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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANC IAL POSITION
(' in millions, except share and per share data, unletherwise stated)

As of March 31, As of March 31,
Notes 2014 2015 2015
Convenience
translation into US
dollar in millions
(unaudited) Refer
Note 2(iv)

ASSETS
Goodwill 5 63.422 68.078 1,093
Intangible assets 5 1,936 7,931 127
Property, plant and equipment 4 51,449 54,206 870
Derivative assets 13 286 736 12
Available for sale investments 7 2,676 3,867 62
Non-current tax assets 10,192 11,409 183
Deferred tax assets 3,362 2,945 47
Other non-current assets 10 14295 14,369 231
Total non-current assets 147,618 163,541 2,625
Inventories 8 2293 4,849 78
Trade receivables 85,392 91,531 1,469
Other current assets 10 39.474 73.359 1177
Unbilled revenues 39334 42,338 679
Available for sale investments 7 60,557 53,908 865
Current tax assets 9,774 6,490 104
Derivative assets 13 3,661 5.077 81
Cash and cash equivalents 9 114201 158,940 2,551
Total current assets 354,686 436,492 7,004
TOTAL ASSETS 502,304 600,033 9.629
EQUITY
Share capital 4932 4937 79
Share premium 12,664 14,031 225
Retained earnings 314,952 372,248 5,974
Share based payment reserve 1,021 1,312 21
Other components of equity 10472 15454 248
Shares held by controlled trust (542) - -
Equity attributable to the equity holders of the company 343,499 407,982 6,547
Non-controlling interest 1,387 1,646 26
Total equity 344,886 409.628 6,573
LIABILITIES
Long - term loans and borrowings 11 10,909 12,707 204
Deferred tax habilities 1,796 3,240 52
Derivative liabilities 13 629 71 1
Non-current tax hability 3,448 6,695 107
Other non-current liabilities 12 4478 3,658 59
Provisions 12 6 5 -
Total non-current liabilities 21,266 26,376 423
Loans and borrowings and bank overdrafts 11 40,683 66,206 1,063
Trade payables and accrued expenses 51,917 58,745 945
Unearned revenues 12,767 16,549 264
Current tax liabilities 12,482 8.036 129
Derivative liabilities 13 2,504 753 12
Other current liabilities 12 14,429 12223 196
Provisions 12 1,370 1,517 24
Total current liabilities 136,152 164,029 2,633
TOTAL LIABILITIES 157,418 190,405 3,056
TOTAL EQUITY AND LIABILITIES 502,304 600,033 9.629
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim Premji N Vaghul
Chartered Accountants Chairman Director
Firm's Registration No: 101248W/W- 100022
Supreet Sachdev Jatin Pravinchandra Dalal T K Kurien V Ramachandran
Partner Chief Financial Officer Executive Director Company Secretary

Membership No. 205385

Bangalore
April 21, 2015

& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF INCOME
( in millions, except share and per share data, unés otherwise stated)

Three Months ended March 31, Year ended March 31,
Notes 2014 2015 2015 2014 2015 2015
Convenience Convenience
translation into US Translation into
S in millions US S in millions

Gross revenues 17 116,535 121,420 1,949 434269 469,545 7.536
Cost of revenues 18 (77.700) (82.609) (1.326) (295.488) (321,284) (5.156)
Gross profit 38,835 38,811 623 138,781 148,261 2,380
Selling and marketing expenses 18 (7.025) (7.916) 127 (29.248) (30,625) (491)
General and administrative expenses 18 (6.510) (6.633) (106) (23,538) (25.850) (415)
Foreign exchange gains/(losses), net 510 294 5 3359 3,637 58
Results from operating activities 25,810 24,556 395 89,354 95,423 1,532
Finance expenses 19 (842) (%12) 15) (2.891) (3.599) (58)
Finance and other income 20 3,959 5476 88 14,542 19.859 319
Profit before tax 28,927 29,120 468 101,005 111,683 1,793
Income tax expense 16 (6.536) (6.255) (100) (22,600) (24.624) (393)
Profit for the period 22,391 22,865 368 78,405 87,059 1,398
Attributable to:
Equity holders of the company 22265 22,720 366 77,967 86,528 1,389
Non-controlling interest 126 145 2 438 531 9
Profit for the period 22,391 22,865 368 78,405 87,059 1,398
Earnings per equity share: 21
Attributable to equity share holders of the company
Basic 9.07 9.25 0.15 31.76 3525 0.57
Diluted 9.04 9.21 0.15 31.66 35.13 0.56
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2,455,543.231 2,456,575,761 2,456,575,761 2454745434 2,454,681,650 2,454,681,650
Diluted 2,462,876,367 2,465,876,236 2,465,876,236 2,462,626,739 2,462,579,161 2,462,579,161

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-

Supreet Sachdev
Parter
Membership No. 205385

Bangalore
April 21, 2015

100022

For and on behalf of the Board of Directors

Azim Premji N Vaghul
Director
Jatin Pravinchandra Dalal T K Kurien V Ramachandran
Chief Financial Officer Executive Director Company Secretary
& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPRE HENSIVE INCOME
( in millions, except share and per share data, unés otherwise stated)

Three Months ended March 31, Year ended March 31,
Notes 2014 2015 2015 2014 2015 2015
Convenience Convenience
translation translation
into US S in into US S in
millions millions
Profit for the period 22,391 22,865 368 78405 87,059 1,398
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses) (294) 70 1 (190) (64) (1)
(294) 70 1 (190) (64) (1)
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences 15 (1,645) (1,286) 1) 4,706 1,189 19
Net change in fair value of cash flow hedges 13,16 2.005 2215 36 (990) 3,051 49
Net change in fair value of available for sale investments 7.16 55 332 5 (112) 856 14
415 1,261 20 3,604 5,096 82
Total other comprehensive income, net of taxes 121 1,331 21 3414 5,032 81
Total comprehensive income for the period 22,512 24,196 389 81,819 92,091 1,479
Attributable to:
Equity holders of the company 22425 24,054 387 81265 91510 1.470
Non-controlling interest 87 142 2 554 581 9
22,512 24,196 389 81,819 92,091 1,479
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP Azim Premji N Vaghul
Chartered Accountants Chairman Director
Firm's Registration No:101248W/W- 100022
Supreet Sachdev Jatin Pravinchandra Dalal T K Kurien V Ramachandran
Partner Chief Financial Officer Executive Director Company Secretary

Membership No. 205385

Bangalore
April 21, 2015

& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(' in millions, except share and per share data, unds otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to Non-
based currency  Cash flow by the equity controlli
Share Share Retained  payment  translation hedging Other  controlled holders of the ng
Particulars No. of Shares *  Capital premium earnings reserve reserve reserve  reserves trust company Interest Total equity
AsatAprl 1, 2013 . e 2,462.934,730 4,926 11,760 259,178 1,316 5470 1,489 215 (542) 283,812 1,171 284,983
Total comprehensive income for the period
Profit forthe period. .............ooooiiiiii i - - - 77,967 - - - - - 77,967 438 78,405
Other comprehensive income................................................ = = = - - 4,590 (990) (302) - 3,298 116 3414
Total comprehensive income for the period - - - 77,967 - 4,590 (990) (302) - 81,265 554 81,819
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ............................... 3,382,543 6 904 - (904) - - - - 6 - 6
Dividends ... . - . s - - - - - e (23.273)
Compensation cost related to employee share based payment
RPANSACHONS. . .. ... oottt et - - - 96) 609 - - - - 513 - 513
Effect of demerger of diversified business - - - 838 - - - - - 838 - 838
3,382,543 6 904 (22,193) (295) - - - - (21,578) (338) (21,916)
FUTE g R L ———————— 2,466,317,273 4,932 12,664 314,952 1,021 10,060 499 87) (542) 343,499 1,387 344,886
Convenience translation into US $ in million (Unaudited) Refer
note 2(iv) 82 211 5,249 17 168 8 1) ) 5,725 23 5,748

* Includes 14,841,271 and 16,640,212 treasury shares as of March 31,

2013 and 2014, respectively, held by controlled trust.



WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(' in millions, except share and per share data, unds otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency  Cash flow by the equity Non-
Share Share Retained payment translation hedging Other  controlled holders of the controlling

Particulars No. of Shares *  Capital  premi earnings reserve reserve reserve  reserves trust company Interest Total equity
AsatApril 1, 2014 e 2,466,317.273 4,932 12,664 314,952 1,021 10,060 499 @7 (542) 343,499 1,387 344,886
Total comprehensive income for the period
Profit for the period. ...t - - - 86,528 - - - - - 86,528 531 87,059
Other comprehensive ICOME. .. ...........o.oiiimiiiiiiiiee e - - - - - 1,189 3,051 742 - 4,982 50 5,032
Total comprehensive income for the period - - - 86,528 - 1,189 3,051 742 - 91,510 581 92,091

Transaction with owners of the company, recognized directly in equity
Contrib by and distrib to owners of the Company
Issue of equity shares on exercise of options .......................cooooooo... 2,725,765 5 909 (909) - - - - 5 - 5
DRAAENAS. .o - : i (29.168) . - - = = (29.168) (322 (29.490)
Compensation cost related to employee share based payment
L T - - - 64) 1,200 - - - - 1,136 - 1,136
Sale of treasnry Shares:gain. - - .-z cmivnsersems messmmsssasssssmwass snavasamssss 458 542 1,000 1,000
2,725,765 5 1,367 (29,232) 291 - - - 542 (27,027) (322) (27,349)

By ol Bl B, MUAR .cvssnnommammmmmsnssmmmmassmmosns: 2,469,043,038 4,937 14,031 372,248 1,312 11,249 3,550 655 - 407,982 1,646 409,628
Convenience translation into US S in million (Unaudited) Refer note
2(iv) 79 225 5,974 21 180 57 11 - 6,547 26 6,573

* Includes 16,640,212 and 14,829,824 treasury shares as of March 31, 2014 and 2015, respectively, held by controlled trust.
The accompanying notes form an integral part of these condensed consolidated interim finandial statements

As per our report of even date attached

forBSR & Co. LLP
Chartered Accountants
Firm's Registration No:101248W/W- 100022

Supreet Sachdev
Partner
Membership No. 205385

Bangalore
April 21, 2015

For and on behalf of the Board of Directors

N Vaghul
Director

Azim Premji
Chaimman

V Ramachandran
Company Secretary

Jatin Pravinchandra Dalal T K Kurien
Chief Financial Officer Executive Director
& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CASH F LOWS
(' in millions, except share and per share data, unds otherwise stated)

Trade payables, accrued expenses and other liabilities and provision.......
Uneamed reVeNUE. ...........oouiieiie e eeaeas
Cash generated from operating activities before taxes...........................
Income taxes paid, Net..............ooooiiiiiiiiii e
Net cash generated from operating activities. ...................ccceeeeneeeenn...
Cash flows from investing activities:
Purchase of property, plant and equipment....................................
Proceeds from sale of property, plant and equipment........................
Purchase of available for sale investments..........................coooo.
Proceeds from sale of available for sale investments........................
Investment in inter-corporate deposits. .................oeeueeueeeneenneennann.
Refund of inter-corporate deposits................coovueeeieiiiieeieinaaan.
Payment for deferred consideration in respect of business acquisition....
Impact of net investment hedging activities, net................................
Cash payment pursuant to demerger................cc.oooeuiiiiiieiuiaenann.
Payment for business acquisitions,net of cash acquired.......................
Inferest TeCeiVed. ... xounicomsamsmmssssnsssrmnsoasnsnassinssnsssssp i aasatasesss
Dividend received.................
Net cash used in investing activities
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment.........
Repayment of loans and borrowings....................ooooieion..
Proceeds from loans and borrowings. ..
Proceeds from sale of treasury shares....
Interest paid on loans and borrowings. .
Payment of cash dividend (including dividend tax thereon)...
Netcashused in Snancing acHVIBES. . ...co.osvsuscesiinsesssersasssaesissnmsnssbomssssess
Net increase in cash and cash equivalents during the period. ...
Effect of exchange rate changes on cash and cash equivalents............
Cash and cash equivalents at the beginning of the period...................
Cash and cash equivalents at the end of the period (Note 9)..............

10,875 3469 56
2,420 3,784 61
89,667 102,527 1,646
(21,772) (24,265) (389)
67,895 78,262 1,257
(8913) (12,661) (203)
1,091 1,389 2
(465.801) (551,282) (8.847)
473,553 561,582 9,014
(13,905) (39,200) (629)
10,865 13,500 217
- (243) ()
(5.315) - -
(3.093) - .

(2.985) (11,331) (182)
11375 12,206 196
354 24 4
(2.774) (25,816) (412)
6 5 0
(117,550) (98.419) (1,580)
106,782 119,300 1915
- 1,000 16
(937) (919) (15)
(23273) (29,490) (473)
(34,972) (8,523) (137)
30,149 43923 708
(69) 589 9
84,121 114201 1,833
114,201 158,713 2,550

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants
Firm's Registration No:101248W/ W-100022

Supreet Sachdev
Partner
Membership No. 205385

Bangalore
April 21, 2015

For and on behalf of the Board of Directors

Azim Premji N Vaghul
Chairman Director
Jatin Pravinchandra Dalal T K Kurien V Ramachandran

Chief Financial Officer ~ Executive Director Company Secretary
& Chief Executive Officer



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
(' in millions, except share and per share data, unds otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the "Parent Company”)pdgether with its subsidiaries (collectively, “the
Company” or the “Group”) is a leading India basadvider of IT Services, including Business Process
Services (“BPS”) and IT products, globally.

Wipro is a public limited company incorporated aluniciled in India. The address of its registeséite
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore - 560035, Karnataka, India. Wipro has itmpry
listing with Bombay Stock Exchange and National cRtdExchange in India. The Company's American
Depository Shares representing equity shares @@ l@ted on the New York Stock Exchange. These
condensed consolidated interim financial statemergse authorized for issue by the Company’s Bodrd o
Directors on April 21, 2015.

2. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Intéioraal
Accounting Standards Board (“IASB”). Selected erpl@ary notes are included to explain events and
transactions that are significant to understand dhanges in financial position and performance hef t
Company since the last annual consolidated finhsta@ements as at and for the year ended MarcRGH.
These condensed consolidated interim financiaéstants do not include all the information requifedfull
annual financial statements prepared in accordaitbd FRS.

(i) Basis of preparation

These condensed consolidated interim financiakstahts are prepared in accordance Witernational
Accounting Standard (IAS) 34nterim Financial Reporting”

The condensed consolidated interim financial statém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial StatertsénFor clarity, various items are aggregated
in the statements of income and statements ofdinbposition. These items are disaggregated seghaia the
Notes, where applicable. The accounting policiegehaeen consistently applied to all periods preskrir
these condensed consolidated interim financia¢istants.

All amounts included in the condensed consolidatéelim financial statements are reported in miltio
of Indian rupees (in millions) except share and per share data,sgsni¢herwise stated. Due to rounding off,
the numbers presented throughout the document witagdd up precisely to the totals and percentagasnat
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statém have been prepared on a historical cost
convention and on an accrual basis, except foifdl@wing material items that have been measurethiat
value as required by relevant IFRS:

a. Derivative financial instruments;

b. Available-for-sale financial assets; and
c. The defined benefit asset is recognised as platsadsss the present value of the defined benefit
obligation.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interieméial statements have been prepared and reported
in Indian rupees, the national currency of Indialely for the convenience of the readers, the cosele
consolidated interim financial statements as offandhe year ended March 31, 2015, have beenlaigosinto
United States dollars at the certified foreign exule rate of $ 1 = 62.31 , as published by Federal Reserve
Board of Governors on March 31, 2015. No represiemtas made that the Indian rupee amounts hava,bee
could have been or could be converted into UnitadeS dollars at such a rate or any other rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedinmtéinancial statements in conformity with IFRS
requires management to make judgments, estimattassumptions that affect the application of actingn
policies and the reported amounts of assets, iliasil income and expenses. Actual results magedifiom
those estimates.

Estimates and underlying assumptions are revieweshangoing basis. Revisions to accounting estisnat
are recognized in the period in which the estimatesrevised and in any future periods affectegdriicular,
information about significant areas of estimationcertainty and critical judgments in applying aotiing
policies that have the most significant effect b@a &mounts recognized in the condensed consolidtatierdm
financial statements is included in the followinujes:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ctiompile respect of fixed price development consact
Percentage of completion method accounting relreestimates of total expected contract revenue and
costs. This method is followed when reasonably deéakle estimates of the revenues and costs aplglicab
to various elements of the contract can be madg f&aors that are reviewed in estimating the fattwsts
to complete include estimates of future labour £@std productivity efficiencies. Because the firianc
reporting of these contracts depends on estimatdsare assessed continually during the term cfethe
contracts, recognized revenue and profit are stijerevisions as the contract progresses to cdiple
When estimates indicate that a loss will be ina@jrtee loss is provided for in the period in whtble loss
becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable amofitihe cash generating unit is less than its cagryi
value. The recoverable amount of cash generatiitg isndetermined based on higher of value-in-usk a
fair value less cost to sell. The calculation iwvesl use of significant estimates and assumptiorishwh
includes revenue growth rates and operating mangses to calculate projected future cash flowk- ris
adjusted discount rate, future economic and madeditions.

¢) Income taxes:The major tax jurisdictions for the Company areidndnd the United States of America.
Significant judgments are involved in determinithg fprovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesraldd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differenioesveen the tax bases of assets and
liabilities and their carrying amounts, at the satkat have been enacted or substantively enatttgk a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationturiefu
taxable profits during the periods in which thoseporary differences and tax loss carry-forwardsbe
deductible. The Company considers the expectedgalvef deferred tax liabilities and projected fetu
taxable income in making this assessment. The amoluthe deferred income tax assets considered
realizable, however, could be reduced in the nean tf estimates of future taxable income during th
carry-forward period are reduced.

e) Business combination In accounting for business combinations, judgmisntequired in identifying
whether an identifiable intangible asset is todmorded separately from goodwill. Additionally,iegiting
the acquisition date fair value of the identifiabdssets acquired and liabilities assumed involves
management judgment. These measurements are baggdronation available at the acquisition date and
are based on expectations and assumptions thatleamedeemed reasonable by management. Changes in
these judgments, estimates, and assumptions camnialigitaffect the results of operations.

9



f) Other estimates:The preparation of financial statements invoh@smates and assumptions that affect the
reported amount of assets, liabilities, disclosfreontingent liabilities at the date of financ&@htements
and the reported amount of revenues and expensdbdaeporting period. Specifically, the Company
estimates the uncollectability of accounts recdwdiy analyzing historical payment patterns, cusiom
concentrations, customer credit-worthiness andeotireconomic trends. If the financial condition af
customer deteriorates, additional allowances mayrdmpiired. Similarly, the Company provides for
inventory obsolescence, excess inventory and iovieist with carrying values in excess of net realea
value based on assessment of the future deman#et@mnditions and specific inventory management
initiatives. If market conditions and actual demaraie less favorable than the Company’'s estimates,
additional inventory provisions may be requiredalhcases inventory is carried at the lower otdrisal
cost and net realizable value. The stock compemsakpense is determined based on the Company’s
estimate of equity instruments that will eventuaibst.

Certain of the Company’s financial instruments uilihg derivative financial instruments, availabde-f
sale investments and financial liabilities are roead at fair value subsequent to initial measurém&n
description of estimates and assumptions usedéfi@rmhination of fair values is included in note-1&air
value hierarchy.

3. Significant accounting policies

Please refer to the Company’s Annual Report feryiear ended March 31, 2014 for a discussion of the
Company’s other critical accounting policies.

New Accounting standards adopted by the Company:
IFRIC 21 — Levies

IFRIC 21 is effective for annual periods beginniog or after 1 January 2014 and is applied
retrospectively. It is applicable to all levies ioged by governments under legislation, other thafloovs that
are within the scope of other standards (e.g.,123ncome Taxes) and fines or other penalties feathes of
legislation.

The interpretation clarifies that an entity recagsi a liability when the activity that triggers thayment
of levy, as identified by the relevant legislati@ecurs. No liability needs to be recorded towdedy that will
be triggered by operating in a future period. $batlarifies that a levy liability is accrued pregsively only if
the activity that triggers payment occurs over @ogeof time, in accordance with the relevant l&gisn. For a
levy that is triggered upon reaching a minimum shdd, no liability is recognized before the spiecif
minimum threshold is reached. The interpretatioguires these same principles to be applied in imter
financial statements. This has no impact on the gzom.

Amendments to IAS 32 Financial instruments Offsetting Financial Assets and Financial Liabéi *

Amendments to IFRS 10 -Consolidated Financial StatementERS 12 - Disclosure of Interests in Other
Entities and IAS 27 - Separate Financial Statemeftgestment Entities *

Amendments to IAS 36- Impairment of Assets - Recoverable Amount Désecks for Non-Financial Assets*

Amendments to IAS 39- Financial Instruments: Recognition and MeasuraetneNovation of Derivatives and
Continuation of Hedge Accounting *

* The adoption of these accounting standards ineudonsequential amendments did not have any rahter
impact on the consolidated financial statementi@Company.
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New accounting standards not yet adopted:

A number of new standards, amendments to standadisterpretations are not yet effective for win
periods beginning after 1 April 2014, and have heén applied in preparing these consolidated fiadnc
statements. These are:

IFRS 9, Financial instruments

In July 2014, the IASB completed its project tolage IAS 39, Financial Instruments: Recognition and
Measurement by publishing the final version of IFRSFinancial Instruments. IFRS 9 introduces a lsing
approach for the classification and measuremefinafncial assets according to their cash flow ottarsstics
and the business model they are managed in, aniipsoa new impairment model based on expectedtcred
losses. IFRS 9 also includes new regulations régguttie application of hedge accounting to bettdlect an
entity’s risk management activities especially witigard to managing non-financial risks. The neamdard is
effective for annual reporting periods beginning @n after January 1, 2018, while early applicatisn
permitted. The application of IFRS 9 may have aemal impact on the classification, measurement and
presentation of the Company’s financial assetsliabdities. The Company is currently assessingithpact of
adopting IFRS 9 on the Company’s Consolidated FiisuStatements.

IFRS 15, Revenue from Contracts with Customers.

IFRS 15 supersedes all existing revenue requirgmiant~RS (IAS 11 Construction Contracts, IAS 18
Revenue and related interpretations). Accordingh® new standard, revenue is recognized to depet t
transfer of promised goods or services to a custaéman amount that reflects the consideration kictv the
entity expects to be entitled in exchange for thgr®eds or services. The standard also providesdeinfior the
recognition and measurement of disposal of cemain-financial assets including property, equipmamnd
intangible assets. IFRS 15 establishes a fiverstegel that will apply to revenue earned from a ettwith a
customer (with limited exceptions), regardless tad type of revenue transaction or the industry eBsive
disclosures will be required, including disaggrémgatof total revenue; information about performance
obligation; changes in contract asset and liab#ditgount balances between periods and key judgnaeks
estimates. The standard permits the use of eiftgeretrospective or cumulative effect transitiorthnd. The
standard is effective for annual periods beginringor after January 1, 2017; early applicationasngtted.
The Company is currently assessing the impact optinly IFRS 15 on the Company’s Consolidated Firgdnc
Statements.

. Property, plant and equipment

Furniture
fixtures
Plant and and
Land Buildings machinery* equipment Vehicles Total

Gross carrying value:
As at April 1, 2013, 3,990 22,787 61,798 11,680 1,430 101,685
Translation adjustment........................ 21 338 1,936 181 - 2,476
Additions. .. ..o - 1,037 9,851 1,269 30 12,187
Acquisition through business combinati - - 10€ 53 1 16C
Disposal / adjustmer........................ (324 (100 (1,381 (836 (495 (3,136
As at March 31, 2014................cc.oeeees 3,687 24,062 72,310 12,347 966 _ 113,372
Accumulated depreciation/impairment:
Asat April 1,2013......coieiiiie e - 3,037 44,090 8,574 1,395 57,096
Translation adjustme........................ - 121 1,24z 12¢ 1 1,49:
Depreciation..........ccovceeveviiine i, - 718 7,731 1,553 39 10,041
Disposal / adjustments......................... - (61) (748) (721) (491) (2,021)
As at March 31,2014.............ccooiienees - 3,815 52,315 9,535 944 66,609
Capital work-in-progress..........c.ccovveeens 4,686
Net carrying value as at March 31, 2014 51,449
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Gross carrying value:

Asat April 1,2014......c.coiiiiiiii e 3,687 24,062 72,310 12,347 966 113,372
Translation adjustment........................ (2) 50 122 (120) (22) 28
AdItions ... - 446 11,978 873 36 13,333
Additions through business combination - 89 871 120 1 1,081
Disposal / adjustments......................... - (132) (5,687) (522) (151) (6,492)
As at March 31, 2015..................... 3,685 24515 79594 12.69¢ 83C 121,322
Accumulated depreciation/impairment:

Asat April 1,2014.......c.covvviiieen, - 3,815 52,315 9,535 944 66,609
Translation adjustment........................ - 36 243 (71) 2 210
Depreciation......ovvevieviieiiiiie e e - 75t 9,220 1,43C 12 11,417
Disposal / adjustments......................... - (93) (5,149) (258) (149) (5,649)
As at March 31, 2015..................... - 4,513 56,629 10,636 809 72,587
Capital work-in-progress..........c.ccouveeens 5471
Net carrying value as at March 31, 2015 54,206

" Including computer equipment and software

. Goodwill and intangible assets

The movement in goodwill balance is given below:
Year ended March 31,

2014 2015
Balance at the beginning of the period...............cccoiiiiis 54,75¢ 63,42:
Translation adjustment...........ooovi i e 5,571 1,098
Acquisition through business combination, net....................... 3,095 3,558
Balance at the end of the period..............cooieiiiiiii i, 63,422 68,078

Refer note 6 for information on business combimegio

Intangible assets
Customer  Marketing

related related Total

Gross carrying value:

As at April 1, 2013, ..o 3,003 818 3,821
Translation adjustment...... ..o 63 43 106
AAItIONS ... e e - 20 20
Acquisition through business combination...............ccceveveeevnnnn. 338 219 557
AsatMarch 31, 2014, ... 3,404 1,100 4,504
Accumulated amortization and impairment:

As at April 1, 2013, ..o 1,632 475 2,107
Translation adjustment..........cooe i - 125 125
Amortization and impairment.............cocovviii i 462 76 538
Effect of demerger of diversified business...................coveees (202) - (202)
AsatMarch 31, 2014, ... 1,892 676 2,568
Net carrying value as at March 31,2014 ............ccoovviiiiininnnns 1,512 424 1,936
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Gross carrying value:

As at April 1, 2014 ... .. 3,404
Translation adjustment............ooviiiin i (1,015)
Disposal/ adjustment .........ccoviiiiiie i -
Acquisition through business combination............................... 8,228
As at March 31, 2015.........ooiiiii 10,617

Accumulated amortization and impairment:

As at April 1, 2004 ... .. 1,892
Translation adjustment...... ..o -
Disposal/ adjustment .........ccoiiiiiie i -

Amortizatior and impairmen..........c.c.coo i 1,044
As at March 31, 2015....... .o 2,936
Net carrying value as at March 31, 2015.............c.cceevnee. 7,681

1,100 4,504
(95) (1,110)
(100) (100)
- 8,228

90t 11522
676 2,568
(104) (104)
(82) (82)
16¢ 129
655 3,501
250 7,931

Amortization expense and impairment charge on gitde assets is included in selling and marketixgeases

in the condensed consolidated interim statemernitscofe.

. Business combinations
Opus Capital Markets Consultants LLC

On January 14, 2014, the Company had obtained alootrOpus Capital Markets Consultants LLC
(‘Opus’) by acquiring 100% of its share capital.uSgs a US-based provider of mortgage due diligeanzk
risk management services. The acquisition willrgjteen Wipro’s mortgage solutions and complemesnt it

existing offerings in mortgage origination, seraigiand secondary market.

The acquisition was executed through a share psecagreement for a consideration 04,589 million
(US$ 75 million) which includes a deferred earn-oonponent of 1,285 million (US$ 21 million), which is
dependent on achievement of revenues and earniggsagperiod of 3 years. This earn-out liabilitysafair

valued at 782 million and recorded as part of preliminaryghase price allocation.

During the three months ended December 31, 20®@4ACtmpany concluded the fair value adjustmentsi®f t
assets acquired and liabilities assumed on aciguisiConsequently, the fair value of earn-out ligbiwas
recorded at 589 million. Comparatives have not been retrospelgtrevised as the amounts are not material.

The following table presents the allocation of pnage price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Assets
Cash and cash equivalents ............... 22 22
Property, plant & equipment (including
software) ....cooovveiii i, 160 160
Trade receivab ...............coeeennee 45¢ 45¢€
Other assets ......cocoovviiiiieiiie i 20 20
Customer related intangibles ........... - 234 234
Non-compete arrangement ............. - 216 216
Liabilities
Other liabilities ..........ccccoovvieinnnin. (258) - (258)
Deferred income taxes, net ............ - (133) (133)
Total .o, 40C 317 717
Goodwill ... 2,81(C
Total purchase price ................... 3.527

The goodwill of 2,810 comprises of value of expected synergieingrirom the acquisition.
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As at December 31, 2014, the fair value of earnhability was determined to be 144 as a result of
changes in estimates of revenue and earnings bgegdrn-out period. The revision of the estimatesihter
alia resulted in reduction in the carrying valudraéngibles recognized on acquisition. Accordinglynet gain
of 470 has been recorded in the statement of income.

The fair value of earn-out consideration as atpgegod end was estimated by applying the Discounted
Cash Flow approach. The fair value estimates asecan discount rate of 7% and probability adjusteenue
and earnings estimates.

During the three months ended March 31, 2015, aouammof 39 has been paid to the sellers
representing earn-out payments for the calendar2@.

ATCO I-Tek Inc.

On August 15, 2014, the Company obtained contrddDEO I-Tek Inc., a Canadian entity, by acquiring
100% of its share capital and certain assets ddeivices business of ATCO I-Tek Australia (hereate
acquisitions are collectively referred to as ‘asgion of ATCO I-Tek’) for an all-cash consideratiof
11,420 million (Canadian Dollars 204 million). ATCBOTek provides IT services to ATCO Group. The
acquisition will strengthen Wipro’s IT servicesigely model in North America and Australia.

During the three months ended March 31, 201349 has been adjusted to the purchase price esires
closure of certain closing conditions. This hasultesl in reduction of goodwill as at March 31, 2015
Consequently, the Company concluded the fair vatljestments of the assets acquired and liabilittessimed
on acquisition.

The following table presents the allocation of age price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocatec
Assets
Cash .o, 71 - 71
Property, plant & equipment (including
capital work-in-progress and software)... 1,689 (278) 1,411
Trade receivables ..........cccccviiiiiinnnn, 210 - 210
Other asse........ccocovveviviiiiniieinnne, 29¢ - 296
Customer related intangibles .............. - 8,228 8,228
Liabilities
Trade payables and accrued liabilities.... (798) - (798)
Deferred income taxes, net ............... (138) (2,017) (2,155)
Total oo 1,330 5,933 7,263
GoodWill ..o, 3.,80¢
Total purchase price ...................... 11,071

The goodwill of 3,808 comprises of value of expected synergisingrfrom the acquisition. Goodwill is
not expected to be deductible for income tax pupos

If the acquisition had occurred on April 1, 2014amagement estimates that consolidated revenuéador t
Company would have been472,142 and the profit after taxes would have be&7,503 for twelve months
ended March 31, 2015. The pro-forma amounts areneocg¢ssarily indicative of the results that woudvéh
occurred if the acquisition had occurred on datiécated or that may result in the future.
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7. Available for sale investments

Available for sale investments consists of theofwlhg:

As at March 31, 2014

As at March 31, 2015

Gross gain Gross loss
recognized recognized

Gross gain Gross loss
recognized recognized

directly in  directly in Fair directly in  directly in

Cost* equity equity Value Cost* equity equity  Fair Value
Investment in liquid and
short-term mutual funds
and othes 61,59 334 (177, 61,751 56437 1,34( 2 57775
Certificate of deposits 1,482 - - 1,482 - - - -
Total 63,076 334 (177) 63,233 56,437 1,340 2 57,775
Current 60,557 53,908
Non-current 2,676 3,867

*Available for sale investments include investmeatsounting to Nil (March 31, 2014: 228) pledged as
margin money deposit for entering into currencyfatcontracts.

8. Inventories

Inventories consist of the following:

As at March 31,

2014 2015

StOres and SPAre PArtS.......c.vuiuie it e e e 930 932
Raw materials and Components..........coooviiiiie i e e e 37 3
LAY QT o] (0| == 16 2
Finished goods and traded goods............cccooiiiiii i, 1310 3,912
— 2,293 __4,849

. Cash and cash equivalents

Cash and cash equivalents as of March 31, 2014vardh 31, 2015 consist of cash and balances on

deposit with banks. Cash and cash equivalents stavfsihe following:
As at March 31,

2014 2015
Cash and bank balanCes. ...t e 45,666 47,198
Demand deposits with banRS..................ceviiii e, 68,535 111,742
114,201 158,94

W These deposits can be withdrawn by the Compangyatime without prior notice and without any pewalt
on the principal.

Cash and cash equivalent consists of the folloionghe purpose of the cash flow statement:
As at March 31,

2014 2015
Cash and cash equivalents..............cccoo i e, 114,201 158,940
Bank overdraftS........cco v i - (227)
114,201 158,713
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10. Other assets

11.

12.

As at March 31,

2014 2015

Current
Interest bearing deposifa............cooooiiiiiiie e 12,500 38,200
Prepaid EXPENSES ...t e e e 7,354 9,476
Due from officers and employees...........ccoveviiiiiiiiii i, 2744 3,488
Finance lease receivables. ..., 3,018 3,461
AdVaNCe 10 SUPPIIEIS...cv i e 2,446 2,430
Deferred coNtraCt COSES. ......ivviiiiriii e 3,852 3,610
Interesreceivabli..........ccoii 2,79¢ 5,29(
31T 01 L | £ 756 763
Balance with excise, customs and other authorities.................. 1,267 1,786
Others® @ e 3,040 4,855

39,474 73,359
Non-current
Prepaid expenses including rentals for leasehald. la.................. 4,523 6,63C
Finance lease receivables. ... 5,235 2,899
Deferred CONtraCt COSES......uii it e e e 3,711 4,445
D P OSIES .ttt et e 412 65
L@ ] 1 1= £ 414 330

14,295 14,369
Total 53,769 87,728

W Such deposits earn a fixed rate of interest andoeiliquidated within 12 months
@ Others include 77 (March 31, 2014: 370) due from Wipro Enterprises Limited and itbsidiaries.
Others include 400 (March 31, 2014: Nil) representing assets fwldale.

Loans and borrowings

A summary of loans and borrowings is as follows:
As at March 31,

2014 2015
Short-term borrowings from bank.............c.cooi i, 39,433 64,335
External commercial DOrTOWING .......oovviiie i e e 8,98 9,375
Obligations under finance leases.............ccvvee i i, 0[6:9) 4,878
TEIM LO@NS ... et e e e e e 174 325
Total loans and borrowings _ 51592 78,913

Other liabilities and provisions
As at March 31,

2014 2015
Other liabilities
Current:
Statutory and other liabilities............ccoco i 3,551 3,53C
Employee benefit obligations..........c.ocvv i vii i 5,02 4,802
AdVANCE frOM CUSTOMEIS. .. . e it ea s 3,278 2,200
Othersh) ... e, 2,573 1,691
14,429 12,223
Non-current:
Employee benefit obligations..............ooiiii i 3,030 3,062
L ] 11T £ 1,448 596
4478 3,658
Total 18,907 _ 15,881

@ Others include 340 (March 31, 2014: 1,000) due to Wipro Enterprises Limited and itssdiaries
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As at March 31,

2014 2015
Provisions
Current:
Provision for Warranty..........cc.oeeeoeeeiie v e 340 306
OtherS . . e 1,030 1,211
1,370 1,517
Non-current:
Provision for Warranty............ooevoeiiiieiinie e e e 6 5
Total 1,376 1,522

Provision for warranty represents cost associai#fd providing sales support services which are watrat the
time of recognition of revenues and are expectduktatilized over a period of 1 to 2 years. Othewvjsions
primarily include provisions for tax related corgéncies and litigations. The timing of cash outfiaw respect
of such provision cannot be reasonably determined.

. Financial instruments
Derivative assets and liabilities

The Company is exposed to foreign currency fluadmaton foreign currency assets / liabilities, tasted
cash flows denominated in foreign currency andimetstment in foreign operations. The Company fedlo
established risk management policies, including uke of derivatives to hedge foreign currency asset
liabilities, foreign currency forecasted cash floaval net investment in foreign operations. The tmuparties
in these derivative instruments are primarily baakd the Company considers the risks of non-pedaooa by
the counterparty as non-material.

The following table presents the aggregate corgdagtrincipal amounts of the Company’s derivative
contracts outstanding:

As at March 31,
2014 2015
Designated derivative instruments
Sell $ 516 $ 836
£ 51 £ 198
€ 7 € 22C
AUD 9 AUD 83
Interest rate swaps $ 150 $ 150
Net investment hedges in foreign operations
Others $ 220 $ 145
€ 25 € -
Non designated derivative instruments
Sell $ 1,06 $ 1,30¢
£ 112 £ 67
€ 63 € 60
AUD 99 AUD 53
¥ 490 ¥ 490
SGD 8 SGD 13
ZAR 223 ZAR 69
CAD I« CAD 30
CHF - CHF 10
Buy $ 58 $ 790
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14.

The following table summarizes activity in the cdkiw hedging reserve within equity related to all

derivative instruments classified as cash flow lesdg
As at March 31,

2014 2015
Balance as at the beginning of the period...................cvit e 1,669 567
Deferred cancellation gain/ (I0SS) .......coovviviiiiie i - 101
Changes in fair value of effective portion of datives.................. (1,102) 3,600
Gain/ (losses) on cash flow hedging derivatives,.ne.................. (1,102) 3,701
Balance as at the end of the period............ccocoiiiiiiiii 567 4,26¢
Deferred tax thereon..........c.ooovviiiiii e (68) (718)
Balance as at the end of the period, net of defemddax.................... 499 3,550

As at March 31, 2014 and 2015, there were no sggmf gains or losses on derivative transactions or
portions thereof that have become ineffective algbse, or associated with an underlying exposuitedidanot
occur.

Fair value hierarchy

Financial assets and liabilities of Wipro includaske and cash equivalents, trade receivables, edbill
revenues, finance lease receivables, employee thed advances and eligible current and non-cugieséts,
long and short-term loans and borrowings, bank dradts, trade payable, eligible current liabilitiésd non-
current liabilities. The fair value of financialseds and liabilities approximate their carrying amdargely due
to the short-term nature of these instruments.

Investments in liquid and short-term mutual fungkijch are classified as available-for-sale are nnems
using quoted market prices at the reporting datkiptiad by the quantity held. Fair value of inte®nts in
certificate of deposits, classified as availablesiae is determined using observable market inputs

The fair value of derivative financial instrumerits determined based on observable market inputs
including currency spot and forward rates, yieldves, currency volatility etc.

Fair value hierarchy

The table below analyses financial instrumentsiedrat fair value, by valuation method. The diffdre
levels have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities.

Level 2 —Inputs other than quoted prices included withinélely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcif assets and liabilities measured at fair valu@ recurring
basis:

As at March 31, 2014 As at March 31, 2015
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
Asset:
Derivative instruments
- Cash flow hedges 1,289 - 1,289 - 4,237 - 4,237 -
- Net investment hedges 123 - 123 - 140 - 140 -
- Others 2,535 - 2,425 110 1,436 - 912 524
Available for sale financial assets:
- Investment in liquid and short-
term mutual func 18,555 16,82¢ 1,72¢ - 10,202 10,202 - -
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As at March 31, 2014 As at March 31, 2015
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
- Investment in certificate qof
deposits and other investments 42,002 488 41,514 - 43,706 2,046 41,660 -
- Investment in  equity
instrument 2,676 - - 2,67¢ 3,867 - - 3,867
Liabilities
Derivative instruments
- Cash flow hedges 740 - 740 - 80 - 80 -
- Net investment hedg 71¢ - 71¢ - 264 - 264 -
- Others 1,675 - 1,675 - 480 - 480 -

The following methods and assumptions were usedstonate the fair value of the level 2 financial
instruments included in the above table.

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisin
valuation techniques with market observable inpuies mainly interest rate swaps, foreign exchangedial
contracts and foreign exchange option contracte iost frequently applied valuation techniquesuidel
forward pricing, swap models and Black Scholes nsdér option valuation), using present value
calculations. The models incorporate various ingotduding the credit quality of counterpartiesyeign
exchange spot and forward rates, interest rateesusnd forward rate curves of the underlying. AMarch
31, 2015, the changes in counterparty credit resk o material effect on the hedge effectivenesssasnent
for derivatives designated in hedge relationshigsather financial instruments recognized at falue.

Available for sale investments (Investment in certicate of deposits and commercial papers¥air value of
available-for-sale financial assets is derived Basethe indicative quotes of price and yields piawg in the
market as on March 31, 2015.

Available for sale investments (Investment in liqud and short-term mutual funds): Fair valuation is
derived based on Net Asset value published byaberctive mutual fund houses.

Details of assets and liabilities considered undémevel 3 classification

Available for sale
investments —
Equity instruments
Opening Balance as on 1 April 2013 - -
Additions/(Deletions) 2,676 110
Gain/(loss) recognized in statement of income - -
Gain/(loss) recognized in other comprehensive ireom - -

Derivative
Assets — Others

Closing balance as on 31 March 2014 2,676 110
Available for sale I
X Derivative
Investments — Assets — Others
Equity instruments
Opening Balance as on 1 April 2014 2,676 110
Additions/(Deletions) 218 433
Gain/(loss) recognized in statement of inc 2C (19
Gain/(loss) recognized in other comprehensive ireom 953 -
Closing balance as on 31 March 2015 3,867 524
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Description of significant unobservable inputs to aluation:

Sensitivity of the input to fair value

Item Valuation Significant Input
technique | unobservable
inputs
Available for sale Option Volatility of 45%
investments in pricing comparable
unquoted equity model companies
shares
Time to 4.5 years
liquidation
event
Derivative assets Option Volatility of 45%
pricing comparable
model companies
Time to 4.5 years
liquidation
event

2.5% increase (decrease) in volati

ity

would result in (decrease) increase in fair

value of AFS investments by 67), 63
respectively

1 year increase (decrease) in tim
liquidation event would result i

2]
n
(decrease) increase in fair value of AFS

investments by (130), 152 respectively

2.5% increase (decrease) in volati
would result in increase (decrease) in {
value of the derivative asset by32, (
33) respectively

1 year increase (decrease) in time

ity
air

liquidation event would result in increase
(decrease) in fair value of the derivative

asset by 63, ( 85), respectively

15. Foreign currency translation reserve

The movement in foreign currency translation reseaitributable to equity holders of the Company is

summarized below:

Balance at the beginning of the period........................oc.ll.
Translation difference related to foreign operatiaret..............
Change in effective portion of hedges of net inwestt in

foreign OPerations .........covvveiie i e s
Total change during the period.............cooooiiiiiiiiic e,
Balance at the end of the period.................ccooiiiii .

16. Income taxes

Income tax expense / (credit) has been allocated fadlows:

As at March 31,

2014 2015
............ 5,470 10,060
.......... 7,190 799
.............. (2.600) 390
................ 4,590 1,189

............. 10,060 11,249

Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015

Income tax expense as per the statement of income...... 6,536 6,255 22,600 24,624
Income tax included in other comprehensive income o

Unrealized gain on investment securities......... (27) 196 4) 335

Unrealized (loss) / gain on cash flow hedging

AeriVatiVeS. ... (314) 450 112 650

Defined benefit plan actuarial gains / (loss............ 83 2C 55 (19
Total income taxes 6,278 6.921 22,763 25,590
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Income tax expense consists of the following:

17.

18.

19.

Three months ended Year ended
March 31 March 31
2014 2015 2014 2015
Current taxes
DOMESEIC. ... i 5,499 4,597 18,414 19,163
Foreign.....ccoo v, 92 538 2,293 5,913
5,591 5,135 20,707 25,076
Deferred taxes
DomestiC......c.ovviiiiiic 84 240 (389) (247)
FOI@IgN....coueiiei e e, 861 880 2,282 (205)
945 1,120 1,893 (452)
Total income tax expense 6,536 6,255 22,600 24,624

Income tax expense is net of reversal of provigigpeovision recorded) pertaining to earlier pesiod
amounting to 437 and 377 for the three months ended March 31, 2014 &i® Pespectively and 1,692
and 891 for the year ended March 31, 2014 and 201®otisely.

Revenues
Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
Rendering of services.............cccoviviiiiiin e, 105,495 111,575 395,838 435,507
Sale of products. ..o, 11,040 9,845 38,431 34,038
Total revenues 116,535 121,420 _434,269 469,545
Expenses by nature
Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
Employee compensation.............c.coc i 52,722 56,827 206,568 224,838
Raw materials, finished goods, process stocks and
stores and spares consumed.............cccvvvieiiinnnnn. 9,153 8,094 30,686 27,604
Sub-contracting/technical fees/third party appiaat 11,612 13,379 43,568 52,247
Travel ancconveyance.............coevvveeeevnnnnnnnn. 4,771 5,16: 18,51¢ 21,68¢
Depreciation and amortization........................ 2,88( 3,267 11,10¢ 12.82%
REPAIIS. ...t 3,087 3,249 11,181 11,644
AdVErtiSEMENT.....c. i 382 532 1,417 1,598
Communication..........couviiieiie e 1,266 1,317 5,356 5,204
RENL.... 1,144 1,252 4,583 4,727
Powerand fuel..........coooiiiiiiii s 709 648 2,901 2,916
Legal and professional fees.............cccoeiiieiinn. 739 1,006 2,558 3,682
Rates, taxes and insurance...................cc.co..... 56& 647 2,221 2,24(
Provision for doubtful debt........................... 618 280 1,294 922
Miscellaneous eXpenses..........coveevevierinevennnnnnn 1,587 1,497 6,316 5,630
Total cost of revenues, selling and marketing and
general and administrative expenses.................. 91,235 97,158 348,274 377,759
Finance expense
Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
INtEreSt EXPENSE ...ttt 216 243 868 768
Exchange fluctuation on foreign currency borrowings
1] P TTPPN 626 669 2,023 2,831
Total 842 912 2,891 3,599
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20.

21.

Finance and other income

Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
INtEreSt INCOME.....iiii e, 3,228 4,702 12,491 15,687
Dividend INCOMI.....uviuii e e e 107 39 354 224
Gainon sale of INVeStMEel.......ccovevii i 624 735 1,697 3,948
Total 3,959 5,476 14,542 19,859

Earnings per equity share

A reconciliation of profit for the period and eguishares used in the computation of basic andedilut
earnings per equity share is set out below (amdaontsllions except per share data):

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equityeshoutstanding during the period, excluding gquit
shares purchased by the Company and held as yedmres.

Three months ended Year ended
March 31, March 31,

2014 2015 2014 2015
Profit attributable to equity holders of the
COMPANY... et 22,265 22,720 77,967 86,528
Weighted average number of equity shares
outstandin..........cooeieeiiiii i 2,455,53,231 2,4%6,575,761 2,454,745,44 2,4t4,681,65C
Basic earnings per share..............ccccoveevnee. 9.07 9.25 31.76 35.25

Diluted: Diluted earnings per share is calculated by atjgghe weighted average number of equity shares
outstanding during the period for assumed conwversioall dilutive potential equity shares. Employsgeare
options are dilutive potential equity shares fax @ompany. The calculation is performed in respécthare
options to determine the number of shares thatdcbave been acquired at fair value (determinedhas t
average market price of the Company’s shares dtiniegeriod). The number of shares calculated aseais
compared with the number of shares that would h@es issued assuming the exercise of the shamnepti

Three months ended Year ended
March 31 March 31
2014 2015 2014 2015
Profit attributable to equity holders of the
COMPANY... ettt e e e e 22,265 22,720 77,967 86,528
Weighted average number of equity shares
outstanding........oooveee i 2,455,543,231 2,456,575,761 2,454,745,434 2,454,681,650
Effect of dilutive equivalent share optic.... 7,333,13 9,300,447 7.881,30! 7,897,51
Weighted average number of equity shares
for diluted earnings per share.................. 2,462,888, 2,465,876,236 2,462,626,739 2,462,579,161
Diluted earnings per share..................... 9.0 9.21 31.6¢ 3513
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22. Employee benefits

a) Employee costs include

Salariesand bonus.............coccviiiie i

Employee benefit plans

Gratuity......covvvi v
Contribution to provident and other funds....
Share based compensation........................

b) The employee benefit cost is recognized in the foWing line items in the statement of income

Costofrevenues.........ccoeevvveininnnn.

Selling and marketing expenses..............

General and administrative expenses

Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
51.36¢ 5530€ 20181k 218,985
146 162 559 646
1,069 1,108 3,681 4,069
141 251 513 1,138
52,722 56,827 206,568 224,838
Three months ended Year ended
March 31, March 31,
2014 2015 2014 2015
44 804 48,123 173,651 189,959
5,041 5,359 21,412 21,851
2,877 3,345 11,505 13,028
52,722 56,827 206,568 224,838

The Company has granted Nil and 2,480,000 optionieluRSU option plan during the three months and
year ended March 2015 respectively (Nil and 30,@0@hree months and year ended March 31, 2014 )ami
1,689,500 options under ADS during the three moatits year ended March 2015 respectively (Nil foe¢h
months and year ended March 31, 2014).

23. Commitments and contingencies

Capital commitmentsAs at March 31, 2014 and 2015, the Company hadwitied to spend approximately
778 and 1,262 respectively, under agreements to purchageepy and equipment. These amounts are net of
capital advances paid in respect of these purchases

Guarantees:As at March 31, 2014 and 2015, performance anahtiial guarantees provided by banks on
behalf of the Company to the Indian Government,tasuers and certain other agencies amount to
approximately 22,864 and 21,235 respectively, as part of the bank line editr

Contingencies and lawsuitsin March 2004, the Company received a tax demangédar ended March 31,
2001 arising primarily on account of denial of detien under section 10A of the Income Tax Act, 19A¢t)
in respect of profit earned by the Company’s uradényg in Software Technology Park at Bangalore. 3&me
issue was repeated in the successive assessmetiits jears ended March 31, 2002 to March 31, 20tthe
aggregate demand is46,515 (including interest 0f13,673). The appeals filed against the said derbefate
the Appellate authorities have been allowed in fadxfahe Company by the second appellate authéwitghe
years up to March 31, 2007. Further appeals haga bled by the Income tax authorities before thentle
High Court. The Hon’ble High Court has heard arepdsed-off the appeals up to years ended MarchORHY.
Order of the Hon’ble High Court is not yet received

On similar issues for years prior to years endedch2001, the Hon’ble High Court in Karnataka has
upheld the claim of the Company under section 1D#e Act. For the years ended March 31, 2008 aadcM
31, 2009, the appeals are pending before IncomeApaellate Tribunal (Tribunal). For year ended Maf1,
2010, the Dispute Resolution Panel (DRP) allowedcthim of the Company under section 10A of the Abe
Income tax authorities have filed an appeal befioeeT ribunal.

For year ended March 2011, the Company receiveddth#t assessment order in March 2015, on
similar grounds as that of earlier years, with ended of 7,852 (including interest of 2,547) for the year

ended March 31, 2011.
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Considering the facts and nature of disallowana# the order of the appellate authority/ Hon’ble
Karnataka High Court upholding the claims of ther@any for earlier years, the Company believes tthat
final outcome of the above disputes should be worfaf the Company and there should not be any niahte
adverse impact on the financial statements.

The Company is subject to legal proceedings aritchslavhich have arisen in the ordinary course of its
business. The resolution of these legal proceedmget likely to have a material and adverse ¢ftecthe
results of operations or the financial positiorited Company.

The Contingent liability in respect of disputed demds for excise duty, custom duty, sales tax and
other matters amounts ta2,560 and 2,338 as of March 31, 2015 and 2014.

Segment information
The Company is organized by the following operaegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of ER&e offerings to our customers organized by
industry verticals as follows: Banking, Financia@r@ices and Insurance (BFSI), Healthcare and Lifierges
(HLS), Retail, Consumer, Transport and GovernmBA@TG), Energy, Natural Resources and Utilities (ENU
Manufacturing (MFG), Global Media and Telecom (GM$jarting with quarter ended September 30, 2014, i
also includes Others which comprises dividend ineoamd gains or losses (net) relating to strategic
investments, which are presented within “Finance @imer income” in the statement of Income. Kewiser
offering to customers includes software applicatimvelopment and maintenance, research and devetapm
services for hardware and software design, busiappfication services, analytics, consulting, iafracture
outsourcing services and business process services.

IT Products: The IT Products segment sells a range of Wipregreal desktop computers, Wipro servers and
Wipro notebooks. The Company is also a value adeseller of desktops, servers, notebooks, storaghipts,
networking solutions and packaged software for iteadnternational brands. In certain total outs@ugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other eélat
deliverables. During FY 2013-14, the Company cedlsednanufacturing of ‘Wipro branded desktops,dppt
and servers’. Revenue relating to the above itemepiorted as revenue from the sale of IT Products.

The Chairman of the Company has been identificth@<hief Operating Decision Maker (CODM) as ddlfine
by IFRS 8,"“Operating Segments”’ The Chairman of the Company evaluates the segnisged on their
revenue growth and operating income.

Assets and liabilities used in the Company's bgsirege not identified to any of the reportable s=gs) as
these are used interchangeably between segmentagki@ent believes that it is currently not prabiedo
provide segment disclosures relating to total asseid liabilities since a meaningful segregationttod
available data is onerous.
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Information on reportable segment for the three tiended March 31, 2014 is as follows:

IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 28,468 11,275 15,412 17,173 19,095 14,770 106,193 11,090 (238) 117,04%
Segment Result 7,006 2,482 4,048 4,887 4009 3|332 - | 26,663 143 (387) 26,419
Unallocated (609) - - (609)
Segment Result
Total 26,054 143 (387 25,810
Finance expense (842)
Finance and other
income 3,95P
Profit before tax 28,927
Income tax
expense (6,536)
Profit for the
period 22,391
Depreciation and
amortization 2,880
Information on reportable segment for the three tiended March 31, 2015 is as follows:
IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 29,852 13,171 16,258 17,437 20,682 15,117 112,417 9,454 (157) 121,714
Segment Result 7474 3,031 3542 4,078 4497 2/878 - | 25,500 58 (279) 25,279
Unallocated (723) - - (723)
Segment Result
Total 24,777 58 (279 24,556
Finance expen: (912
Finance and other
income 5,476
Profit before tax 29,12
Income tax
expense (6,25p)
Profit for the
period 22865
Depreciation and
amortization 3,267
Information on reportable segment for the year dridarch 31, 2014 is as follows:
IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 106,035 41,130 58,893 63,923 74423 55105 - | 399,509 38,785 (666) 437,628
Segment Result 24,153 7,637 13,012 17,418 17(3485691 -| 91,137 310 (1,289) 90,158
Unallocated (804) - - (804)
Segment Result
Total 90,333 310 (1,289 89,354
Finance expense (2,891)
Finance and other
income 14,54
Profit before tax 101,00%
Income tax
expense (22,600)
Profit for the
period 78,404
Depreciation and
amortization 11,106
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Information on reportable segment for the Year dndarch 31, 2015 is as follows:

IT Services
IT Reconciling Entity

BFSI HLS | RCTG | ENU MFG GMT | Others Total Products Iltems total
Revenue 115,50% 49,884 62,209 71,229 80,303 61,050 440,180 34,004 (1,004) 473,182
Segment Result 27,378 10,565 13,190 17,661 17}123,574 583 99,978 374 (2,600) 97,762
Unallocated (2,329) - (2,329)
Segment Result
Total 97,649 374 (2,600 95,423
Finance expense (3,599)
Finance and other
income 19,859
Profit before tax 111,683
Income tax
expense (24,624)
Profit for the
period 87,059
Depreciation and
amortization 12,828

The Company has four geographic segments: Indisgrisas, Europe and Rest of the world. Revenues from

the geographic segments based on domicile of thtemer are as follows:

Three months ended Year ended
March 31 March 31
2014 2015 2014 2015
INAIA. .. e, 12,64« 13427 46,23t 45814
AMEIICAS... .ttt 53,504 58,583 200,343 227,328
BUMOPE. ..o 32,603 30,454 120,868 124,523
Restoftheworld................cooiii . 18,294 19,250 70,182 75,517
117,045 121,714 437,628 473,182

Management believes that it is currently not pcadiie to provide disclosure of geographical locatidse

assets, since the meaningful segregation of thilabilainformation is onerous.

No client individually accounted for more than 1@%ihe revenues during the year ended March 314 201

2015.
Notes:

a)
relating to strategic investments and other coteoaativities.

‘Reconciling items’ includes elimination of inteegment transactions, dividend income/ gains/ losses

b) Segment result represents operating profits obdgnents and dividend income and gains or lossts (n
relating to strategic investments, which are preskmithin “Finance and other income” in the stagem
of Income.

¢) Revenues include excise duty o79 and 2 for the year ended March 31, 2014 and 2015 ecisgly.
For the purpose of segment reporting, the segneeehiues are net of excise duty. Excise duty isrtego
in reconciling items.

d) Revenue from sale of traded cloud based licensep@sted as part of IT Services revenues.

e) For the purpose of segment reporting, the Compasyiricluded the impact of ‘foreign exchange gains /
(losses), net’ in revenues (which is reported paraiof operating profit in the statement of income

f)  For evaluating performance of the individual busgieegments, stock compensation expense is atlocate

on the basis of straight line amortization. Theadéntial impact of accelerated amortization ofckto
compensation expense over stock compensation ex@dliosated to the individual business segments is

reported in reconciling items.
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9)

For evaluating the performance of the individuakihass segments, amortization of customer and

marketing related intangibles acquired throughress combinations are reported in reconciling items

h)

The Company generally offers multi-year paymeningelin certain total outsourcing contracts. These

payment terms primarily relate to IT hardware,\safe and certain transformation services in outsogr
contracts. Corporate treasury provides internarfaing to the business units offering multi-yeayrpants
terms. The finance income on deferred consideragi@med under these contracts is included in the
revenue of the respective segment and is eliminatder reconciling items.

25. List of subsidiaries as of March 31, 2015 are proded in the table below.

Subsidiaries Subsidiaries Subsidiaries ICountry . of
ncorporation
Wipro LLC (formerly Wipro USA
Inc).
Wipro Gallagher Solutions Inc USA
Opus Capital Markets USA
Consultants LL¢
Infocrossing Inc. USA
Wipro PromaxAnalytics Solution USA
LLC [Formerly Promax Analytic$
Solutions Americas LLC]
Wipro Insurance Solution LL USA
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K
Wipro Information Austria
Technology Austria GmbH(A)
(Formerly Wipro Holdings
Austria GmbH)
3D Networks (UK) Limited U.K
Wipro Europe Limited (A) U.K
Wipro Promax Analytics U.K
Solutions (Europe) Limited
[formerly Promax Analytics
Solutions (Europe) Ltd]
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC# Qatar
Wipro Technologies S.ADE C. V Mexico
Wipro BPO Philippines LTD. Ing Philippines
Wipro Holdings Hungary Hungary
Korlatolt Felel sség Tarsasag
Wipro Technologies Argentina ¢ Argentine
Wipro Information Technology Egypt
Egypt SAE
Wipro Arabia Limited* Saudi Arabia
Wipro Poland Sp Z.0.0 Poland
Wipro IT Services Poland Poland
Sp.zo.0
Wipro Promax Analytics Australia
Solutions Pty Ltd
(formerly Promax Applications
Group Pty Ltd)
Wipro Corporate technologies Ghana
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Country  of

Subsidiaries Subsidiaries Subsidiaries .
Incorporation
Ghana Limited
Wipro Technologies South Africa South Africa

(Proprietary) Limite
Wipro Technologies Nigeria | Nigeria

Limited
Wipro Information Technology Netherland
Netherlands B'
Wipro Portugal S.A.(A) Portugal
Wipro Technologies Limited, | Russia
Russia

Wipro Technology Chile SPA| Chile
Wipro Technologies Canada | Canada
Limited(A)
Wipro Information Kazakhstan
Technology Kazakhstan LI
Wipro Technologies W.T. Costa Rica
Sociedad Anonima
Wipro Outsourcing Services | Ireland
(Ireland) Limited
Wipro IT Services Ukraine Ukraine

LLC
Wipro Technologies Norway | Norway
AS
Wipro Technologies VZ, C.A.| Venezuela
Wipro Technologies Peru Peru
S.AC
Wipro Technologies SF Romanii
PT WT Indonesia Indonesia
Wipro Australia Pty Limited Australia
Wipro Promax Holdings PtyAustralia
Ltd
(formerly Promax Holdings
Pty Ltd) (A)
Wipro (Thailand) Co Limited Thailand
Wipro Bahrain Limited WLL Bahrain
Wipro Gulf LLC Sultanate of
Oman
Wipro Technologies Spain S.L. Spain
Wipro Networks Pte Limited Singapore
(formerly 3D Networks Pte
Limited)
Wipro Technologies SDN BHD Malaysia
Wipro Chengdu Limited China
Wipro Airport IT Services India
Limited*

*All the above direct subsidiaries are 100% heldthy Company except that the Company holds 66.67%eo
equity securities of Wipro Arabia Limited and 74%iloe equity securities of Wipro Airport IT Servieimited

# 51% of equity securities of Wipro Doha LLC arddhlky a local share holder. However, the beneficitdrest in
these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwime Scheme Trust’ and ‘Wipro SA Broad Based
Ownership Scheme SPV (RF) (PTY) LTD incorporate&auth Africa.

® Step Subsidiary details of Wipro Information Teclmgy Austria GmbH, Wipro Portugal S.A, Wipro Europe
Limited, Wipro Promax Holdings Pty Ltd and Wiprochmologies Canada Limited are as follows:
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Subsidiaries Subsidiaries Subsidiaries Country O.f
Incorporation
Wipro Information Technogoty Austria
Austria GmbH
(Formerly Wipro Holdings
Austria GmbH)
Wipro Technologies Austria GmbH Austria
New Logic Technologies SARL France
Wipro Europe Limited U.K
(formerly SAIC Europe Limited)
Wipro UK Limited U.K
Wipro Europe SARL France
Wipro Portugal S./ Portuga
SAS Wipro France France
Wipro Retail UK Limited U.K
Wipro do Brasil Technologia Ltda Brazil
Wipro Technologies Gmbh Germany
Wipro Do Brasil Sistemetas D Brazil
Informatica Ltd
Wipro Promax Holdings Pty Ltd Australia
(formerly Promax Holdings Pt
Ltd)
Wipro Promax IP Pty Ltd (formerly Australia
PAG IP Pty Ltd
Wipro Technologies Canada Canada
Limited
Wipro Solutions Canada Limited Canada
(formerly ATCO I-Tek Inc.)
26. Bank Balances
Details of balances with banks as of March 31, 28&5as follows:
In Current In Deposit
Bank Name Account Account Total
Wells Fargo Bank...........coovvviiviiiii i, 36,872 - 36,872
ICICIBANK .....cieieiie i e e e 24 19,368 19,392
Bank Of Barod...........c.oevieiiiiiiiie e e - 17,64( 17,64(
AXIS BANK ..ovee it - 16,580 16,580
CanaraBank.......c.ooiiiiiii - 14,890 14,890
Corporation Bank ..........cc.ooiiiiiiiiii i - 13,600 13,600
HSBC ..o e e e 3,016 4,649 7,665
YES BanK. .. oo s - 4,500 4,500
Vijaya Bank........coooviiiiii i 3 4,300 4,303
Oriental Ban of COMMErc...........c..coovvviiiie i, - 4,00( 4,00(
Citi Bank. ... 2,16¢ 1,16€ 3.33¢
IDBI. ..t e e 52 3,050 3,102
State Bank of TravanCore........ccoovvviiiiiiiiiiieeiieens - 3,000 3,000
HDFC ... e e 845 861 1,706
Punjab National Bank................cccoviii i, - 1,500 1,500
Saudi British Bank.........cooviiiiiiie e, 66 1,149 1,215
Bank of Montreal.............cooiiiiiii 506 - 506
Shinhan Ban..........cccooii i 12¢ 352 481
Standard Chartered BanK.............cccovvviiiiiiiiiiinenne, 264 188 452
Ratnakar Bank............cooooi i, - 450 450
ING Vysya BanK..........coooiiiii i e 15 250 265
Bank of AMerica..........coove v, 204 - 204
Indian Overseas Ba...........c.cooovvviiiiiii i e, 3 177 18C
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In Current In Deposit
Bank Name Account Account Total
RABO BanK.......coovuiiiiiiiiie i e 82 - 82
Merrill Lynch.... ... 74 - 74
BBVA Provincial............ccoooiiii i, - 72 72
Others including cash and chequeson hand ................. 2877 - 2,877
Total 47,198 111,742 158,940

Subsequent event

On April 21, 2015, the Board of Directors of then@many declared final dividend of 7 ($ 0.11) per equity

share and ADR (350% on an equity share of par v@lue?).
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