non-current tax assets 12,99,009 17,24,934.39
Other non-current assets 6,35,585 (11,71,966)
Other current assets 51,66,866 (86,76,208)
Net cash from operating activities 3,24,12,706 39,59,968
Less: Taxes paid 1,06,97,547 48,53,644
Net cash generated from operations 2,17,15,159 (8,93,676)
. Cash flows from investing activities:
(Acquisition)/Disposal of fixed assets (81,24,130) (1,32,82,408)
Net cash used in investing activities (81,24,130) (1,32,82,408)
. Cash flows from financing activities:
Proceeds from issuance of shares
Proceeds/ (Repayment) from Unsecured Loan (62,06,199) 3,24,28,037
Advance received from parent and ultimate holding company
Net cash used in / generated by financing activities (62,06,199) 3,24,28,037
Net (decrease) / increase in cash and cash equivalents during the period 73,84,830 1,82,51,953
Cash and cash equivalents at the beginning of the period 1,86,52,980 4,01,027
Effect of foreign exchange translation
Cash and cash equivalents at the end of the period [Refer Note 5] 2,60,37,810 1,86,52,980




A. EQUITY SHARE CAPITAL

Wipro IT Services Poland Sp. z o.

0.

Statement of Changes in Equity
(All amounts are in PLN unless otherwise stated)

Balance as of April 1, 2017

Changes during the Period

Balance as of March 31, 2018

10,000 - 10,000
Balance as of April 1, 2016 Changes during the Period Balance as of March 31, 2017
10,000 - 10,000
B. OTHER EQUITY
Other Components of Equity
Other
Comprehensive
Particulars Share Premium Retained Earnings income Total other equity
Balance as at April 1, 2017 16,19,000 2,09,94,251 (24,374) 2,25,88,877
Total Comprehensive income for the period
Profit for the period - (21,63,504) - (21,63,504)
Other comprehensive income for the period - - 33,742 33,742
Total Comprehensive income for the period - (21,63,504) 33,742 (21,29,762)
Movement during the year - - - -
- (21,63,504) 33,742 (21,29,762)
Balance as at March 31, 2018 16,19,000 1,88,30,747 9,368 2,04,59,115
Other Components of Equity
Other
Comprehensive
Particulars Share Premium Retained Earnings income Total other equity
Balance as at April 1, 2016 16,19,000 1,11,73,608 - 1,27,92,608
Total Comprehensive income for the period
Profit for the period - 98,20,643 - -
Other comprehensive income for the period - - (24,374) -
Total Comprehensive income for the period - 98,20,643 (24,374) 97,96,269
- 98,20,643 (24,374) 97,96,269
Balance as at March 31, 2017 16,19,000 2,09,94,251 (24,374) 2,25,88,877

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors
Wipro IT Services Poland Sp. z 0. o.

Sd/-

Ramesh Phillips
Director

Date: 20 June 2018
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(a)

(b)

(c)

Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information

(All amounts are in PLN unless otherwise stated)
Note 1 (A) Background
Wipro IT Services Poland Sp. z o. o. ("the Company") is a subsidiary of Wipro Cyprus Private Limited, incorporated and domiciled in
Poland. The Company is provider of IT Services, including Business Process Services (BPS) services, globally and IT Products. The
Company's ultimate holding company, Wipro Limited ("Wipro") is incorporated and domiciled in India.
The Financial Statements were approved for issue by the Directors on 20 June 2018
Note 1 (B) Summary of significant accounting policies
Basis of preparation of financial statement
These financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS), as prescribed

under Section 133 of the Act read with Rule 3 of the Companies (indian Accounting Standards) Rules 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016.

The financial statement have been prepared on accrual basis and under historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those of the previous year.

These financial statements have been prepared to append with the financial statements of the ultimate holding company, to comply with
the provisions of Section 137 (1) of the Companies Act, 2013 ("the Act") in India.

The Functional Currency of the company is PLN.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, as
at the date of reporting period. Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting
estimates is recognized in the year in which the estimates are revised and in any future year affected.

Revenue recognition

The Company derives revenue primarily from software development, maintenance of software/hardware and related services, business
process services, sale of IT and other products.

Services:

Time and material contracts

Revenues and costs relating to time and material contracts are recognized as the related services are rendered.

Fixed-price contracts

Revenues from fixed-price contracts, including systems development and integration contracts are recognized using the "percentage-of-
completion" method. Percentage of completion is determined based on project costs incurred to date as a percentage of total estimated

'Unbilled revenues' represent cost and earnings in excess of billings as at the end of the reporting period.

'Unearned revenues' represent billing in excess of revenue recognized. Advance payments received from customers for which no services
have been rendered are presented as 'Advance from customers'.

Maintenance Contracts
Revenue from maintenance contracts is recognized rateably over the period of the contract using the percentage of completion method.

When services are performed through an indefinite number of repetitive acts over a specified period of time, revenue is recognized on a
straight-line basis over the specified period unless some other method better represents the stage of completion.

In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such contracts, revenue is
recognized with respect to the actual output achieved till date as a percentage of total contractual output. Any residual service unutilized
by the customer is recognized as revenue on completion of the term.
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(d)

(e)

()

Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information
(All amounts are in PLN unless otherwise stated)

Others

The Company accounts for volume discounts and pricing incentives to customers by reducing the amount of revenue recognized at the
time of sale.

The Company accrues the estimated cost of warranties at the time when the revenue is recognized. The accruals are based on the
Company’s historical experience of material usage and service delivery costs.

Costs that relate directly to a contract and incurred in securing a contract are recognized as an asset and amortized over the contract
term.

Contract expenses are recognised as expenses by reference to the stage of completion of contract activity at the end of the reporting

Products:

Revenue from sale of products is recognised when the significant risks and rewards of ownership has been transferred in accordance with
the sales contract. Revenue from product sales is shown net of excise duty and net of sales tax separately charged and applicable
discounts.

Other income
Interest is recognized using the time proportion method, based on the rates implicit in the transaction.
Fixed assets

Tangible assets are stated at historical cost less accumulated depreciation and impairment loss, if any. Costs include expenditure directly
attributable to the acquisition of the asset. Borrowing costs directly attributable to the construction or production of qualifying assets are
capitalized as part of the cost.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items (major components) of
tangible assets. Subsequent expenditure relating to tangible assets is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably.

Cost of tangible assets not ready for use before the balance sheet date is disclosed as capital work-in-progress. Advances paid towards
the acquisition of fixed assets outstanding as of each balance sheet date is disclosed under long-term loans and advances.

Intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses, if any. Intangible
assets are amortised on a straight line basis over their estimated useful lives, as determined by the management.

Foreign currency transactions

Transaction

The Company is exposed to currency fluctuations on foreign currency transactions. Foreign currency transactions are accounted in the
books of account at the exchange rates prevailing on the date of transaction. Monetary foreign currency assets and liabilities at period-
end are translated at the exchange rate prevailing at the date of Balance Sheet. The exchange difference between the rate at which
foreign currency transactions are accounted and the rate at which they are re-measured/ realized is recognized in the statement of profit
and loss.

Employee benefits

Compensated absences

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilized
accumulating compensated absences and utilize it in future periods or receive cash at retirement or termination of employment. The
Company records an obligation for compensated absences in the period in which the employee renders the services that increases this
entitlement. The Company measures the expected cost of compensated absences as the additional amount that the Company expects to
pay as a result of the unused entitlement that has accumulated at the end of the reporting period. The Company recognizes accumulated
compensated absences based on actuarial valuation carried out by independent actuary using the projected unit credit method. Non-
accumulating compensated absences are recognized in the period in which the absences occur. The Company recognizes actuarial gains
and losses immediately in the statement of profit and loss account.

Pension and social contribution

Pension and social contribution plan, a defined contribution scheme, the Company makes monthly contributions based on a specified
percentage of each covered employee's salary.
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(g)

(h)

(i)

(0]

(k)

Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information
(All amounts are in PLN unless otherwise stated)

Taxes

Income tax

The current charge for income taxes is calculated in accordance with the relevant tax regulations.

Deferred tax

Deferred tax assets and liabilities are recognised for the future tax consequences attributable to timing differences that result between

the profit offered for income taxes and the profit as per the financial statements of the Company.

Deferred taxes are recognised in respect of timing differences which originate during the tax holiday period but reverse after the tax
holiday period. For this purpose, reversal of timing difference is determined using first in first out method.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date. The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the period that includes the
enactment/substantive enactment date.

Deferred tax assets on timing differences are recognised only if there is a reasonable certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized. However, deferred tax assets on the timing differences when
unabsorbed depreciation and losses carried forward exist, are recognised only to the extent that there is virtual certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realized.

Deferred tax assets are reassessed for the appropriateness of their respective carrying amounts at each balance sheet date.
The Company offsets, on a year on year basis, the current and non-current tax assets and liabilities, where it has a legally enforceable
right and where it intends to settle such assets and liabilities on a net basis.

Depreciation and amortization

The Company has provided for depreciation using straight line

Class of Asset i d useful
Buildings/ Lease Hold 4-6 Years
Plant & Machinery 2-6 years
Furniture & Fixture 5-6 years

Intangible assets are amortized over their estimated useful life on a straight line basis.

Leases

Leases where the lessor retains substantially all the risks and rewards of ownership are classified as operating leases. Lease rentals in
respect of assets taken under operating leases are charged to statement of profit and loss on a straight line basis over the lease term.
Cash flow statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transactions of a non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated.

Earnings per share

Basic

The number of equity shares used in computing basic earnings per share is the weighted average number of equity shares outstanding
during the year.

Diluted

The number of equity shares used in computing diluted earnings per share comprises the weighted average number of equity shares
considered for deriving basic earnings per share, and also the weighted average number of equity shares that could have been issued on
the conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless issued at a later date. The number of equity shares and potentially dilutive equity shares are adjusted for any stock splits
and bonus shares issued.
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Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information
(All amounts are in PLN unless otherwise stated)

Provisions and contingent liabilities
Provisions are recognized when the Company has a present obligation as a result of past events, it is probable that an outflow of

resources will be required to settle the obligation, and a reliable estimate can be made of the amount of obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihood of outflow

of resources is remote, no provision or disclosure is made.

Provision for onerous contracts is recognized when the expected benefits to be derived from the contract are lower than the unavoidable
cost of meeting the future obligations under the contract.

Standards (including amendments) issued but not yet effective
The standards and interpretations that are issued, but not yet effective up to the date of issuance of the financial statements are
disclosed below. The Company intends to adopt these standards, if applicable, when they become effective.

Appendix B to Ind AS 21, Foreign currency transactions and advance consideration

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Companies (Indian Accounting Standards) Amendment Rules,
2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance consideration which clarifies the date of the
transaction for the purpose of determining the exchange rate to use on initial recognition of the related asset, expense or income, when
an entity has received or paid advance consideration in a foreign currency. The amendment will come into force from April 1, 2018. The
Company is currently evaluating the requirements of amendments. The Company believe that the adoption of this amendment will not
have a material effect on its financial statements.

Ind AS 115- Revenue from Contract with Customers

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue from Contract with Customers. The core
principle of the new standard is that an entity should recognize revenue to depict the transfer of promised goods or services to customers
in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services. Further
the new standard requires enhanced disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising
from the entity’s contracts with customers.

The standard permits two possible methods of transition:
(i) Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in
accordance with Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors

Retrospectively with cumulative effect of initially applying the standard recognized at the date of initial application (Cumulative catch -
up approach) The effective date for adoption of Ind AS 115 is financial periods beginning on or after April 1, 2018.

The Company is currently evaluating the requirements of amendments. The Company believe that the adoption of this amendment will
not have a material effect on its financial statements.

Equity
i) Share Capital

Every holder of the equity shares, as reflected in the records of the company as of the date of the shareholders meeting shall have one
vote in respect of each share held for all matters submitted to Vote in Shareholders Meeting

ii) Other Equity

- Securities Premium reserve is used to record the premium on issue of shares.

- Retained Earnings Comprises of the companies undistributed earnings after taxes
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Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information
(Amount in PLN, unless otherwise stated)

Note 2 Trade Receivables

Unsecured:
Considered good
Considered doubtful

With Group Companies - Considered good
Less: Provision for doubtful receivables

Note 3 Other Financial Assets

Non-current
Security deposits
Others

Current

Employee travel & other advances
Others

Security deposits

Note 4 Other Assets

Non-current
Prepaid expenses

Current

Employee travel & other advances

Advance to suppliers

Balances with excise, customs and other authorities
Prepaid expenses

Inter corporate deposits

Others

Note 5 Cash and cash equivalents

Cash and cash equivalents
Balances with banks

In current accounts
In deposit account

Cash and cash equivalents consists ot the rollowing for the purpose ot

the cash flow statement:

Cash and cash equivalents

As at

March 31, 2018

As at
March 31, 2017

Sensitivity: Internal Restricted

3,47,83,753 2,97,26,339
3,57,101 3,04,527
3,51,40,854 3,00,30,865
39,02,043 95,84,468
(3,57,101) (3,04,527)
3,86,85,796 3,93,10,807
15,14,387 15,40,406
18,476 -
15,32,864 15,40,406
1,66,614 1,64,685
13,75,876 21,127
15,42,490 1,85,812
5,82,574 12,18,158
5,82,574 12,18,158
2,49,990 2,28,466
9,629 1,07,295
10,91,254 64,46,694
28,72,049 26,07,333
42,22,922 93,389,787
80,37,810 1,86,52,980
1,80,00,000 -
2,60,37,810 1,86,52,980
2,60,37,810 1,86,52,980



Summary of significant accounting policies and other explanatory information
(Amount in PLN, unless otherwise stated)

Note 6 Share Capital

Wipro IT Services Poland Sp. z 0. o.

(i)  The details of share capital are given below:-

Authorised capital

200 (2017: 200) equity shares [Par value of of PLN 50 per share]

Issued, subscribed and fully paid-up capital

200 (2017: 200) equity shares [Par value of of PLN 50 per share]

(ii) The following is the reconciliation of number of shares as at March

31, 2017.

Number of common stock outstanding as at beginning of the year

Number of common stock issued during the year
Number of common stock outstanding as at the end of the year

(iii)  Details of share holding pattern by related parties

Name of shareholders
Wipro Cyprus

Total

Other Equity

Securities Premium Reserve

Balance as at the beginning of the year
Movement during the year

Balance as at the end of the year

Retained Earnings
Balance as at the beginning of the year
Movement during the year

Items of OCI recognised in Retained earning

Opening
During the year
Balance as at the end of the year

Note 7 Borrowings
Non Current

Unsecured:
Loan from related parties

10,000 10,000
10,000 10,000
10,000 10,000
10,000 10,000

200 200
200 200

100% 100%

100% 100%
16,19,000 16,19,000
16,19,000 16,19,000

2,09,94,251 1,11,73,608

(21,63,504) 98,20,643
(24,374) -
33,742 (24,374)
1,88,40,115 2,09,69,877
2,04,59,115 2,25,88,877
5,60,60,855 6,22,67,054
5,60,60,855 6,22,67,054
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Wipro IT Services Poland Sp. z 0. o.
Summary of significant accounting policies and other explanatory information
(Amount in PLN , unless otherwise stated)

Note 8 Other Financial Liabilities

Current
Salary Payable 38,17,530 37,88,467
Other Liabilities 8,17,893 37,25,785
Balances due to related parties 2,64,208 24,42,336
48,99,631 99,56,588
Note 9 Other Liabilities
Current
Advances from customers 814 10
Statutory liabilities 79,146 3,20,588
79,960 3,20,597
Note 10 Provisions
Non Current
Employee benefit obligation 3,80,597 5,54,059
3,80,597 5,54,059
Current
Employee benefit obligations 11,12,032 6,16,984
11,12,032 6,16,984
Note 11 Trade payables
Trade Payable 2,07,44,871 1,58,08,782
Payable to group companies 39,16,549 34,16,856
2,46,61,420 1,92,25,639
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Wipro IT Services Poland Sp. z 0. 0.
Summary of significant accounting policies and other explanatory information
(All amounts are in PLN unless otherwise stated)

Note 12 Revenue from Operations

Sale of services
Revenue from operations (gross)

Note 13 Other Income

Interest on debt instruments and others
Other exchange differences, net

Note 14 Employee benefits expense

Salaries and wages
Contribution to provident and other funds
Staff welfare expenses

Note 15 Finance costs

Interest Cost

Note 16 Other expenses

Other exchange differences, net
Travel

Repairs and Maintenance

Rent

Provision/write off of bad debts
Corporate Overhead

Power and fuel

Communication

Advertisement and sales promotion
Legal and professional charges
Staff recruitment

Rates and taxes

Miscellaneous expenses

Year ended March 31,

2018 2017
12,91,72,902  14,83,02,614
12,91,72,902  14,83,02,614

8,50,788 -

38,04,944 -

46,55,732 -
5,45,08,124 4,53,51,762
4,21,510 10,61,607

11,77,111 12,93,558

5,61,06,745 4,77,06,927

20,96,453 22,60,739

20,96,453 22,60,739

- 32,77,116
7,29,580 8,78,535
10,91,667 12,62,571
43,86,947 36,66,124
52,574 3,04,527
17,18,403 11,62,918
2,90,068 1,68,944
19,88,628 20,82,889
9,900 2,421
12,42,430 18,69,025
3,97,534 3,40,917
50,657 45,762
3,43,292 6,32,155
1,23,01,681 1,56,93,903

Sensitivity: Internal Restricted



Note 17 Tangible Assets
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(All amounts are in PLN)

Particulars Buildings/Lease Hold  Plant & machinery  Furniture & fixture Total
Gross block
Balance as at 01 April 2016 11,10,633 84,98,309 12,10,839  1,08,19,781
Additions during the year 6,30,376 1,06,40,241 14,37,525  1,27,08,142
Disposals during the year - - - -
Balance as at 31 March 2017 17,41,009 1,91,38,550 26,48,364  2,35,27,923
Additions during the year 39,958 83,26,806 2,64,188 86,30,952
Disposals during the year - - - -
Balance as at 31 March 2018 17,80,967 2,74,65,356 29,12,552  3,21,58,875
Accumulated depreciation
Balance as at 01 April 2016 2,74,407 19,89,989 1,93,972 24,58,368
Charge for the year 2,39,107 68,47,774 3,42,682 74,29,563
Disposals/Adjustment - - - -
Balance as at 31 March 2017 5,13,514 88,37,763 5,36,654 98,87,931
Charge for the year 3,76,890 94,83,603 5,20,996  1,03,81,489
Disposals/Adjustment - - - -
Balance as at 31 March 2018 8,90,404 1,83,21,366 10,57,650 2,02,69,420
Net block
Balance as at 01 April 2016 8,36,226 65,08,320 10,16,867 83,61,413
Balance as at 31 March 2017 12,27,495 1,03,00,787 21,11,710 1,36,39,992
Balance as at 31 March 2018 8,90,563 91,43,990 18,54,902  1,18,89,455
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Note 18 Earning per share (EPS)

Net profit/ (loss) after tax attributable to the equity shareholders
Weighted average number of equity shares - for basic and diluted EPS

Earnings/(Loss) per share - Basic and diluted
Nominal value per share (in PLN)

Note 19 Related party disclosure

i)  Parties where control exists:

Nature of relationship
Ultimate Holding Company
Holding company

ii) Related Parties with whom transactions exist
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary
Fellow Subsidiary

iii) Key Management Personnel

Ramesh Phillips

iv) The Company has the following related party transactions:

Name of the related party
Wipro Limited
Wipro Cyprus Private Limited

Wipro Holding Hungary KFT
Wipro Travel Services Limited
Wipro Poland Sp. z 0.0.
Wipro Technologies Inc

Director

31 March 2018 31 March 2017
(21,63,504) 98,20,643
200 200

(10,818) 49,103

50.0 50.0

Particulars

Relationship

31 March 2018

31 March 2017

Purchase of services

Wipro Limited Ultimate Holding Company 1,68,26,998 2,19,09,111
Wipro Poland Sp. z 0. o. Fellow Subsidiary - 5,17,897
Sale of services
Wipro Limited Ultimate Holding Company 4,71,10,033 5,59,41,439
Loans availed -
Wipro Technologies Inc Fellow Subsidiary - 3,08,00,000
Wipro Holding Hungary KFT Fellow Subsidiary - -
Wipro Cyprus Private Limited Holding company - -
Loans repaid -
Wipro Holding Hungary KFT Holding company 9,50,000 -
Interest expense -
Wipro Technologies Inc Fellow Subsidiary 11,85,800 6,04,245
Wipro Holding Hungary KFT Fellow Subsidiary 5,84,410 5,46,129
Wipro Cyprus Private Limited Holding company 3,26,242 3,61,268
Ticket Cost -
Wipro Travel Services Limited Fellow Subsidiary 327 4,415
Seat Cost -
Wipro Poland Sp. z 0. o. Fellow Subsidiary - 16,02,828
Miscellaneous Exp -
Wipro Limited Ultimate Holding Company 18,70,685 (94,858)
Wipro Poland Sp. z 0. 0. Fellow Subsidiary - 8,909
iv) Balances with related parties as at year end are summarised below*
Particulars Relationship 31 March 2018 31 March 2017
Wipro Limited Ultimate Holding Company (6,87,624) 64,68,868
Wipro Poland Sp. z 0. 0. Fellow Subsidiary 36 (26,54,299)
Wipro Cyprus Private Limited Holding company (1,12,57,112) (1,36,19,136)
Wipro Technologies Inc Fellow Subsidiary (3,06,83,514) (3,14,04,245)
Wipro Holding Hungary KFT Fellow Subsidiary (1,37,11,354) (1,64,85,995)
Wipro Travel Services Limited Fellow Subsidiary - (11,765)

Wipro Technologies GMBH

Fellow Subsidiary
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Note 20 Employee Benefit

(A) Defined Benefits Plans

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss —

Particulars 31 March 2018 31 March 2017
(A) Defined Contribution Plans
a) Employers’ Contribution to Provident & Other Fund 4,15,172 10,60,729
(B) Defined Benefits Plans
a) Gratuity payable to employees 6,339 878
b) Compensated absences for Employees 5,20,774 2,92,629
i) Actuarial assumptions
Discount rate (per annum) 2.38% 2.65%
Rate of increase in Salary 2.00% 3.00%
Expected average remaining working lives of employees (years) 29.75 29.35
Attrition rate:
As on
Particulars
31-Mar-17 31-Mar-18
Martality Rate (of IALM 2006-08) 100% 100%
Withdrawal rates, based on age: (per annum) Group AA Others Group AA Others
Upto 30 years 51.50% 45.70% 100.00% 60.90%
31 - 34 years 35.00% 33.50% 54.90% 100.00%
35 - 40 years 25.20% 40.80% 85.50% 73.80%
41 - 44 years 11.00% 23.50% 100.00% 69.80%
45 - 45 years 0.00% 75.00% 100.00% 0.00%
50 & Above years 0.00% 0.00% 100.00% 100.00%
Attrition rate indicated above represents the Company's best estimate of employee turnover in future (other
than on account of retirement, death or disablement) determined considering various factors such as nature of
business, retention policy, industry factors, past experience, etc.
ii) Changes in the present value of defined benefit obligation
Present value of obligation at the beginning of the year 27,402 2,151
Interest cost 724 47
Past service cost - -
Current service cost 5,616 830
Experience variance 14,420 4,779
Settlements - -
Benefits paid - -
Actuarial (gain)/ loss on obligations (48,162) 19,595
Present value of obligation at the end of the year* - 27,402
*Included in provision for employee benefits (Refer note 10)
iii) Expense recognized in the Statement of Profit and Loss
Current service cost 5,616 830
Past service cost - -
Interest cost 726 47
Expected return on plan assets - -
Actuarial (gain) / loss on obligations - -
Settlements - -
Curtailments - -
Total expenses recognized in the Statement Profit and Loss* 6,342 877

*Included in Employee benefits expense (Refer Note 14). Actuarial (gain)/loss of PLN 31 March 2018: (33,742) is included in other

comprehensive income.
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iv) Assets and liabilities recognized in the Balance Sheet:

Present value of unfunded obligation as at the end of the year - 27,402
Unrecognized actuarial (gains)/losses - -
Unfunded net asset / (liability) recognized in Balance Sheet* - 27,402

*Included in provision for employee benefits (Refer note 10)

Vv

Expected contribution to the fund in the next year
Gratuity - -

* Please note that since the scheme is managed on unfunded basis, the next year contribution is taken as nil.

Vi) A quantitative sensitivity analysis for significant assumption as at 31 March 2018 is as shown below:

Impact on defined benefit obligation
Discount rate
0.5% increase 0.00% -4.10%
0.5% decrease 0.00% 4.40%
Rate of increase in salary
0.5% increase 0.00% 4.40%
0.5% decrease 0.00% -4.10%
Note 21 Operating leases

The Company has taken on lease, office and residential facilities under cancellable and non-cancellable operating lease agreements that
are renewable on a periodic basis at the option of both the lessor and the lessee.

Particulars 31 March 2018 31 March 2017
Not later than one year 35,99,072 34,70,070
Later than one year and less than five years 86,00,786 99,31,513

Later than 5 years

1,21,99,858 1,34,01,583

Note 22 Segment reporting

The Company’s business activity, falls within a single primary business segment, Therefore, disclosures as required under IND AS 108,
‘Segment-reporting’, has not been separately presented in the financial statements since the information is available directly from the
Statement of Profit and Loss. Further the Company operates only in India.

Note 23 Financial Risk Management

Interest Rate Risk

The Companies borrowings are primarily from holding company & other group companies and no market borrowings/borrowings at
floating interest rate, so no exposure to interest rate risk

Credit Risk

Credit Risk arises from the possibility that customers may not be able to settle there obligation as agreed. To manage this, the company
periodically assesses the financial reliability of customers taking into account the financial condition, current economic trend, analysis of
historical bad debts and ageing of accounts receivables. Individual risk limits are set accordingly, there is no significant concentration of
credit risk

Liquidity Risk

Liquidity Risk is defined as the risk that the company will not be able to settle or meet its obligations on time or at a reasonable price the
companies corporate treasury department is responsible for liquidity and funding as well as settlement management. In addition
processes and policies related to such risks are overseen by senior management, management monitors the companies net liability
position through rolling forecast on the basis of expected cash flows. As on 31st March, 2018, cash & cash equivalents are held with

major banks and financials institutions.
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The fair value of cash and cash equivalents, trade receivables, trade payables, other current financial assets and liabilities approximate
their carrying amount largely due to the short-term nature of these instruments.

The table below summarizes the maturity profile of the Company’s financial liabilities:

31 March 2018

Upto 12 months

More than 12 months

Borrowings
Trade payables
Other financial liabilities

31 March 2017

2,46,61,420
48,99,631

Upto 12 months

5,60,60,855

More than 12 months

Borrowings - 6,22,67,054
Trade payables 1,92,25,639 -
Other financial liabilities 99,56,588
Note 24 Effective Tax Rate(ETR) Reconciliation
Particulars 31 March 2018 31 March 2017
Profit Before Taxtion 85,34,043 1,46,74,287
Enacted Income Tax Rate 19% 19%
Computed Expected Tax Expenses 16,21,468 27,88,115
Effect of
Expenses Disallowed for Tax Purpose 6,75,268 6,22,818
Others Net (7,23,727) 14,42,712
Adjustments for current tax of prior periods 91,24,539 -
1,06,97,547 48,53,644

Note 25 Prior period comparatives

Previous year’s figures have been reclassified to confirm to this year's classification

The accompanying notes are an integral part of these financial statements.

For and on behalf of the Board of Directors

Wipro IT Services Poland Sp. z 0. o.

Sd/-
Ramesh Phillips
Director

Date: 20 June 2018
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