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F I N A N C I A L  C R I M E  C O M P L I A N C E

United States

The U.S. runs one of the world's most enforcement-active AML regimes. Regulators don't just review your 
policy documents - they test whether your controls surface risk.

The compliance bar has moved from 'do you have a program?' to 'can you prove it works?' BSA/AML 
oversight spans banks and a growing list of non-bank financial entities, and the stakes around effectiveness 
have never been higher.

FinCEN and functional regulators expect consistent governance, quality SAR decisions, and data that holds up 
under examination - across every line of business, not just the compliance function.

Key Regulations and Supervisors, Decoded

REGULATION / AUTHORITY 
OFAC Sanctions

WHAT IT DEMANDS?
With geopolitical pressure intensifying, sanctions screening precision and speed are board-level concerns. Evasion typologies -
including virtual assets and trade-based structures - are under heightened scrutiny.

WHAT IT MEANS FOR THE FIs?
Tighten sanctions screening with faster escalation, typology-led detection (virtual assets and trade), and audit-ready 
governance with rapid list updates.

REGULATION / AUTHORITY WHAT IT DEMANDS? WHAT IT MEANS FOR THE FIs?

Bank Secrecy Act (BSA)

The foundation of U.S. AML law. Requires 
risk calibrated controls, transaction 
monitoring, and timely reporting of 
suspicious activity. Non negotiable baseline 
for every institution, but examiner 
expectations around quality have sharpened 
significantly.

Treat BSA as outcomes-led: prove 
controls work through tuned monitoring, 
clear workflows, timely filings, and audit-
ready evidence.

AML Act (AMLA) 2020

Shifts the compliance mandate from 
checkbox to outcomes. Institutions must 
demonstrate effectiveness, not just 
existence, of their AML programs. Now in 
full implementation phase - effectiveness is 
a legal standard, not an aspiration.

Prove AML effectiveness with measurable 
outcomes and show risks are identified, 
escalated, remediated, and tested with 
discipline.

Corporate Transparency Act 
(CTA)

Strengthens beneficial ownership 
transparency through a federal reporting 
regime and tighter expectations around 
understanding entity ownership and control. 
Institutions should be ready for heightened 
scrutiny where ownership understanding is 
weak or inconsistent.

Strengthen beneficial ownership across 
onboarding and refresh with clean KYC 
linkage, strong data checks, and audit-
ready trails, using BOI access where 
applicable.

FinCEN Supervision

Sets the exam standard for SAR/CTR quality, 
program governance, and regulatory data 
integrity. Where supervisory expectations 
become operational requirements - across 
all business lines.

Strengthen governance and data integrity 
so SARs and decisions are consistent, 
well-supported, and exam-ready across 
the business.

OFAC Sanctions

With geopolitical pressure intensifying, 
sanctions screening precision and speed are 
board-level concerns. Evasion typologies -
including virtual assets and trade-based 
structures - are under heightened scrutiny.

Tighten sanctions screening with faster 
escalation, typology-led detection (virtual 
assets and trade), and audit-ready 
governance with rapid list updates.



LEADERSHIP INSIGHT

In the U.S., the question regulators are bringing into every examination is simple and unforgiving: Does your 
program find what it's supposed to find - and can you prove it? Controls that generate volume without 
insight are a liability, not a defense.

About Wipro

Wipro Limited (NYSE: WIT, BSE: 507685, NSE: WIPRO) is a 
leading AI-powered technology services and consulting 
company focused on building innovative solutions that address 
clients’ most complex digital transformation needs. Leveraging 
our consulting-led approach and the Wipro Intelligence unified 
suite of AI-powered platforms, solutions, and transformative 
offerings, we help clients realize their boldest ambitions to build 
intelligent and sustainable businesses. 

The Wipro Innovation Network – part of the Wipro Intelligence
suite – underpins our commitment to client-centric co-
innovation and co-creation by bringing together capabilities 
from the innovation labs and partner labs, academia, and 
global tech communities. With over 240,000 employees and 
business partners across 65 countries, we deliver on the promise 
of helping our customers, colleagues, and communities thrive in 
an ever-changing world. For additional information, visit us at 
www.wipro.com 

What financial institutions should expect from their operations partners?

Model risk management has 
entered the FCC mainstream

Monitoring scenarios, risk-scoring models, and 
thresholds are now subject to validation 
disciplines. Documentation, tuning rationale, 
and back-testing evidence are examination 
expectations.

What you need from your ops partner: 
scenario tuning support, validation-ready 
documentation, and back-testing evidence.

Technology investment must 
translate to outcomes

Boards and regulators both want to 
understand how AI-assisted monitoring and 
case management tools improve detection 
quality, not just operational efficiency.

What you need from your ops partner: 
measurable detection KPIs, audit trails, and 
regulator-ready outcome reporting.

SAR quality is your compliance 
reputation

Examiners are reading narratives, not just 
counting filings. Thin, formulaic SARs signal a 
program that processes alerts rather than 
investigates risk.

What you need from your ops partner: strong 
investigation playbooks, SAR narrative quality 
checks, and disciplined escalation.

Beneficial ownership gaps are 
no longer tolerable

The CTA gives regulators direct sight into 
legal entity structures. Institutions that 
haven't aligned their KYC frameworks will 
face findings.

What you need from your ops partner: KYC 
remediation at scale, beneficial ownership 
data validation, and consistent 
documentation.
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