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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Frontworx Informationstechnologie GmbH ,
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Frontworx
Informationstechnologie GmbH (“the Company™), which comprise the Balance Sheet as at 31 March
2018, the Statement of Profit and Loss, the Statement of cash flows and the statement of changes in
equity for the year then ended, and a summary of the significant accounting palicies and other
explanatory information.(herein. after referred to as standalone Ind As Financial statements).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rule, 2014, This responsibility also ircludes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our

audit,
We have taken into account the provisions of the Act, the accounting and auditing standards and matters

i WHCH-BEE-FEQUIed-t0-be-included-in-the-audit-report-under-the-provisions-of the-Act-and-the-Rules-made—
thereunder.
We conducted our audit in accordanee with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the. standalone Ind AS financial statements are free from
material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,



including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis. for
our Audit Opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and accordirg to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31" March 2018, and its Profit and its cash flows for
the year ended on that date.

For M/s. Appaji& Co.,
Chartered Accountants
FRN. 0141478

-8d-

CA K Appaji
Pariner
Mno-214156

Date: [*"Tu~ 201¥




FRONTWORX Informationstechnologie GmbH
Standalone financial statement under Ind AS

As at and for the year ended 31st March 2018
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FRONTWORX Informationstechnologie GmbH
Balance Sheet as at 31 March 2018
{All amounts are in EUR, unless otherwise stated)

Note As at As at
31 March 2018 31 March 2017
ASSETS
Non-current assets
Property, plant and equipment 4 62,030 . 70,535
' 62,030 70,535
Current assets
Financial assets
Trade recsivables 5 120,672 195,678
Cash and cash equivalents 6 852,464 705,641
Loans 7 1,028,750 1,028,750
Other financial assets. 8 139,837 21,449
Other current assets 9 122,071 203,138
2,263,794 2,154,653
2,325,823 2,225,188
EQUITY AND LIABILITIES
Equity
Share capital 0 1,200,000 4,200,000
Other equity 197,290 34,364
' 1,397,290 1,234,364
Liabititles
Mon-current liabilities
Provisions i1 35,980 30,245
35,980 30,245
Current liabilities
Financial liabiiities
Trade payables j2 64,063 136,752
Borrowings 13 600,000 600,000
Other financial liabilities 14 128,422 55,482
Other current liabilifies 15 100,089 168,346
892,554 960,579
2,325,823 2,225,189
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached
for Appajl & Co. Forand on behalf of the Board of Directors
Chartered Accountants
Firm Registration number : 0141478
Sd/- Sdi-
CA K Appajl Thomas Cermak
Partner Managing Director

Membership No. 214156

Place~Bangalare
Date: 1st June 2018



FRONTWORX Informationstechnologie GmbH

Statement of Profit and Loss for the year ended 31 March 2018
{All amounts are in EUR, unless otherwise stated)

Not Year ended Year ended
oles 31 March 2018 31 March 2017
REVENUE
Revenue from operaticns 16 2,128,670 2,297,473
Otherincome 17 232,500 250,800
2,361,170 2,548,273
EXPENSES
Emgloyee benefits expense 18 183,801 440,716
Finance costs 19 12,000 12,000
Depreciaticn and amortisation expense 4 8,505 13,737
Other expenses 20 1,840,558 1,867,472
2,144,964 2,333,925
Profit before fax 216,206 214,348
Current tax 53,281 37,500
Tax expense 53,281 37,500
Profit for the period 162,925 176,848
Total comprehensive income for the period 162,925 176,848
Other Comprehensive Income
Items that will nat be reclassed to statement of profit or loss {Net of tax)
Exchange difference on foreign currency translation - -
Total Other Comprehensive Income for the period, net of tax B -
Total comprehensive income for the period 162,925 176,848
Eamings per equity share 21
Basic .14 0.15
Diluted 0.14 G158

The accompanying noles are an integral part of these financial statements.

As per our report of even date attached

for Appajl & Co.
Chartered Accountarnits
Firm Registration number : 014147S

Sd/-

CA K Appaji

Partner

Membership No, 214156
Place: Bangalore

Date: 1st June 2018

Sd/-
Thomas Cermak
HManaging Director

For and on behalf of the Board of Directors




FRONTWORX Informationstechnologie GmbH

Statement of Changes in Equity
{All amounts are in EUR, unless otherwise stated)

Equity Other equity Totat
share capital Reserves-At Retained
Time of Earnings
Acquisition
Balance as at 1 April 2018 1,200,000 {108.414) {91,067} (199,481)
Profit for the period - - 176,848 176,848
Movement during the year - 56,997 0 56,997
Balance as at 31 March 2017 1,200,000 {51,417) 85,781 34,364
Profit for the period - - 162,926 162,925
Movement during the year - - - -
Balance as at 31 March 2018 1,200,000 {51.417) 248,706 197,290

The accompanying.notes are an integral part of these financial statements. .




FRONTWORX Informationstechnologie GmbH

Cash Flow Statement for the year ended March 2018
(All'amounts are in'EUR, unless otherwisa stated)

Year ended Year ended
31 March 2018 31 March 2017

Cash flowfrom operating activities

Profit for the perfod 162,925 176,848
Adjustments '
Deprecialion and amortization 8,505 13,737
Incomne tax expense 53,281 37,500
Interest axpense 12,000 12,000
Interest income {42.500) (46,800}
Dperating profit before working capital changes 194,211 193,285
Adjustments for working capltal changes: )
Trade and other receivable 75,004 88,398
Loans and advances and other assets {37.321) (81,552)
Trade and cther payables {94.717y (55,728}
Net cash generated by / (used in) from operations 137,177 142,402
Direct taxes (paid) / refund {20,854} {121,199)
Net cash generated by / {used in) operating activities A 116,323 21,204

Cash flows from investing activitiss:
Proceeds on sale of fixed assets - (386)

Interest Received ) 42,500 46,800

Net cash generated by / {used in) investing activities (B} 42,500 45 414

Cash flows from financing actlvities:

Interest paid (12,000) {12,000)

Net cash generated by / (used in) financing activities [() (12,000) {12,000)
148,823 55,618

Metincrease In cash and cash equivalents during the perlod [A+B+C)

Cash and cash equivalents at the. beginning of the period 705,641 650,023

Cash and cash equivalents atthe end of the period [refer note 8) 852 464 705,641

‘The accompanying noles are-an integral part of these financial stalements,

As per our report of even date attached

for Appaj & Co, ' For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration.number : 0141475

Sd/f- Sdi.

CAK Appaji Thomas Cermak

Partner Managing Director:

Membership No, 214156
Place; Bangalore
Date: 1st June 2018




FRONTWORX Informationstechnologie GmbH

Notes to the standalone financial statement
(All amounts are in EUR, unless otherwise stated)

1

a}

b)

a

—

b)

The Company overview

CELLENT GmbH (*The Company") is incorporated and domicited in Germany andg is a 100% subsidiary of Wipro Cyprus Privaie
Limited, The Company is an IT consuiting and software services company offering IT sclutions and services to customers in
Germany, Switzerland and Austria. The Company's ultimate holding company, Wipro Limited ("Wipra"} is incorparated and domiciled
in India, The effective date of acquisition by Wipro Group was January 01, 2016.

Basis of preparation of financial statement

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards {Ind AS) as
notified under Section 133 of the Companies Act 2013 read with the Comipanies {Indian Accounting Standards) Ruies, 2015 (by
Ministry of Corporate Affairs ({MCA"). The.Company has uniformly 2pplied the accounting policies during the periods presented.

These financial statements have been prepared on & historical cost convention and on acerual basis. Accounting policies have been
applied consistently to all periods presented in these financial statemerits:

These financial statements have been prepared to append with the financial statements of the: ultimate holding company, to comply
with thé provisions of Section 137 (1) of the' Companies Act, 2013 ("the Act") in India.

Use of estimates and judgment

The preparation of the financial statements in conformity with IND AS requires management to make judgments, estimates and
assumpticns that affect the application.of aceounting policies and the reported amounts: of assets, labilities, income and expenses.
Actual results may differ from thosa estimates. Estimales and underlying assumplions are reviewed on an ongoing basis. Revisions
{0 accounting estimates are recognized in the period in which the estimates are revised and in ary future periods affected.

Significant accounting policles

Foreign currency
Functional currency
The functional currency of the Company fs the EURQ (EUR). These financial statements are presented in EURC (EUR).

Transaction
The Company is exposed to currericy fluctuations on foreign currency transactions. Foreign currency transactions are accounted in

the beoks of account at the exchange rates prevailing on the date of fransaction. Monetary foreign curcency assets and liabilities at

period-end are translated at the exchange rate prevailing at the date of Balance Sheet: The exchange difference between the rate at
which foreign cumency tfransactions- are :accounted and the rate at which they are re-measured! realized is recognized in the
statement of profit and loss,

MNon-derivative Financial Instruments

Non derivative financial instriments consist of:

i) financial assets, which include cash and cash equivalents, trade receivables, unbilled revenues, employge and other advances,
investments in equity and debt securities and eligible current and non-current assets;

ii) financial liabilities, which include long and short-term loahs and borrowings, trade payables, eligible current and non-current
liabilities

Non derivative financial instruments are recognized initially at fair value. Financial assets are derecognized when substantial risks
and rewards of ownership of the financial asset have been transterred, [n cases where substantial risks and rewards of ownership of

‘the financial assets are neither transferred nor retained, financial assets are derecognized only when the Company has not refainad

controi over the financial-asset.




c)

d)

Subsequent to inilial recognition, nen-derivative financial instriments are measured as described below;

i) Cash and cash equivalents
The Company's cash and cash eguivalents consist of cash on hand and in banks and demand-deposits with banks, which can be
withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with
banks.

ti} Other financial assets

Cther financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. They are preserited as current assets, except for those maturing later fhan 12 menths after the reporiing dale which are
presented as non-curment assets. These are initially recognized at fair value and subsequently measured at amortized cost using the
effective Interest methad, less any impairment losses, These comprise trade receivables, unbillad revenues, cash and cash
equivalents and other assets.

iii) Trade and other payahles

Trade and other payables are initially recognized at fair value, and subsequently carried at amortized cost using the effective interest
method. For these financial instruments, the carrying amounts approximate fair ‘value. due to the short term maturity of these
instruments.

Equity

i) Bhare capital

Every holder of the equily shares, as reflected in the records of the Company as of the date of the shareholder meeting shalf have
one vote in respect of each share held for-all matters submitted to vote in the sharéholder meeting, -

ii) Retained eamings
Retained earnings comprises of the Company's undistributed earnings after taxes.

iil) Other comprehensive income

Changes in the fair value of financial instruments measured at fair value through other comprehensive income and actuarial gains
and losses on defined benefit plans. are recognized in ather comprehensive income (net of taxes), and presented within equity in
other reserves,

Property, plant and equipment

Recognilion and measurement

Property, piant and equipment-are measured at cost less accumulated depreciation and impairment losses, if any, Cost includes
expenditures directly attiibutable to the -acquisition of the asset. ‘General and- specific borrowing costs_directly -attributable to the
construction of a qualifying assef are capitalized as part of the cost.

Depreciation .

The Company depreciates properfy, plant and eguipment over the estimated useful life on a straight-line basis from the date the
assets are available for use. The estimated useful life of assels ‘are reviewed and where appropriate are adjusted, annually. The
estimated useful lives of assets are as follows:

Category Useful life
Vehicles 4 - Byears
Computers including servers and scoftwares (included under plant and 2- 7 years
machinery)

Office equipment including furnitures and fixtures 5 -23 yoars




e)

f

a}

Employee benefits

Compehsated absences

The employaes-of the Company are entitled to compensated absences. The employees can carvy forward a portion of the unutilized
accumulating compensated absences and utilize it in fulure. periods or receive cash at retirement or fermination of employment. The
Company records an.obligation for compensated absences-in the period in which the emplayee renders the services that increases
this entitlement. The Company measures the expected cost of compensated absences as the additional amount that the Company
expects {0 pay as a fesult. of the unised enlitement that has accumulated at the end of the reporting period. Non-accumulating
compensated absences are recognized in the peried in which the absences occur,

Pension and socfal contribution
Pension and socfal confribution plan, a defined contribufion scheme, the Company makes menthly contributions. based.on a specified
percentage of each covered employes's salary.

Provisicns and contingencles

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, & is
probable that an outflow of economic benefits will be required to settle the obligation and a reliable estmate can be made of the
amount of the obligation.

A disclosure for a contingerit liability is-made when there is a possible cbiigation or a present obligation that may, but probably wiil
not; fequire an outflow of resources. Where there is a possible obligation or a present obligation in respect of which the likelihocd of
outflow of resources Is remoté, no provision or disclosure is made.

The amount.recognized as a provision is the best estimate of the consideration reguired o setife the present obligation at the end of
the reporting perind, taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle. a provision are expected fo be recovered frem a third party, the
receivable is recognized as an asset, if it is virfually certain that reimbursement witl be received and the. amount of the receivable can
be measured reliably.

Provisions for onerous confracts are recognized when the expecied benefits to be darived by the Company feam a contract are lower
than the unaveidable costs of meeting the future obligations under the contract. Provisions for onerous contracts are measured at the
present value of lower of the expetted net cost of fulfilling the contract and the expected cost of terminating the contract,

Revenue
The Company derives revenue primarily from software development, maintenance of software/hardware and related services,
business process services and sale of IT and other products.

Services:
The Company recognizes revenue when the significant terms of the arrangement are enforceable, sarvices have been delivered and
the collectability is reascnably assured, The method of recognizing the revenues and costs depends on the nature of the services
rendered.

i} Time and material contracts ]
Revenues and costs refating to time and matenial contracts are recognized as the related services are rendered.

li} Fixed-price contracts

Revenues fram fixed-price contracts, including systems development and integration contracts are recognized using the “percentage-
of-completion” method. Percentage of completion is determined based on projact costs incurred to date as a percentage of total
estimated-project costs reguired to complete the project. The cost expended {or input) method has been used o measure progress
towards completion as there s a direct relationship-between input and praduclivity. iIf the Company does not have a sufficient basis fo
measure the progress of completion or to estimate; the tatal contract revenues and costs, revenue is recognized only to the extent of
contract ‘cost incurred for which recoverability is probable. When total cost estimates exceed revenues in an arrangement, the

estimated losses are recognized in the statement of profit and loss.in the period in which such losses become probable based onthe

cursent contract estimates



ili) Maintenance Contracts

Revenue from maintenance contracts is recognized rateably over the pericd of the: contract using the percentage of completion
method. When services are performed through an indefinite number of repetitive acts over a specified: period of time, revenue is
recognized on a straighi-line basis over the specified period unless some other method better represents the stage of completion:

In certain projects, a fixed guantum of service or outpul units is agreed at a fixed price for a fixed term. In such gonfracts, revenue is
recognized with respect o the actual output achieved till date as a percentage of total contractual obtput, Any residual service
unutilized by the- customer is recognized as revenue.on complétion of thie term.

iv) Others

The Company accounts for volume discounts and pricing incentives to customers by reducing the amount of revenue recognized at
the time of sale. The Company accrues.the estimated cost of warranties at the time when the revenue is recognized. The accruals
are based on-the Company's historical experience of material usage and service delivery costs.

Costs that relate directly fo a contract-and incurred in securing a'contract are recognized as an asset and amortized over the contract
term. Contract expenses are recognised as expenses by reference to the stage of completion ¢f contract activity at the end of the
reporting period

Products;
Revenue irom sale of products is recognised when the significant risks and rewards of cwnership has been transferred in
accordance -with the sales coniract. Revenue from prodiict safes is shown net of sales tax separately charged and applicable
discounts.

Unbilled revenues' represent cost and eamnings in excess of billings as at the-end of the repuorting period.

‘Uneared revenues represeni billing in excess of revenue recognized. Advance paymenis received from customers for which no
services have been rendered are presented as 'Advance from customers’

h} Finance and other income
Finance and other income comprises interest income on deposits, rental income efe. Interest income is recognized -using the
effective intergst method.
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k)

Y —

Qpearing lease
Leases where the lessar retains substantially all the risks and rewards of ownership are classified as operating leases. Payments
mads under operating leases are recognized in the statement of profit and loss.on a straight-line basis over the Jease term.

Taxes
Income tax. comprises current and deferred tax. Income tax expense is recognized in the statement of profit arid loss except td the
extent it relates to'a business combination, ar.items directly recognized in-equity or in other compreherssive income,

Current. income. tax for the current and prior pericds are measured at the amount expected to be recovered from or paid to the
faxation authorities based on the taxable income for the period.. The {ax rates and tax laws used to compute the current tax amount
are those that are enacted or substantively-enacted as at the reporting date. and appficable for the period, The Company offsets
current tax assefs and current tax labilities, where it has a legally enforceable right io set off the recognized amounts and where it
intends either 1o settle on a net basis, or to realize the asset and liability simultaneously.

Deferred income 1ax is recognized using the balance sheet approach. Deferred income tax assets and lizbifities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their.carrying amount in
financial statements, excapt when the deferred income {ax arises-from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and affects neither accounting.nor taxable profits or loss at the time of the transaction:

Deferred income tax assels are recognized 1o the extent it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax cradits and unused tax losses can be utilized.

Deferred income {ax liabilities are racognized for all taxable femporary differences except in respect of taxable temporary differences
associated with invesiments in subsidiaries, associates and fareign branches where the timing of the reversal of the temporary
difference can be éantrolleéd and it is probable that the temmperary difference will not reverse in the foreseeable future.

The carrying. amount of deferred income tax assets Is reviewed at each reporting date and reduced to the extent that it is fic longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assels and iiabilities are measured at the tax rates-that are expected {o apply in the period when the asset is
realized or the Lability is setiled, based on tax rates (and tax Jaws) that have been enacted or substantively enacted at the reporting
date.

The Company offsats deferred income tax assets and liabilities, where it has a legally enforceable right to offset current-tax assels
against currant tax liabllities, .and they relate to taxes levied by the same taxation authorily on either the same taxable. entity, or on

different taxable enlifies where thera is an intention to settfe the current tax liabilities and assets on a net basis. or their tax assets and

liabilities will be realized simultaneously.

Earnings per share
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the year.

The number of equity shares used in computing diluted earnings per share comprises the weighted average number of equity shares
cansidered for deriving basic eamiings per share, and alsc the weighted average number of equity shares that could have been
issued on the conversion of all dilulive potential equity shares. Diltive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. The number of equity shares and patentially dilutive eguity shares are adjusted
for any stock splits and bonus shares issued,

Cash flow statement
Cash flows are reported using the indirect method, whereby profit/{loss) for the year is -adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and ftem of income or expenses
associated with investing or. financing cash flows, The cash flows from operating, investing. and.financing. activities of the Cotmpany

o L S 3

are segregated,



4 Property, plant.and equipment

Plantand

Fumitures

Office

machinery and fixtures  equipments Vehicles Total
Gross carrying value
Balance as at 01 Apnil 2016 3,346 81 68,001 12,458 83,886
Additions 4,927 - - 4,927
Disposais/adjusiment* - - . {4,541} (4,541)
Balance as at 31 March 2017 8,273 81 68,001 7,917 84,272
Accumulated depreciation
Balance as af 01 April 2016 - 78 3,302 - 3,470
Depreciation charge 1,649 3 3,384 5,251 10,267
Disposals/adjustment* - - - ~ -
Balance as at 39 March 2017 1,649 81 8,756 5,251 13,737
Nat book value as at 31 March 2017 6,624 - 61,245 2,666 70,535
Gross carrying value
Balance as at 01 April 2017 8,273 81 68,001 7917 84,272
Additiens - - - - -
Disposals/adjustimens - - . - -
Balance as at31 March 2018 8,273 81 58,001 7017 84,272
Accumulated depreciation
Balance as at 01 April 2017 1,649 81 6,756 5,251 13,737
Depreciation charge 6,086 - 841 1,778 8,505
Disposaisfadjusiment” - - - - -
Balance as at 31 March 2018 7,735 81 7,397 7.029 22,242
Net book valtis as at 31 March 2018 538 - 60,604 888 62,030

* Includes regrouping/reclassification within the block of assets.




Trade receivables

Unsecured
Considered good
Considered doubtful

Less; Provision for.doubtful receivabies

Cash and cash equivalents
Bafances with banks

- In current account

- Cashin hand

Loans
Current
-~ Loan given to Cellent GenbH, Germany

Other financlal assets
Current
Balance with group ¢empanies

Other assets
Current

Prepaid expenses
Gthers

As at’
31 March 2018

As at
31 March 2017

120,672 105,676

120,&72 195.6-76

1%(_5.3 1 ss.f;?é
As at Asat

31 March 2018

31 March 2017

852,255 705,432
209 209
452464 705,641
As at As at

31 March 2018

31 March 2017

1,028,750 4,028,750
1,028,750 1,028,750
As at As at

31 March 2018

31 March 2017

138,837

21,449

139,837

21,449

As at

31 March 2018

As at
31 March 2017

. 281
122,071 202,847
122,071 203,138
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14

15

Share capital
Authorised capital

1,200,000 (2017; 1,200,000) equity shares of Euro 1 each

Issued, subscribed and paid-up capital

1,200,000 {2017: 1,200,000) equity shares of Eurc 1 each

Reconclliation of the number of shares and amount outstanding
at the beginning and at-the end of the reporting period:
Number of common stock cutstanding as at beginning and

Detaills of share hoiding pattern by related partles

Cellent GmbH (100% holding}

Provisions
Non-currant
Employee benefit obligation

Trade payables
Trade payables

Borrowings
- From Cellent GmbH {Holding Company)

Cther financial liabllities.
Currant.
Accrued expenses

Other current liabilities

Current

Statuiory liabilities

Provision for income tax {net af advance tax)

As at
31 March 2018

As at
31 March 2017

1,200,000 1,200,000
1,200,000 1,200,000
1,200,000 1,200,000
1,200,000 4,200,000
1,200,000 1,200,000
1,200,000 1,200,000
1,200,000 1,200,000
As-at As at

31 March 2018

31 March 2017

35,930 30,245
35,980 30,245
As.at As at
31 March 2018 31 March 2017
64,063 136,752
64,063 136,752
As at As at

31 March 2018

31 March 2017

800,000 600,000
600,000 600,000
As at As at

31 March 2018

31 March 2017

128,422 55,482
128,422 55,482
As at Asat.

31 March 2018

31 March 2017

31,017 131,721
69,052 38,825
100,069 168.346
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Revenue from opérations
Sale of services

Other Income
Interest income
Rental Income

Employée benefits expense

Salaries and wages

Contribution to employes benefit-funds
Staff welfare expenses

Finance costs
Interest cast

Other expenses

Sub confracting / technical fees / third parly application
Travel

Repairs to building and machinery

Rent '

Communication

Legal and-Professional Charges

Insurance

Rates and taxes

Miscellaneous expanses

Earning per share (EPS)

Net profit after tax aftfibutable ta the equity shareholders

Weighted average number of équity shares - for basic and diluted EPS
Earaings per share - Basic-and diluted

Year ended
31 March 2018

Yeoar ended
31 March 2017

2,128,670 2,297,473
2,128,870 2,297,473
Year ended Year ended

31 March 2018

31 March 2017

42,500 48,800,
190,000 204,000
232,600 250,800
Year ended Year anded

31 March 2018

31 March 2017

150,045 353,358
32,956 86,394
- 964
183,901 440,716
Year ended Year ended

31-March 2018

31 March 2017

12,000 12,000
12,000 12,000
Year ended Year ended

31 March 2018

31 March 2017

1,681,798 1,529,153
11,071 6,846
14,820 45,703

217,965 248,004
232 510
6,159 36,240
1,348 1,331
4,094 11,864
3,071 17,521
1,940,558 1,867,472
Year ended Year ended

31 March 2018

31 March 2017

162,925
1,200,000
0.14

176,848
1,200,000
0.5
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Related party disclosure

Partlas where control exists:

Name Relationship

Wipro Limited . Ultimate Holding Company
Cellent GmbH Austria Holding Company

Cellent Mittelstandsberatung Gmbh Group Company

Wipro information Technology Austria GmbH Group Company

The Company has the following related party transactions:

Year ended Year ended
Parttculars 31 March 2018 31 March 2017
Sale of Services
Wipro Limited - 59,945
Wipro Information Technology Austria GmbH 1,216,602 914,329
Cellent GmbH Austria 573,887 675,630
Rental Inceme
Cellent GmbH Austria 10,000 204,600
Purchase of Services
Celient Mittelstandsberatung Gmbh - 3,583
Cellant GmbH Austria 536,015 446,927
Balances with related parties as at year end are summarised below:
Particulars Asat As.at
31 March 2018 31 March 2017
Cellent Gmbh Gesrmany 1,028,750 1,028,750
Cellent Gmbh Austria {613,479} (653,703)
Wipro information Technology Austria GmbH 153,316 75,152

Financial risk management

The fair value of cash and cash equivalents, trade receivables, trade pzyables, other curreat financiai assets and liabilities approximate:their
carrying amount largely due to the short-term nature of these instruments;

Interest rate risk primarily ‘arises from floating rate borrowing, including varicus: revolving and other lines of credit, The Company'’s
invesiments are:primarily in short-term investments, which &o not expese.it 1o significant Interest rate risk

Credit risk arises fram the possibility-that custorners may not be able to settle-their obligations as. agreed, To manage this, the Company
periodically assesses the financial reliability of customers, taking info account the financial condifion, current econamic trends, analysis of
histarical bad.debts:and ageing of accounts receivable

Liguidity risk is defined as the rigk that the Company will not be able to setile or meet its obligations on time-or-at a reasonable price. The
company does not foresee such-a risk-as its current assels are greater than its current liability

Comparatives
Figures for the previous year have been regrouped/reclassified wherever necessary to correspond with the current year's classification /
disclosure,

As per our report of even date attached

for Appaji & Co. - For and on behzalf of the Beard of Directors
Chartered Accountants

Firmi' Registration number 1 0141478

Sdi- ’ Sd/-
CA K Appaji Thomas Cermak
Partner Managing Director

Membership No. 214156
Place: Bangalore
Date: 1st June 2018







