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REPORT OF THE DIRECTORS
TO THE MEMBERS OF
WIPRO CORPORATE TECHNOLOGIES LIMITED

“The Directors present their report and the financial statements of the campany for the period ended
3 March 2018.

DIRECTORS' RESPONSIBILITY STATEMENT

The coempany's directors are responsible for the preparation znd fair presentation of the financidl
statements, tomprising the balance sheet for the peried ended 31 March 2018 and the income
statemnent, apd cash flow statement for the year then ended and the notes te the financial statements,
which include:a summary of significant accounting policies and other explanatory notes; in accordance
with International Financial Reporting Standards for small and medium entities and the Comparnies
Code, 1963 (Act 179) of Ghana:

The direcrors’ responsibility includes: designing, implementing and maintaining internal control relevant
tw the preparation and fair presentation of these financial statement that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates, that are reasonable int the circumstances.

The directors have made an assessment of the company's ability to continue as a going concern and
have no reason to believe that the businéss wili not continue as a going concem,

FINANCIAL STATEMENTS AND DIVIDENDS
The results for the year are as set out in the attached-financial statements.

GH¢
Loss dfter taxation amounted.1o? (27,341)
which when added to the balnce brought (269,836)
‘forward on the Income Surplus Account of 8,681
Prior year Adjustment
(288.996)

leaves a balance to be carried forward on the Income Surplus Account of sEmms=IESCoRE
The directors do not recommend the payment of dividend

The Directofs consider the state of the co_mpanyis' affairs to be satisfactory.

NATURE OF BUSINESS

Wigra Corparate Technologies Ghana Limited is 2 wholly owned foreign company principaily engaged
in the business of information technology services.

“There was ha change in the nature of business during thé yeat.

APPROVAL OF THE FINANCIAL STATEMENTS

“

{ DIRECTOR IDIRECTOR

Felicla Lebnia Rpegah Ankur Prakash




INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF WIFRO CORPORATETECHNOLOGIES LIMITED

Opinian y

VVe have audited the financial stateferits of WIPRO CORPORATETECHNOLOGIES LIMITED, which
comprise the staterment of financial position asat March 31, 2018, and the starement of comprehensive
income, statermnent of‘chahg_es in equity and statement of ¢ash flows for the year then crded, 2ritd notes
to thie finanicial statements, includinga summary of significantaccounting poficies'and other explanatory
NOTes a5 setout on pages '

In our opinion, the accompanying financial statements present fairly, in alt material respects, (or give a
true and fair view of) the financial position of the Company as'at March 31, 2018, and its financial

- performance and its cash flows for the year then ended in accordance with International Financial

Reporting Standards (IFRSs) for small and medium size entlfties and in the manner required by The
Companies Act 1963 (Act [79),

Basig for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibifities for the:
Audit of the Financial Statements section of our repore,

We are independent of the Company'in accordance. with the International Ethies Standards Board for
Accountants’ Code of Ethics for Profassional Accountants (IESBA Code), and we have fulfilied our
other ethicaf responsibilities in accordance with the (ESBA Code. Ve beliave that the audit-evidence
we have obmained is sufficient and appropriate to provide a basis for our optnion.

Responsibilities of the Board of'Dfrgctors for the Financial Statements

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs, and ‘for such internal conwol as The Board of Directors
determines is necessary to-enable the preparation of financial statements that are free from material
misstatément; whether due to fizud or error.

In preparing the fnancial staternents, The Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going.
concern and usingthe golng concern basis-of accounting unless The Board of Directors elther intends
%o liquidate the Company or to cease operaticns, or has rio. Fealistic alternative but to do sa.

The Board of Directors is responsible for overseeing the Companj's finandial reporting process,
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Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives afe to 6brain reasonzble assurance aboue whether the financial statements a5 a whole
are free from matertal misstatement, whether due ta fraud of error, and to issue an auditor's repoFt
that includes our opinion. Reasoriable assurance fs a high level of assurance, butis not a guarantee that
an audit conducted i accordance with ISAs will always detect a rmaterial misseem ent when it exists.
Misstatements. can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influante the economic decisions of users taken on
the basis of these financial sarements.

As part of an audic in accordance with ISAs, we exercise. professional judgment and maintain
professfonal-skepticism threughout the audic We also:

*  Identify and assess the risks of material misstatement of the firancial statemencs, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and-¢btain
audit evidence that is sufficient and approprizte to provide a basis for our opinion. The risk of
mot ‘detectdng 7 materfal miissmtement resulting from fraud is higher than for one resylting
from error, as fraud may involve collusioh, forgéry, intentional omissions, misrepresentations,
or the override of internal coritrol,

= Obrtain an understanding of intermal cantrol relévant to the audit in order to design audit
procedures that 2re appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal contral,

s Evaluate the zppropriateness of aczounting palicies used and the reasonableness of accounting
estimaces and related disclosures made by The Board of Directors,

= Conclude on the appropriateness of The Board of Directors ‘use 6f the going concarn basis
of accounting and,based on the dudic evidence obitained, whether a marerial unicertaingy exists
refated to events or conditions that may cast significant doubs on the Comipany's ability to,
continue as a going concem: If we conclude thava marterial uncertainty exists, we are required
to draw attention in-our auditor's report to'the refated disclosures in the financial starements;
or, if such disclosures are inadequate, 1o modify our opinien. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, futire events or
coriditions may cause the Company to cease 1o cantinte. 25 a going concern,

*  Evaluate the overall presentation, striicture and content; of the financial statements, Ineluding
the disclosures, and whether the financial statements represent the underlying teansactions
and events in 2 manner that achievés fair presentation.

We carmunicate with The Board of Directors regarding. among other matters, the planned scope
and, timing of the audit;and significant audit findings, including any significant deficiencies in intérnal
conrol that we identify during our audic. ‘




Report on other legal and regulatory requirernents

The Companies Act, 1943 {Act 179) requires that.in cartying out our audit we consider and repart

on the following matters, Wa confirm thao

i We have obtained all the information and explanations which to the best of our knowledge.
and belief were necessary for the purposes of aur audir;

ii. I our opinion proper books af account have been kept by the subsidiary, o far as appears
from our examination of those backs; and

iii. The balance sheet (statement of financial pesition) the profic and loss decount (income
statement porticn of the staterhent of comprehensive: income) of the subsidiary is. in
agreement with the boaoks of zccount.

The engagement partner on the audit resulting in this independent auditor's report is Philip Baffour
Awuah

Sp[-
Philip Baffour Awuah (ICAGIP/119%)

Signed for and on behalf of

D.M. Tutu & Co
Chartered Accountants
Licence No. ICAGFR0(8/062
Accra, Ghana

ks
%
i
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WIFRO CORPORATE TECHNGO LOGIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2018

Notes w018 2017
GHe GHg
Revenie - -
Other Income 4 39,252 -
General & Administration Expenses g {65.417) (200,800)
Operating profit Béfore Finance (26,165) (200,800)
Cost
Finance Cost {1,676) @.771)
‘Profit Before Tax 5 ' (27,8353 @03,571)
Taxation - -
Frofic after Tax transferred into Equity (27,841) (203,571)
STATEMENT OF CHANGES IN EQUITY AS AT 31 MARCH 2018
Stated Retained Total Equity
Capital Earning
_ GH¢ GHg GH¢
Balance at | April 2017 1,350,000 (269,836) 2,080,164
Exchange difference. 8,68( 8,681
Net Comprehensive profit for the yoar {27.845) (27,841)
ended 31 March 20/8 P
Capital introdured
2,350,000 (288,9986) 2,061,004

STATEMENT OF CHANGES IN EQUITY AS AT 3l MARCH 2017

Balanceat:l-April:2 07 : ; ‘ 1,439,435
Net'Comprehensive profit for the year (203,571} {203,571)
ended 3IMarch 2018

Capital introduced 844,300 844,300

2,350,000 {269,836) 2,080,164




WIPRO CORPORATETECHNOLOGIES LIMITED

STATEMENT OF FINANCIAL POSITION.AS AT 3] MARCH 2018

Notes o8 . 2017
GHg¢ ‘ GH¢
MNon —currert assets
Propercy, Plants & Equipment - -
Currant assets
Other Receivables 9,501 9,783
Cash and Bank Balances 9 2,103,683 2,167,233
2,113,184 2. 177,016
Total assets 2,113,184 2,177,016
Equity & Liabilities
Equity
Stated Capital 8 2,350,000 2,350,000
Retained Earning {288,996) (269.836)
3,061,004 2,080,164
‘Current liabilities
Directors Current Account 7 - 4,340
Intet- - Current, Payable 29471 74,348
Accounts payable 6 22,709 18,164
: ' 52,180 96,852
Total equity and Liabilities 2,113,184 C 2,177,016

oy

DIRECTOR... v IREGTO R

Felida Tebnld Kpegah Ankur Prakash




WIPRO CORPORATETECHNOLOGIES LIMITED.

STATEMENT OF CASHELOW
FORTHE YEAR ENDED 3{ MARCH 2018

Operating activities

Net profit before firranee cost
Change iff accounts payablas
Change'in inter ~ current payables
Changa in aceounts receivables

Finance Cost

Net cash flow from operating activitjes

Financing Activities
Ditectors currentaccounc
Inter — company transactons
Share capial

Net cash used in finahcing.activities
Changes in cash and cash equivalents
Analysis of changes in cash and

cash equivalents during the year
Balance at | April 2017

Net cash inflow

Bafance ar 31 March 2018

Analysis of balantes of cash.and cash

equivalenits as shown in the balance sheet
Cash and bank balances
Bank overdrafc

2018
GHg

(26,165)
4345
(36,196)
282
(57,534)
(1,676)
(59,210}

(4.340)

(4,340)
(63,550)

2,167,233
{63,550)

D T —

2,103,683

T et et s e et

2017
GH¢

(200,800)
29,385

(5.122)

———— -

(176,536)

B e e |

2,771

e o e B ey

(179,307)

e e e e 8 by

(3:460)
1,505,700
844,300
2,346,540
2,167,233

T e

2,167,233

—————

2,167,233

2,167,233




NOTES TO THE FINANCIAL STATEMENTS FOR THE.
YEAR ENDED 3| MARCH 2018

1, Summary of slgnificant 2ccounting policies

The following accounting policies hive been applied consistently in dealing’ with items thac are
considered material in relation to the company's financial statements:

2. Basisof Preparation
Statement of Compliance

These financial stacemeants have been prepared in accordanice with International Financlal Reporting
Stzndards for small and medium entities and the Compariies Code, 1963 {Act 179) of Ghana,

Basis of measurement
These finandial statements have been prepared under the historical cost convention.

The functional and presentation currency of the company is the Ghanajan Cedi. These financial
statements have been prepared on a going concern basis.

23 Fareign Exchange

Transactions in forelgn currencies are inidaliy recorded fn the funcifonal currency rate ruling at the
time of the transaction. Monetary assets and' lizbilities denominated in foreign curréncies are
retranstated-at the functional currenhcy rate of exchange ruling at the balance sheet date. Differences
arising from retranslation of monerary asset and liabilities are taken to the profitand loss account.

24 Receivables
Receivables are stated after providing for specific debts considered to be doubtiul,
25  Taxation

Pravision for current taxation is caleulated by-applying the applicable rates of taxes on the taxable
incornes, which is determined in accordance with the prévailing laws- on taxation,

2.6 Post'Balance Shecat Evernits




3. Exchange Difference
3.1. Exchange Gain
income

3.2, Exchange Loss

This is the gain from exchange rate movement for the year and are classifiéd as other

This represents the Joss from exchange raze movenient for thé year and are classified as part

of general and administrative Expenses

4. OTHER INCOME

Exchange Gain

5. PROFIT BEFORE TAXATION
is stated after charging

Auditor's Remuneration

6. ACCOUNTS PAYABLE
Accounts payables for the year are as follows:

Audit and Accountancy Fee
Professlonal charges payable
Provision - Expeises

2018
GH¢
39,252

2017
GH¢
2,082
6,978
9,134

5,154




7. DIRECTOR’S CURRENT ACCOUNT _
This shows the movement th director's expenses for the year

20018 2017
GH¢ GH¢
Balance ax { April 2017 4,340 7,800
Addition - 12,800
Repayment (4:340) {16,260)
Balance at 31 March 2078 - 4340
8  STATED CAPITAL
Proceeds
2018 2017
GH¢ GHy¢
issued
For Cash 2,350,000 2,350,00

There is no share in treasury and no call or instalmenit unpaid on any share,

g. CASH AND BANK BALANCE

2018 2017
GH¢ GHy¢
SCR 2,103,683 2,167,233

2,103,683, 2,167,233
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WIPRO CORPORATETECHNOLQGIES GHANA LIMITED
ADMINISTRATIVE AND GENERAL EXPENSES

2018 2017
GHy¢ GH¢
Direcrors Expenses - 13,040
Acccuntaqcy and Audit Fed 3,077 2,052
Legal 2nd Professional Fee 49,597 -58
Rates & Taxes 2,798 -
Exchange Loss 9,945 185,766

———r e a2t i ey Pl bt

85,417 200,800




