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INDEPENIDENT AUDITOR'S REPORT ON THE AUDIT OF STANDALONE FINANCIAL 
RESULTS 

TO THE B◄0ARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have ,iudited the accompanying Statement of Standalone Financial Results of WIPRO 
LIMITED ("the Company"), for the three and six months ended September 30, 2021 (''the 
Statement'"/"Standalone Financial Results"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201S, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Sta,tement: 

a. is presented in accordance with the requ irements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 
laid do,wn in the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34") 
prescr1ibed under section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India of the 
net profit and total comprehensive income and other financial information of the Company 
for the: three and six months ended September 30, 2021. 

Basis for 1Qpinion 

We conducted our audit of these Standalone Financial Results [n accordance with the Standards 
on Auditin~i ('' SAs") specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section below. We are independent of the Company in accordance with the 
Code of Etlrlics issued by the Institute of Chartered Accountants of India ("ICAI") together with 
the ethical requirements that are relevant to our audit of the Standalone Financial Results 
under the provisions of the Act and the Rules thereunder and we have fulfilled our other ethica l 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibili ty of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited Interim Condensed Standalone 
Financial Statements for the three and six months ended September 30, 2021. The Company's 
Board of Directors are responsible for the preparation and presentation of the Standalone 
Financial Results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the Company in accordance with the recognition and 
measurement principles laid down in the Ind AS 34 prescribed under section 133 of the Act, 

Regd. Office: One International Centre, Tower 3, 2.7' - 32'" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, 
Maharashtra, India (LLP Identification No. AAB·8737) 
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read with relevant rules issued thereunder and other accounting principles generally accepted 
in India arnj in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for saf1a!guarding the assets of the Company and for preventing and detecting frauds and 
other irre9ularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintE~nance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentatlon of the Standalone Financial Results that give a true and fair v·1ew and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing lthe Company's ability, to continue as a going concern, disclosing, as applicable, 
matters rellated to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board ,of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a m,aterial misstatement when it exists. Misstatements can arise from fraud or error and 
are consid~~red material if, individually or in the aggregate, they could reasonably be expected 
to influenc1e the economic decisions of users taken on the basis of these Standalone Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissi1ons, misrepresentations, or the override of internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expiressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regula1tions. 

• Conclu1de on the appropriateness of the Man<1gement's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
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we are: required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
ate based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of t he Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledge.able user of the Standalone Financial Results may be influenced. We consider 
quantitativ,e materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit. 

We also pmvide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Bengalun,, October 13, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W- 100018) 

11,. ,~ 
~~agaria 

Partner 
(Membership No. 60408) 

UDIN: 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE AND SIX MONTHS ENDED SEPTEMBER 30, 2021 UNDER Ind 
AS 

fl in millions, exceot share and per share data, unless otherwise stated) 
Three months ended Six months ended Year ended 

Particulars September June Septembe r September September March 
30, 2021 30,20 21 30, 2020 30,2021 30,2020 31,2021 

Income 

I Operating income 
Income from ,operations 147,200 139,901 122,504 287,101 244,433 502,994 

II Other income 5,292 3,817 6,246 9,109 12,507 23,829 

Ill rrotal Income (T+ll) 152,492 143,718 128,750 296,210 256,940 526,823 , 

IV !Expenses 

a) Purchases of stock-in-tl'ade 889 1,245 1,537 2,134 2,907 5,879 

b) Changes in inventories of finished goods 55 124 205 179 635 345 
and stock-in-trade 

c) Employee benefits expense 77,557 73,924 66,613 151,481 130,855 264,673 

d) Finance co:Sts 1,049 432 1,026 1,481 2,026 4,026 

e) Depreciation, amortisation and 
3,579 3,550 3,509 7,129 6,726 13,493 

impairment expense 
f) Sub-contracting/ technical fees/ third 28,132 25,995 19,353 54,127 39,158 80,352 
party application 

g) Travel 1,329 1,243 1,093 2,572 2,078 4,358 

h) Facility expenses 4 ,122 3,776 3,929 7,898 7,343 14,318 

i) Communic21tion 933 998 1,028 1,9 31 2,227 4,189 

j) Legal and p rofessional charges 977 1,117 748 2,094 . 1,578 3,537 

k) Marketing .and brand building 390 349 237 739 345 839 

I) Other expenses 2,132 1,892 942 4,0 24 4,543 3,966 

h'otal Expense:s (IV) 121,144 114,645 100,220 235,789 200,421 399,975 

V !Profit be fore tax (111-lV) 31,348 29,073 28,530 60,421 . 56,519 126,848 
VI trax expense 

a) Current ta,i: 7,046 10,706 4,751 17,752 9,422 22,430 
b) Deferred ta1x 428 326 1,339 754 2,731 3,809 

trotal tax expe1nse (VI) 7,474 11,032 6,090 18,506 12,153 26,239 

V11 ~ rofit for theJ1eriod (V-VI) 23,874 18,041 22,440 41,915 44,366 100,609 

Vlll 
trotal other co1r11prehensive income for the 

1,523 (1,846) 2,263 (3 23) 5,730 6,337 
period 

IX 
trotal comprelnensive income for the 25,397 16,195 24,703 41,592 50,096 106,946 
period (VII+Vlll) 

X 
Paid up equity share capital (Par value "2 per 

10,962 10,958 11,430 10,962 11,430 10,958 
~hare) 

XI 
Reserve excludiing revaluation reserves as 441,458 
tper balance she,et 

XII !Earnings per equity share 

!Equity shares of par value n each 
(EPS for three a,nd six months ended periods 
is not annualise,d) 
Basic (in -'t) 4.37 3.30 3.9'1 7.67 7.79 17.81 
Diluted (in ~) 4.36 3.29 3.93 7.65 7.78 17.77 



1. The audited standalone -financial results for the three and six months September 30. 2021 have been approved by the Board of Directors of 
the Company at its meeting held on October 13. 2021. The Company con.firms that its statutory auditors. Deloitte Haskins & Sells LLP have 
issued audit report with unmodified opinion on the standalone financial results. 

2. The above standalc,ne financial results have been p!'epare<l from tlu: interim i.:um.Jense<l stan<lalum: finam:ial statcmeut:;, whiclJ an: prepart:<l 
in accordance wittu Indian Accounting Standards ("Ind AS"), the provisions of the Companies Act, 2013 ("the Companies Act"). as 

applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The lnd AS are prescribed under Section 133 of 
the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and amendments issued thereafter. All 
amounts included in the standalone financial results (including pote-s) are reported in millions of Indian rupees (t in millions) except share 

and per share data. unless otherwise stated. 

3. The Company publishes this standalone financial result along with the consolidated financial results. Jn accordance with Ind AS 108. 
Operating Segments. the Company has disclosed the segment information in the interim condensed consolidated financial statements and is 
incorporated in the consolidated financial results. 

4. Estimation uncertainty relating to the global health pandemic on COVID-19 
In assessing the rec:overability of receivables including unbilled receivables, contract assets and contract costs, goodwill, intangible assets, 
and certain investments, the Company has considered internal and external information up to the date of approval of these standalone financial 
results including credit reports and economic forecasts. The Company has pcrfonned sensitivity analysis on the assumptions used herein, 
Based on the current indicators of future economic conditions. the Company expects to recover the carrying amount of these assets. 

The Company basi.s its assessment believes that the probability of the occurrence of forecasled transactions is not impacted by COVJD- 19. 

The Company bas also considered the effect of changes. if any. in both counterparty credit risk and own credit risk while assessing hedge 
effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on effectiveness of its hedges. 

The impact ofCOVID-1 9 remains uncertain am! may b~ <li(fonrnt from ~vhat had been estimated as of the date of approval of these standalone 
financial results and the Company will continue to closely monitor any material changes to future economic conditions. 

5. The lndian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards 
Provident Fund and Gratujt)' . The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on 
November 13. 2020, and bas invited suggestions from stake holders which are under active consideration by the Ministry. Based on an initial 
assessment by the Company and its Indian subsidiaries, the additional impact on Provident Fund contributions by the Company and its Indian 
subsidiaries is not E:xpected to be material, whereas. the likely addjtional impact on Gratuity liability / contributions by the Company and its 
Indian subsidiaries could be material. The Company and its Indiwi subsidiaries will complete their evaluation once the subject rules are 
notified and will give appropriate impact in the financial results in the period in which, the Code becomes effective and the related rules to 
determine the finan1cial impact are published. 



6. Balance Sheet 

ASiW 
Non-current assets 
Property, Plant and Equipment 
Right-of-Use assets 
Capital work-in-progress 
Goodwill 
Other Intangible assets 
llinancial assets 

Investments 
Derivative assets 
Trade receivables 
Other financial assets 

Deferred tax assets (net) 
Non-current tax assets (net) 
Other non·current asse·ts 
Total non-current as5:ets 
Current assets 
lnventories 
Financial assets 

Investments 
Trade r·eceivables 
Cash and cash equivalents 
Derivative assets 
Onbilled receivabltis 
Loans to subsidiaries 
OthP.r finant'.ial ass,~ts 

Current tax assets (net) 
Contract assets 
Other current assets 

Total curren t assets 
TOTAL ASSETS 

filUllIY 
Equity Share capital 
Other equity 
Total equity 
UABILlTIES 
Non-current liabilitie,s 

Financial UabUittes 
Borrowings 
Lease Liabilities 
Other financial liatiilities 

Provisions 
Deferred tax liabilities (net) 
Non-current tax liabililties (net) 
Other non-current liabilities 
Total non-current liabilities 
Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

(a) Total outst',rn1d'ing dues of M1cro emerprlses and Small enterpns~s 
(b )Total outstanding dues of creditors other than Mi.era enterprises and Small 
enterprises 

Derivative liabiliti,es 
Lease Liabilities 
Other financial liabilities 

Contract Liabilities 
Provisions 
Current tax liabilities (net) 
Other current liabilitks 
Total current liabilities 
TOT AL LlABILITIES 
TOTAL EQUITY AND Ll,\BILITIES 

As at Asat 
September 30, 2021 March 31, 2021 

58,509 56,758 
9,144 9,029 

20,555 18,480 
4,571 4,571 
2,207 2,523 

133,559 82,067 
28 16 

3,079 3,079 
4,754 4,469 

443 474 
10,367 13,l:!29 

7,675 8,273 
254,B91 203,S68 

661 910 

174,613 174,952 
82,067 80,462 
89,167 97,832 

4,308 4,049 
21,193 15,823 
33,611 42,015 

7,434 5,187 
3,320 973 

11,416 10,809 
21,110 20,783 

448,900 453,795 
703,791 657,363 

10,962 10,958 
484,649 441,458 

495,611 452,416 

115 141 
7,604 7,073 

108 130 
861 885 

2,080 1,305 
9,829 9,110 
4,421 4979 

25,018 23,623 

53,499 58,011 

24'.l 184 

51,645 43,301 
197 1,021 

4,203 4,021 
22,571 18,657 
16,091 14,272 
13,626 11,302 
15,543 9,758 

5,544 4,649 
183,162 165,176 
2 08,180 188,799 
703,791 641,21S 



7. Statement of cash f11ows: 

Cash flows from operating activities: 
Profit for the period 

For the six months ended 
September 30, 

2021 

41,915 

September 30, 
2020 

44,366 
Adjustments to recon1cile profit for the year to net cash generated from operating activities: 
Gain on sale of property, plant and equipment and intangible assets, net 
Depreciation, amortisation and impairment expense 
Unrealised exchange (gain)/loss, net and exchange (gain)/ loss on borrowings 
Share-based cornpensa,tion expense 
Income tax expense 
Finance and other income, net of finance expenses 
Changes in operating assets and liabilities; net of effects from acquisitions 
Trade receivables 
Unbilled receivables and contract assets 
Inventories 
Other assets 
Trade payables, other liabilities and provisions 
Contract liabilities 
Cash generated from operating activities before taxes 
Income taxes (paid) / refund, net 
Net cash generated from operating activities 
Cash flows from investing activities: 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of investmenlts 
Proceeds from sale of i1nvestments 
Investment in subsidia:ries 
Repayment of Joans by subsidiaries 
Loans to Subsidiaries 
Interest .received 
Dividend received 
Net cash ge nerated fl'om/ (used in) investing activitjes 
Cash flows from financing activities: 
Proceeds from issuanrn of equity shares and shares pending allotment 
Repayment of borrowings 
Proceeds from borrowings 
Repayment of lease liabilities 
Interest paid 
Net cash used in finan1cing activities 
Net increase in cash and cash equivalents during the year 
Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equiva,lents at the end of the year 

(169) 
7.129 
(145) 
1,599 

18,506 
[5,694) 

(235) 
6,726 

(2,428) 
1,229 

12,153 
(8,704) 

(1,605) 17,475 
(5,977) 5,631 

249 682 
(1,044) 1,925 
1,490 6,411 

_____ (._1, ___ 9_72_.) ____ _.;;;5..::..88.;.. 
54,282 85,819 

_____ {9_.6_6_4) _______ (._9, ___ 7_08 .. ) 
_____ 4_4..,,6_1_8 ______ 7;_6~•;;;;.11;:_1.;.. 

(8,344) 
162 

(485,083) 
483,102 
(50,012) 

9,231 
(180) 

(6,825) 
424 

(583,814) 
518,429 

7,114 8,934 
39 42 -----:----:-

____ (_4_3,_9_71_) ___ __,(_6_2,_8 __ 10.....,) 

4 3 
(39,463) (43,145) 
34,925 42,410 
(2,439) (2,387) 

_____ (_1~,8_1_7 .. ) _____ (,__1..:,.,1_8_2_,,_) 

___ __.,(8~,_79-:-0~) ___ ........,( 4~,~30~1'!-) 
(8,143) 9,000 

(522) (195) 
97,832 104,440 
89,167 113,245 



8. Other expenses for the three months and sLx month ended September 30, 2020, include an amount off Nil and f 991, respectively towards 

COVID- 19 contributions. 

9, As at September 30, 2021, the Company provided an unconditional and i{revocable financial guarantee off 58,456, towards issuance of US$ 
750 million 1.5~1/o unsecured notes ("Unsecured Notes 2026") by Wipro IT Services LLC, a wholly owned step-down subsidiary. 

I 0. In April 2021. 1h,e Company completed its acquisition of Capco Technologies Private Limited for an upfront cash consideration off 2,713. 

t I , In June 202 1. the: Company acquired 100% shareholding in Wipro Philippines, Inc. from a wholly owned subsidiary, for an upfront cash 
consideration off 47,299. 

By order of the Board, For. Wipro Limited 

Place: Bengalwru 
Date: October 113, 2021 Chairman 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of WIPRO 
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together 
referred to as "the Group") for the three and six months ended September 30, 2021 ("the 
Statement"/" Consolidated Financial Results") being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

I n our opinion and to the best of our information and according to the explanations given to 
us, the staitement: 

a. includes the results of the entities as listed in note 4 to the Statement; 

b. is pn:!sented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligiations and Disclosure Requirements) Regulations, 2015, as amended; and 

c. gtves a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34") prescribed under section 133 of the Companies Act 2013 ("the Act") read with 
relevant ru les issued thereunder and other accounting principles generally accepted in 
Indiar of the consolidated net profit and consolidated total com prehensive income and 
other financial information of the Group for the three and six months ended September 
30, 2'.021. 

Basis for Opinion 

We conducted our audit of this Consolidated Financial Results in accordance with the Standards 
on Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under 
those Standards are .further descr;-ibed in the Auditor's Responsibi lities for the Audit of the 
Consolidated Financial Results section below. We are independent of the Group in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (''ICAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Act and the Rules thereunder and we have fulfilled 
our other E~thical responsibilities in accordance with these requirements and the !CAi's Code of 
Ethics. We believe that the audit evidence obtained by us Is sufficient and appropr,ate to 
provide a basis for our audit opinion. 

Managem1ent's Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related audited interim condensed consolidated 

Regd. Office: Cine International Centre, Tower 3, 2.7' - 32'" Floor, Senapatl Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, 
Maharashtr'a, lndla ( LLP Identification No. AAB-8737) 
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financial statements. The Company's Board of Directors are responsible for the preparation and 
presentati,::,n of the Consolidated Financial Results that give a true and fai r view of the 
consolldat,~d net profit and consolidated other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in the Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation, 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenanice of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financlal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of Consolidated Financial Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies, included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern aind using the going concern basis of accounting unless the respective· Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic allternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseein9 the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audtt conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are consid1ered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profession:al skepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error; design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for ouir opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resultfng from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal controls. 

• Obtairl an understanding of internal financial controls relevant to the audit in order to 
designi audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 
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• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directo rs in terms of tne requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounlting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group Ito continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

• Evaluate the overall presentat ion, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represeint the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of Financial 
information of entities included in the Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgea1ble user of the Consolidated Financial Results may be influenced. We consider 
quantitative! materiality and qualitative factors in (i) planning the scope of our audit work and 
In evaluating the results of our work; and (ii) to evaluate the effect of any ident ified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, th,~ planned scope and timing of the audit and significant audit findings, including any 
significant cleficiencies in internal controls that we identify during our audit. 

We also prcivide those charged with governance with a statement that we have complied with 
relevant etlhical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Bengaluru,, October 13, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Reg;stration No. 1173~°G 

Partner 
(Membership No.60408) 

UDIN: 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE TIIRU: AND SIX MONTHS 
ENDED SEPTEMBER 30, 2021 UNDER IND AS 

(tin million.s, ucept shllre and per share data, unle,s otherwise stated) 
Three months ended Six months ended Year ended 

Particulars September June September September September Marth 
30,2021 30,2021 30,2020 30,202 1 30, 2020 31, 2021 

I Income from operations 
a) Revenu1~ 196,674 182,524 151,145 379,198 300,276 619,430 

b) Other 01perating income/(loss), net 15 2,150 (178' 2,165 (81 (81 , 

II K}ther income 5,047 5,779 5,547 10,826 12,033 23,907 

111 rTotal Income (1+ 11) 201,736 190.453 156,514 392,189 312,228 643,256 

IV Expenses 
a) Purchases of stock-in-trade l ,628 l,437 1,666 3,065 3,432 6,957 
b) Change:s in inventories of finished goods 

148 68 330 2 16 506 3 15 
w1d stock-,in-trnde 
c) Employee benefits expense 111.202 102,711 83,168 213,913 163,430 332,371 
d) Finance costs I ,459 746 1,267 2.205 2.566 5.088 
e) Depreciation, amortisation and impairment 

7,71 7 8,257 6,578 15,974 12,730 27,634 
expense 
f) Sub-contracting / technical fees/ third party 

27,277 24,619 20,240 51,896 41,458 83,609 
application 
g) Pacility expenses 6,220 5,650 5,344 J 1,870 9,971 20,255 
h) Travel 1,645 1,435 1,264 3,080 2,554 5,258 
i) Communiaatitm 1.464 l ,516 1,801 2 ,980 3,155 6,069 

j) Marketing and brand building 510 425 267 935 396 1,0 1 l 
k) Legal w1d Prof(::ssional charges 1,720 2 ,207 1,224 3,927 2,535 5,561 
I) Lifetime expected credit loss/ (write-back) 48 (253 256 (205 1,845 1,506 
m) Other c:xpenses 3, 123 2,909 1,030 6,032 4,649 8,723 

Total Expenses 164,161 151,727 124,435 315,888 249,227 504,357 

V Share of net profit/ (los~) of associates 
(10' 7 (6) (3 25 130 accounted for using the equity method 

Vl Profit before tax {111-JV+V) 37,565 38,733 32,073 76,2!>8 63,026 139,029 
VII T a.'C expense 

a) Current tax 8,674 6.741 5,629 15,415 11,043 26,065 
b) Deferred! tax (415 (488 1,600 (903 3,024 4,284 

Total Tax E:xpcnse 8,259 6,253 7,,.,9 14,SU 14,067 30,349 
VJII Profit for lh1e period (VI-VI I) 29,306 32,480 24,844 61,786 48,959 108,680 

JX 
rrotal other comprehensive income for the 

2,060 3,234 778 5,294 5,770 6,817 !Period 
trotal comp1rehensive income for the period 

31,366 35,714 25,622 67,080 54,729 HS,497 
Vlll+JX) 

X Profit for 1~1e period attributable lo: 
Equity holdc::rs of the Company 29.307 32,426 24.657 61,733 48.561 I 07.964 
INon-controllling interests ( I 54 187 53 398 716 

29,306 32,480 24,844 6 1,786 48,959 JOS,680 
rrotal com p1rchcnsive income for the period 
lattributabk to: 
!Equity holde:rs of lhe Company 3 1,367 35,637 25,409 67,004 54,369 114,834 
INon-controllling interests (I 77 213 76 360 663 

31J66 35,714 25,622 67,080 54,729 115,497 

Xl 
l>aid up equity share capital (Par value~ 2 per 

10,962 10,958 11,430 10.962 11,430 10,958 
~hare) 

Xll 
!Reserves exduding revaluation reserves and 
Non-controllling interests as per balance sheet 

538.052 

XIII Eilrnines ne,r egui1): share £EPS) 
Equity slia11es of par value t 21- each) 
EPS for the three and six months ended periods 

is not annualised) 
~asic (in 't) 5.36 5.94 4.33 11.30 8,5.3 19. 11 
!Diluted (in ~) 5.35 5.92 4 .32 11 .27 8 .51 19,07 



I, The audited co~1solidated financial results of the Company for the three and six months ended September 30. 2021 have been approved by the 
Board of Direct,ars of the Company at ilS meeting held on October 13, 2021. The Company confim1s that its statutory auditors. Deloitte Haskins 
& Sells LLP h;!Vc issued audit reports with unmodified opinion on the consolidated financial results for the three and six months ended 
September 30. 2021 . 

2. The above corumlidated financial results are prepared in accordance with Indian Accounting Standards ("Ind AS"), the pruvisions of the 
Companies Act.. 2013 ("the Companies Act"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI''). 
The Ind AS arc prescribed under Section 133 of the Companies Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 
2015 and amendmenlS issued lhereafler. All amounlS included in the consolidated financial resuJts (including notes) ore reported in millions of 
lndian rupees (t in millio11$) except share and per share data, unless otherwise stated. 

J. Estimation unc:ertainty relating to the global health pandemic on COVID-19 

In assi:ssing the recoverabnity of receivables including unbilled receivables, contract assets and contract costs. goodwill. intangible a~selS. 
and certain invi:stmenlS, the Company has considered internal and external infonnation up to the date of approval of these consolidated 
financial results. including credit repons and economic forecasts. The Company hns pcrfonned sensitivity analysis on the assumptions used 
herein. Based 01~ the current indicato~ of future economic conditions, the Company expects to recover the carrying amount ofthcse assets. 

The Company basi.s its assessment believes that the probability of the occurrence of forecasted transactions is not impacted by COVID-19. 
The Company has also considered the effect of changes, if any, in both counterparty credit risk and own credit risk while assessing hedge 
effectiveness and measuring hedge ineffectiveness and continues to believe that there is no impact on effectiveness ofi.ts hedges. 

The impact of COVID-19 remains uncertain and may be dilTerent rrom wbat bad been estimated as of the date of approval of these 
consolidated finiancial results llI!d the Company will continue to closely monitor any material changes to future economic conditions, 

4. List of subsidiairies and in\'estments accounted for using equity method a~ at September 30,2021 a.re provided in the table btlow: 

Subsidiaries Subsidiaries Subsidiaries 
Country or 

Incorporation 
Wipro. LLC USA 

Wipro Gallagher Solutions. LLC USA 
Wipro Opus Risk Solutions LLC (fom1erly USA 
Known as Wipro Opus Mortgage Solutions 
lLC) 

Wipro Insurance Solutions, L.LC USA 
Wipro lT Servioes. LLC USA 

Hea.JthPlan Services. Inc. •• USA 
Wipro Appirio, Inc . .. USA 
Dcsignit North America. Inc. USA 
~nfocrossing. LLC USA 
Wipro US Foundation USA 
International TeclmcGroup Incorporated 0 USA 
Wipro Dcsignit Services. Inc ... USA 
r,vipro VLSI Design Services, LLC USA 
Cardinal US Holdin11.s. Inc-« USA 

Wipro Overseas IT Services India 
Private Limited 
Wipro Japan KK Japan 

Desiimit Tokyo Ltd, Japan 
Wioro Shanehai Lin~itcd China 
Wipro Trademarks Holding India 
uimited 
Wipro Travel Servic:es Limited India 

Wipro Holdings (UK) Limited U.K. 
IDcsignit A/S Denmark 

Dcsignil Denmark A/S Denmark 
Designit Gennany GmbH Germany 
Designil Oslo NS Norway 
Designit Sweden AB Sweden 
Designit T,L.V Ltd. Israel 
Designit Spain Digital, S.L,U •• Spain 

Wipro Europe Limited U.K. 
Wipro UK Limited U.K. 

Wipro flnancial Services UK Limited U.K. 
Wipro IT Services S.R.L. Romania 
Wipro GulfLLC Sultanate of 

Oman 
Wipro Bahrain l,imitcd Cc-. W.L.L Rahrain 
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IWipro4CNV Belgium 
!Wipro 4C Dan mark ApS Denmark 
~C Nederland 13 V Netherlands 
!Wipro Weare4C UK L.imited *" U.K. 
Wioro 4C ConsliltiM France SAS Frauut: 

!Wipro IT Services UK Socictas U.K.. 
Wipro Doha LLC # Qatar 
Wipro Technologies SA DE CV Mexico 
IWipro Holdings Hungai:y Korlatolt Hungary 
ri."e)elossegii Tarsasag 

!Wipro Holdings Investment 
IKorlatolt felelossegii Tarsasag 

Hungary 

!Wipro Information Technology 6gypl 
isAE 

Egypt 

Wipro Arabia Co. Umfted * Saudi Arabia 
Women's Business Park Technologies Limited Saudi Arabia 

I>< 

Wipro Poland SP Z.0.0 Poland 
!Wipro IT Services Poland SP Z.0 .0 PolWJd 
Wipro Technologies Australia Pty Ltd Australia 

Ampion Holdings Pty Ltd'"* Australia 
Wipro Corporate Technologies Ghana Ghana 
W,imited 
Wipro Technologies South Africa South Africa 
Proprietary) Limited 

Wipro Tecltnologies Nigeria Limited Nigeria 
Wipro IT Service Ukraine. LLC Ukraine 
IWipro Information Technology Netherlands 
Netherlands BV. 

Wip,o Ponugal S.A . .. Ponugal 
Wipro Technologies Limited Russ.ia 
Wipro Technology Chile SP/\ Chile 
Wipro Solutions Canada Limited Canad.i 
Wipro Information Tech.nology Kazakhstan Kazakhstan 
LLP 
Wipro Tech.nologies W.'r. Sociednd Anonima Costa Rica 
Wipro Outsourcing Services (I reland) Limited Ireland 
Wipro Technologies VZ, C.A. Venewcla 
Wipro Technologies Peru SAC Peru 
Wipro do Brasil Tecb.nologia Ltda ,..-. 13razi1 

Wipro Tec-hnologies SA Argentina 
!Wipro Technologies SRL Romania 
PT. WT Indonesia Indonesia 
r,Nipro (Thailand) Co. Limited Thailand 
Rainbow Software LLC Iraq 
:Cardinal Foreign Holdings S.a.r.l Luxembourg 

Cardinal Foreie:n Holdinas 2 S.:i.r.l tt Luxembourg 
!Wipro Networks Pte Limited Singapore 

Wipro (Dalian) Limited China 
IWioro Technologies SON Bl ID Malavsia 

!Wipro Cb.engdu Limited Chinn 
IWioro Philinnin~;, Inc. Philinnines 
!Wipro IT Service:; Bangladesh Bangladesh 
ivimited 
!Wipro HR Servi~a:s India Private India 
l'-'imited 
!Encore Theme Technologies 
~rivate Limited .. 

India 

Wipro VLSI Design Services India 
Rodia Private Limited (Formerly 
,mown as E.ximiu:, Design lndia 
!Private Limited) 

:Capco Technologies Private India 
!Limited 

• All the above direct subsidiaries arc I 00% held by the Company except that the Company holds 83.4% of the equity securities of Encore 
Theme Tcchnolo!~CS Private Limited, 66.67% of the equity securities of Wipro ArobiQ Co, Limited and 55% of the equity securities of 
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Women's Business Parle Technologies Limited are held by Wipro Arabia Co. Limited. 

The remaining 16.6% equity securities ofEncorc Theme.Technologies Privace Limited will be acquired subject to and after receipt of 
certain regulatory a·pprovalslconfirmations. 
# 'i l 0/4 of eqt1ii:y sec•t•rities of Wipro D.ohll LLC are held .by a local shareholder. However. the beneficial intore:;t in these holdings is with' the 
Company. 

Toe Company conb:ols 'Toe Wipro SA Broad Based Ownership Scheme Trust', 'Wipro SA Broad Based Ownership Scheme SPV (RF) 
(PTY) LTD incorporated in South Africa and Wipro Foundation i.o India. 
u Step Subsidiary ,details of Wipro Portugal S.A, Wipro do Br@Sil Technologia Ltda. Dcs(gnit Spain Digital, S.L, Health Plan Services. Inc. 
International TechneGroup Incorporated, Wipro Appirio, Inc,. Wipro Dcsignit Services, Inc and Wipro Weare4C UK Limited, Cardinal US 
Holdings. Inc. Cardinal Foreign Holdings 2 S.a.r.1,A.mpion Holdi.Qgs Pty Ltd are as follows: 

Subsidiaries Subsidiaries Subsidiaries Country of 
Incorporation 

Wipro Portugal S.A l'ortugal 
!Wipro Technologies GmbH Germany 

lwipro IT Services Austria GmbH Austria 
Wipro Business Solutions GmbH (formerly Germany 
Known as Mctro-no,n GmbH)",.. 

~ipro do Brasil Te1~hnologia Brazil 
-Ida 

Wipro Do Brasil Sistemetas De Brazil 
Informatica Ltd 
Wioro do Brasil Servicos Lida Brazil 

Design it Spain Digital. S.L. Spain 
Desil!.nitPeru SAC Peru 

1ealthPlan Services, Inc, USA 
HealthPlan Services Insurance Agency, USA 
1.1.C 

ntemational Techn-eGroup USA 
I ncorporatcd 

International TechncGroup Ltd. U.K. 
ITl Proficiency Ltd Israel 
International TecbncGroup S.R.L. Italy 

!Mech Works S.R.L ltaly 
!Wipro Appirio. lnc. USA 

WipcoAppirio. K..K. Japan 
rropcoder, LLC. USA 
IWipro Appirio (Ireland) Limited Ireland 

lwioro Annirio UK. Limited U.K. 
!Wipro Designit Services, Inc USA 

Wipro Desil!.nit Services Limited Ireland 
Wipro Wearc4C UK Limited U.K. 

CloudSocius DMCC UAE 
Cardinal Foreign H1) ldings 2 
15.a.r.l 

Luxembourg 

Grove Holdings 2 S.a,r.1 Luxembourg 
The Capital Markets Company BY*** Belgium 
Capco Brasil Servi~os £ Consultoria Em Brazil 
Inforn1:itica Ltda 

;'.:ardioal US Holdin1gs. Inc USA 
'fhc Capital Markets Company LLC USA 

C'APCO (US) LLC USA 
Capco Consulting Services LLC IJSA 

~apco RISC Consulting LLC USA 
A TOM Soluti.ons 1.1-C USA 
~EOS Holdings LLC USA 

~ EOS LLC USA 
INEOS Software LLC USA 

Ampion Holdings Pty Ltd Australia 
v\mpion Pry Ltd Australia 

t'·rowdsprint Pty Ltd Australia 
!Revolution IT Pty Ltd Australia 
ris Holdco Ptv Ltd•"'-" Australia 
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•*-Step Subsidiary details of The Capital Markets Company BV and Wipro Business Solutions GmbH (fonnerly known as Metro-nol!i 
OmbH) aod Iris Holdco Pty Ltd are as follows: 

Subsidiini~• Subsidiaries Subsidiaries 
Country of 

locorooratimr 

rfhe Capital Mark,els Company Belgium 

'3V 
tapco Belgium BY Belgium 
rrhe Capital Markets Company (UK) UK 

Ltd 
k:apco (UK) 1. Limited UK 

Ille Capital Markets Company Limited Canada 
leapco (US) GP LLC .... USA 

rr1ie Capital Markets Company Limited Hong Kong 
lcapco Consulting Services (Guangzhou) China 
!Company Limited 

rThc Capital Markets Company s.r.o Slov~kia 
rfbeCapital Markets Company S.A.S France 
Capetl Poland sp. z.o.o Poland 
The Capital Markets Company S.a.r.l Switzerland 

!Andrion AG Swhzerland 
II'hc Capital Markets Company BV Netherlands 
t'apAfric Consulting (Pty) Ltd South Africa 
tapco Consulting Singapore Pie. Ltd Singapore 
t:apco Sweden AB Sweden 
II'he Capital Markets Company Gmbl I Germany 

:Capco Austria GmbH Austria 
tapco Consultancy (Malaysia) Sdn. Malaysia 
!Bhd 
Capco Greece Single Member P.C Greece 
~apco Consultancy (Thailand) Ltd Thailand 

Wipro Business Solutions Gmbl1 Gennany 
formerly known as Metro-nom 

GmbH) 
Metro Svstems Romania S.R.L Romania 

Iris Holdco Pty Ltd Australia 
Iris Bidco Ply Ltd Au~tralia 

Shelde Ptv Ltd Au!>'tralia 

' *"'*Step Subsidiary details ofCapco (US) GP LLC is as follows: 

Subsidiiaries Subsidiaries Subsidiaries Country of 
I ncorooriuion 

~apco (US) GP LLC USA 
taoco (Canada) GP ULC Canada 

As at September 30. 2021, the Company held 43.7% interest in Drivestrcam Inc, accounted for using the equity method. 

As at September 30, 2021, TI1u Capital Markets Company Limited (Canada) and Capco (Canada} or ULC act as Limited lllld General 
Panners, rcspectfrely in Capco (Canada) LP. 

The list of controlled trusts are· 
Name of the cntitv ~ountrv of incorooration 
Wipro Equity Rewllfd Trust India 
!Wipro Foundatiorn India 
~ apco (Canada) LP@ "anada 

®The Capital Markets Company Limited (Canada) and Capco (Canada) GP ULC act as Limited and General Partners, respectively. 
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5. Segment information: 

The Company is organised .into the following operating segments; IT Services, IT Products and India State Run Enterprise segment ("ISRE") 

IT Services: During the year ended March 3 I ,, 2021, in nrrler to broad base our growth, the Company re-organised IT Services segment to four 
Strategic MarketUDlits ("SM Us") · Americas 1, Americas 2, Europe and Asia Pacific Middle East Africa ("APMEA"), 

Americas I and Americas 2 are primarily organised by industry sector, while Europe and APMEA are organised by countries. 

Americas 1 includ1$ the entire business of Latin America ("LAT AM") and the following industry sectors in the United States of America: 
healthcare and med1ical devices, consumer goods and life sciences. retail , transportation and services. communications, media and information 
services. technology products and platforms. A mericas 2 incllldes the entire business in Canada and the following industry sectors in the United 
States of America: hanking, fi.nancial services and insurance, manufacturing, hi-tech, energy and utilities. Europe consists of the United Kingdom 
and Ireland, Switzerland. Germany. Benelux. the Nordics and Southem Europe, APM EA consists of Australia and New Zealand. India. Middle 
Easl South East As1ia. Japan and Africa. 

The corresponding information for the throe and six months ended September 30. 2020 has been re-stated to give effect to the above changes. 

Revenue from each customer is attributed to the respective SMUs based on the location of the customer's primary buying center of such services, 
With respect to certain strategic global customers. revenue may be generated from multiple countries based on such customer's buying centers, 
but the tota'I revenue~ related to these strategic global customers are attributed to a single SMU based on the geographical location of key decision 
makers. 

Prior to the Company's re-organ.isation of its IT services segmenL the IT services segment was organised by seven industry verticals: Banking, 
Financial Services and Insurance ("BFSI"), Health Business unit ("Health BU"), Consumer Business unit ("CBU''), Energy, Natural Resources 
& Utilities ("ENU")1, Manufacturing ("MFG"), Technology ("TECH") -and Communications ("COMM"). 

Our IT Services se1g,ncnt provides a range of IT and IT ,;nabled services which include d.igital strategy advisory. customer centric design, 
technology consuJtj1ng. IT consulting, custom application design. development re-engineering and mitintenance. systems integration. paokage 
implementation. cloud and infrastructure services. business process services, cloud. mobility and analytics services. research and development 
and hardware and software design, 

IT Products: The Company is a value-added reseller of security, packaged and Saas software for leading international brands, In certain total 
outsourcing contracts of the IT Services segment, the Company delivers hardware, software products and other rela1ed deltverables. Revenue 
relating to these items is reported as revenue from the sale of rr Products, 

JSRE: This segment consists oflT Services offerings to entities and/or departments owned or controlled by Government oflndia and/or any State 
Governments. 

The Chairman ofth.e Company has been identified as the Chief Operating Decision Maker ("CODM") as defined by Ind AS 108, "Operating 
Segments". The Chninnan of the Company evaluates the segments based oo their revenue growth and operating income. 

Assets and liabilitiei1 used in the Company's business are not identified to any of the operating segments, as these are used interchangeably between 
segments. Management believes that it is currently not practicable to provide segment disolosures relating to Iota.I 35sets and liabilities smce a 
meaningful segregation of the available data is onerous. 

Information on repo,rtable segments for the three months ended September 30, 2021. June 30. 2021 and Septembl!r 30. 2020, six months ended 
September 30, '.;!021, September 30. 2020 and yt:ar ,;nded March 31 , 2021 ore as- follows: 

Three months ended Six: months ended Year ended 

Particular~ 
September June September September September March 31. 

30,202) 30,2021 J0,2020 30, 2021 30. 2020 2021 

Audited Audlted Audited Audited Audited Audited 

!Revenue 
IT Services 

Amcri1.:HS I .53.205 49.683 43.954 102,888 86.566 178.091 
America.~ 2 59.260 55.105 44.450 114,365 88,644 179.821 
Europe 58,619 54,461 38,510 113,080 77.454 165,44 1 
APMEA 22.715 21,232 20,762 43,947 40.920 82.462 

Total of IT Scn·ices 193,799 180,481 147,676 374,280 293,584 60S.815 
IT Products 1,894 l.311 1.699 3,205 4,005 7.685 
ISRE 1,867 1.937 2,1 ( I 3.804 4,222 8,912 
Recoocilin2 ltemi, 47 (45 (3 2 8 l3 

Total Revenue 197,607 i 83 684 1S1.483 381,291 301,8)9 622,425 

Pther operating in,come/(loss), net 
IT Services 15 2,150 ( 178 2,165 (SJ (81 

rl'otal other oneratin2 incomel(loss), net 15 2.150 (1 78 2,HiS 181 181 
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!Segment Result 
IT Services 

Americas I l0.521 9.379 (598 19,900 15.102 33.040 

Americas 2 11,819 11,350 10.477 23.169 20,899 41,589 

Europe 9, 186 8,325 6, 139 17,511 13,686 31,673 

APMEA 3,028 3,066 3.078 6.094 5,624 11,476 

Unallocated ( 156 . 56 203 ( 100 951 5,153 

Other operating income/(loss ), ne\ 15 2.]50 (178 2.165 (81 (81 

Total of IT Services 34,4J3 34,326 28,317 68,739 56,181 122,850 

1T Products 94 (53 (301 41 (178 45 

ISRE 393 475 109 868 3 1,061 

Reconciling (Wms 20 105 12 125 (929 (881 

rrotal seement result 34,920 34,853 28,137 69,773 55,077 l2J,075 

l' inance costs (1.459 (746' (1 ,267 (2,205 (2,566 (5,088 
finnnce and othe:r income -4. I 14 4,.619 5.209 8,733 10,490 20,Ql2 

Share of net profit/ (loss) of associates (10 7 (6 (3 25 130 
accounted for using eauitv method 
frofit before ta:~ 37,565 38,733 32,073 76,298 63.026 139.029 

Notes: 
a) Effective beginning of fiscal year ended March 31. 2021, revenue from ~ale of traded cloud-based licenses is no longer reponed in IT 

Servlc<:s revenue and finance income on deferred consideration eamed under total outsourcing contracts is not included in segment 
revenu,~. Further, foe evaluating petfonnance of the individual operating segments. stock compensation expense is allocated based on 
the accelerated amortisation as per Ind AS I 02. Segment infotma1ion for the three and six months ended September 30, 2020 has been 
re-state:d to give effect to these changes. 

b) ''RecoD1ciling items" includes elimination of inter-segment transactions and other corporate activities. 
c) Revenue from sale of company owned intellectual propenies is reported as part of IT Services revenues. 
d) Por the purpose of segment reporting, the Company has included the net impact of foreign exchange in revenues amounting to ~ 933, t 

I, 160 u.nd { 338 for the three months ended September 30, 2021, June 30, 2021, and September 30, 2020 respectively, { 2093 and { 
1,543 for the six months ended September 30, 2021, September 30, 2020, and , 2,995 for the year ended March 31, 2021, which is 
reported as a part of other income in the consolidated financial results. 

c} During the six months ended Septerober 30, 2020, and year ended March 31, 2021 the Company bas contributed, 991 towards COVID-
19 and is reported in Reconciling items. 

t) Segme1~t results for the three and six months ended September 30. 2020 are after considering the impact of impairment charge on 263 
and t 1.92 in Americas l and Europe respectively. The remaining impairment charge on: 106 and t 299 for the three and six months 
ended September 30, 2020. respectively is included under Ullallouated. 

g) Segmellll results for the year ended March 3 r, 2021 , are after considering the impact of impairment charge oft 1,250 in Americas l and 
t 192 in Europe, respectively. Further, an impairment charge oH 674 for the year ended March 31, 2021, respectively towards certain 
marketing-related intangible assets and sotlware platform recognized on acquisitions, ts allocated to all lT Services SMUs. The 
remaining impainnent cbarge oH 302 for the year ended March 31, 2021 is included under unallocated 

h) Segme.nt results for the three months and year ended March 31, 2021. are after considering additional amortization oH 795 in Americas 
2 due Lo change in our estimate of useful life of the customor-related intangibles in an earlier business combination. 

i) Otberoperating income/(loss) oft 15,, 2. 150 anH (178) for the three months ended September 30, 2021, June 30, 2021, and September 
30, 20:W respectively,, 2.165 and { (81) fur the six months ended Septe.mber 30, 2021, September 30, 2020, and, (81) for the year 
ended March 31, 2021. Refer to Nore 6. 

j) Segmeint results uf!T Services segment arc lifter recognition ofsbarc-based compensation expense t 652,, 977 and t 869 for the three 
month!, ended September 30, 2021, June 30, 2021, and September 30, 2020 respectively,, 1,629 and { I .219 for the six monlhs ended 
September 30, 2021, September 30, 2020, and~ 2,897 for the year ended March 31, 2021 . 

6. Other operating income/(loss), net 

The Company hns partially met the first and second-year business targets pertaining to sale of hosted data center busin~ss concluded during the 
year ended March '.l 1, 2019. Change in fair value of the callable units penaining to acbievewent of cumulattvc business targets amounting to ~ 
{178) and t (81) for the three and six months ended September 30, 2020 has been recognized under other operating income/(loss}. net. 

During the six months ended September 30, 2021 , as a result of acquisition by another investor. the Company sold its investment in Ensono 
Holdings, LLC for a consideration on 5,587 and recognised a cumulative gain oft J,243 (net of tax. ,427) in other comprehensive income being 
profit on sale of investment designated as FVTOCL The Company also recognised ~ 1,224 for the six months ended September 30, 2021 under 
other operating imcomc/(loss). net towards change in fair value of callable un.its penaining to achievement of cumulattve business targets. 

During the six months ended September 30. 2021 , as a result of acquisition of by anothi:r investor, the Company sold its investment in Denim 
Group, Ltd and Denim Group Management, LLC ("Denim Group"), accounted for using the equity method, for a consideration oft 1,640 and 
recognised a cumulative gain oft 941 in other operating income/(loss), net including reclassification of eitchange differences on foreign currency 
translation. 
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7. Business combina tion~ 

Summary of 11cquisitions during the six months ended September 30, 2021 is given below: 

Capco 
On March 4, 2021, the Company entered into a definitive agreement to acquire 100% equity interest in Capco. a global management and 
technology consultancy company providing digital. consulting and technology services to financial institu.tions in the Americas, Europe and Asia 
Pacific, and its subsidiaries. The acquisition was consummated on April 29. 2021 and total cash consideration paid wast l09,530. The following 
table presents the provisional purchase price allocation: 

Description 

Net assets 
Customer-related intJmgibles 
Marketing-related intangibles 
Deferred tax liabilitic:s on intangible assets 
Total 
Goodwill 
Total purchase pric,e 

Ampion 

Ac:quirce's 
carrying amount 

t 4.379 

Fair value 
adjustments 

Purchase price 
allocuted 

t 4,379 
24.273 24.273 

8.083 8,083 
------_______ (9 ___ ,3_8 __ 3) ___ ___:.;(9;.:.;.3;..;;8;;.,.3) 
_____ 4 ..... .3_7_9 t 22,973 t 27,352 

82.178 
t 109,530 

On April I. 2021 1 the: Company entered into a definitive agreement ,lo acquire 100% equity ioterest in Ampion. an Australia-based provider of 
cyber security, DevOps and quality engineering services. The acquisition was consummated on August 6, 2021 and total cash consideration paid 
was, 9,102. TI1e folfowing table presents the provisional purchase price allocation: 

Description 

Net assets 
Customer-related intangibles 
Marketing-related intangibles 
Deterred tax liabilitie:s on intangible a~s~ts 
Total 
Goodwill 
Total purchase pric,e 
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Acquine's 
carrying amount 

, l.084 

Fair value 
adj ustments 

Purchase price 
a llocated 

, 1.084 
1.748 1,748 

461 461 
------_____ (6_63_) ____ --'-'(6 __ 63~) 

1,084 t 1,546 , 2,630 
------- 6,472 

9,102 



8. Consolidatcdl Balance Sheet 

ASSETS 
~rrtnt assets 

Property, Plant a:;,d Equipment 
Right-of-Use am,ts 
Capital work-in-~,rogless 
Goodwlll 
Other lntnngible ussets 
Investments accohmted for using the cquitv method 
Financial assets 

Derivative assets 
Investments 
Trade rec~ivabl,es 
Other financial .assets 

Deferred tax ass~ls ( net.) 
Non-curTent ta, assets tnet) 
Other non-cum:n I assets 

Tntal non-current ass<'ls 
Current assets 

lhventories 
Financial a,;,;cts 

Investments 
Tmdc receivabl,es 
Cash and cash equivalents 
Derivative asse1s 
Unbilled receivables 
Other financial assets 

Current tax assets (net) 
Contract assets 
Other current a.sscet.s 

Total current assus 
TOTAL ASSETS 
EQUITY ANDLIARIUTIF.S 

Equity 
Equity Share cap,ital 
Other equity 
t quity attr ibutable to the equity holdcr~ofthc Company 
Non-controlling interests 

Tobi equity 
Liabilities 

Non-current liahilitie.:, 
Pinancinl liabilities 

l3orrowings 
Lease liabilitii,s 
Other financiml liabilities 

Deferr~d tax liabi!itfo• {n•I} 
Non-current ta~ Habilities (net) 
Other non-current liabilities 
Provisions 

Tol31 noo-curre,nt linbilitit<S 
Current liabiliti,is 

Financial liabilities 
Borrowings 
Trade payablc·s 
Derivative liabilities 
Lease liabiliti<!s 
Other financi,Ll liabilitie!I 

Contract liabilities 
Current tax- liabilities (net) 
Other current li1abilities 
Provisions 

Total current li•1bilities 
TOTAL LIAB1Lll'H;S 
TOTAL EQUITY AND LIABILITIES 
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As al 
September 30, 2021 March 31, 2021 

67.719 65,751 
18.305 16,420 
20,671 18,532. 

224,721 135,147 
42,808 13,085 

698 1.464 

28 16 
13,208 10,576 
4.378 4,358 
8,057 6,088 
2,576 1.664 

10.740 14,323 
12.090 16,71:! 

.m,.uoo 304,136 

778 1,064 

175...223 175,707 
108.507 94,298 
142,026 169,793 

4,308 4,064 
38,375 27.1.24 
10,495 7,245 
4,717 2.461 

20,467 16,507 
:!7.199 24,923 

532,095 523,186 
958,095 827,322 

10,96'.l 10,958 
60M59 538.052 
617,621 549,010 

1.088 1.498 
618,709 550,508 

55,3,19 1,458 
15.;!83 13.513 
2.,326 2,291 

14.902 M06 
11,415 11,069 
4.425 4.780 
4.447 3.057 

108,117 46.774 

58,910 75,874 
60,343 54,l74 

43'.l 1,070 
8,697 7,669 

34.546 26,166 
21,577 22,535 
19,385 17,324 
9.388 9,750 

17.991 l:S.478 
231,269 230°"0 
.339.386 276,814 
958.095 827~22 



9. Consolidated .Statemtnt ofCauh flow~: 

Cash flows from ope,rating activities: 
Profrl for the period 
Ailjustmc,m, lo recoocile profit for the period to net ca,h generated from operating activities: 

Gain on sale ofpro,perty, plant and equipment net 
Depreciation, amo11isation nnd impainnent e,x-pense 
Unrealised e.xchange gain, net and exohangc gain on borrowings 
Share-based, comJllmsation expense 
Share of net (profit)/ loss of associates accounted for using equity method 
Income ta,,. expens.~ 
Financ~ and other i noome, net of finance costs 
(Gain)/loss from sBLle of business and Investment accounted for using the equity method 

Changes in operatinf: assets and liabilities, net of eff~ts from acquisitions 
Trade receivtsbles 
Unbilled rccei wibl(is and contract as.sets 
Inventories 
Other assets 
Trade payahles, 01lieT lial\iliti~s l!nd provisions 
Cuntrdct liabilities 

Ca~h generated from operating activities before tnxcs 
Income ta~cs paid. nel 

Net cash generated from operating activities 
Cash flows from investing nctMties: 

Purchase ofpropenty, plant and equfpment 
Proceeds from sale of property, plant and equipment 
Purchase ofinvestrnents 
Proceeds from sale of investments 
Payment foe busine·ss acquisitions including deposits and escrow, net of cash acquired 
Proceeds from sale of investment accounted for·u~inglhe equity method 
loterest received 
Dividend received 

JI/et cash used io iovesting activities 
Cash flows from fina ncing activities: 

Proceeds from lssu,ance of equity shares and shres penilio.g al lotment 
Repaymunt of borrowings 
Proceeds from borrowings 
Repayment ofl=, liabilities 
fntcrcst and financ~: costs pald 
Payment of cash dividend to Non~ontrolling interest~ 'holders 

Net cash generated frnm/(used in) fmanciog activities 
Net {decrease)/incr,ease in cash and cash equivalents during the period 
Effect ofcxchange rate changes on cash and cash equivalents 
Cash and cash equl valents at the begin11i ng of the period 

Cash ·and cash equiv~1lents at the end of the year 
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Sh monlhs ended &ptember-JO, 
2021 2020 

61.786 48,959 

t495) (309) 
15.974 12,730 

(782) (3.015) 
1,599 l ,'.?29 

3 (.25) 
14,512 14,067 
(5,043) (8,395) 
(2,165) 81 

(6,806) 15.,376 
(9,445) 2,910 

290 554 
64 4,061 

2.44.5 7,774 
(2,176) 611 
69.761 96,608 

(12,345) p0.664) 
S7,416 8S944 

(10,339) (8,353) 
667 464 

(489,641) (584.747) 
494,485 520,360 

(113,503) (5,621) 
1,63:2 
7,354 9.086 

2 l 
(109.343) j681810) 

4 3 
(141,069) t44,980) 

173,485 43.4 12 
{4,889) (4,503) 
(2,562) (1.739) 

(44'.?) (960) 
24S27 jS,767) 

('.!7.400) 8,367 
(.246) (49) 

169.663 144,104 
142.017 152.422 



10. The Indian Parliament has approv<!d the Code on Social S.:curity. 2020 whicb would impacl tbc contributions by the Compliny towards 
Provident Ftmd and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Securil)', 2020 on 
November 1.3, 2020, and has invited suggestions from stake holders which are under active consideration by the Ministry. Based on an initial 
assessment hy the Company and its Indian subsidi11ties, the additional impact on Provident Fund contributions by the Company and its Indian 
subsidiaries 1s not expected to be material. whereas. 1Jw likely additional impact on GJalui1y liability I contributions by the Company and its 
Indian subsi,diaries could be malerial. The Company and its Indian subsidiaries will complete their evaluation once the subject rules are 
notified and will give appropriate impact in the financial results in the period in which. the Code becomes effoctive and the related rules to 
detem1ine the financial impact are published. 

11. As part of customer contract with Metro AO, the Company has acquired Motro-nom GmbH (currently known as Wipro Business Solutions 
GmbH) and !Metro Systems Romania S.R.l,, the IT units of Metro AG in Germany and Romania. respectively, for a consideration of~ 4.967. 
Considering the tem1s and conditions of the agre-ement. the Company has concluded that this transaction does not meet the definition of 
Business unifor Ind AS I 03 "Business Combinallons". The transaction was consummated on April I. 2021. The fair value of net assets 
acquired aggregating to~ 4,562 is allocated to respective assets and liabilities. The excess of consideration paid, and net assets taken over is 
accounted as 'costs to obtain contract'. which will be amortised over the tenure of the contract as reduction in revenues. 

12. On June 23, 2021 , Wipro IT Services LLC, a wholly owned step-down subsidiaiy of Wipro Limited, issued t 55,613 (US$ 750 million) in 
unsecured notes 2026 (the "Notes"). The Notes bear interest at a rate of 1.S0¾ per annum and will mature on June 23, 2026. The notes were 
issued at the ,discounted price of99.636% against par value and have an effective interest rate of 1.6939% after considering the issue e11:penses 
end discount oft 500 (USS6. 7 million). Interest on the Notes is payable semi-annually on June 23 and December 23 of each year, commencing 
from December 23, 202 J. 'The Notes are listed on Singapore Exchange Securities Trading Limited {SOX-ST). 

By order 0 f the (3oard, 

Place: Bengalunl 

Date: October 13. 2021 Chairman 

, , 
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INDEPENl)ENT AUDITOR'S REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BC)ARD OF DIRECTORS OF WIPRO LIMITED 

Opinion 

We have aiudited the accompanying Statement of Consolidated Financial Results of WIPRO 
LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries together 
referred to, as "the Group") for the three and six months ended September 30, 2021 ("the 
Statement'''/" Consolidated Financial Results") . 

In our opinion and to the best of our information and according to the explanations given to 
us, the Sltatement gives a true and fair view in conformity with the recognition and 
measurem1ent principles laid down in the International Accounting Standard 34 "Interim 
Financial Reporting" ("IAS 34") as issued by the International Accounting Standards Board 
("IASB") of the consolidated net profit and consolidated total comprehensive income and other 
financial information of the Group for the three and six months ended September 30, 2021. 

Basis for 4Dpinion 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards 
on Auditin9 ("SAs") issued by the Institute of Chartered Accountants of India ("ICAI"). Our 
responsibilities under those Standards are further described in the Auditor's Responsibilities for 
the Audit of the Consolidated Financial Results section below. We are independent of the Group 
in accordance with the Code of Ethics issued by the !CAI together with the ethical requirements 
that are r,elevant to our audit of the Statement and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors has been compiled from the related audited interim condensed 
consolidate!d financial statem ents. The Company's Board of Directors are responsible for the 
preparation and presentation of the Consolidated Financial Results that give a true and fair 
view of thE~ consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group in accordance with the recognition and measurement 
principles laid down in the IAS 34 as issued by IASB. 

The respec:tive Board of Directors of the companies included in the Group are responsible for 
maintenan,ce of adequate accounting records for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriat1:l accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were ()perating effectively for ensuring the accuracy and completeness of the accounting 

Regd, Office; One I nternational Centre, Tower 3 , 27' - 3 2'" Floor, Senapati !lapat Marg, Elphinstone Road (West), Mumbai - 400 013, 
Maharashtra, India (LLP [dentlflcatron No. AA!l-8737) 
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records, relevant to the preparation and presentation of the respective financial results that 
give a tru,e and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of this Consolidated Financial 
Results by the Directors of the Company, as aforesaid. 

In preparilng the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate thei r respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respeictive Board of Directors of the companies included in the Group are responsible for 
overseein~J the financial reporting process of the Group. 

Auditor's. Responsibilities for the Audit of the Consolidated Financial Results 

Our objec1tives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an ctuditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on'the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omisslions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of exp,ressfng an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accour,ting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. 1f we conclude that a material uncertainty exists, 
we an:? required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results· or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtal.ned up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

• Evaluate the overall presentation, structure and content of th·e Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
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• Obtain ·sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of entities included in the Consolidated Financial Results. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors .in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Company regarding, among other 
matters, th(! planned scope and timing of the audit and significant audit findings, including any 
significant dleficiencies in internal control that we identify during our audit. 

We also pmvide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Bengaluru,, October 13, 2021 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117~-~::l 
Vikas Bagaria 

Partner 
(Membership No.60408) 

UDIN: 
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AUDITED CONSOLIDATED FINANCIAL RESllL TS FOR TUE THREli: AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

UNDER IFRS (IASB) 

(l in millions, en.ept share and per share data, unten otherwise stated) 

Three month~ ended Six months ended ) 'ear ended 

Particulars September June September September September March 
J0,2021 30,2021 30,2020 30, 2021 30,2020 3 1, 202 1 

Income from operations 

a) Revenue 196,674 182,524 J 51.145 379.198 300,276 619.430 

b) Other op,erating incomc/(loss), net 15 2.150 ( 178 2,165 (8 I (81 

c) Foreign ~:xchange gains 933 1, 160 338 2,093 1,543 2,995 

I Total income: from operations 197,622 )85,834 I 51 .305 383,456 301,738 622,344 

Expenses 

a) Purchase of stook-in•trad~ 1,628 1.437 1,666 3,065 3,432 6,957 
b) Changes to inventories of fu11shed goods 
and stock-in-trade 148 68 330 216 506 315 

c) Employc,e benefit expense l 11,202 102.711 83,168 2 13,91'.l 163.430 332.371 

d) Depreciation. amortization and impairment 7,717 8.390 6,580 16.107 12,734 27,656 
c) Sub-contracting/ technical fees 27.277 24,619 20,240 51,896 41,458 83,609 
I) Facility expenses 6,220 5,650 5,344 11.870 9,971 20.255 
g) Travel 1.645 1.435 1,264 3.080 2,554 5,258 

h) Communication 1,464 [,516 1,801 2,980 3,155 6.069 
i) Legal andl professional fees 1.720 2,201 1,224 3,927 2.535 5,561 
j) Marketing and brand building 510 425 267 935 396 1,011 
k) Lifetime expected credit loss/ (write-back) 48 (253 256 (205 1,84S 1,506 
I) Other exp,enses 3.123 2.909 1.030 6,032 4.649, 8,723 

II Tot-al l'Xpens,es 162,702 151,114 123,170 3 13,816 246,66S 499,291 

Ill r.-inance expenses 1,459 746 1,267 2,205 2,566 5,088 
IV Finance and Other Income 4, 114 4,619 5,209 8,733 10,490 20,912 

V Share of net p,rofit/ (loss) of associates accounted 
for us.me the c:ouitv metliod (10 7 (6 (3 25 130 

VI Profit before tax (1-ll- lll+IV+V( 37,565 38,600 32,071 76,165 63,022 139,007 

VII Tax expense 8.259 6,225 7,228 14,484 14,066 30,345 

VIII Profit for the, period IVI-VIII 29,306 32,375 24,843 61,681 48,956 · 108,662 

IX !Total Other comprehensive income 2.055 3.302 682 5.357 5.671 6,679 
Total compnihensive income for the period 
VIII+ lXI 31,361 35.677 25.525 67,038 54,627 115,341 

X Profit for the, period attributablf to: 

!Equity holders of the Company 29,307 32,321 24,656 61,628 48,558 107,946 
INun-cuntrolltng Interests (I 54 187 53 398 7i6 

29,306 32,375 24,843 6 1,681 48,956 108,662 
rrotal comprehensive income for the period 
[lltlributablc 1to: 

Equity holders of the Company 31.362 35,600 25,312 66,962 54.267 114,678 
!Non-controlli!ng Interests (I 77 213 76 360 663 

31,361 35,677 25,525 67,038 54,627 115,341 

X I IPaid up equity share capital 
(Par value '( 2 per share) 10,962 10,958 11.430 10,962 11,430 10,958 

XII 
IR.eserves excluding revaluation reserves and 
INon-controlli:ng Interests as per balance sheet 542.137 



XIII Earnings oer share {l,;PS} 

Em,itv shares ofJ!ar value on 2/- each) 
EPS for the thn,c and six months t:nded periods 
s not annualized) 
Bas.ic (in~ 5.36 S.92 4.33 I 1.28 8.53 19.11 
Diluted {in t) 5.35 5.90 4.32 11.25 8.51 19.07 

I . The audited consolidated financial results of the Company for the three and six months ended September 30, 2021 have been approved by 
the Board of Ofoectors of {he Company at its meeting held on October I 3. 2021 . The Company confirms that its statutory auditors. Deloitte 
Haskins & Sells LLP have issued an audit report with unmodified opinion on the oonsolidn(ed fmancial results. 

2. The above consolidated financial results have been prepared from the interim condensed consolidated financial statements. which are prepared 
in accordance w,ith International Financial Reporting Standards and its interpretations ("[FRS"), as issued by the International Accounting 
Standards Board (''IASB"). All amounts included in the consolidated financial results (including notes) are reported in millions oflndian 
n1cpees (' in millJions) except share and per share data. unless otherwise slated. 

3. Estimation uncc:rtainty rclllling to the,gJobal health pandemic on COVID-19 

In assessing the recoverability ofrcceivables including unbilled receivables, contract assets and contract costs. goodwill. intangible assets. and 
certain investments, 1'1c Company has considered internal and external infom1ation up1o the date of approval oflhese consolidated financial results 
including credit reports and economic forecasts. The Company ha~ performed sensitivity analysis on the assumptions used herein. Based on the 
current indicators of foture economic conditions, the Company expects to recover the carrying amount of these assets. 

The Company basis i1ts assessment believes lhat the probability of the occurrence of forecasted transactions is not impacted by COYIO-19. The 
Co01pany has also considered ,the effect of changes, if any, in both counterparty credit risk and own credit risk while assessing hedge effoctivencss 
and measuring hedge ineffectiveness and continues to believe that there is no impact on effectiveness of its hedges. 

The impact of COYID· I 9 remains uncertain and may be different from what had been estimated as of the date of approval of these consolidatei:I 
,financial results and ~be Company will continue to closely monitor any material changes to future economic conditions. 

4. List of subsidia1rics and investments accounted for using equity method as at September 30, 2021 are provided in the tablr brl(lw: 

S ubsidiariics Subsidiaries Subsidiaries 
Country of 

Incorporation 

Wipro, LLC USA. 
Wipro Gallagher Solutions. LLC USA 

Wipro Opus Risk Solutions LLC {formerly USA 
known as Wipro Opus Mortgage Solutions 
.,LC) 

Wipro Insurance Solutions, LLC USA. 
Wipro IT Services, LLC USA 

HealthPlan Services, Inc. ** USA 
Wipro Appirio. lnc. •• USA 
Pcsignit North America. Inc. USA 
lnfocrossing, LLC USA 
Wipro US Poundation USA 
~ntemational TechneGroup Incorporated .,,. USA 
Wipro Dcsignil Serviet.--s, I.no. • • USA 
rwipro VL.S1 Design Services. LLC USA 
Cardinal US Holdin2.s.. Inc** USA 

Wipro Overseas IT Services India 
Private Limited 

rwipro Japan KK Japan 
IDesignit Tokyo Ltd. Jaoao 

Wioro Shan11,hai .Limited China 
Wipro Trademlll'ks I I.aiding India 
Limited 
Wipro Travel Services Limited India 
rwipro Holdings (UK) Limited V.K. 

iDesignit A/S Denmark 
IDesignit Denmark A/S Denmark 
Designit Gem1any GmbH Germany 
Designit Oslo A/S Norway 
Designit Sweden AB Sweden 
Design it T.L. V Ltd. Israel 
Designit Spain Digit.al, S.L.U ** Spain 

Wipro Europe Limited U.K. 
Wipro UK Limited U.K. 

Wipro Financial Services UK Limited U.K. 
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Wipro IT Services S.R.L. Romania 
Wipro GulfLLC Sultanate of 

Oman 
Wipro Bahrain Limited Co. W.L.L. Bahrain 
Wipro4CNV Belgium 

!Wipro 4C Dan.mark ApS Demnark 
14C Nederland B. V Netherlands 
Wipro Weare4C UK Limited 0 U,K. 
Wipro 4C Consulting France SAS France 

Wipro IT Services UK Societas U.K. 
Wipro Doha LLC II Qatar 
Wipro Technologies SA DB CV Mexico 
Wipro Holdings Hungary Korlatoll Hungary 
IFelelossegii Tarsasag 

Wipro Holdings Lnvestment Hungary 
Korliltolt Felelossegu Tlirsasilg 

Wipro Information Technology Egypt Egypt 
ME 
Wipro Arabia Co. Limited • Saudi Ambia 

Women's Business Park Technologies Umited Saudi Arabia 
• 

Wipro Poland SP Z.0.0 Poland 
Wipro IT Services Poland SP Z.0.0 Poland 
Wipro Technologies Australia Pty Ltd Australia 

IAmpion Holdings Pty Ltdu. Australia 
Wipro Corporate Technologies Ghana Ghana 
1-imited 
Wipro Technologies South Africa 
'Proprietary) Limited 

South Africa 

IWipro Technologies Nigeria Limited Nigeria 
Wipro IT Service Ukraim:, LLC Ukraine 
Wipro lnfom1ation Technology Netherlands 
Netherlands BV. 

Wipro Portugal S.A. •• Portugal 
Wipro Technologies Limited Russia 
r,1/ipro Technology Chile SPA Chile 
Wipro Solutions Canada Limited Canada 
Wipro Information Tecbnology Kw..akhstan Kazakhstan 
I.LP 
Wipro Technologies W.1'. Sot:iedad Anonim11. Costa Rica 
Wipro Outsourcing Services (Ireland) Limited Treland 
Wipro Technologies VZ, C.A. Venezuela 
Wipro Technologies Peru SAC Peru 
Wipro do Brasil Tcchnologfa Ltda "* Brazil 

!Wipro Technologies SA Argentina 
r,1/ipro Technologies SRI. Romania 
PT. WT Indonesia Indonesia 
Wipro (Thailand) Co. Limited Thailand 
Rainbow Software LLC Iraq 
;::ardinal Foreign Holdings S.a.r.1 Luxembourg 

Cardinal Foreip;n Holdi1111s 2 S.a.r.l ** Luxembourg 
Wipro Networks Pte Limited Singapore 

Wipro (Dalian) Limited China 
r,1/ipro Technologies SON BHD Malaysia 

Wipro Chen11du Liimited China 
Wiorn Philippine.s, Inc. Philionincs 
Wipro lT Services Bangladesh 
Limited 

Bangladesh 

Wipro HR Services India Private India 
Limited 
· ncore Theme Tec!hnologics lndia 
Private Limited * 
Wipro VLSI Dcsigin Services India 
India Private Limited {Formerly 
,mown as Eximius Design India 
Private Limited) 

Capco Technologic:s Private India 
Limited 
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* All the above dircClt subsidiaries are 100% held by the Company except that the Company holdS 83.4% of the equity securities of Encore 
Theme Technologies Private Limited, 66.67% of the equity securities of Wipro Arabia Co. Limited and 55% of the equity securities of 
Women's Business Park Technologies Limited are held by Wipro Arabia Co. Limited. 

'lbc remaining 16.6% equity securities of Encore Theme. Technologie,; PrivAte I .imite(.l w,11 be acq1'ired subject to and after receipt of 
certain regulatory approvals/confirmations. 
# 51 % of equity securities of Wipro Doha LLC are held by a local shareholder. However, the beneficial interest in these holdings is with the 
Company. 

The Company controls 'The Wipro SA Broad Based Ownership Scheme Trust', ' Wipro SA Broad Based Ownership Scheme SPY (RF) 
(PTY) L 'fD incorporJated in South Africa and Wipro Foundation in India. 
0 Step Subsidiary dc:tails of Wipro Portugal S.A. Wipro do Brasil Tccbnologia Ltda, DesignitSpaln Digital. S.L. HealthPlan Services, Inc, 
International TechoeGroup Incorporated, Wipro Appirio. Inc., Wipro Designit Services, Inc and Wipro Weare4C UK Limited. Cardinal US 
Holdings, Inc. Cardirna! Foreign Holdings 2 S.a.r.l. Ampion HoldingsPty Ltd arc as follows: 

Subsidiari1rs Subsidiaries Subsidiaries 
Country of 

Incorporation 
Wipro Portugal S.A. Portugal 

Wipro Technologies Gmbl I Germany 
Wipro IT Services Austria GrnbH Austria 
Wipro Business Solutions GmbJ-1 ( formerly Germany 
"11own as Metro-nom GmbH)*0 

Wipro do Brasil Tecbnologia Bra1Jl 
..,1da 

Wipro Do Brasil Sisternetas De Brazil 
Informatica Ltd 
Wioro do Brasil Servicos Ltda Brazil 

Designil Spain Dfgiwl, S.L. Spain 
Desi1mit Peru SAC Peru 

realtbPlan Services .. Inc. USA 
HealthPlan Services Insurance Agency, USA 
L LC 

lrttemationa! TecbneGroup USA 
I ncorporatcd 

International TechneGroup I.Id. U.K. 
ITI Proficiency Lid Israel 
International TechneGroup S.R.L. Italy 

Mech Works S.R.L. Italy 

~ipro Appirio, Inc. USA 
~ipro Appirio, K.K. Japan 
rropcoder, LLC. USA 
!Wipro Appirio (Ireland) Limited Ireland 

Wipro Appirio UK Limited U.K. 
Wipro Designit Serv1ices, fnc USA 

Wipro Desi1mit Services Limited Ireland 
Wipro Weere4C UK Limited U.K, 

CloudSocius DMCC UAE 

Cardinal Foreign Holldings 2 Lu.~embourg 
S.a.r.l 

Grove Holdings 2 S.a.r.l Luxembourg 
The Capital Markets Company BY*** Belgium 
Capco Brasil Serviy0s E Consultoria Em Brazil 
nformatica Ltda 

Cardinal US Holding;s. Inc USA 
Tiie Capital Markets Company LLC USA 

CAPCO (US) LLC USA 
Capco Consulting Services LLC USA 
Capco RJSC Consulting LLC USA 
A TOM Solutions lLC USA 
NEOS Holdings LLC USA 

NEOS LLC USA 
NEOS Software LLC USA 

Ampion Holdings Pt,y Ltd Australia 
Ampion Pty Ltd Australia 

Crowdsprint Pty Ltd Australia 
~evolution IT Pty Ltd Australia 
ris Holdco Ptv Ltd*"* Australia 
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•••Step Subsidiar:y details ofl'he Capital Markets Company BY and Wipro Business Solutions GmbH (formerly known as Metro,nom 
GmbH) and ltis 1-l•~ldco Pty Lid are as follows: 

Subsidiaries Subsidiaries Subsidiaries 
Country of 

Incorporation 

The Capital Mar.k~its Company Belgium 
BY 

k::apco Belgium B V Belgium 
!The Capital Markets Company (UK) UK 
ttd 

..::apco {UK) I. Limited UK 
lfhc Capital Markets Company Limited Canada 

'":apco (US) GP LLC0 ** USA 
ITT1e Capital Markets Company limited Hong Kong 

tapco Consulting Services ( Guangzho1.1) China 
rompany Limited 

rhc Capital Markets Company s.r.o Slovakia 
lfbe Capital Matkets Company S.A.S France 
:Capco Poland sp. z.o.o Poland 
trhe Capital Markets Company S.a.r.l Swit7.erland 

!Andrion AG Switzerland 
tThe Capital Markets Company BV Netherlands 
:CapAfric Consulting (Pty} Ltd South Africa 
:Capco Consulting Singapore rte. Ltd Singapore 
ieapco Sweden AB Sweden 
~'he Capital Markets Company GmbH Germany 

:Capco Austria GmbH Austria 
ICapco Consultancy (Malaysia) Sdn. Malaysia 
Bhd 
~apco Greece Single Member P.C Greece 
~aoco Consultancv (Thailand) Ltd Thailand 

~ipro Business Solutions GmbH Gcnnany 
Kfonnerly known as Metro-nom 
IGmbH) 

!Metro Systems Romania S.R.L Romania 
Iris Holdco Pty Lid Australia 

Iris Bidco Pty Ltd Australia 
ISbelde Ply Ltd Australia 

•
0 •s1ep Subsidiary details ofCapco (US) GP LLC is as follows; 

Subs idiiarics Subsidiaries Subsidiaries Country of 
Incorporation 

~apco (US) GP LLC USA 
t apco {Canada) GP ULC Canada 

As at September 30, 2021. the Company held 43. 7% imerest in Drivestteam Inc, accoumed for using the equity method. 

As at September J;O, 2021. The Capital Markets Company Limit"d (Canada) and Copco (Canada) GP ULC act as Limilcd and General 
Partners, respectivc,ly in Capco (Canada) LP. 

The list of conttoll,ed trusts are: 
Name of the entitiV Country of incorporation 
Wipro Equity Reward Trust lndia 
Wipro Foundation 1.ndia 
Capco (Canada) LP@ :Canada 
@The Capital Markets Company Limited (Canada) and Capco (Canada) GP ULC acr as Limited and General Partners. respectively. 
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5. Segment lnformiation 

The Company is organized into the following operating scgmenl~: IT Services, IT Products and India State Run Enterprise segment ("lSRE"). 

IT Services: During the. year ended March 31. 2021, in order to broad base our growth. the Cor'nplllly re-organized 1T Services segment to four 
Strategic Market Units ("SM Us") - Americas 1, Americas 2, Europe and Asia Pacific Middle E~ Africa («APMEA"). 

Americas I and Americas 2 are primarily organir.ted by industry sec,tor, whilt! Europe and APMEA are organized by cotmtries. 

Americas I includes tlle entire business of Latin America ("LA TAM") and the following industry sectors in the United States of America: 
healthcare and medical devices, consumer goods and life sciences. retail, transportation and services, communications. media and infonnation 
services. technology p,roducts and platforms. Americas 1 includes the entire business in Canada and the following industry sectors in the United 
States of America: banking. financial services and insurance. manufacturing. hi-tech. energy and utilities. Europe consists of the United Kingdom 
and Ireland, Switzerland. Germany. Benelux. the Nordics and Southern Europe. APMEA consists of Australia and New Zealand. India. Middl!l 
East, South East Asia, Japan and Africa. 

The corresponding information for the three and six months ended September 30. 2020 has been re-stated to give effect to the above chaoges. 

Revenue from each customer is attributed to the respective SM Us based on the location of the customer's primary buying center of such services. 
With respect to certa~a. strategic global customers, revenue may be generated from multiple countries based on such customer's buying centers. 
but the total revenue related to these strategic global customers are attributed to a single SMU based on the geographical location ofk.ey decision 
makers. 

Prior to the Company's re-organization of its IT services segment, the IT services segment was oqianized by seven industry verticals: Banking. 
Flnanoi.al Services and Insurance ("BFSI"), Health Business unit ("Health BU"), Consumer Business unjt (''CBU"), Energy, Natural Resources 
& Utilities ("ENU"). !Manufacturing ("MFG"), Technology ("TECH'') and Communi.cation.s ("COMM"). 

Our IT Services segment provides a range of IT and IT enabled services which include digital strategy advisory. customer centric design, 
technology consulting, IT consulting, custom application design, development. re-engineering and maintenance. systems integration, package 
implementation. cloud and infrastructure services. business process services, cloud. mobility and analytics services, research and development and 
hardware and softwar,: design, 

IT Products: The Co,mpnny is a value-added reseller of security, packaged and SaaS software for leading intemationa.1 brands. In certain total 
outsourcing contracts of the IT Services segment, the Company delivers hardware, software products and other related deliverables. Revenue 
relating to these items is reported as revenue from the sale of IT Products. 

ISRE: This segment c;onsists of IT Services offerings to entities and/or departments owned or controlled by Government of India and/or any State 
Governments. 

The Chairman of tht, Company has been identified as the Chief Operating Decision Mak.er ("COOM") as defined by IFRS 8, "Operating 
Segments". The Chaii:man of the Company evaluates the segments based on their revenue growth and operating income. 

Assets and liabilities used in the Company' s business are not identified to any of the operating segments, as these are used interchangeably between 
segments. Management believes that it is currently not prncticable to provide segment disclosures relating to total assets and liabilities since a 
meaningful segregation of the available da1a is onerous. 

lnfonnation on reportable segments for the three months ended September 30, 2021 , June 30, 2021 and September 30. 2020. six months ended 
September 30. 2021 and September 30. 2020 and year ended March 31, 2021 nre as follows: 

Three months ended Six months ended Year ended 

Part'iculars 
September June September September September March 

30.2021 30,2021 30.2020 30, 2021 30,2020 31, 2021 

Audited Audited Audited Audited Audited Audit.:d 

Re,•enue 
IT Ser,,ices 

A.mcricas I 53.205 49.683 43.954 102,888 86.566 178,091 

Americas 2 59,260 55.105 44,450 114,365 88.644 179 .. 821 

Europe 58.619 54.461 38.510 113.080 77,454 165,44 l 

APMEA 22.715 21,232 20.762 43.947 40,920 82.462 

rota I of IT Services 193,799 180,481 147,616 374.280 293,584 605,815 

IT Products 1,894 Ult 1.699 3,205 4,005 7.685 

ISRE 1.867 1.937 2,111 3,804 4,222 8.912 

Reconcilin11. Items 47 (451 (3) 2 8 l3 

Total Revenue 197,607 183.684 151,483 381,291 301,819 622,425 
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!Other operating income/(loss). net 

rf Services 15 2,150 ( 178) 2.165 (81) (81) 

trotal Other ooeralinl! income/(loss), net 15 2,150 (178) 2,165 (8l) (81) 

~egment Ri:sult 

IT Services 

Americas I 10,521 9,319 8,598 19,900 15. 102 33,040 

Americas 2 11 ,819 11,350 10.477 23. 169 20,899 41,589 

Europe 9.186 8,325 6. 139 17511 13,686 31,673 

APMEA 3,028 3 .066 3 ,078 6,094 5,624 11,476 

Unallocated ( 156) 56 203 ( 100} 951 5,153 

Plher operating in1come/(loss), net 15 2,150 (178) 2,165 (81) (81) 

trotal of IT Servi,ces 34.413 34,326 28,317 68.739 56,181 122,850 

IT Products 94 (53) (301) 41 ( 178} 45 

ISRE 393 475 109 868 3 1,061 

Reconciling Items 20 (28) 10 (8) /933) (903) 

trotal 34,920 34,720 28,135 69.640 55,073 123,053 

Finance expenses ( 1,459) (746) (1 ,267) (2,205) (2,566) (5,088) 

!Finance and Other Jncotne 4, 114 4,619 5.209 8.733 10,490 20,912 

~hare of net profil/ (loss) of associates )30 
!accounted for usir.111. the equity method (10} 7 (6) (3) 25 

Profit before tax 37,565 311,600 32,071 76,165 63,022 139,007 

Notes 
a) 

b) 
c) 
d) 

e) 

f) 

g) 

Effective: beginning of fiscal yc-M ended March 31. 2021. revenue from sale oftrad.:d cloud-based Hccnscs is no longer reported in IT 
Services revenue and finance income on deferred consideration earned under total outsourcing contracts is not included in segment 
revenue. Further. for evaluating performance of the individual operating segments, stoc-k compensation expense is allocated based on 
the accellerated amortization as per IFRS 2. Segment information for the three and six months ended September 30, 1020 has been re
stated to give effect to these changes. 
"Recom:iling items" includes elimination of inter-segment transactions and other corporate activities. 
Revenue· from sale of company owned intellectual properties is reported as part of IT Services revenues. 
For the pu.l])ose of segment reporting. the Company has included the nel impact of foreign exchange in revenues amowiting to , 933. '{ 
1.160 and '{ 338 for the three months ended September 30, 2021, June 30, 2021, and September 30. 2020 respectively, '{ 2,093 and, 
1,543 for the six months ended September 30, 2021, September 30, 2020, and t 2,995 for the year ended March 31, 2021, which is 
reported under foreign exchange gains in the consolidated financial results. 
During t:he six months ended September 30, 2020, and year ended March 31, 2021 the Company has contributed t99 I towards COVID-
19 and i:; reponed in Reconciling items. 
Segment results for the three and six months ended September 30, 2020 are after considering the impact of impainnent charge on 263 
and'{ 19•2 in Americas 1 and Europe respectively. The remaining impairment charge on 106 and t 299 for the three and six months 
ended September 30. 2020. respectively is iocluded under unallocated. 
Segment results for !Ile year ended March 31, 202 I. are after considering the impact of impairment charge oH 1,250 in Americas l and 
t 192 in Europe, respectively. Further, an impairment charge oH 674 for the year ended March 31, 2021, respectively towards cenain 
marketirng-related intangible assets and soft.ware platform recognized on acquisitions. is allocated to all IT Services SMUs. The 
remainin,g impairment charge of :t 302 for the year ended March 31, 2021 is included un<ler unallocated. 

h) Segmem results for the year ended March 31, 2021, are after considering additional amortization oH 795 in Americas 2 due to change 
in our estimate of useful life of the customer-related intangibles in an C\lrlier business combination. 

i) 

j) 

Other operating income/(loss) oft 15,, 2,150 and, (178) for the three months ended September 30, 2021, June 30, 2021 , and September 
30, 20201 respeotively, t 2,165 and t (81) for the six months ended September 30, 2021, September 30, 2020, and t (81) for the year 
ended March 31, 2021. Refer to Note 6 . 
Segment results of IT Services segment are after recognition of share-based compcn.sation expense , 652. ii! 977 an.d f 869 for the three 
months c:nded September 30, 2021, June 30, 2021 and September 30, 2020 respectively,~ 1,629 wid t 1,229 for the six months ended 
September 30. 2021 and September 30. 2020 respectively, and t 2,897 for the year ended March 31. 2021 . 
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6. Other operating incomel(loss). net 

The Company bas partially met the first and second-year business targets pertaining to sale of hosted data center business concluded during the 
year ended March 31 , 2019. Change in fair value of the callable units pertaining to achievement of cumulative business targets amounting to f 
(178) and , (81) for the three and sjx months ended September 30, 2020 bas been recognized under other operating inoome/(loss ). net. 

Uuring the six months ended September 30, 202 I. as a result of acquisition by another investor. the Company sold its investment in Ensono 
Holdings, LLC for a consideration oH 5,587 and recognized a cumulative gain on 1,243 (net of tax l 427) in other comprehensive income being 
profit on sale of invesnment designated as FVTOCI. The C9mpany also recognized t 1,224 for the six months ended September 30, 2021 under 
other operating incomc,l(loss), net towards change in fair value of callable units pertaining to achievement of cumulative business targets. 

During the six months ended September 30, 2021, as a result of acquisition of by another investor, the Company sold its investment in Denim 
Group, Ltd. and Denirn Group Management. LLC ("Denim Group"), accounted for using the equity method, for a co.nsideration oH 1,640 and 
recognized a cumul-ati,,e gain oH 941 in other operating income/(loss), net including reclassification of exchange differences on foreign currency 
translation. 

7. Business combin.ations 

Sui;qmary of acquisitiions during the sb months ended Septt mber JO, 2021 is given below: 

Capco 
On March 4. 202). tlte Company entered into a definitive agreementto acquire I 00% equity interest in Capco, a global management and technology 
consultancy company rproviding digital, consulting and technology services to financial institutions in the Americas, Europe and Asia Pacific, and 
its subsidiaries. The acquisition was consummated on April 29, 2021 and total cash coMideration paid wast 109,530. The following table presents 
the provi'sional purcha:se price allocation: 

Dc~criptlt1n 

Net assets 
Customer-related intangibles 
Marketing-related intangibles 
Deferred tax liabilities on intangible assets 
Total 
Goodwill 
Total purcha~c priee 

Ampiun 

Aequirte's 
carrying amount 

i 4,379 

Fair value 
adjustments 

Purchase price 
allocated 

t 4.379 
24.273 24,273 
8,083 8,083 

__________ (_9_,3_83_) _____ (9_.3_8_3) 

4,379 'f 22,973 f 27,3S2 
-----82- .-1-78:-

109.530 

On April 1, 2021, the Compw1y co.tercd UltO a definitive agreement to acquire I 00% equity Interest in Ampion, an Australia-based provider of 
cyber security, DcvQp,s and quality engineering services. The acquisition was consummated on August 6, 2021 and total cash consideration paid 
was { 9, I 02. The following table presents the provisional purchase price allocation: 

Description 

Net assets 
Customer-related intangibles 
Marketing-related intangibles 
Deferred tax I iabil ities on intangible assets 
Total 

Goodwill 
Tot11l purchase price 

Acquiree's 
carrying amount 

t 1.084 

Fair value 
adjustments 

Pure.base price 
allocated 

i: 1.084 
1,748 1.748 

461 461 
__________ _ (_6_63_) _______ (6.,..63-:") 

t ,084 , 1,546 ". 2,630 
------ 6.472 

9,102 



8. Consolidated Balance Sheet 

ASSETS 
Goodwill 
Intangible as5els 
Property, plant and equipment 
RJg.ht-of-usc asset:; 
financial assets 

D~riva1ive assets 
lnvestrnents 
Trade reccivabl.cs 
Other financial assets 

Investments accounted for using the equiiy method 
Deferred tax asset!; 
Non-current tax assets 
Other non-cu.rrcnt assets 

Tota l non-turrcnrnssel~ 
Inventories 
Financial :issets 

Derivative assets 
Investments 
Cash and cash 1:!qUtvalcnts 
Trade re<:eivabl,es 
Unbilled receivables 
Other financi.al as:iets 

Contract asselS 
Current tax assets 
Other current ;assets 

Total current assets 

TOTAL ASSETS 

EOUl1'Y 
Share capital 
Sh;u-e premium 
Retaint:d eaminllS 
Share-based pay-m,mt reserve 
SEZ Re-investmen,t reserve 
Other components of equity 

Equity a ttributa bk to the equity holders of the Company 
Non-controlling interests 

'fOTAL EQUITY 

UABlLITIES 
Financial liabflitie,; 

Loans and borrnwings 
Lease liabilities 
Other fTnancial liabilities 

Deferred tax liabi lities 
Non-current t:i.~ li,,hflitie< 
Other non-current liabilities 
Provisions 

Total non-current liabilities 
Pinunc,ial liabilitie1; 

Loans. borrowi1ngs and bank overdrafts 
Derivative liabilities 
Trade payables and accrued expenses 
Lease liabilities 
Other Jinancial !tab~ itie.~ 

Conll1l,Cl liabilities 
Current 1ax liabilitiies 
Other current liahillities 
Provisions 

Total current liabiliti.es 
TOTAL LlABlLrtlirS 
TOTAL EQUlTY AJ',O LIABILITIES 
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As at March 31, 2021 

139,127 
lMBS 
85,192 
16,420 

As at September 30, 2021 

228.763 
42,808 
88,8tJ 
18,305 

16 28 
I 0,576 13,:!0S 
4,358 4,378 
6,088 8,057 
1,464 698 
1,664 2,576 

14.323 10.74() 
______ ....;.;15;.:.;.9;.;;3 .... 5 ______ ...,:.:11:.,.:,6:::;6:::,8 
_____ __:3;.::;08::,:,2:;.4.:::...8 _____ __;4:::;30::,:,:;.04.:::...2 

1,064 778 

4,064 4,308 
175.707 1'75,ill 
169,793 142,026 
94,298 I 08,507 
:!7, 124 38,375 

7,245 10.495 
16,507 '.!0.467 
2.46! 4.717 

______ __:2:::;4c:.;,9c;:2c;:,.3 ______ ___:2:..:.7.:..:, •~9:..9 

===========5=23=,1=86= ==========5=32=.09=5 
_____ _,8;a;,3.:.:l.4.=,..34 _____ __;;9;.;;62::.,,.:,.:13~7 

10,958 10,962 
714 1,164 

,466.692 526,654 
3,071 3,807 

41,154 43,237 
30.506 35.840 

553,095 621,664 
1.498 1,088 

554,593 622.752 

7.458 55.319 
l3,5!3 15.'.!83 
2,291 2,326 
4,633 14,90:! 

JJ,06Q 11,415 
7.835 8,871 

l I 

46801 108,117 

75,874 58,9!0 
1,070 432 

78.870 90,782 
7:669 8,697 
1,470 4,106 

22,535 2),577 
17.324 19,385 
24.552 26,512 

676 867 
230,040 231,268 
276&41 339.385 

831,434 962.137 



9. Consolidated Statement of cash flows: 

Cn,h nows from opers,ting activities: 
Profit for the perind 
Atljustments to rccondle profit for t he period to net cash generated rrom operating uctivilics: 

Guin on sale ofpropeny. ·p]wll and cqu[pment, net 
Depreciation, amortization and impairment expense 
Unrealii.ed exchangu gain. net and exchange gain on borrowings 
Share-based compensation expense 
Share of net (profit)/ loss of associates accounted for using equity me{hod 
Income 1a.~ expense 
F1nancc and other income. net of finance expenses 
(Gain)/loss from sale of business and investment occounted for using the equi1y me1hod 

0 1anges io operating assets and liabilities, net of effects from acquisitions 
Trade receivables 
Unbilled rec~ivables and contract assets 
Inventories 
Other assets 
Trade payables, accrued expenses. other liabilities and pruvisiu11s 
Con1ract liabilities 

Cash generated from operating activities before taxes 
Income ta~es paid. net 

Net cash· generated fro•m operating activities 
Cash flows from inves,tlng activities: 

Purchase of property, plant and equipment 
Proceeds from sale o,f propeny. plant and equipment 
Purchase of investm,~nts 
Proceeds from sale o,f investments 
Payment for busin~s acquisitions including deposits and escrow. net of cash acquired 
Proceeds fro)ll sale O>finvestmentaccounted for using the equity method 
Interest received 
Dividend received 

Net cash used in invcsning a•tiviiies 
Cash flows from financing activities: 

Proceeds from issuaince of equity shares and shares pending allotment 
Repayment of loans and borrowings 
Proceeds from loans and borrowings 
Repayment of lease liabilities 
lntecest and finance expenses paid 
Payment of cash dividend to Non-controlling imerestsholders 

Net cash (used in)/ gen,erated from financing activities 
Ner increase/(decrease) in cash and cash equivalentS during the period 
effect of exchange rate changes on cash and cash equivalents 
Cash and cash cquivnlenL~ at the beginning of the period 

Casb and c.sh equivalents at the end orthe period 
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Six months endt-d September 301 
2020 2021 

4R,Q'i/\ /\t,l'iRI 

(309) (495) 
12,734 16.101 
{3,015} (782) 

1.229 1.599 
(,25) 3 

14,066 14,4114 
(8,395) (5,043) 

81 (2.165) 

15,376 (6.806) 
2.910 (9,445) 

55" 290 
4.061 64 
7.774 2,445 

611 p . t76l 
96,608 69,761 

(10,664) (12.345} 
85944 57.416 

(8,353) (10.339) 
464 667 

(584,747) {489,641) 
520.360 494.485 

(5,621) ( 113,503) 
1,632 

9.086 7,354 
.I 2 

((Jl,l!lll) !109J43} 

J 4 
(44,980) {141,069) 
43.412 173.485 
(4,503) (4,889) 
(1.739) (::?.562} 

(960) (442) 
(8,767) 24,527 
8.367 (27,400) 

(49) (246) 
144.104 169 663 
152 422 l 42 .• 017 



10. The Indian Parliament has approved the Code on Social Security, 2020 wt1ich would impact the contributions by the Company towards 
Providenl Fundl and Gratuity. The Ministry of Labour and Employment has released draft niles for the Code on Social Security. 2020 on 
November 13, 2020, and has invited suggestions from stake holders which are under active consideration by the Ministry. Based on an initial 
assessment by the Company and its Indian subsidiaries, the additional impact on Provident Fund t-ontributions by the Company and its Indian 
subsidiaries is not expected to be material, whereas, the llkeLy additional impact on Gratuity liability / contributions by the Company and its 
Indian subsidiaries c-ould be material. The Company and its l.ndinn subsidlarlcs will complete their cv!!.luation once the subject rules are noti lied 
and will give appropriate impact in the financinl results in the period in which.. the Code becomes effective and the related rules to detem1ine 
t.h.e financial impact are pub! ished. 

11. As part of customer contrect with Metro AG. the Company has acquired Metro-nom GmbH lourrently known as Wipro Business Solutions 
GmbH) and Me,tro Systems Romania S.R.L. the IT units of Metro AG in Gem1any and Romania, respectively, for a consideration on' 4,967. 
Considering the: terms and conditions of.the agreement, the Company has concluded that this 1rnnsaction does not mee1 ·1he definition of 
Business under IFRS 3 "Business Combinations". The transaction was consummated on April l. 2021. The fair value of net assets acquired 
aggregating to 1( 4,562 is allocated to respective assets and liabilities. The excess of consideration paid, and net assets taken over is accounted 
as 'costs to obtain contracl', which will be amortized over the tenure of the contract as reduction i.n revenues. 

12. On .lune 23. 20!2 I, Wipro IT Services LLC, a wholly o,\1led step-down subsidiary of Wipro Limited, issued t 55,673 (US$ 750 million) in 
unsecured ootei, 2026 (the "Notes"), The Notes bear interest ot a rate of 1.50% per annum and will mature on June 23, 2026. The noti:s weri: 
issued at the discounted price of99 .636% against par valut: aud have au t:Jfoctive irHerest rate of 1.6939% after consldering tbe issue expenses 
and discount on 500 (US$6, 7 m.illioo). Interest oo the Notes is payable semi-annually on June 23 and December 23 of each year, commeocing 
trom December 23, 2021. The Notes are listed on Singapore Exchange Securities Trading Limited (SOX-ST). 

By order of the Board, 

Place; Bengaluru 
Date: October 13, 2021 
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