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INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Cellent Mittelstandsberatung GmbH ,
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of Cellent
Mittelstandsberatung GmbH (“the Company”), which comprise the Balance Sheet as at 31 March 2018,
the Statement of Profit and Loss, the Statement of cash flows and the statement of changes in equity for
the year then ended, and a summary of the significant accounting policies and other explanatory
information.(herein after referred to as standalone Ind As Financial statements).

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the financial position, financial performance and cash flows of
the company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rule, 2014. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implemnentation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Anuditor’s Responsibility

Our tesponsibility is to express an opinion on these standalone Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit.in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the standalone Ind AS financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone Ind AS financial statements. The procedures selected depend on the auditor’s judgment,



including the assessmernt of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the Ind AS financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes -evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation of the
standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and. appropriate to provide a basis for
our Audit Opinion onthe standalone Ind AS financial statements,

Opinion

In our 0p‘ini0n<and to the best of our information and according to the -explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31* March 2018, and its Profit and its cash flows for
the year ended on that date.

For M/s. Appaji& Co.,
Chartered Accountants
FRN. 0141478

-8d-

CA K Appaji
Partner
Mno-214156

Date: [*"Jum 2019




Cellent Mittelstandsberatung GmbH
Standalone financial statement under Ind AS

As at and for the year ended 31st March 2018




Cellent Mittelstandsberatung GmbH
Balance Sheet as at 31 March 2018
{All:amounis are in EUR, unless otherwise stated)

Note As at As at
31 March 2018 31 March 2017
ASSETS
Non-current assets
Property, plant and equipment 4 - -
Other non-current asseis 5 28,458 -
28,493 -
Current assets
Financial assels
Trada receivables 53 705,013 906,508
Cash and cash equivalenis 7 1,910,530 1,835,183
Unbilled revenues §209.191 814,983
Loans 8 1,204,084 1,239,083
Other current assets 5 298,259 312612
4,647,077 5,108,389
4,675,570 5,108,389
EQUITY AND LIABILITIES
Equity
Share capital 9 26,000 26,000
Other equity 3,149,782 3,061477
3,175,782 3,087,477
Liabilities.
Non-current liabilities - -
Current liabilities.
Firancial liakilities
Trade payables 10 167,150 201,339
Other financial liabilities ih! 689,118 1,120,743
Unearned revenues 357,685 404,113
Ofher current liabilities: 12 285,837 294,717
1,499,788 2,020,912
4,675,570 5,108,389

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

for Appaji & Co.
Chartered Accountants

Firm Registration number : 0141478

Sd/-

CA K Appaji

Partner

Membership No. 214156
Place; Bangalore

Date: 1st June 2018

Sdi-
Christophe Martinoli
Managing Director

For and on behalf of the Board of Directors




Cellent Mittelstandsberatung GmbH

Statement of Profit and Loss for the year ended 31 March 2018

(All amounts are i EUR, unless atherwise stated)

Chariered Accountants
Firm Registration number ; 141475

Sdf- Sdi-
CA K Appaji Christophe Martinoli
Partner Managing Director

Membership No. 214156
Place: Bangalore
Date: 15t June 2018

Notes Year ended Year ended
© 31 March 2018 31 March 2017
REVENUE.
Revenue from operations 13 8,434,830 9,437,108
Otherincome 14 62,0688 80,684
8,496,898 9,526,792
EXPENSES
Employee benefits expense- 15 2,372,675 2,445,547
Finance costs 16 41 254
Other expenses » 17 6,039,548 5,285,140
8,412,264 8,730,941
Profit befare tax 84,634 795,851
Current tax {3.671) 241,765
Tax_e'x_pense {3,671) 241,765
Profit for the period 88,3085 554,086
‘Total comprehensive income for the period 88,305 554,086
Other Comprehensive thcome
Items that will not be reclassed to statement of profit or loss (Net of tax)
Exchange difference on foreign currency translation - -
“Total Other Comprehensive Income for the period, net of tax - -
Total comprehensive income for the period 88,305 554,086
Eamings per equity share 18
Basic 3.40 2131
Diluted 3.40 21,31
The accompanying notes are an integral part of these financial statemenis.
As perour report of even date attached
for Appaji & Co. Far-and on behalf of the Beard of Directors




Cellent Mittelstandsberatung GmbH

Statement of Changes in Equity
(All amounts are in EUR, untess otherwise stated}

Equity Other equity Total
share capital Reserves-At Retained
Time of Earnings
Acquisition
Balance as at 1 April 2016 26,000 2,392,269 122,136 2,514,405
Profit for the period - - 554,088 554,086
Movement during the year - {7,014) - (7.014)
Balance as at 31 March 2017 26,000 2,385,255 676,222 3,061,477
Profit for ihe period - - 88,305 88,305
Mavement during the year - - " -
Balance as a__f 31 March 2018 26,000 2,385,255 764,527 3,149,782

The accompanying notes are an integral part of these financial statements,




Cellent Mittelstandsberatung GmbH
Cash Flow Statement for the year ended March 2018

(All amounts are in EUR, uniess othernwise staled)

Year ended
31 March 2018

Year ended
31 March 2017

Cash flow from operating activities

Brofit for the period
Adjissiments

Other exchange differences, net

Provision for tax
Interest expanse
Intérest income

Qperating profit before working capital.changaes:
Adjustments for working capital changes:

Trade and other receivable

Logns and advances end other assets

Trade and other payables
Netcash generated by / {used In) from operations
Direct taxes (paid) /refund
Net cash generated by (tised in) operating activities

Cash flows from investing activities:
Proceeds on sals of fixed assels

Interest Recejved

Net'cash ganerated by ! {used n} investing activities

Cash flows from financing activities:

Interest paid

Repayment of bormowings / loans
Net cash generated by / (used in) financing activities

Net Increase in-cash and cash-equivalents during the period {A+B+C}
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period (refer note 8)

The accompanying notes are an integral part of these financial stale

(A}

(8)

<

88,305 £54,086
{18,704) (5.567)
{3,671) 244,765
41 254
(42,510 (73,408}
23,461 717,130
220,199 (241,829)
335,155 (79,821)
521.124) 13,959
57,690 408,449
{24.822) (239,693)
32,868 169,756
. 2,753
42,510 73,408
42,510 76,161
(41} (254}
- (3,284)
(41) {3,538)
75,337 242,379
1,835,193 1,582,814
1,910,530 1,835,193

As per our report.of even date attached

for Appajl & Co.

Chartered Accountanis
Firm Registration number ; 0141478

Sl
CA K Appaji
Partner

Membership No. 214156°

-Place: Bangalére
Gate: 1st'June 2018

Sdf-
Christephe Martineli
Managing Director

Forand on behalf of the Board of Directors




Cellent Mittelstandsberatung GmbH

Notes to the standalone financial statement
(All ameunts are in EUR, unless otherwise stated)

1

a)

b)

b)

The Company overview

Cellent Mittelstandsberatung GmbH (“The Company®) is incorporated ‘and domiciled in Germany and is a 10G% subsidiary of Cellent
GmbH, Germany. The Company is an IT consulting and software services company offering [T soluticns and services to customers
in Germany, Switzerland and Austria. The Company's ultimate holdirig company, Wipre Limited {"Wipro"} is incorporated and
dorniciled in India. The effective date of acquisition by Wipro Group was January 01, 2016..

Basis of preparation of financial statement

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
natified under Section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (by
Ministry of Corporate Affairs {MCA'), The Gompany has uniformly applied the accounting pelicies during the periods presented,

These financial statements have been prepared on a historical cost cenvention and on accrual basis, Accounting poficies have been
applied consistently to all periods presented in these financial statements.

These financial statements have been prepared to append with the financial statements of the ultimate; holding company, to comply
with the provisions of Section 137 {1} of the Companies Act, 2013 {"the Act") in India.

Use of estimates and Judgment

The preparation of the financial statemenis in-conformity with IND AS requires management to make judgments, estimates and
assumplions that affect the application of accounting policies and the repored amounts of assets, liabilities, income and expenses.
Actual results may differ from {hose estimates. Estimates and underlying assumpticns are reviewad on-an ongoing basis. Revisiens
{o accounting estimates are recognized in the pericd in which the estimates are revised and in any future periods affected.

Significant accounting policies

Forelgn currency
Functional currency )
The functicnal currency of the Company is the EURO {EUR). These financial stalements are presented in EURO (EUR).

Transaction

The Company is exposed to currency fluctuations on foreign currency transactions. Foreign currency transactions are accounted in
the books of account at the exchange rates prevailing on the date ¢f transaction. Monetary foreign currency assets and liabilities at
period-end are {ranslated at the exchange rate prevailing at the date-of Balance-Sheet. The exchange difference beiween the rate at
which foreign curency transactions are accounied and the rate at which they are re-measured/ realized is recognized in the
staternent of profit and loss,

Non-derivative Financial instruments

Non derivative financial instruments consist of:

i) financial assets, which. include cash and cash equivalents, trade receivables, unbilled revenues, employee and other advances,
investments in equity and debt sacurities and eligible current-and non-current assets;

i) financia! tablities, which Include long and short-term loans and borrowings, trade payables, eligible current and pon-current
jiabilities

Non derivative financia! instrumenis are recognized initially at fair value. Financia! assets are derecognized when substantial risks
and rewards of ownefship of the financial asset have been transferred. Ih cases where substantiat risks and rewards of ownership of
the financial assels are neither transferred nor retainéd, financial assets are derecognized only when the Company has not retained
contrel over the financial asset.
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Subsequent to initial recognition, non-derivative financial instruments are measured as described beldw:

i) Cash and cash equivalents
The Company's cash and cash equivalents consist of cash an hand and in banks and demand deposits with banks, which can be
withdrawn at any time, without-prior notice ar penalty-on the principas.

For the purposes of the cash flow statement, cash and cash equivalents.include cash on hand, in banks and demand- deposits with
banks.

iiy Other financial assets

Cther financial assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an active
market. They are presented as current assets, except for those maiuring fater than 12 moriths after the reporting .date which are
presented as non-cufrent assets. These are Initially recognized at fair vatue and subsequently measured at amortized cost using the
effective. interest methed, less any impairment losses, These comprise trade receivables, unbilled revenues, cash and cash
equivalents and other assets. : )

lii) Trade and other payables

Trade and other payables are initially recognized at fair value, and subsequently carried at-amortized cost using the effective interest
method, For these financial instruments, the carrying amounts approximate fair value due to the short term maturity of these
instruments.

Equity

I} Share capital

Every holder of the equity shares, as refiected in the records of the Company as of the datz.of the shareholder meeting shall have
one vote in respect of each share held for.all matters submitted to vote in the shareholder meeting.

ii} Retained earnings
Retained earmings comprises of the Company's undistributed earnings after taxes.

iii} Other comprehensive income

Changes In the fair value. of financial instruments measured at fair value through other comprehensive. income and actuarial gains
and losses on defined benefit plans.are recognized in other comprehensive income (net of taxes), and presented within equity in
other resefves;

Property, plant and equipment
Recognition and measurement
Property, plant and equipment are measured at cost less accumuiated depreciation and impairment lasses, if any. Gost includes

‘expenditures directly attributable to the acquisition of the. asset. General and specific borrowing costs directly attributable to thie.

construction of a qualifying asset are capitalized as part of the cost.

Depreciation

The Company depreciates property, plant and equipment cver the estimated useful life on a straight-line basis from the date the
assels are avaitabie for use, The eslimated useful life of assets are reviewed and where appropriate are adjusted, annually. The
estimated useful lives of assets are as follows:

Category Useful life
Leasehold Buildings 9- 11 years
Computers including servers and softwares (included under plant and 2.-7 years
machinery)

Office equipment including furnitures and fixtures 5- 23 years
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Employee benefits

Compensaled absences

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unitilized
accumulating compensated absences and ulilize. it in future periods or receive cash at retirement or teérmination of employment. The
Company records an obligation for compansated absences in the pericd’in which-the employee renders the services that increases
this entitliement. The Company measures the expected cost of compensated absences as the additional amount that the Company
expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting peried. Non-accumulating
compensated absences are recognized in the period in which the absences-occur,

Pensicn and soclal contribution
Pension and-sacial contribution plan, a defined contribution scheme, the Company makes monthly contributions based on a specified
percentage of each covered employee's salary.

Provisions and contingencies

Provisions are recognized when the Company has a present obligation {legal or constructive) as a. result of a past event, it is
probable that an outflow of ecanomic benefils will be reguired to settle the obligation and a reliable estimate-can be made of the
amoun? of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will
not, require an oufflow of resources. Where there is 2 possible obligation or a present obligation in respect of which the likelihood of
cutfiow of resources is remaote, no provision or disclosure is.made.

The amount recognized as a provisicn is the best estimate of the consideration required to settle the presenit obligation at the end of
the reporting pericd, taking into account the risks-and uncertainties surrounding the obligation:

When some or &ll of the economic benefits required o settfe a provision are expected to be recovered from a third party; the
receivable is recognized as-an asset, If it is virfually certain that reimbursement will be recelvad and the-amount of the recéivable can
be measured réeliably.

Provisicns for-onerous contracts-are recognized when the expected benefits o be derived by the Company frem a centract are lower
than the unavoidable costs of meeting the future obligations under the contract. Provisions for onercus contracts are measured at the
present value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the contract.

Revenue
The. Company derives revenue primarily from software development, maintenance of software/hardware and related services;
business process services and sale of IT and other products.

Services:
The Company recognizes revenue when the significant terms of the arrangement are enforceable, services have been delivered and
the collectability is reasonably assured. The method of recognizing the revenues and costs depends on the nature of the services
renderad.

i} Time and material contracts
Revenies and costs relating to time and materiai coniracts are.recognized as the refated services are rendered.

ii) Fixed-price contracts )

Revenues from fixed-price contracts, including systems development and integration contracls are recognized using the "percentage-
of-completion” method. Percentage of completion’is determined based on project costs incuired to date as a percentage of fotal
estimated project costs required to complete the project, The cost expended (or input) mathod has been used to. measure progress
towards completion as there is a direct relationship between input and productivity. If the Company does not have a sufficient basis to
measure the progress of completion or to estimate. the total contract revenues and costs, revenue is recognized only to the extent of
contract cost incurred for which recoverability is probable. When total cost estimates exceed revenues-in an arrangement, the

estimated losses.ace.recognized in ha statement of profit. and Jess.in.the. perind.in.which,.such losses become. probable based o tbe........

current contract estimates



i) Maintenance Contracts

Revenue from maintenance contracts is recognized rateably over the period of the contract. using the percentage of cempletion
method. When services are performed through an indefinite number of repetitive acts over a specified pericd of time, revenue Is
recognized on a straight-line basis over the specified period unless same other method better represents the stage of completion,

In certain projects, a fixed quantum of service or output units is agreed at a fixed price for a fixed term. In such contracls, reverue is
recognized. with respect. to the actual output achieved till date as a percentage of total contractual output. Any residual service
unutilized by the customer s recognized as revenue on completion of the term.

iv) Others

The Company accounts for volume discounts and pricing incentives 1o customers by reducing the amount of ravenue recognized at
‘the time of sale. The Company accrues the estimated cost-of warranties at the fime when the revenue is recognized. The accruals
are based an the Campany's historica) experience of material usage and service delivery costs.

Costs that relate difectly {o a.contract and incurred in securing a contract are recognized as an asset and amortized over the coniract
ferm. Contract expenses are recognised as expenses by reference fo the stage of completion of contract activity at the ‘end of the
reporting period

Products:

Revenue from sale of products Is recognised when the significant risks and rewards of ownership has been transfarred in
accordance with the sales contract. Revenue from product sales is shown net of sales tax separately charged and applicable
discaunts.

Unbitled revenues' represent cost and eamings in excess of billings as at the end of the reporiing period.

'Unearned revenues’ represent billing in excess of revenue recognized. Advance payments received from  customers for which no
services have been rendered are presented as 'Advance from customers'

t} Finance and other income

Finance ard ofher income comprises interest income on deposils, rental income stc. Interest income is recegnized using the
effective interest method.
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Opearing lease
Leases where the lessor retains substantially all the sisks and rewards of awnership- are classified as operaling leases. Payments
made under operating feases are recognized in-the stalement of profit-and loss on a straight-line basis over the lease term.

Taxes
Income tax comprises current and deferred tax. Income tax expense i$ recognized in the statement of profit and loss except to the
extent it relates to a business combination, or items directly recognized in equity or in other comprehensive income;

Current income tax for the current and prior periods are.measured ‘at the amcunt expected to be recovered from or paid o the

taxation authorities. based on the {axable income for the period. The fax rates and tax laws used to compute the current tax amount
are those that are enacted or substantively anacted as at the reperting date and appiicable for the period. The Company offsels
current 1ax assets and current tax {iabilities, where it has ‘a legally enforceable right fo set off the recognized amounts and where it
intends either to settle on a net hasis, or to realize the asset-and liability simultaneously.

‘Deferred income tax is recognized using the balance shest approach. Deferred income tax assets and liakilities are recognized for

deductible and taxahle temporary differences arising between the tax base of assets and liabilifies and their carrying amount in
financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset or lizbility in a
transaction thatis not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction,

Deferred income tax assets are recognized to the extent it is probable. that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred income tax liabilities are recognized for zll taxable temporary differences except in respact of taxable temporary differences
asscciated with investments In subsidiaries, associaies and foreign branches where the timing of the réversal of the temporary
difference can be centrolled and it is probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date-and reduced to tha extent that it is no longer
probabile that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to bie utilized.

Deferred income tax assets and liat_:ili'tie_s are measured at the tax-rates that are expected to apply in the pefiod when the asset is
realized-or the liability is setiled, based on tax rates (and tax laws) that.have been enacted or substantivély enacted at the reporting
date.

The Company offsets deferred income tax.assets and liabilities, where it has & legally enforceable right to.offset current fax assets
against current fax liabilites, and they relate to taxes levied by the same taxation authority on either the same taxable entity, or on
different taxable enfities where there is an intention to settie the current tax liabilities and assets on a net basis ortheir tax assets and
liabilities will be realized simuitanecusly.

Earnings per share
Basic earnings per share is computed using the weéighted average number of equity shares outstanding during the year,

The number of equity shares used in computing diluted earnings per share éomprises the weighted average number of equity shares
considered for deriving basic eamnings per share, and also the weighted average number of -equity shares that could have been
issued on the conversion of all dilutive potenual equity shares, Dilutive potential equity shares are deemed converted as of the
beginning of the period, Unless issued at'a later date. The number of equity shares and potentially dilutive equity shares are adjusted
for any stock splits and bonus shares issued.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/{loss) for the year is adjusted for the effects of transactions of a
ron-cash nature, any deferrals or accruals of past ar fulure operating cash receipts or payments and item of income or expenses
assocra!ed with investing or financing cash flows. The cash flows from operating, investlng and financing activities of the Company

are-segregated:



4 Property, plant and equipment

Plant.and Office Total

machinery equlpments
Gross carrying value
Balance as at 01 April 2015 375 2,411 2,786
Additions - - -
Disposalsfadjustment* {375) (2,411) {2,786}
Balance as at 31 March 2017 - - -
Accumulated depreciation
Balance as at 01 April 2016 4 28 32
Depreciation charge - - -
Disposals/adjustment* (4) {28} {32}

Balance as at 31 March 2017

‘Net book value as at 31 March 2017

* Includes regrouping/reclassification within the block of assets.




5 Other assets
Non-current
Advance income tax {net of provisions}

Current
Prepaid expenses
Others

6 Trade receivables
Unsecured
Considered good
Considered doubtfuf

Less: Provision for doubtful receivables

7 Cash and cash equivalents
Balances with banks
- in current.account
- Cashin hand

8 Loans
Current
~ Loan given to Cellent GrmbB (Holding Company)

% Share capltal
Authorised capltal
26,000 (2017; 26,000) equity shares.of Eura 1 each

Issued, subscribed and paid-up capital
26,000 (2017: 26,000) equity shares of Eure 1 each

a

Reconciliation of the number of shares and amount cutstanding at the
beglnning and at the end of the reporting period;
Number of common stock cutsianding as at beginning and end of the

b

_—

Details of share holding pattern by related parties
Cellent GmbH (100% holding)

10 Trade payables

As at
31 March 2018

As at
31 March 2017

28.493 -
26,493 .
298,259 308,805
- 3,708
29B8.258 312612
As at As at

31 March 2018

31 March 2017

705,013 906,508
80,411 81,112
785424 987 620
(80.411) (81,112)
705,013 906,508

Asg at Asg at

31 March 2018

31 March 2017

1,910,332 1,834,991
199 202
1,910,530 1,835,193

As at As at

31 March 2018

31 March 2017

1,204,084 1,239,083
4,204 084 1,239,083
As at Asat

31 March 2018

31 March 2017

26,000 26,000
26,000 26,000
26,000 26,000
28,000 26,000
26,000 26,000
25,000 28,000
286,000 26,000
As at As at

31 March 2018

31 March 2017

Trade payables 167,150 201,339
167,150 209,339




11 Other financial Ilabilitles
Current
Accrued expenses
Balances due to related papies

12 Other current Ilabilitles
Currant
Slatuteryliabiities
Advances from customers
Provislon for income tax {nel af advance tax)

13 Revenue from cperations
Sale of skrvices
Sale of products

14 Otherincome
Interest income
Other exchange differences, net
Miscellanepus income

1

oy

Employee benefits expense

Salaries and wages

Contribution ta employee henefit funds
Staff welfare expenses

16 Finance costs
Interest cost

17 Other expenses
Sub contracting / technicat fees./ third party application
Cost of sofiware
Travel
Repairs to building and machinery
Power and fuel
Rent
Communication
Advertisement and sales promotion
Legal and Professional Charges
Insurance
Rales and taxes
Pravision for doubtful debts
Audilors® remuneration
Miscellaneous expenses

As at
31 March 2018

As at
31 March 2017

498,264 768,042

150,852 352,701

688,116 1,120,743
Asat As at

31 March 2018

31 March 2017

266,521 269,520
19,315 21,777
- 3420
285837 294 717

Year ended Year ended
7,731,328 8,159,971
703,502 1.277437
8,434,830 9,437,1C8

Year onded Year ended

31 March 2018

31 March 2017

42510 73,408
18,704 5,567
854 10,709
62,068 88,684
Year ended Year ended

31 March 2018

31-March 2017

2,074,493 2,115,963
289,145 308,847
9,087 22,737
2,372,675 2,445,547
Year ended Year ended

31 March 2018

31 March 2017

41 254

41 254

Year ended Year ended
31 March 2018 31 Marchy 2017

4,463,603 4,744,774
586,703 769,258

332,106 374,342

51,780 44,765
1,345 1,075

130,564 134,755

15,098 20,822

20,131 17,404

34,705 29,135

51,808 62,032

10,255 8,707

28,704 -

11,876 14,850

190,764 65,120
6,035,548 8,285,140

18 Earning per share [EPS)
Net profit after tax. atfributable o the equity shareholders
Weighted average number of equity shares - for basic and diluted EPS
Earnings ger share - Basic and diluted

31 March 2018

Yearended--r-—r-=—eagrended

31 March 2047

88,305
26,000
3.40

554,086
26,000
21331
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Related party disclosure

Parties where control exists:

Name Relationship
Wipro Limited Ultimate Holding Company
Cellent GmbH Helding Company
Cellent GmbH Austria Group Company
FRONTWORX Informationstechnologie GmbH Group Company
The Company has.the following related party transactions:
Particulars Year ended Year ended
31 March 2018 31 March 2017
Sale of Services,
Cellent Gmbh 453,649 547,843
Cellent GmbH Austriz - 15,393
FRONTWORX Informationstechnolegie GmbH - 3,563
Other Expenses
Cellent Gmbh 319,196 342,639
Purchase of Services
Cellent Gmbh 2,698,596 2,805,941
Wipro Limited 26,483 "
Balances with relatéd parties as at year end are summarised below:
Particulars As at As at
31 March 2018 31 March 2017
Céllent Gmbh 1,039,715 886,383
Wipro Limited {26,484)

Financial risk. management

The fair value of eash and cash equivalents, trade receivables, irade payables, other current financial assets and liabilities approximate their
carrying amount largely due to the short-term nature of these instruments.

Interest rate sisk primarily arises from floating rate borrowing, -including -various revolving and. other lines of credit, The Comparny's
investments are primarily in shor-term investments, which do not expose it to significant interest rate risk

Credit risk arises from the possibility that customers may nct ke able to setile their.obligations as agreed. To manage this, the Company
periodically assesses thé financial reliability of customers; taking into-account the financial condition, current economic frends; analysis of
histerical bad debis and ageing of accounts receivable

Liguidity risk is defined as the risk that the Company will ot be able fo seitle or meet its obligations on fime or at-a reasonable price, The
company does not foresee such a sk as ifs current assets are greater than jts.current liability

Comparatives
Figures for the previous year have been regroupedireclassified wherever necessary to correspond with the current vear's classification /
disclosure.

As per our report of evén date attached .

for Appaji & Co. For and on behalf of the Board of Directors
Chariered Accountants
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