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Independent Auditor’s Report

to the-Quotaholder of the Wipro Holdings Hungary Kft,

Opinion

We have audited the financial statements of Wipro Holdings Hungary Kft. (the ,Company”) for the year
2017 which comprise the balance sheet as at December 31, 2017 (which shows an equal amount of total
assets and total liabilities of USD 552 752 544 and an after-tax profit for the year of USD 17 933 574),
as well as the related profit and loss account for the year then ended and the notes to the financial
statements including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at December 31, 2017 and its financial performance for the year then
ended in accordance with Act C of 2000 on Accounting (hereinafter: "the Accounting Act") effective
in Hungary,

Basis for Opinion

We conducted our audit in accordance with Hungarian National Standards on Auditing (“HNSA") and with
applicable laws and regulations i Hungary. Our responsibilities under those standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
report.,

We are independent of the Company in accordance with the applicable laws of Hungary, with the
Hungarian Chamber of Auditors’ Rules on ethics and professional conduct of auditors and on disciplinary
process and, for matters not regulated in the Rules, with the Code of Ethics for Professional Accountants
issued by the International Ethics Standards Board (IEASBA Code of Ethics) and we also comply with
further ethical requirements set out in Rules and Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information: the Business Report

The other information comprises the business report of the Company for the year 2017, Management is
responsible for the preparation of the business report in accordance with the provisions of the Accounting
Act and other relevant regulations. Our opinion on the financial statements expressed in the “Oplmon"

--section-of -our independent auditor’s-report. does not-cover the business report. : -
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in connection with our-audit of the financial statements, our responsibility is to read the business report
and, in doing so, consider whether the business report is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If
based on our work performed we conclude that the business repert is materially misstated we are
required to report this fact and the naturé of the misstatement.

Based on the Accounting Act; it is also our responsibility to consider whether the business report has
been prepared in accordance with the provisions of the Accounting Act and other relevant regulations,
if any-and to express an apinion on this and on whether the business report is consistent with the financial
statements.

In our opinion, the business report for the year 2017 of the Company is consistent with the financial
statements for the year 2017 in all material respects, and the business report has been prepared in
accordance with the provisions of the Accounting Act. As there is no other regulation prescribing further
requirements for the Company’s business report, we do not express an opinion in this respect.

We are not aware of any other material inconsistency or material misstatement in the business report
therefore we have nothing to report in this respect.

Responsibilities of Management and those charged with governance for the Financial Statements

Management is responsible for the preparation of the financial statements that give a true and fair view
in accordance with the Accounting Act, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error..

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis in preparation of the financial statements. Management has to apply the going
concern basis of accounting unless other relevant rules prevent its application or there are facts and
circumstances contradicting the going concern principle.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee. that an
audit conducted in. accordance with HNSAs will always detect a material.misstatement when it

exists. Misstatements can arise from fraud or efror and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with HNSAs, we exercise professional judgment and maintain =
professional scepticism throughout the audit.
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We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for -our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for ane resulting from
error; as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness  of management’s use of the going concern basis in the
preparation of the financial statements and, based on the. audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives-a true and fair view.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficienctes in internal control that we identify during our audit.

Budapest, 26 April 2018

BDO Hungary Audit Ltd.
1103 Budapest, Kéér utca 2/A
Registration number: 002387

AR SERIlTREE! — - : Ferenc Balimgartner
Director _ Certified Auditor
Chamber Registration No.: 002955
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Annual report _
BALANCE SHEET - Assefs Type "A"

Ampunts in USD

Number Description 2016.12.31 20171231
a b c d
01.  |A. Invested assets (02+10+18 rows) 3 000 000 338 265 500
02. INTANGIBLE ASSETS (03-09 rows) 0 0
03. Capitalized value of formation/reorganization expenses 0 0
04. Capitalized value of research and development 0 0
05, Concessions, licenses and similar rights 0 0
06, Trade<marks, patents and similar assetls 0 D
07. Goodwill 0 0
08. Advences and prepayments on intangible assels 0 0
09, Adjusted value of intangible assets 0 0
10. [} TANGIBLE ASSETS (11-17 rows) 0 0
11, Land and buildings and rights fo immovables 0 0
12. Plant and machinery, vehicles 0 0
13. Other equipment, fixtures and fittings, vehicles 0 0
14, Breeding stock 0 0
15. Assets in course of construction 0 0
16. Payments on account 0 0
17. Adjusted value of tangible assets 0 0
18 I. FINANCIAL INVESTMENTS (18-28 rows) 3 000 00O 338 265500
19. Long-term participations in affiliated undertakings 0] 337 265 500
20, Long-term credit to affiliated undertakings 0 0]
21, Long-term significant ownership participations 0 0
22, Long-term loan to significant ownership undertakings 0 0]
23. Other long-term participations 0 0
24, Long-term loan to independent undertakings 0 1000 000
25, Other long-term loans 0 0
26. Securilies signifying a long-term creditor relationship 3 000 000 0
- -y -Adjusted value of financial investments Q ol _
r 28, Valuation difference of financial investments o]




Amounts i USD
Number Description 2016.12.31 2017.12.31
a b c d
28. |B. Current assets (30+37+46+53 rows) 528 011 085 210 545 095
30, I. INVENTORIES (31-36 rows) 0 0
31. Raw materials and consumables 0 0
32. Work in progress, intermediate and semi-finished prod. 0 0
33. Animals for breeding and fattening and other livestock 0 0
34. Finished products 0 0
35, Goods 0 0
36. Advances and prepayments 0 0
37. Il. RECEIVABLES (38-45 rows) 507 148 180 199 780 974
38, Trade debiors 0 0
39, Receivables from affiliated undertakings 0 0
40, Receivables from significant ownership undertakings 0 0
41, Receivables from independent underakings 507 138 253 199 780 973
42, Bills receivable. 0 0
43, Other receivables 9927 1
44. Valuation difference of receivables 0 0
45, Positive valuation difference of derivatives 0 0
46, lIl. SECURITIES (47-52 rows) 0 0
47, Parlicipations in affiliated undertakings 0 0
48. Significant ownership participations 0 0
49, QOther participations 0 0
50. Own shares and own parinership shares 0 0
51, Sec. signifylng a creditor relationship for trading purposes 0 0
52. Valuation difference of securities 0 0
53. V. LIQUID ASSETS (54-55 rows) 20 862 905 10764 121
54. Cash, checks 1} 0]
55. Bank deposits 20862 905 10 764 121
56. |C. Accrued and deferred assets (57-59 rows) 2762 332 3941 949
57. Accrued income 2 760 416 3941 949
58. Accrued expenses 1916 0
59, Deferred expenses 0 0
60. TOTAL ASSETS (01+29456 rows) 533773417 552752 544
~Date: - -~ -Budapest; April 26, 2018 6’ ' ; / - o

Managing director



[T 2l o3[ 6] s e[ 3] 6] 4] o[ 2k 1] 1] 3] o 1]
Statistical nurnber

[of 1]—[0of of~[ 8] 8] s[ ol & 1]
Registration number

Wipro Holdings Hungary Korlatolt Felel6sségil Tarsasag

Annual report
BALANCE SHEET - Lighilities Type "A"

Amounts in USD

ltem Description 2016.12.31 2017.12.31
a b c d
61. |D. Shareholders’ equity (62 to 71 rows) 533 503 455 551 437 029
62 |l. SUBSCRIBED GAPITAL 27 504 290 27 504 260
63. Including: ownership shares repurchased at face value 0 o
64. |Il. SUBSCRIBED CAPITAL UNPAID (-} 0 ]
&b, ili. CAPITAL RESERVE 427 340136 427 340 136
686. V. ACCUMULATED PROFIT RESERVE 62 616 640 78 659 029
67. |V. TIED-UP RESERVE 0 0
68, |VI. REVALUATION RESERVE (69 + 70 rows) 0 0
69. Reserve from vaiuation difference
70, Reserve from fair valuation difference
71. VII. PROFIT AFTER TAXES 16042 389 17 933 574
72. |E. Provisions (73.- 75 rows) 0 0
73. Provisions for forward liabilities 0 0
74. Provisions for forward expenses 0 Q
75. Other provisions 0 0
76, |F. Liabilities (77 + 82 + 92 rows) 231 488 1295 883
7. l. SUBORDINATEB LIABILITIES (78 - 81 rows) 0 0
[ 78. Subordinated liabilities to affiliated undertakings 0 0
79, Subordinated liabilities to significant cwnership undertakings 0 0
80, Subordinated liabilities to independent undertakings 0 0
81. Subordinated liabilities to other economic entities 0 0
82. il. LONG-TERM LIABILITIES (83 - 91 rows) o] 0
83. Long-term loans 0 0
84. Convertible bonds 0 o
85. Debts on issue of bonds 0 0
8a. Investment and development credits 0 0
87. Cther long-term credits 0 0
_88. .| . Long-term Miabilities to affiliated undertakings. . ... 0 L0
88. Long-term liabilities to significant ownetship UndertakKings G 0
Q0 e e l-ORIG-tORANiblitieSA0-Independe pt-undedaking S | —— e ) -
91. Other Iong-term liabilities 0 0




ltem Description 2016.12.31 2017.12.31
a b c d
02, . CURRENT LIABILITIES 93 - 104 rows) 231 488 1295883
93. Short-term loans i) 0
94, Including: convertible borids 0 0
95. Short-term bank loans 1] 0
98. Advances received from customers 0 0
97. Accounts payable 20 521 56 574
98. Bills payable 0 0
98. Short-term liabilities to affiliated undertakings 0 0
100, Short-term liabilities to significant ownership undertakings 0 0
101. Short-térm liabilities {o independent undertakings 0 0f
102, Other short-term liabilities 210967 1239 309
103, Valuation difference of liabilities 0 0
104. Negative valuation difference of derivatives 0 1]
105. . Accrued and deferred liabilities {106 - 108 rows) 38 474 19 632
106. Deferred income 0 0
107. Deferred expenses 38474 19632
108, Accrued income o] 0
109. TOTAL LIABILITIES (61 +72 476 + 105 rows) 533773 417 5§52 752 544'
Date: Budapest, April 26, 2018 5 D / ”
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PROFIT AND LOSS STATEMENT
Total cost method

Amounts in USD

2016.01.01- 2017.01.01-
Item Description 2016.12.31 2017.12.31
a b c d
01. Net domestic sales 0 0
02, Net external sales 0 0
L Total sales (01+02) 0 0
03. Variations in self-manufaciured stocks 0 0
04, Own work capitalized 0 0
1. Own performance capitalized {03+04) 0 0
In. Other income 80 117 1
Including: josg in value marked back 4} o
05. Raw materials and consumables 0 0
06. Contracted services 121 633 139 828
07. Other service activities 10 023 15283
08. Qriginal cost of goods sold 0 0
08. Value of services sold (intermediated) 0 0
Iv. Material costs (05+06+07+08+09) 131 656 155 111
10: Wages and salaries 0 0
11. Other employee benefits 0 0
12 Contributions on wages and salaries 861 0
v. Staff costs (10+11+12) 961 0
VI, Depreciation 0 0
VL. | Other operating expenses 7 7
Incliding: loss in valie o [
- i NCOME-FREOM-0PERATIONS e oo G 9o G e 455442 k=
(HLAILAV.AV. VLV




Amounts in USD

2016.01.01- 2017.01.01-
ltem Description 2016.12.31 2017.12.31
a b c d
13. Dividends and profit-sharing (received or due) 0 of
Including: from affifiated undertakings o 1}
14, Profit and gains on shares 0 1]
Including: from affiliated undertakings 0 4
18, Profit and gains on financial investments (securities, loans) 0 0
Including: from affitlated undertakings 4] [
186, Other interest and similar income {received or dug) 15985 249 9177 214
Including: from affiliated undentakings 15979 246 9173 469
17. Other income from financial transactions 621 667 10418 062
Including: valuation difference g 0
Vil Income from finan. trans. (13+14+15+16+17) 16 606 916 19 595 276
18. Expe’nses and losses on shares 0 0
Including: to affitiated undertakings v} 0
Expenses and losses on financial investments (securities,
19. loans) 0 0
including:! to affiliated unidertakings o 0
20. Interest payable (paid) and similar charges 0 G
Including: to affifiated undertakings [ [4]
21. Losses on shares, securities and bank deposits 0 0
22, Other expenses on financial fransactions 46 160 16 146
Including: valuation difference 4] 4]
X, Expenses on financial trans. (18+19+20+21+22) 46 160 16 146
B. PROFIT FROM FINANCIAL TRANS. (VIIL.-1X.) 16 560 756 19 579 130
C. INCOME BEFORE TAXES (A+B) 16 508 249 19 424 018
X. Tax payable 465 860 1490 444
D. PROFIT AFTER TAXES (C-X.) 16 042 389 17 933 574
Date; Budapest, April 26, 2018 5
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dr. Gellért Andor Ashish Chawla
Managing director Managing director




1. THE COMPANY

Wipro Holdings Hungary Korlatolt Feleltisségls Tarsasdy was founded by Wipro Cyprus Private Limited {CY-2024 Nicosia, Diomidous
10 Alphamega-Akropolis Building 3rd Floor Office 401,) on September 10, 2007,

The Company was registered on September 17, 2007, registration No.: 01-09-88595].
The Company's initial share-capital was USD 2,715 -comprising cash contribution in fulf,

The Company’s share capilal was increased to USD 3,290 on December 17, 2007 which was registered on January 21, 2008, Simultaneously the Company's
capital reserve wag increased by USD 355,000,136 cash.

The Company’s share capital was incredsed to USD 27,503,290 on January 31, 2044 which was registered on April 14, 2014, Thie amount of LISD
21,500,000 was transferred 1o Company’s bank account-on December 26; 2013, therefore it is indicated on the line short-teem liabilities 10 affiliated parties.

The Company's share capital was increased o’ USD 27,503,790 on September 36, 2014 which was registered on September 16, 2014, Simsttaneausly the
Company’s capital resérve was increased by CAD 30,900,000 (USD 27,340,000} cash.

The Company’s sharé. capital was increased to USD 27,504,290 on August 4, 2815 which was registered on September 21, 2015, Simultanecusly the
Company’s capital reserve was increased by USD 45,000,000 cash.

Main activity of the Company is other credit granting.
Registered office of the Company is 1143 Budapest, Stefinia it 101103, Hungary,

Branch office of fhe Company 5 8200 Schaffhausen, Schitzengarben 20, Switzerfand {from March 21, 2008).
The Branch office was closed as of March 31, 2017,

Managing ditectors of the Company, who have the right to-sign the financial statements jointly, are

dr, Gellést Andor
Columbus utea 16, IIKTT.
1145 Budapest, Hungary

Ashish Chawla

West Windsor TWP, Osprey Way 26206,
LS 08550N

usa

Accounting

The name of the chartered acconntant wha s respansible for the managing of the accounting services is Eseter Balogh (address; 1122 Budapest, Rath Gyorgy
utca 24.), registration number: 117766,

Audit

Based on the Section 155 of the Act C of 2000 on Accounting the election of an auditor is abligatcry.
The auditar of the Company is BDO Magyarorszig Konyvvizsgald Kit. (1103 Budapest, Kdér w. 2/A.), appeinted auditas Baumgartier Ferene (chamber’s
number; 002655).

The-audit fee charped by the auditor for the audit of current business year's financial statements is USD 9,599 + VAT,

Consolidation

The Company is involved in the procedure of consolidatien of its Sole Quotaholder. The consolidated financial statements are prepared by Wipro Limited
(Doddakannelli, Sarjapur Ruad, Bangaluru 560 035, India) and can be-observed at the registered office of Wipro Limited.




2. ACCOUNTING POLICY
a) Business year

The Company's. business yedr is from Janvary t €0 December 31,
These financia! statements refate to-the period from January 1, 2017 to December-31, 2017,

The date of preparation of the balance shest is April 23, 2¢18.
b} ‘Basis of accounting

Thie Company is required to keep double-etiry books, The selected method for. the preparation of the Balance Sheet is version “A” and for the preparation of
the Profit and Loss Account is the tota) cost method. The financial statements have been prepared under the historical cost convention in accordance with the
Hungarian Act on Accounting.

The Company does not make any changes {enlarging or concentrating) in the chosen version of the Balance Sheet and the:Profit and Loss Account.

The Company represents its asseis, equity and liabilities in USD fom September 18, 2007.

€) Recording of transactions arising in foreign currencies-

“Transactions arising in a forgign currency other than that in which the bopks are kept are recorded at the Hungarian Nationa! Bank’s exchange rate and cross
bank rate prevailing at the date of the iransaction. Nou-realized foreign exchange gains or losses arising from the difference between the beok value of the
assets / liabilities-and the market value of the assets / liabilities computed with the exchange rates prevailing at the turning date are accounted in all cases.

d) Significant error

An error s significant if, inthe year when discovered by any form of revieyw, the agpregate amount of alf ermors (whether negative or positive} identified with
regard to the same year (separately for each vear) and the aftereffects thereof - incrensing or decreasing the profit/loss or equity - exceeds 2% of the balance
sheet tatal of the business year under review. If the 2% af the balance sheet total does not exceed the USD equivalent of HUF 1,000,000, the error is
significant if it exiceeds the USD equivalent of HUF 1,000,000,

e} Viluation of asséts, loss of value

Loans provided for long-term include all loans whose maturity is due‘after tle next business year. In the Balance Sheet these must be shown at the agreed
amaount which.has-to be decreased by the already accounted loss of value and increased by the reversed loss of value.

Based on the information available at the time of préparing the Balance Sheet, Joss of value shouid Ye accounted i an amount that is equal to the difference
hetween the book value of the ftem and the expected répayable amount of the item if this is a loss, and if this difference is determined to be significant and
fong-term,

1) Affiliated undertakings
= J¥ipro Cyprus Private Lid. {10 Diomidous Street Alphamega-Akropolis Building 2024 Nicosia, Cyprus)
Independent undertakings

o= Iipra Da Brasit Teenologia Lide (Nr. 139 Curitiba Office Park, 6th floor, ReaJoao Marchesing, Prado Velho, Curitiba 80215-432, Parana
State, Brazil)

o= Wigro BPO Phillippines Ltd. Inc. (CEBU It Tower |, ot 7, block 2, Comer Archbishop, Reyes Street and Mindando-Street, Cebu Business:
Park, Cebu City, Phillippines}

*= Wipra Technology GritbH (Gottfried-Hagen Str. 20, 51105 .Cologne, Germany}

- Wipro Ontsourcing Services (Irelund) Limited {1st floor, Fitzwilton House, Wilton Place, Dublin 2, Trefand)

= Wipro LLC (formerly: Wipro Inc.; 2 Tower Center Blvd, East Brunswick, New Jersey 08816, BSA)
*=— Wipre Holdings UK:Limited (5a Mimet House, Praed Street, London W2} NJ, United Kingdom})
*= Wipre Technologies SRL (Nr, 319C, Str. Spl Independentei, Sector 6, Bukarest 060044, Romania)

::-Wipm‘Jnynn?IH(‘?&’fakuhmnaﬂ:mﬂMarkaerﬁE#i‘ﬁﬁi?‘?a’tfiﬁﬂinamhﬂhﬁrﬂishﬁfur‘hknhmﬁnmgmr&ﬂ?&liéﬂmn}----- T T T T

o= Wipra IT Services Poland SP Z,0.0: (Al lerozolimskie 123 A, 02-017, Warsaw, Poland)

*= Wipra Networks Pte Ltd. (No 7¢ Anson Road, 13-00, Hub Synergy Point, Singapore 0799035, Singapore)

s~ PTHT Indonesia (Regus Jakarta Menara Standard Chartered, 36/F Menara Standard Chartered, J1. Prof, Dr. Satrio Kav 164, Jakarta,
Indonesia)

*~ Wipra Gallagher Solutions Inc. (18001 Old Cuiler Road, STE 657 Paimetto Bay, FL. 33157, USA)

*= Wipro Solutions-Conada Ltd, (5090 Explorer Drive, Suite 800, Mississaupa, Ontario LAW4TY, Canada)

o= Wipro Sonth-Africa Broad-Bused Cwnership Scheme Trast {10 (h Noor, The Forum, 2 Maude street, 2196 Sandion, South Africa)

*=Wipre Information Technology Netherlands B.V (Claude Debussylaan 241082, Amsterdam, Holland)

*= l¥ipro Digital Aps (Horien Advokatpartnerselskab, Philip Heymans Alle 7, 2900 Hellerup, Denmark)

*= Wipre Technology Chile SPA (Andres Bello 2711, Piso 8, Las Condes, Santiage, Chile)

*= Wipro Information Technology Austria GmbH (A-6800 Feldkirch, Reichstrasse 126/ 1.Stock, Austria)

*= Wipro Information Technology Kazhakstan LLP (060011 Atyrau, I5B Satpayev St, "Renaissance Atyrau Hotel", 3rd Floor, Republic of Kazhe

*=Wipro Technologies W.T Sociedsid Anonima-(7813-1000 San José, Escalante, Calle 31, Avenida 13, #2375, Costa Rica)

*— Wipro Technologies Australia Pty Ltd, (Uit 1, 7 Sky Close, Taylors Beach, NSW, 2316)



3. VALUATIONS (data in USD)

a) Long-term participations in affiliated undertakings

Long-term participation in Wipro Holdings Investment Ltd.
Total

) Long-term loan to independent undertakings

Loan 19 Wipro Technologies W.T Sociedad Anonima

) Securities signifying a long-term creditor relationship

Hungary
Vicarious FPC, Inc. « Convertible bond

Total

d} Receivables from independent undertakings

Hungary

Ldan to Wipra LLC

Loan te Wipro Selutions Canada Ltd. {CAD 34,600,060}

Loan to Wipro Information Technologies Netherlands B,Y

Loaa 1o Wipro South-Africa Broad-Based Ownership Scheme Trust (ZAR 137,610,000)
Loan to Wipro'IT Services Poland SP Z.0.0 (PLN 500,000)

Loan to Wipro Teclmologies W.T Sociedad Anonima

Loan to Wipro Gallagher Solutions [nc.

Loan te Wipro Information Techrology Netherlands B.V. (EUR §0,000,00¢)
Loag to Wipre Digital Aps {DXK 307,845.000)

Lean to Wipro Information Technolopy Kazhakstan LELP

Loan to Wipro Holdings UK Limited

Loan te Wipré Technology Chile SPA

Loan to Wipro Information Technofogy Austria GmbH {EUR. 4,400,000)
Loan to Wipro Technelogy GmbH (EUR 2,450,000}

Loan to Wipro Technology GmbH

Loan-to Wipro IT Services Poland SP Z.0.0 (PLN 450,000)

Loan tb Wipro IT Services Poland SP Z.0.0

Loan to Wipro Yechnologies Australia Pty Ltd.

Receivables from Wipro South-Afiica Broad-Based Ownership-Scheme Trust {ZAR 5,506.50)

Recéivables from Wipro Holdings investment Litd.
Subtotal

Branch

Lcan to Wipre Inc,

L.oan to Wipro Gallagher Solution

Loan to Wipro Germany {EUR 2,450,000)

Loan te Wipro 1T Services Poland SP ZOO (PLN 450,000)
Loan te Wipro SA BBOS

Loan to Wipro Holdings UK

Loan {0 Wipro Sclutions Canada Ltd,

Loan t0 Wipro Digital Aps

Loan to Wipro-IT Services Poland SP-Z00

Receivables from Wipro Lid.

Receivables from Wipro 54 BBOS

Loan to Wipro Technology Chile SPA

Lean to Wipre [nformation Technology Netherland B.V,
Loan to Wipro 1T $ervices Poland SP Z0O

Loan te Wipro Technolojies GmbH

Sublotal

Total

31.i2.2016 31,12.2017
0 137 265 560
] 337 265 500
31.12,2016 31212017
0 1 000 000
31,12.2016 3L12.2017
3 000 000 0
3000 000 0
3L12.2016 31,12.2017
17 750 000 34 215770
926 870 27 592'304
0 4921629
0 11197 228
0 143 633
0 2400 000
0 27500 000
¢ 11 982 845
2192304 49.535.233
0 200 080
0 9 050600
0 300 000
| 5272452
0 2935797
0 7-300-000
0 129 269
0 4000 000
0 1100000
0 448
0 365
20869174 199 780 973
353 950 000 0
27 500 DOG i}
2594 569 0
107 700 0
9994284 0
9050 000 0
24 728 896 g
41 653 730 0
4000 000 0
48154 0
400 ¢
300 000 o
4921629 0
119 667 0
7 300 000 0
486 269 979 7
507 138253 199 780 973,




Borrower Credit line Loan already provided (in USD) Date of expiry | Date of repayment

Wipro LLC 17 750008 USD 17 756 000 USD od demand
Wipre LLC . 20 000 000 USTY 16 700 000 USD 27.03.2018
Wipro South-Affica Broad-Based Ownership 137610 000 ZAR 11§97 228 USD on demand
Scheme Trust

Wipro Techuelogy GmbH 800-000 EUR 958 628 USD 31.03.2018
Wipro Technology GmbH 1 650000 EUR 1977 169 USD|  31.03.2018
‘Wipro Holdings UK Limited 20 000 000 USD 9 050 000 USD on demand
Wipro Holdngs UK. Liniited 20 000 000 USD 20 000 000 USD 10.01.2018 '29,09.2087
Wipro Solutions. Canada Ltd, 4 100 000 CAD 31269 608 USD on demand
Wipro Solutions Canada Ltd. 23 750 000 CAD 18 939 804 USD on démand
Wipro Selutions Canada Ltd, 1250 000 CAD 996 832 USD on demand
Wipro Solutions Canada Ltd. 5500000 CAD 4 386 060 USD 17.08.2018
Wipro Gallagher Solutions Inc. 27500 000 USD 27 500 000 USD on demand
Wipro IT Services Poland'SP Z.0.0 450 000 PLN 129 269 USD 31.03.2018
Wipro LT Services Poland SP Z2.0.0 4 000 000 USD 4.000 200 USD 24.09.2018
Wipro Dipital Aps 15 392 230 DKK| 2476962 USD|  ondemand
Wipro Dipital Aps 292 452 750 DKK 47 062271 USD on demand
Wipro Technology Chile SPA 300 000 USD 300 G600 USD 22.04.2018
Wipro Infornation Technology Netherlands BV, 3100 000 USD 4921 429 USD 3,12.2018
Wipro Technology GinbH 7 300 000 USD, 7300000 USD]  27.09.2018
Wipro IT Services Poland 8P Z2.0.0 500 000 PLN 143 633 USD 02,03.2018.
Wipro Information Techndlogy Austria GmbH 4 400 800 EUR 5272 452 USD 30.05.2018
Wipro Information Tech. Kazhakstan LEP 200600 USD 200 0p0 USD|  07.08.2018
Wipro Technologies:W.T Sociedad Anonima 1 000 B0 1ISD 1030 000 USD 30.05.2020
Wipro Technologies W.T Sociedad Anonima 1 500.000 USD 1500 000 USD 25.10.2018
Wipro Technolopies W.T Sociedad Anonima 900 060 USD 950 000 USD 18,08.2018
Wipro [nformation Tech, Netherlands B.V. 10 004 000 EUR 11 982 845 USD 30.05.2018
Wipra Technologies Australiz Pty Ltd. 1 100 000 USD 1 106 00D USD 19.05.2018

LF




31.12.2016 31.12.2017
€) Other receivables
J i?lﬂgﬂ! ¥
Advance paid to suppliers 6 886 0
‘Other recéivables from Wipro Holdings UK Limited 0 1
VAT receivables 3048 i
Total 9927 1
f Liquid assets
Hingary
BNP Paribas USD account ] 325848 10 748 398
BNP Paribas HEUF account (HUF 4,069,589.11 on i2.31.2017) 16 308 15723
Subtatal 342 656 10 764 121
Branch
HSBC Switzerland USD account 20 379 387 G
Citibank Switzérfand USD account 140 362 4]
Sulblotal 20 520 249 ¢
Total 24 862 905 10764 121
£) Accrued income
Hungary
Interest receivables from Wipro Sohntjons Canada Ltd, {CAD) 8175 190 967
Interest receivables from Wipro Digital Aps 37533 2765 566
Tnterest receivables from Wipro IT Services Poland SP Z.0.0 (PLN} 0 2 648
Interest receivables from Wipro [T Services Poland SP Z.0.0 0 38134
Interest receivables from Wipro Technology GmbH (EUR} i 29 599
Interest receivables from Wipro Technology GmbH 0 122 497
Interest receivables from Wipro Information Techn, Netherlands B.V. 0 187 624
interest receivables from Wipro Technology Chife SPA 0 11238
intgrest receivables from Wipro Holdings UK Limited 0 232 146
Interest receivables from Wipro Gallapher Solutions Inc, 0 179 082
Intetest receivables from Wipro Solutions Canada Ltd. (CAD) 0 63 481
[nferest réceivables from Wipro Information Technology Austria GmbH {EUR) ¢ 62.403
Interest receivables from Wipro Technologies Australia Pty Ltd. ¢ 25 677
Interest receivables from Wipro Technologies W.T Sociedad Anonima (Costa Rica) 0 28755
Interest receivables from Wipro Information Technology Kazhaksian LLP 0 3032
Subtotal 45 808 3941 949
Brancl
Interest receivables from Wipro IT Services Polend SP-Z0O (PLN 58,285} 13950 0
Interest receivables from Wiprn IT Services Poland SP ZOO 142 994 i
interest receivables from Wipro Technologies GmbH (EUR 200,586) 212422 ]
Enterest receivebles from Wipro Technolopies GmbH 262 646 0
[nterest receivables from Wipro Netherlands 161 991 0
Interest receivables from Wipro Digital Aps 713122 0
Inferest receivables from Wipro Technala gy Chile' SPA 6998 1}
Inferest receivables from Wipro Solutions Canada Ltd. 68505 0
Inierest recéivables from Wipro Germany 96 136 i}
Interest receivables from Wipro Holdings UK 464 291 0
Other recéivables from Wipro Heldings UK 17 829 1]
Interest receivables frem Wipro Gallagher Solution 357 189 o
Interest receivables frem Wipre Solutions Canada Lid. 196 143 i
Subtoral 2714 608 [/
Total 2 760 416 3941 949
h) . Accrned expenses 31.12.2016 31.12.2017
Hungary e s s
& m{enialkd. B T L AT e 5
Total 1916 0



i) Equity

The change of the Campany's.equity:

1ssued capital’
Capilal reserve
Accumulated reserve
Profit-forthe year
Total

B Accounts. payable

Hungary
Domestic trade creditors
Sublotal

Branch
Trade creditors
Subtotal

Total

k) Other short-term liabilities

Hungary

Corporate.income 1ax liability
VAT liahilirty

Late payment interest liability
Subtotal

Breich
Swiss Branch tax lability
Subtgtal

Total
1y Deferred expenses

Hungary

Accrued bookkeeping and rental fee.
Acerued legal fee.

Accrued andit fee

Accrued tax advisory fee

Subtotal

Branch
Accrued tax advisory fee

Subtatel

Total

31.12.2016 Increase Decrease 31,12.2017
27 504 290 0 [} 27 504 290
427 340 136 0 1] 427340 136
62 616640 16 042 389 ] 4] 78 659 029
16 042 389 17 933 574 16 042 389 17 933 574
533 503 455 33975963 16 D42 389 551437029
31122016 31.12.2017
7160 56 574
7160 56574
13 361 0
13361 9
20 521 56574
31122016 31.12.2017
73.097 1235926
¢ 3381
2 2
73099 1233309
137 868 0
137868 [}
210 967 1239309
1193 1049
0 503
9255 10 487
13 728 7593
24176 19632
14 26% 0
14298 0
38474 19 632




m) Other income
Hungary
Rounding difference

Maodifications regarding previous years
Sulbtotal

Branch
Modifications regarding previues years
Subtotal

Total
n) Contracted services

Hungdry

‘Office rental fee

Legal fee

Accounting fee

Tax advisory fee
Management consulting fee
Audit fee

Subtotal

Branch

Arcounting fee

Tax advisory fee

Office rental fee
Management consulting fee
Subtotal

Total
0) Other service nctivities

ﬁ h‘Hgﬂ!}J
Official fees

Bank charges
Subtotal

Branch
Bank charges
Subtotal

Total
B) Contributions on wages and salaries

Branch
Social charges
Total

q) Other operating experises

Huhgary

Defatlt penalty- self-revision penaly
Rounding difference

Subtotal

Branch
Rounding differences
Subtotal -

..‘..T"""‘.., gt

01.01.2016- 0L.01.2017-
31.12.2016 31122017

0 |

2 0

2 1
80115 (]
80 115 0
80 117 T
1981 2108
3304 16 033
12 383 11427
32986 33331
1o 12.019
9622 11226
71298 86 144
0 7402
33177 35193
1877 1916
15 281 9173
30335 53684
121 633 139 828
19 18
1794 13 342
1813 11360
8310 1923
8 21 1923
10023 15 283
961 0
961 0

4 ¢

0 2

4 2

3 0
3 v




01.01,2016- 01.01.2017-
31.12,2016 31.12.2017

r} Otherinterest and similar income (received or due)
1 !Hﬂg{"‘}i
[nterest income from Wipre LI.C 584 533 4079 328
Interest income on Vicarious shares 0 101 870
[iterest income from Wipro Digital Aps (DKK) 74.263 1917 443
Intefest income fFom Wipre Solutions Canada Lid. (CAD) 31838 98] 787
Received interest from bank C2 3745
intérest intome from Wipro Information Technology Nettierlands B.V (EUR}) ¢ 141214
Interest come from Wipro information Technology Netherlands B,V {USD) 0 130 469
Interest incame from Wipro Technology GimbH - 0 225.842
Interest iicome from Wipro IT Services Poland SP Z.0.0 (PLN) 0 9 655
Interest income from Wipro [T Services Poland $P Z,0.0 0 150115
Interest inceme from Wipro Holdings UK Limited 0 484 392
Interest income from Wipro Gallagher Solutions Ine. 0 710 406
Interest income from Wipro Technology GmbH (EUR) 0 92 416
Interest income from Wipro Technology Chile SPA 0 11238
Interest income from Wipro Information Tech, Austria GmbH (EUR}) 0 62 403
Interest income from Wipre Technologies Australia Pty Ltd, 0 25677
Interest income ffom Wipro information Technology Kazlakstan LLP 0 3032
Interest income from Wipre Techaology W.T Sociedad Anonima {Costa Rica) ¢ 45 586,
Subtotal 690 636 $I77 214
Branch
[nterést income from Wipro Information Technology Netherlands B.YV 129 380 0
Inieres feceived frém Wipro Technology GmbH 208 404 0
Enterest recetved fom Wipro IT Services Poland SP 2.0.0 t18 962 0
Interest incomie from Wipro LLC 14533963 &
Interest income from Wipro Holdings UK: Limited 232 145 1
Interest income from Wipro Cyprus Private Limifed 46'845 [
Interest income from Wipro Gallagher Solutions Ine, 710 490 1]
Interest income from Wipro Technolopy GmbH 70 807 0
Interest income from Wipre Selutions-Canada Lid. 810 600 0
Interest income from Wipro Digital Aps 410026 1}
Interest income. from Wipro Technology Chile SPA 6 990 0
Received interest from bank 6 001 0
Subtotal 15294 613 [}
Total 15 985249 9177214
5) Other incame from financial transactions
Hungary
Realized exchange gain 533 1398
Urrealized exchange gain 0 10 416 664
Subtotal 533 10418 862

ranch
Realized exchange gain 161 0
Unrealized exchange gain 620 973 0
Subtotal 621 134 g
Tuotal 621 667 10418 062
) Other expenses on fipancial transactions

T

Realized exchange loss 1 845 16 146
Unreafized exchange Joss 37 814 G
Subtofal 3% 659 16 146
Branch
Realized exchange losy 6501 0
Unrealized excharige loss a I
Subtotal 6 501 [/
Total 46 160 16 146



) Taxation 01,01,2016- 11.01.2017-
31.12.2016 31,12.2007
Calculation of the income taxes and the annual profit:
Total income 16687 033 19595277
Total costs, expenditures 1787384 171 259
Profit befors taxation 16 508 249 19424 018
Tax base mereasing tems 2 0
~fawe payment pendly 2 i
Tax base.decreasing jtems ¢ 0
- eorrected profit of the Swiss brovick 1 {
Tax base for corporate intome tax 14 508 251 19'424.018
‘Corparate income tax
CIT base ¢f the Head Office for the year 614 879
Tax rate applied 18,07%
CIT of the whole period 111414
Acteal CIT of the whoie period
Head Office annual CIT Tiability 111414 1 294 596
Swiss branch tax paid abroad 212 568 90 72%
Witholding tax HO 5778 6103
Withelding tax Swiss Branch 136 100 99 024
Total tax 465 860 1490 444
Profit-after taxation 16°042 389 17933 574
Caleulation of the corrected profit of the Swiss Branch;
Ircome astributable to Wipro Holdings Hunpary Korlatolt Feleldssépil Tarsasag (without-branch} 639333 15230082
Income attributable to the Swiss Branch of Wipro Holdings Hungary Korldtolt Felelfssépit Tirsasig 16027.659 4365195
Ralto of inconie asiFibutable 1o the Swiss Branch 1o 1otal income 96,05% 0
Expenditures directiy attributable to the Swiss Branch of Wipro Holdings Hungory Korlatolt Feleldssegis Térsashg 06 010 69 371
Expenditures indirectly atributable to the Swiss Branch of Wipro Holdings Hungary Korldtolt Felelosségii Tarsasag - 21 697
Expedditures occurred al Wipro Holdings Hungary Ltd, and allocated 10 the. Swiss Branch of Wipra Holdings Hungary Korlatolt Felelosséun Tarsasag:
- Legal fee 3304 16033
- Boakkeeping jee 12383 1427
« Taeadvisory fee 32986 33334
- Audit fee 9622 11226
- Munagement consuliing fee 11022 12049
« Official fee 19 18
- P'ostage fee i I
- Bank charge ] 794 13342
Total; 71131 97 397
Cast allocated to the Swiss. Branch (total expenditures * ratio of income attributable to the Swiss Branch-to total income ) 68320 21697
Corrected profit before tax of the Swiss Branch for the éalculation of the Cerporate Income Tax: 15893 369 4274127
Head Office's interest income from Canada to be exempted
Intezest income to be exempted 748 659
CIT base after exemption: 14 401 232
CIT lizbility (HO) for 2817 after exemption: 1296 111
Tax credit on HO's Interest i.ril:n.me from Cﬁéta Rica
7 lnferestincome 16831
HU CIT 9% on the income 1515
WHT {from GL no. 8921) 2524
90% of the WHT 2272
WHT to be credited in Hungary 1.515




V) Ratios

Fixed assets ratio {invested assets 7 Total asseis)

Current liabilities ratio.(Crrreni Habilities 2 Toral Habilities)
Own capital ratic (Equity £ Toetal liabilitics)

Liquidity (fCurrent assets + Avcrued assets) / Curventliabilivies)

Return on equity (Profit for the year / Sharchalder's equirg)

w) Wages and staff number

The managing directors of the Company did not receive any honorarium in the reporting periad. The Swiss Branch had no employee during the reporting period.

X) Off-balance sheet items

The Company had no off-balance sheet items in the reporting period,

0,56%
0,04%
99,05%
292,88

3.01%

61,20%
0,23%
99,76%
165,51

3.25%




Wipre Holdings Hengary Korlitolt Felelc’issé_gﬁ Thrsasag

data in USD

CASH FLOW

Megnevezes

2iH6. december 1L

‘217 decemher 3. |

Description

I, Szakfson m-éi.-bnugmt szdtmaeh pénzeszkbz-viltozia (MGkdési cash Dow, 1-13, soruk) 16 589 605 A25 166 6|1, Variation in casli-faw from operatiany {Opcrating cash-Mow, 1-13)
1. Addeds eloth eredmény + 15508 249 19424 018] 1) Income before Lases +
2. Elszimolt amortizicid + 0 0} 2) Depresiation write-olf +
3. Elszamolt éndkveszids ds visszaias + 0 0 3) Losg in value and backmarking +
4 Céllanalék kcpzé! és [clhasrnﬁ[és Jlgnbhizets + [ 6l ) Differsnss between fomnation and wiilization of proyisions +
dménye + 0 af 53 Invested assets sold +
6 Sealiidi teleztnsts viltorisa + -3 247 3053 6) Variation in accounts payable +
7; Egyéb slivid Igjarm kdlc!:?.enség villezisa + <156 B2Y| L 328342 7) Varidtion in other shori-tenn liabilities +
8. Passziv.idGbeli elhadolisok vakezdsa + L4 951 -14 842| 8} Variation in accrued and defered Im‘mhlu:s *
&, Vevakovelclés valtozisa + i | 93 Viriitios in trade debtoss +
W Fozghesikandk (vevakovelslés &s pinzeszkie nétkil) viilieziss + 12 758 1386 397367 206|103 Variadon in curvet assts {without reecivables and liquid usscrs) +
i, Aktiv idGbeli elhalimldsok viltozdisa + -F 065 795 -L1T9 617|113 Vadaton in acerued and delermed assels -+
12. Fizeteu. fizclendd add {uy eresep utdnj - ~465 86l -1490 344] 12 Tox paid or payable {onpmoiit ~
13. Firetelt. fizetendd oszialdle részesedds [ U] 13} Dividends and prafil-sharing paid or payable -
11 Defchtettsi tevékenységhSl yzdrmast péovesskiiz-vilioads (Befektetési cash o, 14-16, sorok} [} 3000 ML Yariation In éush-Slow fram fusestmeénts (Inveytment cash-Now, 14-16)
13. Belekielet? eszke 2ok beszorzérg - [ Of t4) Porchase of snvested assers -
15, Befekiekett espkovdk cladasa+ & 3OO0 BOGE 15) Sak of invested assels +
16. Kapon oszulék. rdszesedes + 0| 16y Dividends and profi-sharing received +
IT1. Pénziljd miveletekbil seirmazé énzeszhkizoviiiozds (Finanszirvzdsi cash fow, 17-17. sirok) 6 567 983 ~33% 265 500| 1L Varialion is cash-fiow from financlal imacsactions (Financial cash-Fow, 17-27)
17. Részvénykibocsitis, 18kebevonis ?x:\ cl:l: + [ 0] 17} Receipts {rom sharcs issue (capital infiux) +
1%, Kéwvény, hitelviszonyt mégresi papir ki dednitk bevdle + 4 0f 18} Peceipts from the issue of bonds and secaritics signilying a creditor refalionship +
19 Hitel és kofcson felvéele + ¢ 0] 19} Borrowings +
20. Hossa lejirats nydjtoi kilestngk és clhelyezoit bank k 1brleszié ¢se, bevd ¥ 0f 20 Repaysircnt, (erminztion of redermption of fong-iérm loans and bunk deposits +
21. Viglegesen kapots pénzcszkdz + U ) 21§ Non-repiyuble assets received +
22, Részyénybevends, tskekivonds (i8keleszillitis) « 0 9| N ign of shams, dis {capiial reduction) -
23. Kalvény &5 hitelviszonyt & énékpapir ése + 1] ) 23} Redeemed bonds and seeurities signifying 5 creditor relationship -
24, Hitel ¢s kalcsdn briesziése, visszalizewése - 6 267 983 337265 500 24) Loan installmgnl payments -
25, Hossig lejiraura oyiijict! kblessndk ¢ slbelyoratl bankbetdiek - <30 D) 1000 000} 25) Long-term louks and bark deposits -
16, Viglegesen dladau pinzeszkz « 0 0] 26) Non-repayable asseis transferzed -
27, Alapilokkal szembeni, illetve epyeb hossim lejiran kielezensépek viliomisa + i} 0} 27) Vanaiien in liabilities due to JTounders and in other Jong-term liabidities+
IV, Pénzeskizik viltozdsa (IHIHII sorok) 20 121 621 -1 198 784|1V. Variatien in fiquid assets {1+ 11+110}

Budapest, 2018. dprlis 16 7 Budapest. April 26, 2018
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Wipro Holdings Hungary Korlitolt Feleldsségii Tarsasag

Business Report
te the Annunal Report
January 1, 2017 —-December 31, 2017

1.
There wasno significant transaction or event between the year-end closing date (December 31, 2017) and the preparation date
(April 25, 2018) of the Balance Sheet which could be relevant for the items of Annual Report.

2.
The Company does not have repurchased own shares,

3
The Company doés not have research or development activity,

4,

There is no direct or indirect. connection with any environmental protected area, therefore the Company
has no-policy for environmental protection or did not have dny environmental protection decision.

5.
The Company has or had no legal case.

Budapest, April 26, 2018

=

Managing director




