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Saad A. M. Sulaiman

External Auditor

Ref. No.: 454
Date: 29/05/2018

Messrs. Rainbow Software LLC

Subject /Audit report for the vear ended 31/12/2017

Dear Sirs

We have exaniined the-attachied balance sheet of Messrs Rainbow Software LLC for
the:year ended 31/12/2017 and the activity progress accounts, as well as the schediiles &
the relating stateinent, {or the vear then endéd ,and the company § annual report singed
by us, prepared according fo the provision of the company's act No.2l of 1997 as
amended mstrmtwns& regulatlon issued thereby, '

We obtained. all informatien & explanation, which to our opinion are. necessary ‘to
perform the task we undertook, according to the valid laws, & recogm?ed auditing
'pmcedure, which: contained necessary examination on the compnny’b activitiés as far as
“our proféssion, is concerned & we liave the followzng rémarks:

1. The company has np activity during the year.
2. The losses exceeded the paid up. capital. of the company

Subject to {he above.& according-1o our opinion & to-the eéxtent we reached through
our exfznumtmn & accordmg to the company. beoks of accounts & to tlie. mfonmtmn &
explanatlon gnren to.us: :

1 "I‘Iie’ books of accounts used by tlie company are i agreement with t'h'e boak-

' keeping system and the tnternal control systet adequatc to the company’s: size
and nature activity:

2. Thé annual. report & its contents reflects in full the proceeding of the company
-durmg the year subject to our audit & does not contain what is contradict to the
provisions of the valid laws &regul'mons

3. The balince sheet & the atiached’ statements are prepared according. to
accountancy basis, the valid regulations& instractions & are in agréement the
:books of accounts, the enclosed balance sheet -expresses the finaneial position.of
‘the company as at 31% Decerber 2017 & the progress account shows clearly the
(losses) activity of the ¢com ipanry for théyear then ended.

Yburs"i_‘ai'th'fu!iy

-'Sagd..A.M'; Sulaiman
Gi:x"-tiﬁfc’d Public Accountant
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‘Rainbow software LLC

Balance cheet as at 2017/12/31

tatment Chart Name of Account Current Year 2017 Last Year 2016
of
mber Account Dinar Dinar
Assets
Current Assets
} i8 Cash 1,000 1,000
Total of Current Assets 1,000 1,000
Total of Assets 1,000 1,000
Sources of Finance
long Term Sources of Finance
211 Share capital 1,000 1,000
0 225 Accumulated Defiecit -37,402 ~24,519
Total of Shareholders Equity -36,402 -23,519
Total of Long Term Sources of Finance -3§ ,402 -23,519
Short Term Sources of Finance
2 26 Creditors 37,402 24,518
Total of Short Term Sources of Finance 37 ,402 24,519
Total of Sources of Finance 1,000 1,000
Accountant Managing Director

ép\f Sp|-

Subject to our report No.454 Dated in 2018/04/29

Saad A. M. Sulaiman
Certified Public Accountant

Date of signature of Balance 2018/04/29
Baghdad in 2018/04/29




Rainbow Software LLC

Statement OFf Current Transactions For The Year Ended2017/12/31

tatmant Chayt Name of Account

of

umber Accounbt.

41-45
i5 31
17 33
39

Current Revanues

Revenues Of Current Activity

Current Expenses

Salaries and wages
Services Requirements

Total Of Current Expenses
Gross Total

Deficit of current operaticons
First Stage
Less :Transferable Expenses

Other expenses

Net Deficit

Current Year 2017

Thousands Dinars

Last Year2016

Thousands Dinars

0
0
3,250 0
9,549 24,519
. 12,799 24,519
12,799 24,519
-12,799 -24,519
84 0
-12,883 -24,518




Rainbow Softwars LLC

-Statement Of Sourcges and Application Of Funds For The Year Ended 2017/12/31

Thousgands Dinars Thousands Dinars
Cash in hand and at bank as at 2017/01/01 1,000
Add: Fund Sourcos 4]
‘Laess: Expendituras 1,000
Current Activity Cost 12,883
12,883
12,883
-11,883

Changes in The Working Capital Other Than Cash

Add: Sources of Working Capital

Increase in Creditors 12,883
12,883
1,000
Less Application of Working Capital 0
1,000

Cash in hand and at bank as at 2017/12/31




Rainbow Ooftuare L1C

Statement No. (8)

Statement of Cash as at 2017/12/31

Char of
Account Name of Account Current Year 2017 Last Year 2016
No. Thousands Dinars Thousands Dinars
181 Cash in hand 0 1,000
183 Cash at bank 1,000 0
Total 1,000 1,000
Statament No. (10)
Statement of Reserves as at  2017/12/31
Char of Name of Balance ag at Additions Daeductions Balance as at
Account  Account 2017/01/01 2017/12/31
No. Thousands Dinars
225 Accumulated daficit -24,519 -12,883 0 -37,402
Total -24,519 -12,883 0 -37,402
Statement No. (12}
Statement of Creditors as at 2017/12/31

Char of  wana of Account
Account

No.,

261 Suppliers

263 Credit current accounts
268 Sundry credit accounts

Total

Current Year 2017

Thousands Dinars

Last Year 2016

Thousands Dinars

17,101
25,882 0
11,520 7,418
37,402 24,519




Rainbow Software LLC

Statemént No. (15}
Statement of Salaries and Wages as at 2017/12/31

Char of HName of Account Current Year 2017 Lask Year 2016
Aeeount
No. Thousands Dinars Thousands Dinars
312 Salaries & Wages ' 3,250 0

Total 3,250 o

Statement No. (17)

Statemeént of Services Requirements for the ¥Yedr Ended 2017/12/31

hai
%éii&:; Name of Account ‘ Current Year 2017 Last Year 2016
Na. Thousands Dinars Thousands Dinars
335 Rent of fixed assets
3352 Rental of building 4,139 7,091
Total Rental of fixad agsets 4,139 _ 7,051
33¢ Sundry Sarvices Expenseas
33651 Lawyer Wages 5,101 17,101
33681 Bock Keeping 150 150
33682 Audit Feas 159 177
Total Miscellanecous’ Barvicas Expensas 5,410 17,428
Total service requirements 9,549 24,519

Lo



Rainbow Software LLC

Statement Ho. (1B}

Grossuhdded Value at the Cost of Productions Aliments for the Year Ended 2017/12/31

Chart of Details. Current Year 2017
Accounts . ]
No. - Thousands Dinars
1 Revenuas
2 Production Requisites
33 Services Requirements _ 9,549
9,549

Total Of Current Expenses
- 3 {1-2) Gress added Value at Market Price -9,549

4 Gross Added Value at the Cost of Productions Aliments «9,540

Statement No(19)

Gross Added Value at the Cost of Productions Aliments for the Year Ended 2017/12/31

Chéart of , _
- Accounts Details Current Yea;2017
Nao. Thousands Dinars

Work Revenua

31 1 Salaries and wages . 3,250

Operations Deficit ~12,795

Gross Added Value at the Cost of Productions Aliments ~9,549




The annual report of the managing director of
Rainbow Software LLC
for the vear ended as at 31/12/2017

First:aﬁifonnation about the company

The capital of the company amounted 1QD 1 Million.
There is no other branch for the company except the head office.

‘Second: Details about the accounts of the company
1. The company has no activity during this year.,
The losses of the ecompany amounted 1QD 12,883 Thousand,
There is no revenue for the company during this year
Total of expenses amounted IQD 12,883 Thousand.
The salaries & wages amounted IQD 3,250 Thousand.
The company did not impoert materials from abroad.
The company did not spend any amount on researches or dévelopment during this year. _
Thie company did net spend any amount on advertising & propaganda, cclebrations and ¢
entertainment.
9. There are no salaries, wages and allowances for the managing director,
.10, Books of accotnts were computerized.
11. There are no law cases against the company. »
12. There dre no essential circuinstances happeied between the date of the baldfice sheet and the
date of preparing this report which ¢ffect on the financial position of thie company.

-

I

Third: Share holders
All thie shares of the company belong to Wipro Cyprus Private Limited Company / Cypriot
nationality.

We certified all the above amounts........
Sbi-

Managing Director




