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condensed interim financial statements, whether due to fraud or error. In making those risk
assessments. the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the condensed interim financial statements in order (o design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriatencss of accounting
policies used and the reasonableness of accouniing estimates made by management, as well as
evaluating the overall presentation of the condensed interim financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us the
condensed interim financial statements of the Company give a true and fair view of the state of
ailairs of the Company as at December 31. 3013 and its results of operation and cash flows for the
nine months then ended in accordance with the Accounting Standard (AS) 25, Interim Financial
Reporting. notified under sub-section (3C) of the section 211 of the Companies Act. 1956 (‘the Act’)
which. as per a clarification issued by the Ministry of Corporate Affairs, continue to apply under
section 133 of the Companies Act, 2013, {which has superseded section 211 (3CY of the Companies
Act. 1956 wef September 12, 2013) and other accounting standards so notified 1o the extent
applicabie 10 the condensed interim {inancial statemenis.

Basis of Accounting

Without modifying our opinion, we draw attention to Note 1.2 to the Notes to the condensed interim
financial statements, which provide the basis of preparation. The condensed interim financial
statements are prepared to assist the (Company to mect the requirements tor listed companies while
submitting Draft Scheme of Arrangement vide SEBI Cireular No. CIR/CFD/DIL/5/2013 dated
February 4, 2013 read with SEBI Circular No. CIR/CFIYDIL/8/2013 dated May 21, 2013 in relation

w0 the Scheme of Arrangement of the Company with Wipro Limited and not for any other purpose.
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WIPRO TECHNOLOGY SERVICES LIMITED
Candensed Interim Balance sheet
{Ameunt in Rs, except share and per share data, unless otherwise stated)

EQ ITY AND LIABILITIES

Shareholder's funds
Share capital
Reseeves and surplus

Son- curvent Habilities
Long-term provisions

Current Habilities
Frade puyables

Other cwrrent Habilites
Short term provisions

TOTAL
ASSETS

Non-current asseis

Fised assets

- Langible assels

= Imtangbic assets

Deterred tax assols (nend
Laong-term oans and advances
Unher non-Curren assels

Current assels

Current nvestments

Trade recgivables

Cash and bank halances
Short-tern leans and advances
Orther current assets

TOTAL

The accompanying notes will form an integral part of the condensed interim Balance Sheet

As per our report ot even date attached
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Soumitrs Ghosh

Managing Direcror

Place: Bangalore

574}/\ i
Dipak Kumar Bohira
Divecior

Place: Bangalore
Date: br(-»{wlw Date: |’>rié

As at
3 December 2013

As at
31 March 213

392,846,800 392 846.800
7.713.472.466 7125324 160
8,196.319,265 7818171260

8.752.590 873} 5yn
84,732,396 8732590

L681260.080
119,924 837

6172013758
12322670

272,520,772 192 402 04
2.073,705.689 934,830,308
10.188,777.545 8461 734,158

29.000.231

66,169.090
657,299,132

334707

61 ]"u )»m

152,468,453

421698142

4.789,480,206 6.983. 790,34
175.811.399 294 80p, 251
149,048.251 489.51 2,98
265,517.784 180,712,700

36,451,452 §9.74%600
9.436.309.092 8.040,056.016
10,188,777,545 8,461,754.158

A Judg

Meghna Rauka
Company Secrerary

Placa: Mumbai

Date: \Wfa_{w




WIPRO TECIINOLOGY SERVICES 1IMITED
Condensed Interim Statement of profit and loss
tAmount in Rs, except share and per share data, unless otherwise statedd

REVENUE

Ruevenug from operations
Orther fncome

Total revenue

EXFPENSES

Pmployes benefits
Depreciation and amortisation
Other expenses

Total expenses

Profit before mx

Inconte tix expense
- Clrrent tax

For the nine months entied
31 Decembver 2013

30 AG2.06)
34431970

[

648721 810

225229 192
- 13.603.008
648,122,758

886,954,936

761.766.854

173.617.698

- Dieferred 1ax ¢1.908.851

Profit for the period 588,148,007

Farnings per equity shaze

(kquity shares of par value Rs. 10 each)

Basic and dilured 1497
fhe aeeompanying notes will form an inlegrul part of the condensed interin statement of profit and loss

As per our report of vven date attached
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WIPRO TECHNOLOGY SERVICES LIMITED
Nates to the Condensed interim financial statements
(Amount in Rs, except share and per share data, unless otherwise stated)

1 Summary of significant accounting policies

1.1 Company averview

Wipro Technology Services Limited (‘the Company®) was incorporated on 1S September 2004 as
Citi Technology Services Limited, as a subsidiary of Citicorp Banking Corporation. Pursuant to the
share purchase agreement dated 21% January 2009, all the shares of the Company were purchased
by Wipro Limited, now the holding company of the Company.

the Company's activities comprise software related support services, primarily information
technology software solutions/ maintenance and technology infrastructure support services.

1.2 Basis of preparation of condensed interim financial statements

The condensed interim financial statements are prepared and presented under the historical cost
convention on the accrual basis of accounting and in accordance with the provisions of the
Companies Act, 1956 (“the Act’), and the accounting principles generally accepted in India and
comply with the accounting standards prescribed in the Companies (Accounting Standards) Rulgs.
2006 to the extent applicable. -

The condensed interim financial statements as of and for the nine months ended December 31, 2013
have been prepared in accordance with the recognition, measurement and disclosure provisions of
Accounting Standard (‘AS") 25, interim Financial Reporting issued pursuant fo the Companies
(Accounting Standards) Rules, 2006, Companies Act, 1956 {to the extent applicable). the
provisions of Companies Act, 2013 (to the extent notified) and AS issued by the ICAL These
financial statements should be read in conjunction with the annual financial statements of the
Company for the year ended March 31, 2013, The accounting policies followed in preparation of
these condensed interim financial statements are consistent with those followed in the preparation
of March 31, 2013 annual financial statements. Further, there has been no change in the accounting
policies during the nine months ended 3 1st December 2013,

1.3 Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the year determined in accordance
with the income-tax law) and deferred tax charge or credit (reflecting the tax effects of tiniing
differences between accounting income and taxable income for the vear).

Minimum alternative tax (MAT) paid in accordance with the tax laws, which gives rise to future
economic benefits in the form of adjustment of future income tax liability. is considered as an asset
if there s convincing evidence that the Company will pay normal income tax in future years,
Accordingly, it is recognized as an asset in the balance sheer when it is probable that the furure
economic benefit associated with it will flow to the Company and the asset can be measurcd
relinbly.

The deferred tax charge or credit and the corresponding deferred tax liabilities or assers are
recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that the
assels can be realized in future: however, where there is unabsorbed depreciation or carried forward
loss under taxation laws, deferred tax assets are recognized only if there is a virtual certainly of
realization of such assets, Deferred tax assels are reviewed as at each balance sheet date and written

0 AC 4 .y .
A E,a-. "‘SOO own or written up to reflect the amount that is reasonably/ virtually certain (as the case may bej o
‘W ~ ;
57 swamy \‘3* realized.
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WIPRO TECIINOLOGY SERVICES LIMITED

Condensed Interim Cash Flow Statement

(Amount in Re. except share und per share data, unless otherwise stated)

Ao (ashigenerated from pperating activities

B. Cash used in investing uctivities

¢ Cash flows from tinancing activities;

Net deerzase in cast and cash squivalents

Nine monaths ended
31 December 2013

1,165.4K2.463

{1,565,947,196)

(A B {340,464,733)

Cash and cash equivalents at the beginning of g penod

Cash and cash equivalents at the end of the period

Ay prer our repert of even date attached
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WIPRO TECHNOLOGY SERVICES LIMITED
Notes to the Condensed interim financial statements

(Amount in Rs, except share and per share data, unless otherwise stated)

2.

21

a)

b)

2.2

2.3

Notes to accounts

Contingent liabilities, capital/ other commitments and gnarantees

Contingent liabilities

As at As at :

31 December 31 March 2013 ¢

2013 ;

fncome tax matters (For AY - 2007-2008)* - .
Income tax matters (For AY — 2008-2009)* 28,303,923 28,303,923 |
Income tax matters (For AY - 2009-2010) 403,058,140 403,058,140 5
Income tax matters (For AY - 2010-2011) 381,199,450 381,199.450

*Contingent liability for AY 2008- 09 is in respect of tax matters prior to 21 January 2009, the date of
acquisition of the Company by Wipro Limited, the holding company. The eventual liability. if any,
which the Company may incur in respect of these matters is eligible for a reimbursement from
Citicorp Banking Corporation.

Coutingent liabilities, capital/ other commitments and gaarantees (continued)

The Company has provided bank guarantees in favour of Software Technology Park of India (STP})
authorities of Rs. 700,000 (31 March 2013, Rs.700,000).

Segment information

The Company is currently engaged in providing software related support services, primarily
information technology software solutions/maintenance and technology infrastructure suppon
services to Citigroup entities globally. which is considered as one segment. Hence. there are no
separate reportable segments, as required by Accounting Standard 17 on *Segment Reporting .

Subsequent events

With a view to rationalize the structure and operations of the Company. the Board of Directors of the
Company have approved a scheme of amalgamation under Section 391 to 394 and other applicable
pravisions of the Companies Act, 1956 for the purpose of umalgamation of the Company with Wipro
Limited. the holding company, with effect from 1 April 2013, The operations of the Company arg
proposed to be taken over by Wipro Limited on & going concern basis, and hence. the financial
statements have been prepared based on the going concern assumption and no adjustments are
required to be made in the financial statements relating to recoverability and classification of recorded
unis of assets or to amounts and classification of liabilities.




WIPRO TECHNOLOGY SERVICES LIMITED

Notes to the Condensed interim financial statements
(Amount in Rs, except share and per share data, unless otherwise stated)

24 For the purpose of interim reporting, in accordance with para 44 of AS 25, previous period
comparatives are not provided.

As per our report of even date attached
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