
Q1 What is the Buyback Offer size? 
Ans: The Buyback Offer size in terms of Equity Shares to be bought back, will be 60,00,00,000 

(Sixty Crore) Equity Shares representing up to 5.72% of the total number of the Equity 
Shares in the paid-up Equity Shares Capital and aggregate amount shall not exceed 
₹1,50,00,00,00,000/- (Rupees Fifteen Thousand Crore only), which represents 24.99% and 
19.99% of the aggregate of the fully paid-up Equity Share capital and free reserves 
respectively as per the latest audited standalone and consolidated financial statements, of 
the Company as at March 31, 2026 whichever is lower, in accordance with the applicable 
provisions of the Companies Act, 2013 and the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018 (“Buyback Regulations”). 

Q2 How many shares will the Company buyback? 
Ans: The Company will buy back up to 60,00,00,000 (Sixty Crore) Equity Shares. 

Q3 What is the Buyback Offer Price? 
Ans: The Equity Shares will be bought back at a price of ₹250/- (Rupees Two Hundred and Fifty 

only) per Equity Share. 

Q4 What is the Record Date? 
Ans: Record Date as intimated to the stock exchanges post the shareholders’ approval is June 

5, 2026. 

Q5 I came to know about the Buyback. Where can I get the details? 
Ans: The Company has published the Public Announcement dated May 22, 2026 providing 

details on the Buyback and is available on the website of the Company, SEBI and stock 
exchange. The full terms and conditions of the Buyback will be contained in a letter of offer 
(the “Letter of Offer”), which will be dispatched to holders of Equity Shares as of the record 
date. The same would be available on the website of the Company, SEBI and stock 
exchanges at https://www.wipro.com/investors/buy-back/, https://www.sebi.gov.in, 
www.bseindia.com, www.nseindia.com 

Q6 When is the Buyback Period? 
Ans: The Buyback Opens on Thursday, June 11, 2026 and ends on Wednesday, June 17, 

2026. 

Q7 Record Date is announced; I have not received the application form. When will I 
receive the form? 

Ans: Record Date as intimated to the stock exchange post the shareholders’ approval is June 5, 
2026. 

Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant time table is included in the Letter of Offer which is sent 
along with the tender form to the shareholders holding Equity Shares of the Company as 
on the Record Date. 

https://www.wipro.com/investors/buy-back/
https://www.sebi.gov.in/
http://www.bseindia.com/
http://www.nseindia.com/


 

 

 

  

Q8 My address is changed now and I want my offer document to be posted to my new 
address and not the old address? 

Ans: If the address of an Eligible Shareholder has undergone a change from the address 
registered in the Register of Members of the Company, the Eligible Shareholder would be 
required to submit a self-attested copy of address proof consisting of any one of the 
following documents: valid Aadhaar Card, Voter Identity Card or Passport. 

In case you hold Equity Shares in dematerialized form, upon request in writing by an 
Eligible Shareholder to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer stating name, address, number of Equity Shares held 
on Record Date, client ID number, DP name/ID, beneficiary account number, and upon 
receipt of such request, a physical copy of the Letter of Offer shall be provided to such 
Eligible Shareholder. 

 
In case you hold Equity Shares in physical form, you may send a request by providing 
application in writing on a plain paper signed by all Eligible Shareholders (in case of joint 
holding) stating name, address, folio number, number of Equity Shares held, equity share 
certificate number, number of Equity Shares tendered for the Buyback and the distinctive 
numbers thereof, enclosing the original Equity Share certificate(s), copy of Eligible 
Shareholder’s PAN card(s) and executed share transfer form in favor of the Company. 

 
Please be informed that this new address will not be updated in the records of the Company 
and if you need this to be updated then please write to KFin Technologies Limited (RTA of 
the company). Details of RTA are included in the Public Announcement. 

 
Q9 Who is appointed as the Company’s broker? 

Ans: JM Financial Services Limited has been appointed as the Company’s broker for the 
Buyback. 

 
Q10 What is the mode of Buyback implementation? 
Ans: 

This Buyback offer will be implemented through “Tender Offer” route through the stock 
exchange mechanism, in terms of Buyback Regulations. 

 

Q11 I read this Buyback is via “Tender offer”. What is that? What do you mean by “Tender 
offer”? 

Ans: As per Regulation 2(1)(q) of the Buyback Regulations, ‘tender offer’ means an offer by a 
company to buy back its own shares or other specified securities through a letter of offer 
from the holders of the shares or other specified securities of the company. 

In a “Tender offer” process, a shareholder will have to approach his selling member (stock 
broker) registered with the exchanges. 

For the buyback, the shareholder has to approach the selling member registered with 
BSE/NSE for tendering the shares, through the selling member (broker), using the 
Acquisition Window of the Designated Stock Exchange. 

 
This process is similar to the secondary market mechanism. 



 

 

 

  

 

Q12 If I am holding shares in physical form, what am I supposed to do? Can I bid? How 
can I bid if I am holding Equity Shares in dematerialized form? 

Ans: Yes. Both physical and demat shareholders, who intend to participate in the offer, can 
tender their Equity Shares through their respective selling members. 

In case of demat Equity Shares, submission of Tender Form and TRS is not required. After 
the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the 
exchange bidding system, the buyback shall be deemed to have been accepted, for Eligible 
Shareholders holding Equity Shares in demat form. 

 
Eligible Shareholders who are holding physical Equity Shares and intend to participate in 
the Buyback will be required to approach their respective Stock Brokers along with the 
complete set of documents for verification procedures to be carried out including the (i) 
the Tender Form duly signed by all Eligible Shareholders (in case shares are in joint 
names, in the same order in which they hold the shares), (ii) original share certificate(s), 
(iii) valid share transfer form(s) duly filled and signed by the transferors (i.e. by all 
registered Eligible Shareholders in same order and as per the specimen signatures 
registered with the Company) and duly witnessed at the appropriate place authorizing the 
transfer in favour of the Company, (iv) duly filled Form ISR-4 by all registered Eligible 
Shareholders in same order and as per the specimen signatures registered with the 
Company, (v) latest Client Master List (“CML”) of the demat account, not older than two 
months and duly attested by the Depository Participant (“DP”) and duly filled in demat 
conversion request form (DCRF) along with the service request to process transfer of 
balance unaccepted shares (iv) self-attested copy of the Eligible Shareholder’s PAN Card, 
and (v) any other relevant documents such as power of attorney, corporate authorization 
(including board resolution/ specimen signature), notarized copy of death certificate and 
succession certificate or probated will, if the original shareholder has deceased, etc., as 
applicable. In addition, if the address of an Eligible Shareholder has undergone a change 
from the address registered in the Register of Members of the Company, the Eligible 
Shareholder would be required to submit a self-attested copy of address proof consisting 
of any one of the following documents: valid Aadhaar Card, Voter Identity Card or 
Passport. 

Based on these documents, the concerned Stock Broker shall place an order/bid on behalf 
of the Eligible Shareholders holding Equity Shares in physical form who wish to tender 
Equity Shares in the Buyback, using the acquisition window of the Stock Exchanges. Upon 
placing the bid, the Stock Broker shall provide a TRS generated by the Stock Exchange 
bidding system to the Eligible Shareholder. TRS will contain the details of order submitted 
like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc. An Eligible 
Shareholder holding physical Equity Shares should note that physical Equity Shares will 
not be Accepted unless the complete set of documents are submitted. Acceptance of the 
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback 
Regulations and any further directions issued in this regard. The Registrar will verify such 
bids based on the documents submitted on a daily basis and till such time the Stock 
Exchanges shall display such bids as ‘unconfirmed physical bids. Once the Registrar 
confirms the bids, it will be treated as ‘confirmed bids. 

 
The Stock Broker will deliver the original share certificate(s) and documents (as mentioned 
above) along with TRS either by Speed post or courier or hand delivery to the Registrar on 
or before the Buy-back Closing Date by the Stock Broker. The envelope should be super 
scribed as “Wipro Buyback Offer 2026”. One copy of the TRS will be retained by Registrar 
and it will provide acknowledgement of the same to the Stock Broker/ Eligible Shareholder. 

 



 

 

 

  

Q13 I am a Non-Resident, am I required to submit any approval from RBI for participating 
in this Buy back offer? 

Ans: Buyback of Equity Shares from Non-Resident Shareholders i.e. shareholders who are 
persons resident outside India as per Foreign Exchange Management Act 1999, will be 
subject to approvals, if any, of the appropriate authorities as applicable. Non-Resident 
Shareholders must obtain all approvals if required to tender the Equity Shares held by 
them in this Buyback (including without limitation the approval from the RBI). It is the 
obligation of such Non-Resident Shareholders, NRI, OCI, OCB shareholders, to obtain 
such approvals (if required) and submit such approvals along with the Tender Form, so as 
to enable them to tender Equity Shares in the Buyback and for the Company to purchase 
such Equity Shares, tendered. Non-resident shareholders shall declare whether shares 
were held by them on “repatriable” or “non-repatriable” basis. The Company will have the 
right to make payment to such Eligible Shareholders in respect of whom no prior RBI 
approval is required and not accept Equity Shares from the Eligible Shareholders in 
respect of whom prior RBI approval is required in the event copies of such approvals are 
not submitted. 
 
Further, the Non-Resident Shareholders shall be responsible for reporting requirements for 
non-resident shareholders under the Foreign Exchange Management Act, 1999, as 
amended and any other rules, regulations, guidelines, for remittance of funds. We would 
suggest you check this with your tax or legal advisors before taking any decision. For any 
further details on the same, please refer to the letter of offer. 

 
Q14 Is it compulsory to participate in this Buyback? 
Ans: Participation in the Buyback is voluntary. Eligible Shareholders may choose to participate 

in part or in full or choose not to participate in the Buyback. 
 

Q15 Do you think, I should participate in this offer? Is this offer good? 
Ans: We are not in a position to guide you in this matter and request you to obtain independent 

financial and legal advice with respect to your participation in the Buyback. 
 

Q16 If my minor son/daughter has a demat account and if we want to participate in the 
offer, can I use my (as a parent) trading account to bid for his/her shares? 

Ans: Since a minor cannot open a trading account, you can tender your minor son/daughter’s 
shares from your trading account if you are the legal guardian, if he is an Eligible 
Shareholder as on Record Date. 
You also need to write to the Registrar to the Buyback via letter/email stating the 
participation of your son/daughter in the Buyback along with the scan copy of the TRS, 
Tender Form, PAN Card of the parent and PAN Card of minor son/daughter. For further 
details, please refer to the letter of offer. 

Please note the bid will get rejected if the letter/email does not reach the Registrar before 
the Buyback Closing Date. 

 
 
 
 
 
 



 

 

 

  

 
Q17 

If I have multiple demat accounts as on Record Date, can I transfer my shares to one 
demat account and tender my combined entitlement/shareholding from that demat 
account? 

Ans: Eligible Shareholders will have to transfer the Equity Shares from the same demat account 
in which they were holding the Equity Shares as on the Record Date and in case of multiple 
demat accounts, Eligible Shareholders are required to tender the applications separately 
from each demat account. In case of any changes in the demat account in which the Equity 
Shares were held as on Record Date, such Eligible Shareholders should provide sufficient 
proof of the same to the Registrar to the Buyback and such tendered Equity Shares may 
be accepted subject to appropriate verification and validation by the Registrar to the 
Buyback. The Board or Buyback Committee authorized by the Board will have the authority 
to decide such final allocation in case of non-receipt of sufficient proof by such Eligible 
Shareholder 

 
Q18 What will be the Tax implication if I tender my shares in the Buyback? 
Ans: Pursuant to amendments effective April 1, 2026, income tax from the buyback of shares is 

now levied directly on the shareholders. 
 
For Resident Shareholders, the Company is not required to deduct any Tax at Source. 
 
For Non–resident shareholders, the Company is required to deduct tax at source on 
payment made to Non–resident, if such payment is chargeable to tax in India under the 
provisions of the Income Tax Act, at the time of payment or credit whichever is earlier, at 
the rates in force. The Company would be considering appropriate cost of acquisition for 
computing capital gains. The Eligible Shareholders will receive a letter of offer, which will 
contain a more detailed note on taxation. However, in view of the particularized nature of 
tax consequences, the Eligible Shareholders are advised to consult their own legal, 
financial and tax advisors prior to participating in the Buyback. 

 
Q 19 Where can I inspect the documents related to Buyback? 
Ans: The copies of the following documents referred in Letter of Offer are available for 

inspection by shareholders of the Company at the registered office at Doddakannelli, 
Sarjapur Road, Bengaluru – 560035, India from 10:00 AM IST to 5:00 PM IST on any 
Working Day and on the website of the Company https://www.wipro.com/investors/buy-
back/  during the Tendering Period 

 
Q 20 Contact details in case of further queries. 
Ans: In case of any query, the Equity Shareholders may contact the Registrar of the Company 

or the Investor Relations team of the Company, on any day except Saturday, Sunday and 
Public holidays between 10.00 AM and 5.00 PM IST at the following address: 
 
Registrar to the Buyback: 
KFin Technologies Limited  
Selenium Building, Tower- B, Plot No 31 & 32, Financial district, Nanakramguda, 
Serilingampally, Hyderabad, Rangareddy, Telangana - 500032, India.  
Tel No: +91 40 6716 2222, Fax No.: +91 40 6716 1563, Toll free No.: 18003094001 
Contact person: Mr. M. Murali Krishna  
Email: wipro.buyback2026@kfintech.com   
Investor Grievance Email: einward.ris@kfintech.com Website: www.kfintech.com   
SEBI Regn. No: INR000000221  
Corporate Identification Number: L72400TG2017PLC117649 
 
 

https://www.wipro.com/investors/buy-back/
https://www.wipro.com/investors/buy-back/
mailto:wipro.buyback2026@kfintech.com
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Company Investor Relations:  
Wipro Limited  
Doddakannelli, Sarjapur Road, Bengaluru- 560 035, India.  
Tel No: +91 80 2844 0011  
Contact person: Abhishek Jain 
Email: abhishek.jain2@wipro.com   
Website: www.wipro.com  
 
Manager to the Buyback: 
JM Financial Limited  
7 th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai – 400025, India  
Tel No: +91 22 6630 3030; +91 22 6630 3262 Fax: +91 22 6630 3330  
Contact Person: Ms. Prachee Dhuri  
Email: wipro.buyback2026@jmfl.com Website: www.jmfl.com   
SEBI Regn. No: INM000010361  
Corporate Identification Number: L67120MH1986PLC038784 

 
Additional FAQs: 

 
Q 21 Do I tender shares now or what is the last date of tendering shares or when is the 

Buyback offer opening? 
Ans: The Buyback Opens on Thursday, June 11, 2026 and ends on Wednesday, June 17, 

2026. During the offer period, the shares can be tendered. 

Q 22 Up to what date, can I purchase shares to participate in the tendering offer? 
Ans: To participate in the tendering offer, the name of the shareholder should be reflected in the 

Register of Members of the Company or Register of Beneficial Owners maintained by the 
Depositories as on the Record date fixed for this purpose. Shareholding as on the Record 
date shall be considered for tendering the shares in Buyback. 

Q 23 What portion of my holding can I tender to the company as part of the Buyback? 
Ans: Shareholders holding Equity Shares as on the Record Date (June 5, 2026) would be eligible 

to participate in the buyback. A Shareholder would either be categorized as a general 
category shareholder or a small shareholder based on the market value of shares held on 
the Record Date. The entitlement for each shareholder would then be fixed as per their 
holding on the Record Date. A Shareholder can tender either part or entire holding as on 
the Record Date in the buyback. However, the acceptance would initially be the entire 
entitlement of the shareholder and any additional acceptance would be based on the overall 
additional shares tendered by all the Eligible Shareholders. 

mailto:abhishek.jain2@wipro.com
http://www.wipro.com/
mailto:wipro.buyback2026@jmfl.com
http://www.jmfl.com/


 

 

 

  

 
 
 
 

Q 24 Is it compulsory to tender shares through a broker? How do I participate in the 
Buyback if I don’t have a trading account? 

Ans: The Shareholders who desire to tender their Equity Shares in the electronic form or physical 
form under the Buyback would have to open a trading account with any BSE or NSE 
registered broker and tender their shares through the broker by indicating the details of 
Equity Shares they intend to tender under the Buyback. The broker would be required to 
place an order/bid on behalf of the Shareholder who wish to tender Equity Shares in the 
Buyback using the Acquisition Window of the stock exchanges. For more details, please 
refer to the letter of offer. 

 
 

Q 25 I have a trading account with ABC Depository Participant (DP). How do I initiate the 
transaction online and indicate what part of my shareholding is to be tendered? 

Ans: All shareholders holding shares on the Record Date will receive the details of their total 
holding and the entitlement along with the letter of offer. If you have an online trading 
account with ABC DP, you may tender the shares through the online portal by entering the 
number of shares. You may either tender your total entitlement or any portion of your 
holding as on the Record Date. For any further queries, you are requested to contact the 
customer service of ABC DP. 

 
 

Q 26 How does one participate in the Buyback in case one does not receive the 
tender/offer form? 

Ans: Receipt of tender/ offer form is not necessary. If you are a shareholder on the Record Date, 
you can participate in the Buyback. An Eligible Shareholder may participate in the Buyback 
by downloading the Tender Form from the websites of the Company and Registrar to the 
Buyback respectively or by providing his/her/its application in writing on a plain paper, 
signed by all Eligible Shareholders (in case of joint holding), stating name and address of 
the Eligible Shareholder(s), number of Equity Shares held as on the Record Date, Client ID 
number, DP Name, DP ID, beneficiary account number and number of Equity Shares 
tendered for the Buyback. Filled form needs to be sent to your account broker for further 
tendering. Shareholders can also use the facility of online trading services provided by the 
respective depository participant for participating in the buyback. Please check with the 
customer service of your respective depository participant. 

 
 

Q 27 What is the manner in which the company decides the acceptances from each 
shareholder? 

Ans: Acceptance will be decided basis the number of shares tendered in the Buyback. The entire 
entitlement of the Eligible Shareholders would be accepted and if any additional shares are 
tendered by the Eligible Shareholders, the same would be accepted on a proportionate 
basis. 

 
 

Q 28 When will the shareholder receive intimation about acceptance of his/her shares? 
Ans: The shareholder would receive the intimation once their shares are accepted and 

settlement is completed post the completion of the tendering period. 



 

 

 

  

 
 

Q 29 Can the shares under lock-in / pledged for margin be bought back by the Company? 
Ans: No, lock-in/ pledged and non-transferable shares cannot be bought back. 

 
 

Q 30 If I have multiple demat accounts as on Record Date with the same PAN, can 
shareholding in those accounts be clubbed together? 

Ans: In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the 
same shareholders with multiple demat accounts/folios do not receive a higher entitlement 
under the Small Shareholder category, the Company will club together the Equity Shares 
held by such shareholders with a common PAN for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. 

In case of joint shareholding, the Company will club together the Equity Shares held in 
cases where the sequence of the PANs of the joint shareholders is identical. In case of 
physical shareholders, where the sequence of PANs is identical, the Company will club 
together the Equity Shares held in such cases. 

 
Similarly, in case of physical shareholders where PAN is not available, the Company will 
check the sequence of names of the joint holders and club together the Equity Shares held 
in such cases where the sequence of name of joint shareholders is identical. 

 
The shareholding of institutional investors like mutual funds, pension funds/trusts, 
insurance companies etc., with common PAN will not be clubbed together for determining 
the category and will be considered separately, where these Equity Shares are held for 
different schemes and have a different demat account nomenclature based on information 
prepared by the Registrar as per the shareholder records received from the Depositories. 
Filled form needs to be sent to your account broker for further tendering. Shareholders can 
also use the facility of online trading services provided by the respective depository 
participant for participating in the buyback. Please check with the customer service of your 
respective depository participant. For more information, please refer to the letter of offer. 

 
 

Q 31 What are the expenses/costs to be borne by shareholders? 
Ans: Equity Shareholders who intend to participate in the Buyback should consult their 

respective broker for payment to them of any cost, applicable taxes, charges and expenses 
(including brokerage) that may be levied by the broker upon the selling Eligible Shareholder 
for tendering Equity Shares in the Buyback (secondary market transaction). Please contact 
your broker for said information. 

 
 

Q 32 Once I tender the shares for Buyback, will I be able to withdraw it for an immediate 
sell in the market at a later date? 

Ans: No, once your demat account is debited (closure of tendering period) and the shares are 
transferred to the broker, it is not possible to withdraw. However, please note that 
modification/ cancellation of orders and multiple bids from a single Eligible Shareholder will 
only be allowed during the tendering period of the Buyback. Multiple bids made by a single 
Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” 
for the purposes of acceptance. For more information, please refer the offer document. 

 
 



 

 

 

  

Q 33 What is the recent market price of the Equity Shares? 
Ans: On May 22, 2026, the date of publication of the Public Announcement, the closing price of 

the Equity Shares was ₹ 203.10 and ₹ 203.11 per Equity Share on the BSE and the NSE, 
respectively. However, the closing market price of the Equity Shares as on the date of 
intimation of the Board Meeting for considering the Buyback to the Indian Stock Exchanges, 
i.e., April 9, 2026, was ₹ 202.90 and ₹ 202.87 on BSE and NSE, respectively. The 
shareholders are hereby urged to obtain current market quotations for the Equity Shares 
before deciding whether to tender their Equity Shares in the Buyback. 

 
 

Q 34 Has the Company or its Board of Directors adopted a position on the Buyback? 
Ans: The Board of Directors of the Company has approved the Buyback. However, neither the 

Company nor its Board of Directors or the Managers to the Buyback make any 
recommendation to the shareholders as to whether they should tender or refrain from 
tendering their Equity Shares. Shareholders must make their own decision as to whether 
to tender their Equity Shares and, if so, how many Equity Shares to tender. In so doing, the 
shareholders should read carefully the information in the Letter of Offer. 

 
 

Q 35 How many Equity Shares will the Company purchase in the Buyback? 
Ans: The Company will purchase up to 60,00,00,000 (Sixty Crore) Equity Shares in the 

Buyback (representing 5.72% of the total paid-up equity share capital of the Company) 
from all the Eligible Shareholders, on a proportionate basis (subject to the reservation for 
Small Shareholders). The Company will Buyback Equity Shares from the existing 
shareholders as on Record Date, on a proportionate basis, provided that 15% of the 
number of Equity Shares which the Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of small shareholders as defined in the Buyback 
Regulations (“Small Shareholders”), whichever is higher, shall be reserved for the Small 
Shareholders and in case the Equity Shares tendered are less than the reservation, the 
same shall be adjusted in the general category, in accordance with the Buyback 
Regulations. 

 
 

Q 36 How will an Eligible Shareholder be notified if the Company extends the Offer Period 
or amends the terms of the Buyback? 

Ans: The Offer Period cannot be extended by the Company. The offer period details will be 
included in the letter of offer. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

  

 
 

Q 37 What is the purpose of the Buyback? 
Ans: The Buyback is being undertaken by the Company to return surplus funds to its equity 

shareholders, which are over and above its ordinary capital requirements and in excess of 
any current investment plans, in an expedient, effective and cost-efficient manner.  
 
The Buyback is being undertaken, inter alia, for the following reasons:  

(i) The Buyback will help the Company to distribute surplus cash to its shareholders 
holding Equity Shares broadly in proportion to their shareholding, thereby 
enhancing the overall return to shareholders;  

(ii) The Buyback, which is being implemented through the tender offer route as 
prescribed under the Buyback Regulations, would involve a reservation of up to 
15% of the Buyback Size for small shareholders. The Company believes that 
this reservation of up to 15% for small shareholders would benefit a large 
number of the Company’s public shareholders, who would be classified as 
“Small Shareholders” under the Buyback Regulations;  

(iii) The Buyback would help in improving financial ratios like earnings per share and 
return on equity, by reducing the equity base of the Company; and  

The Buyback gives the Eligible Shareholders (as defined below) the choice to either (A) 
participate in the Buyback and receive cash in lieu of their Equity Shares which are 
accepted under the Buyback, or (B) not to participate in the Buyback and get a resultant 
increase in their percentage shareholding in the Company post the Buyback, without 
additional investment. 

 
 

Q 38 What are the significant conditions to the Offer? 
Ans: Under the Buyback Regulations, the Company is not permitted to withdraw the Buyback 

Offer once the public announcement of the Buyback Offer has been made. 
 
 

Q 39 Following the Buyback, will the Company continue as a public company? 
Ans: Yes. The completion of the Buyback in accordance with its terms and conditions will not 

cause the Equity Shares to be delisted from stock exchanges. 
 
 

Q 40 Can an Eligible Shareholder tender some, but not all, of his Equity Shares? 
Ans: Yes. The maximum number of Equity Shares that an Eligible Shareholder may tender in 

the Buyback is equal to the number of Equity Shares held on the Record Date. An Eligible 
Shareholder is free to tender some or all of their Equity Shares. 

 
 

Q 41 Once an Eligible Shareholder has tendered Equity Shares in the Buyback, can they 
withdraw their tender? 

Ans: Yes. Modification/cancellation of orders from a single Eligible Shareholder will be allowed 
during the Tendering Period of the Buyback. Such cancellation or modification can be done 
by an Eligible Shareholder by contacting their Stock Broker through whom the initial bid 
was placed by providing a request for modification/cancellation via his registered email 
address or registered telephone number or by visiting the Stock Broker’s branch and 
submitting a written request. 



 

 

 

  

 
 

Q 42 Do the Promoters, or Promoter Group of the Company intend to tender their Equity 
Shares in the Buyback? 

Ans: The Promoter and Promoter Group have an option to participate in the Buyback. In this 
regard, the Promoter and Promoter Group entities and persons in control of the Company 
have expressed their intention to participate in the Buyback vide their letters dated April 16, 
2026 and may tender up to an aggregate maximum of 7,44,77,75,834 (Seven Hundred 
Forty-Four Crore Seventy-Seven Lakh Seventy-Five Thousand Eight Hundred and Thirty- 
Four Only) Equity Shares or such lower number of Equity Shares in accordance with the 
provisions of the Buyback Regulations. 

 
 

Q 43 If an Eligible Shareholder decides not to tender, how will the Buyback affect their 
Equity Shares? 

Ans: Shareholders who choose not to tender their Equity Shares will enjoy a resultant increase 
in their shareholding post closure of the Buyback. 

 
Q 44 When will the Company pay for the Equity Shares tendered by an Eligible 

Shareholder and accepted in the Buyback? 
Ans: If the Equity Shares tendered by an Eligible Shareholder are accepted by the Company in 

the Offer, the Company will pay such Eligible Shareholder the purchase price, in cash, 
promptly after the expiration of the Offer and no later than 5 (five) working days from the 
closure of the Offer Period. 

 
 

Q 45 What should an Eligible Shareholder do if they have lost their share certificate and 
wish to participate in the Buyback? 

Ans: If an Eligible Shareholder holding shares in the physical form has lost their share 
certificate(s), they will need to obtain a duplicate share certificate and can thereafter tender 
their Equity Shares in the same manner as other Eligible Shareholders holding Equity 
Shares in the physical form. 

 
 

Q 46 What is the schedule of activities for the Buyback? 
Ans: The postal ballot results regarding proposed Buyback of equity shares were declared on 

May 21, 2026 and within 2 working days of the results declaration, accordingly post the 
approval from the shareholders for the buyback proposal, record date was determined as 
June 5, 2026. Further buyback public announcement dated May 22, 2026 was published 
on May 25, 2026. 
Please refer to the letter of offer for a detailed schedule of activities. 

 
Q 47 What is the eligibility criteria for classification under the “Retail Shareholder” 

category in the proposed Buyback? 
Ans: Please note that the shareholders holding Equity Shares as on the Record Date (June 5, 

2026) would be eligible to participate in the Buyback. Shareholder would either be 
categorized as a general category shareholder or a small shareholder based on the market 
value of shares held on the Record Date. 
 



 

 

 

  

  
A “Small Shareholder” is a shareholder who holds equity shares having market value, on 
the basis of closing price on the stock exchange having highest trading volume as on the 
Record Date, of not more than ₹2,00,000/- (Rupees Two Lakh only). The entitlement for 
each shareholder would then be fixed as per their holding on the Record Date. 

 
 

Q 48 Who can a shareholder talk to in case of any questions relating to the Buyback? 
Ans: In case of any clarifications or to address investor grievance, the shareholder(s) may 

contact the Registrar to the Buyback from Monday to Friday between 10:00 a.m. and 5:00 
p.m. Indian Standard Time on all working days, contact details of whom are set out in Public 
Announcement. 

 


