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WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANC

IAL POSITION

(X in millions, except share and per share data, unés otherwise stated)
As of December 31,

As of March 31,

Notes 2015 2015 2015
Convenience
translation into US
dollar in millions
(unaudited) Refer
Note 2(iv)
ASSETS
Goodwill 5 68,078 75,361 1,139
Intangible assets 5 7.931 8274 125
Property, plant and equipment 4 54,206 57.360 367
Dertvative assets 13,14 736 237 4
Available for sale investments 7 3,867 4391 66
Non-current tax assets 11,409 11,551 175
Deferred tax assets 2.945 3.850 58
Other non-current assets 10 14369 13,718 207
Total non-current assets 163,541 174,742 2.641
Inventories 8 4,849 6.095 92
Trade receivables 91,531 99,959 1.510
Other current assets 10 73359 97.751 1.477
Unbilled revenues 42338 45,662 690
Available for sale investments 7 53,908 151,651 2.291
Cuwrrent tax assets 6,450 8371 126
Dertvative assets 13,14 5.077 3.486 53
Cash and cash equivalents 9 158,940 89,973 1,359
Total current assets 436,492 502,943 7.598
TOTAL ASSETS 600,033 677,690 10,239
EQUITY
Share capital 4937 4.941 75
Share premium 14,031 14,532 220
Retained earnings 372248 418.176 6.318
Share based payment reserve 1,312 1,950 29
Other components of equity 15454 16,968 256
Equity attributable to the equity holders of the Company 407,982 456,567 6,898
Non-controling interest 1,646 2.035 31
Total equity 409,628 458.602 6,929
LIABIIITIES
Long - term loans and borrowings 11 12,707 16,427 248
Deferred tax liabilities 3.240 3.379 51
Derivative labilities 13.14 71 50 1
MNon-current tax labilities 6.695 7.397 112
Other non-current labilities 3.658 7.296 110
Provisions 2 5 15 -
Total non-current liabilities 26376 34 564 522
Loans, borrowings and bank overdrafts 11 66,206 81,501 1.231
Trade payables and accrued expenses 58,745 61,918 935
Unearned revenues 16,549 19,122 289
Current tax liabilities 8.036 7.209 109
Derivative liabilities 13,14 753 208 14
Other current Habilities 12 12,223 12,622 191
Provisions 12 1,517 1,244 19
Total current liabilities 164.029 184 524 2788
TOTAL LIABILITIES 190,405 219.088 3310
TOTAL EQUITY AND LIABILITIES 600,033 677,690 10,239
The accompanying notes form an integral part of these condensed consclidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP T K Kurien N Vaghul
Chartered Accountants Executive Director Director
Firm's Registration No: 101248W/W- 100022 & Chief Executive Officer
Vijay Mathur Jatin Pravinchandra Dalal Rishad Premji M Sanaulla Khan

Partner
Membership No. 046476

Mumbai
January 18, 2016

Chiaf Financial Officer

Bangalore
January 18, 2016
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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF INCOME
(X in millions, except share and per share data, unés otherwise stated)

Three months ended December 31,

Nine months ended December 31,

Notes 2014 2015 2015 2014 2015 2015
Convenience Convenience
translation into US translation into US
dollar in millions dollar in millions
(unaudited) Refer (unaudited) Refer
Note 2(iv) Note 2(iv)

Gross revenues 17 119,929 128.605 1,943 348,125 376,116 5,682
Cost of revenues 18 (82.867) (90.270) (1.364) (238,675) (260.881) (3.941)
Gross profit 37,062 38,335 579 109,450 115,235 1,741
Selling and marketing expenses 18 (7.524) (8.362) (126) (22,709) (25.114) (379)
General and admmistrative expenses 18 (6.426) (7.010) (106) (19.217) (20,710) (313)
Foreign exchange gains/(losses), net 922 911 14 3343 2774 42
Results from operating activities 24,034 23,874 361 70,867 72,185 1,091
Finance expenses 19 (810) (1.423) (21) (2.687) (4.298) (63)
Finance and other income 20 5,035 6,227 o4 14383 17.663 267
Profit before tax 28,250 28,678 434 82.563 85,550 1,203
Income tax expense 16 (6.228) (6.248) (95) (18,369) (18.679) (282)
Profit for the period 22,031 22,430 330 64,194 66,871 1,011
Attributable to:
Equity holders of the Company 21,928 22341 338 63.808 66,572 1.006
Non-controlling interest 103 89 1 386 299 5
Profit for the period 22,031 22430 33% 64,194 66,871 Lo11
Earnings per equity share: 21
Attributable to equity share holders of the Company
Basic 892 9.09 0.14 2597 27.10 0.41
Diluted 8.88 9.07 0.14 2585 27.05 0.41
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2.457.766.859 2.457,022.905 2.457,022.905 2.457.491.867 2.456,551.992 2,456,551.992
Dihuted 2469323243 2.462.220.926 2462220926 2.468.262.835 2461.282.411 2461.282.411

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per owr report of even date attached

for BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W- 100022

Vijay Mathur
Pariner
Membership No. 046476

Mumbai
Jamuary 18, 2016

For and on behalf of the Board of Directors

T K Kurien
Executive Director
& Chief Executive Officer

Jatin Pravinchandra Dalal
Chief Financial Officer

Bangalore
Jamuary 18, 2016

N Vaghul
Director

Rishad Premji
Chief Strategy Officer
& Executive Director

M Sanaulla Khan

Campary Secretary



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF COMPRE HENSIVE INCOME
(X in millions, except share and per share data, unés otherwise stated)

Notes

Three months ended December 31,

Nine months ended December 31,

2014 2015 2015 2014 2015 2015
Convenience Convenience
translation into translation into
US dollar in US dollar in
millions millions
(unaudited) (unaudited)
Refer Note 2(iv) Refer Note 2(iv)
Profit for the period 22,031 22430 339 64.194 66.871 1011
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses) (61) (25) (134) (749) (11)
(61) (25) (134) (749) (11)
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences 15 872 147 2 2475 3.674 56
Net change in fair value of cash flow hedges 13,16 406 716 11 836 (1.631) (25)
Net change in fair value of available for sale investments 7.16 213 (199) (3) 524 310 5
1,491 664 10 3,835 2,353 36
Total other comprehensive income, net of taxes 1.430 639 10 3.701 1.604 25
Total comprehensive income for the period 23,461 23.069 349 67,895 68,475 1,036
Attributable to:
Equity holders of the Company 23328 22970 348 67.456 68.086 1.030
Non-controlling interest 133 99 1 439 389 ]
23,461 23,069 349 67,895 68,475 1,036
The accompanving notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP T K Kurien N Vaghul
Chartered Accountants Executive Director Director
Firm's Registration No: 101248W/W- 100022 & Chief Exacutive Officer
Vijay Mathur Jatin Pravinchandra Dalal Rishad Premji M Sanaulla Khan

Partner
Membership No. 046476

Mumbai
January 18, 2016

Chief Financial Officer

Bangalore
January 18, 2016

Chief Strategy Officer
& Executive Director

Comparny Secretary



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(X in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign Shares held attributable to
based currency Cash flow by the equity Non-
Share Share Retained  payment translation hedging Other controlled holders of the controlling
Particulars No. of Shares * Capital premi earnings reserve reserve reserve  reserves trust company Interest Total equity
AsatApril 1, 2004 2.466,317.273 4.932 12.664 314,952 1.021 10,060 499 87 (542) 343.499 1.387 344.886
Total comprehensive income for the period
Profit for the period. .. ... - - - 63.808 - - - - - 63.808 386 64.194
Other comprehensive income. ... - - - - - 2475 836 337 - 3,648 53 3,701
Total comprehensive income for the period - - - 63,808 - 2475 836 337 - 67,456 439 67,895
Transaction with owners of the company, recognized directly in
equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ... 2378448 5 781 (781) - - - - 5 - 5
Dividends. B B _ (14.350) - - - - - (14.350) (322 (14.672)
Compensation cost related to employee share based payment
Bransachons. ... ... ... - - - (113 946 - - - - 935 - 935
Sale of treasury shares ... ... - - 458 - - - - - 542 1,000 - 1.000
2,378,448 5 1,239 (14,361) 165 - - - 542 (12,410) (322) (12,732)
As at December 31, 2014......oooininiiieere e 2,468,695,721 4,937 13,903 364,399 1,186 12,535 1,335 250 - 398,545 1,504 400,049
Convenience translation into US S in million (Unaudited) Refer
note 2(iv) 78 221 5,780 19 199 21 4 - 6,322 24 6,346

# Includes gain on sale of treasury shares




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENTS OF CHANGE S IN EQUITY
(X in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency Cash flow by the equity
Share Share Retained  payment translation hedging Other controlled holders of the Non-controlling
Particulars No. of Shares™ capital premi earnings reserve reserve reserve  reserves trust Company interest Total equity
AsatApril 1, 2015 2,469,043,038 4,937 14,031 372,248 1,312 11,249 3,550 655 - 407,982 1,646 409,628
Total comprehensive income for the period
Profitfor the period. ..........o.ooo - - - 66,572 - - - - - 66,572 299 66,871
Other comprehensive MCOME ... ... oo . . . - - 3.584 (1.631) (439) - 1514 90 1.604
Total comprehensive income for the period - - - 66,572 - 3,584 (1,631) (439) - 68,086 389 68,475
Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options .................................. 1,359,190 4 501 - (501) - - - - 4 - 4
Didends. oo B B B {20.701) - - - - - (20.701) - (20.701)
Compensation cost related to employee share based payment
PANSACHONS . . .. - - - 57 1,139 - - - - 1.196 - 1.196
1,359,190 4 501 (20,644) 638 - - - - (19,501) - (19,501)
As at December 31, 2015, ..o e 2.470,402,228 4,941 14,532 418.176 1,950 14,833 1,919 216 - 456,567 2,035 458,602
Convenience translation into US $ in million (Unaudited) Refer note
2(iv) 75 220 6,318 29 224 29 3 - 6,898 31 6,929
* Includes 16,640,212 and 14,829,824 treasury shares as of December 31, 2014 and 2015, respectively.
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP T K Kurien N Vaghul
Chartered Accountants Executive Director Director
Firm's Registration No: 101248W/W- 100022 & Chief Executive Officer
Vijay Mathur Jatin Pravinchandra Dalal Rishad Premji M Sanaulla Khan
Partner Chief Financial Officer Chief Strategy Officer Company Secretary
Membership No. 046476 & Executive Director
Mumbai Bangalore
Jammary 18, 2016 Jammary 18, 2016




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FL OWS
(X in millions, except share and per share data, unés otherwise stated)

Nine months ended December 31,

2014 2015 2015
Convenience
Translation into
TUSS in millions
(Unaudited)
Refer note 2(iv)

Cash flows from operating activities:

Profit fortheperiod. ... .. 64.194 66,871 1.011
Adjustments:
Loss/ (gain) on sale of property, plant and equipment and intangible assets. net.. 13 (10} -
Depreciation and amortization. ..........oooeevueeee e eeaeea e 9556 10.661 161
Exchangeloss met. ... 3919 3130 47
Gain on sale of investments net. ... (3.212) (2.152) (33)
Share based compensation expense. ... 887 1,149 17
Income tax eXPeISE. .o 18,369 18.67% 282
Dividend and interest (income)/expenses, e, .. .......oooiieeenininennnn. (10,646) (14,510) (219)
Changes in operating assets and liabilities; net of effects from acquisitions
Trade receivables (8,153) (8.036) (121)
Unbilled revenue. ... (2,904) (3.161) (48)
TOVEREOTIES . oo (2.068) (1.246) (19)
Other asS IS ... ... (599) 2,086 32
Trade payables, accrued expenses and other liabilities and provision. ... (2.039) 3.589 54
Unearned FEVEIIIE . ..o e e e e e e e 3.071 2573 39
Cash generated from operating activities before taxes. ... 70,386 79.623 1203
Income taxes paid net. ... ... (17.650) (20,027) (303)
Wet cash generated from operating activities. ... 52,736 50,506 200
Cash flows from investing activities:
Purchase of property, plant and equipment. ..o, (7,263) (8.677) (131)
Proceeds from sale of property, plant and equipment. ... 543 501 8
Purchase of available for sale investments...............oooiiiiiiiin... (434.125) (674,351) (10,188)
Proceeds from sale of available for sale investments. ...._........._......_. 415450 580,382 8.768
Impact of mvestment hedging activitiesnet. ... ... ... - 395 6.00
Investment in inter-corporate deposits. ... (27.500) (52,618) (795)
Refund of inter-corporate deposits. ... 13,500 26,500 400
Payment for deferred consideration in respect of business acquisition. ... (243) - -
Payment for business acquisitions, net of cash acquired (11,349) (4,032) (61)
Interest recetved. 8.406 12,581 190
Dividend recetved. ... 185 65 1
Net cash used in investing activities. ... ... (42,398) (119,254) (1,802)
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment. ... 5 4 -
Repayment of loans and borrowigs. .....ooooieieie i (73.,202) (89,569) (1,353)
Proceeds from loans and borrowings ... 83.637 100,828 1,523
Proceeds from sale of treasury shares.......__..._ ... ... ... 1.000 - -
Interest paid on loans and borrowings (701) (1,030) (16)
Payment of cash dividend (including dividend tax thereon) (14.672) (20.701) (313)
Net cash used in financing activities. ... e (3,933) (10,468) (159)
Net increase/(decrease) in cash and cash equivalents during the peried. ... 6,405 (70,126) (1,061)
Effect of exchange rate changes on cash and cash equivalents. ... ... __ 215 455 7
Cash and cash equivalents at the beginning of the period. ...........__..__. 114,201 158,713 2398
Cash and cash equivalents at the end of the period (Note 9).... ... 120,821 89,042 1,344

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co.LLP T K Kurien N Vaghul

Chartered Accountants Executive Director Director

Firm's Registration No: 101248W/W- 100022 & Chief Executive Officer

Vijay Mathur Jatin Pravinchandra Dalal Rishad Premji M Sanaulla Khan
Pariner Chief Financial Officer Chief Strategy Officer Company Secretary
Membership No. 046476 & Executive Director

Mumbai Bangalore

January 18, 2016 January 18, 2016
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WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
(X in millions, except share and per share data, unés otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the “Parent Company”)pdgether with its subsidiaries (collectively, “the
Company” or the “Group”) is a leading India baseoMer of IT Services, including Business Processrices
(“BPS"), globally.

Wipro is a public limited company incorporated awniciled in India. The address of its registevéitte
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore - 560035, Karnataka, India. Wipro has itspry
listing with Bombay Stock Exchange and National cBtdExchange in India. The Company's American
Depository Shares representing equity shares sodisted on the New York Stock Exchange. Theseeonsed
consolidated interim financial statements were augled for issue by the Company’s Board of Direston
January 18, 2016.

2. Basis of preparation of financial statements
() Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Int¢ioreal
Accounting Standards Board (“IASB”). Selected erpl@ry notes are included to explain events amsdéetions
that are significant to understand the changemantial position and performance of the Compangesihe last
annual consolidated financial statements as atfandhe year ended March 31, 2015. These condensed
consolidated interim financial statements do notude all the information required for full anndalancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiaéstants are prepared in accordance Wwiternational
Accounting Standard (IAS) 34nterim Financial Reporting”.

The condensed consolidated interim financial stateém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial Statetsé&nFor clarity, various items are aggregated in
the statements of income and statements of finapogition. These items are disaggregated sepgriatéhe
Notes, where applicable. The accounting policiegheeen consistently applied to all periods preseimt these
condensed consolidated interim financial statements

All amounts included in the condensed consolidatttim financial statements are reported in milfiaf
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtbup precisely to the totals and percentages rmay n
precisely reflect the absolute figures.

(iif) Basis of measurement

The condensed consolidated interim financial statémhave been prepared on a historical cost ctionen
and on an accrual basis, except for the followiragemal items that have been measured at fair \aduequired
by relevant IFRS:

a. Derivative financial instruments;

b. Available-for-sale financial assets; and

c. The defined benefit asset/ (liability) is recoguisd the present value of the defined benefit altilig less
fair value of plan assets.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interiaméial statements have been prepared and reported i
Indian rupees, the national currency of India. jofer the convenience of the readers, the condénse
consolidated interim financial statements as of fandhe three months and nine months ended Deeefih
2015, have been translated into United Statesrdadtiathe certified foreign exchange rate of $3.66.19, as
published by the Federal Reserve Board of Govemmidecember 31, 2015. No representation is maddhh
Indian rupee amounts have been, could have beewutit be converted into United States dollars ahsurate
or any other rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedimferancial statements in conformity with IFRS végs
management to make judgments, estimates and asenatat affect the application of accounting gie and
the reported amounts of assets, liabilities, inceam# expenses. Actual results may differ from thexgemates.

Estimates and underlying assumptions are revieweghoongoing basis. Revisions to accounting estimat
are recognized in the period in which the estimatesrevised and in any future periods affecteghdrticular,
information about significant areas of estimationcertainty and critical judgments in applying againg
policies that have the most significant effect be &mounts recognized in the condensed consolidatdm
financial statements is included in the followinges:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ctiompile respect of fixed price contracts. Perceatafy
completion method accounting relies on estimatdastaf expected contract revenue and costs. Thikade
is followed when reasonably dependable estimatéiseofevenues and costs applicable to various eltsme
of the contract can be made. Key factors thateriewed in estimating the future costs to completiude
estimates of future labor costs and productivificieincies. Because the financial reporting of éhesntracts
depends on estimates that are assessed contidualtg the term of these contracts, recognizedmes@nd
profit are subject to revisions as the contracgpmsses to completion. When estimates indicateattass
will be incurred, the loss is provided for in theripd in which the loss becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable amaiutthe cash generating unit is less than its cagryialue.
The recoverable amount of cash generating unitigieer of value-in-use and fair value less coseth The
calculation involves use of significant estimatesl assumptions which includes turnover and earnings
multiples, growth rates and net margins used toutate projected future cash flows, risk-adjustisd¢alint
rate, future economic and market conditions.

c) Income taxes:The major tax jurisdictions for the Company areidndnd the United States of America.
Significant judgments are involved in determinitg fprovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesraddd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differenicetwveen the tax bases of assets and
liabilities and their carrying amounts, at the sateat have been enacted or substantively enattéte a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationtufefu
taxable profits during the periods in which thoseaporary differences and tax loss carry-forwardsbe
deductible. The Company considers the expectedsavef deferred tax liabilities and projected fetu
taxable income in making this assessment. The amouthe deferred income tax assets considered
realizable, however, could be reduced in the rezan tf estimates of future taxable income duringdhrry-
forward period are reduced.

e) Business combinationln accounting for business combinations, judgnergquired in identifying whether
an identifiable intangible asset is to be recordeparately from goodwill. Additionally, estimatirige
acquisition date fair value of the identifiable etssacquired, and liabilities and contingent cogrsition
assumed involves management judgment. These meanieare based on information available at the
acquisition date and are based on expectationsaasdmptions that have been deemed reasonable by
management. Changes in these judgments, estinsatg@sassumptions can materially affect the results o
operations.



f) Other estimates:The Company estimates the uncollectability of aot® receivable by analyzing historical
payment patterns, customer concentrations, custoredit-worthiness and current economic trendghdf
financial condition of a customer deteriorates, itholthl allowances may be required. The stock
compensation expense is determined based on thedye estimate of equity instruments that will
eventually vest.

Non-marketable equity investments are initiallyaied at cost and subsequently measured at faieval
Fair value of investments is determined using tlaket and income approaches. The market approach
includes the use of financial metrics and ratioscomparable companies, such as revenue, earnings,
comparable performance multiples, recent finarroiahds and the level of marketability of the invesnts.

The selection of comparable companies requires gasment judgment and is based on a number of factors
including comparable company sizes, growth rated,development stages. The income approach includes
the use of discounted cash flow model, which regpusignificant estimates regarding the investeas&nue,
costs, and discount rates based on the risk praffit@mparable companies. Estimates of revenueasid

are developed using available historical and faedata.

3. Significant accounting policies

Please refer to the Company’s Annual Report feryiear ended March 31, 2015 for a discussion of the
Company’s other critical accounting policies.

New Accounting standards adopted by the Company:

The accounting policies adopted in the preparatibrthe condensed consolidated interim financial
statements are consistent with those followed énptiteparation of the Company’s annual consolidfiteahcial
statements for the year ended March 31, 2015, éxXoefthe adoption of new standards and interpicriat
effective as of April 1, 2015. Although these ammedts apply for the first time in the current fioe year,
they do not have a material impact on the condeogesblidated interim financial statements.

New accounting standards not yet adopted:

A number of new standards, amendments tulatds and interpretations are not yet effectiveaftnual
periods beginning after April 1, 2015, and have lpeén applied in preparing these condensed coasadid
interim financial statements. New standards, amemignto standards and interpretations that coule laa
potential impact on the consolidated financialestagnts of the Company are:

IFRS 9 — Financial instruments

In July 2014, the IASB completed its projémtreplace IAS 39, Financial Instruments: Recognitand
Measurement by publishing the final version of IFRSFinancial Instruments. IFRS 9 introduces a lsing
approach for the classification and measuremefinahcial assets according to their cash flow ctimréstics
and the business model they are managed in, anilpsoa new impairment model based on expectedtcred
losses. IFRS 9 also includes new guidance regatti@gpplication of hedge accounting to betterectfan
entity’s risk management activities especially wiglgard to managing non-financial risks. The neamdard is
effective for annual reporting periods beginningoomfter January 1, 2018, while early applicaiBopermitted.
The application of IFRS 9 may have a material impache classification, measurement and presentafithe
Company’s financial assets and liabilities. The @any is currently assessing the impact of adopER$ 9 on
the Company’s consolidated financial statements.
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IFRS 15 — Revenue from Contracts with Customers

IFRS 15 supersedes all existing revenue regugnts in IFRS (IAS 11 Construction Contracts, 15
Revenue and related interpretations). Accordinfpéonew standard, revenue is recognized to ddmdransfer
of promised goods or services to a customer inmanuat that reflects the consideration to which énéty
expects to be entitled in exchange for those goodsrvices. IFRS 15 establishes a five step mibade|will
apply to revenue earned from a contract with acrnst (with limited exceptions), regardless of tipet of
revenue transaction or the industry. Extensivelassres will be required, including disaggregatimfntotal
revenue; information about performance obligatioimanges in contract asset and liability accounarizads
between periods and key judgments and estimatesstEimdard permits the use of either the retrosjgeot
cumulative effect transition method. In Septeml&ts the IASB issued an amendment to IFRS 15, deder
the adoption of the standard to periods beginningrafter January 1, 2018. The Company is cuyes$essing
the impact of adopting IFRS 15 on the Company’ssobdated financial statements.

IFRS 16 - Leases

On January 13, 2016, the International Accountiten@ards Board issued the final version of IFRS 16,
Leases. IFRS 16 will replace the existing leasasdtrd, IAS 17 Leases, and related interpretatidmns standard
sets out the principles for the recognition, measient, presentation and disclosure of leases. IFER&roduces
a single lessee accounting model and requiressadds recognise assets and liabilities for afldeawvith a term
of more than 12 months, unless the underlying assef low value. The Standard also contains end@dnc
disclosure requirements for lessees. The effedite for adoption of IFRS 16 is annual periods tuaigig on or
after January 1, 2019, though early adoption isngexd for companies applying IFRS 15 Revenue from
Contracts with Customers. The Company is yet ttuaa the requirements of IFRS 16 and determinatpact
on its consolidated financial statements.

4. Property, plant and equipment
Furniture
fixtures
Plant and and
Land Buildings machinery* equipment Vehicles Total

Gross carrying value:

Asat April 1,2014......ccooiiiiiiiiie e, 3,687 X 24,062 X 72,310 R 12,347 R 966 113,372
Translation adjustment..................... 5 119 815 (2) (8) 930
AddItioNS ... - 307 8,996 669 26 9,998
Additions through business combination - 96 805 161 1 1,063
Disposal / adjustments...................... - (207) (1,869) (306) (36) (2,318)
As at December 31, 2014.................. 3692 X 24477 X 81,057 <X 12870 < 949 123,045
Accumulated depreciation/impairment:

As at April 1, 2014.......cccoevieiinnnnnn. 4 - ¥ 3815 ¥ 52315 R 9535 T 944 X 66,609
Translation adjustment.................. - 49 564 3 - 616
Depreciation..........c.ocoveiiieiin e, - 557 6,744 1,100 10 8,411
Disposal / adjustments................... - (94) (1,444) (193) (31) _(1,762)
As at December 31, 2014.................. i - 4327 X 58179 10445 X 923 X 73,874
Capital work-in-progress................ 4,997
Net carrying value as at December 31, 2014 < 54,168
Gross carrying value:

As at April 1, 2014......cccooiiiienn 33,687 T 24,062 % 72,310 R 12,347 R 966 113,372
Translation adjustment.................. 2) 50 122 (120) (22) 28
AddItionSs ..o - 446 11,978 873 36 13,333
Additions through business combination - 89 871 120 1 1,081
Disposal / adjustments..................... - (132) (5,687) (522) (151) _ (6,492)
As at March 31, 2015.................. I 368 24515 X 79594 12698 I 830 121,322
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Furniture

fixtures
Plant and and
Land Buildings machinery* equipment Vehicles Total
Accumulated depreciation/impairment:
Asat April 1,2014.........cceiieennn. 3 - ¥ 3815 % 52315 R 9535 T 944 X 66,609
Translation adjustment.................. - 36 243 (71) 2 210
Depreciation.............c.coveveeennnn. - 755 9,220 1,430 12 11,417
Disposal / adjustments................... - (93) (5,149) (258) (149) _ (5.649)
As at March 31, 2015..................... g - 4513 56,629 10,636 <X 809 X 72,587
Capital work-in-progress I 5471
Net carrying value as at March 31, 2015..... < 54,206
Gross carrying value:
As at April 1, 2015..........ceiieiennn. 3685 T 24515 % 79,594 % 12,698 % 830 121,322
Translation adjustment.................. 12 187 1,412 70 (6) 1,675
AddItions ... - 962 10,604 878 9 12,453
Additions through business combination - 14 - 41 - 55
Disposal / adjustments..................... - (36) (1,570) (699) (44) (2,349
As at December 31, 2015.................. 3,697 T 25642 T 90,040 T 12,988 <X 789 133,156
Accumulated depreciation/impairment:
As at April 1, 2015.......cccoviiiii i, I - T 4513 % 56,629 % 10,636 X 809 X 72,587
Translation adjustment...................... - 67 923 51 (2) 1,039
Depreciation.............cooevveiie i, - 737 8,099 842 15 9,693
Disposal / adjustments........................ - (57) (1,154) (581) (36) _ (1,828)
As at December 31, 2015..................... I - T 5260 T 64497 110948 T 786 ¥ 81,491
Capital work-in-progress..................... I 5,695
Net carrying value as at December 31, 2015.... 357,360
“Including computer equipment and software
5. Goodwill and intangible assets
The movement in goodwill balance is given below:
Nine months
Year ended ended December
March 31, 2015 31, 2015
Balance at the beginning of the period...................cooo il 3 63,422 ¥ 68,078
Translation adjustment.............oooiiiiiiii 1,098 3,237
Acquisition through business combination, net...................... 3,558 4,046
Balance at the end of the period...............ccocciiiii i 3 68,078 I 75,361
Intangible assets
Customer Marketing
related related Total

Gross carrying value:
As at April 1, 2014 I 3,404 % 1,100 3 4,504
Translation adjustment................cooeeii i, (248) (24) (272)
Acquisition through business combination............... 0B - 8,073
As at December 31, 2014......ccniiiiiii i, 11,229 T 1,076 T 12,305
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Intangible assets
Customer Marketing

related related Total

Accumulated amortization and impairment:

As at April 1, 2014, I 1,892 3 676 I 2,568
Translation adjustment.............c.ooiiiiii i - (37) (37)
AMOITIZatION. ...t 812 164 976
As at December 31, 2014......ccviiiiiii i I 2,704 I 803 T 3,507
Net carrying value as at December 31, 2014 3 8,525 3 273 3 8,798
Gross carrying value

As at April 1, 2014......ccoiiiiie i 3 3,404 g 1,100 3 4,504
Translation adjustment................ccoiiiieie s (1,015) (95) (1,110)
Disposal/ adjustment ..............cooieiiiiiiiecennn. - (100) (100)
Acquisition through business combination........... 8,228 - 8,228
As at March 31, 2015.......cccoiiiiiiiiiie e 10,617 I 905 < 11,522
Accumulated amortization and impairment:

Asat April 1, 2014 ... T 1,892 I 676 T 2,568
Translation adjustment..............c.ccooviiiiiie e, - (104) (104)
Disposa/ adjustment .............cooiviii i - (82) (82)
Amortization and impairment ...................oceel 1,044 165 1,209
As at March 31, 2015.......ccveiiiiiie e I 2,936 I 655 < 3,591
Net carrying value as at March 31, 2015............... 3 7,681 3 250 3 7,931
Gross carrying value:

As at April 1, 2015, ... ¥ 10,617 3 905 3 11,522
Translation adjustment..............oocoiiiiiii i (55) 70 15
Acquisition through business combination...................... 597 741 1,338
As at December 31, 2015.......cccoiii i < 11,159 1,716 12875
Accumulated amortization and impairment:

Asat April 1, 2015... ..o T 2,936 T 655 T 3,591
Translation adjustment.............cccooiii i - 42 42
AMOITIZAION. .. .. 836 132 968
As at December 31, 2015........cccoiiiiiiii 3 3,772 I 829 < 4,601
Net carrying value as at December 31, 2015 3 7,387 I 887 3 8,274

Amortization expense on intangible assets is ireduid selling and marketing expenses in the coretkéns
consolidated interim statements of income.

. Business combination
ATCO |-Tek Inc.

On August 15, 2014, the Company obtained contrdlTa€O I-Tek Inc, a Canadian entity, by acquiring
100% of its share capital and certain assets ddivices business of ATCO I-Tek Australia (heraatite
acquisitions are collectively referred to as ‘asgion of ATCO I-Tek’) for an all-cash consideratiofz 11,071
(Canadian Dollars 198 million) post conclusion tifsing conditions and fair value adjustments. ATETek
provides IT services to ATCO Group. The acquisitioil strengthen Wipro's IT services delivery model
North America and Australia.
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The following table presents the allocation of fa®e price:

Description Pre-acquisition Fair value Purchase price

carrying amount adjustments allocated
Net assets........ccovvveiiiiiiiiiiieeeen, % 1,330 % (278) 3 1,052
Customer related intangibles .............. - 8,228 8,228
Deferred tax liabilities...................... - (2,017) (2,017)
Total oo I __ 1330 I 5933 7,263
Goodwill ..., 3,808
Total purchase price ...................... I 11,071

The goodwill oR 3,808 comprises value of expected synergies grfsirm the acquisition. Goodwiill is
not deductible for income tax purposes.

Designit AS

On August 6, 2015, the Company obtained contr@edignit AS (“Designit”) by acquiring 100% of its
share capital. Designit is a Denmark based gldbategjic design firm specializing in designing s&mmative
product-service experiences. The acquisition witerggthen the Company’s digital offerings, combinin
engineering and transformative technology with hoimentered-design methods.

The acquisition was executed through a share psecagreement for a consideratior® @,540 million
(EUR 93 million) which includes a deferred earn-oamponent of 2,092 million (EUR 30 million), which is
linked to achievement of revenues and earnings ayeriod of 3 years ending June 30, 2018. Thevédire of
the earn-out liability was estimated by applying tliscounted cash flow approach considering digo@ie of
13% and probability adjusted revenue and earnisti;iates. This earn-out liability was fair valua®dl,287
million and recorded as part of preliminary pur@psdce allocation.

During the current period, an amount /%5 million (EUR 0.8 million) has been received the
Company on conclusion of certain closing conditisrisch has been recorded as a reduction of thehpaec
consideration, thereby resulting in reduction abdwill as at December 31, 2015.

The following table presents the provisional altoma of purchase price:

Description Pre-acquisition Fair value Purchase price

carrying amount adjustments allocated
NetassetS......ccovviiii i, 4 586 3 - 3 586
Customer related intangibles .............. - 597 597
Brand........ccoooeiiiii - 638 638
Non-compete agreement.................... - 103 103
Deferred tax liabilities........................ - (290) (290)
Total oo I__ 586 3_1.,048 1,634
Goodwill ..., 4,046
Total purchase price .............cc.enee. I 5,680

Net assets acquired includie&59 of cash and cash equivalents and trade redesrablued at 392.

The goodwill oR 4,046 comprises value of acquired workforce andetqa synergies arising from the
acquisition. Goodwill is not deductible for incortae purposes.

The pro-forma effects of this acquisition on ther@any’s operations were not material.

The purchase consideration has been allocatecpoovesional basis based on management’s estimates.
The Company is in the process of making a finakmheination of the fair value of assets and liaie#it
Finalization of the purchase price allocation masult in certain adjustments to the above allopatio
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Cellent AG

On December 2, 2015, the Company entered into i@ ghachase agreement to acquire 100% share
capital of Cellent AG, an IT consulting and softeaervices company offering IT solutions and sewito
customers in Germany for a purchase considerafi@uJ& 80.4 million. This acquisition is expectedpimvide
Wipro with scale and customer relationships, in Bha@nufacturing and Automotive domains in Germany,
Switzerland and Austria region.

The acquisition was completed on January 5, 2014, @onclusion of customary closing conditions and
receipt of regulatory approvals. The Company igha process of allocating the purchase considerago
identifiable assets and liabilities.

Viteos Group

On December 23, 2015, the Company entered intogegement to acquire Viteos Group, a BPaaS
provider for the alternative investment managennashiistry for a purchase consideration of USD 13Mioni
The acquisition is subject to customary closingdittons and regulatory approvals and will be cortgadan the
guarter ending March 31, 2016.

7. Available for sale investments

Available for sale investments consists of theofelhg:

As at March 31, 2015 As at December 31, 2015

Gross gain Gross loss Gross gain Gross loss

recognized recognized recognized recognized

directly in directly in Fair directly in  directly in

Cost* equity equity Value Cost* equity equity  Fair Value

Investment in liquid
and shorterm mutua
funds and others | 56,437 % 1,340 I (2) *¥57,778% 154,426 T 1,616 I - T 156,042
Total 356,437 T 1,340 T (2) ¥ 57,7783 154,426 R 1,616 I - T 156,042
Current I 53,908 I 151,651
Non-current I 3,867 I 4,39]

L

*Available for sale investments include investmeart®unting t& 107 (March 31, 201% Nil) pledged
for entering into currency future contracts.

8. Inventories

Inventories consist of the following:

As at
March 31, December 31,
2015 2015
Stores and SPAre PartS.........ouiiriie it 3 932 g 859
Raw materials and components...........c.cooiviiiiiiii i e e, 5 2
Finished goods and traded goods...........cc.oovviiiiiiiiiii e e 3,912 5,234
4 4,849 < 6,095

9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 201baoember 31, 2015 consist of cash and balanceeposi
with banks. Cash and cash equivalents consisiedioffowing:

Cash and bank balances

Demand deposits with banks

......................................................... I 47,198 I 24951

15

............................................ 111,742 65,022

As at
March 31, December 31,
2015 2015
< 158,940 I 89,973



WThese deposits can be withdrawn by the Compangyatime without prior notice and without any pegain
the principal.

Demand deposits with banks include deposits pletlgbdnks amounting 114 (March 31, 201X Nil).

Cash and cash equivalents consists of the follofdnthe purpose of the cash flow statement:

As at
December 31, December 31,

2014 2015
Cash and cash equivalents.............cccooviiiiii i I 122,113 < 89,973
Bank overdrafts...... .ot (1,292 (932

I 120,821 T 89,042

10. Other assets
As at
March 31, December 31,

2015 2015
Current
Inter corporate and term deposSH& ¥ 38,500 ¥ 64,618
Prepaid eXPeNSES ... e 10,562 10,839
Due from officers and employees...........ccccoviii i, 3348 3,867
Finance lease receivables..........ccoo oo 3,461 2,023
Advance 10 SUPPHEIS. ... o e e 2,430 1,840
Deferred CONract COSES....uuiiiiiit i e e 3,610 3,930
Interest receivable. .. ..ot 5,290 5,292
DBPOSIES. .ttt e e 763 593
Balance with excise, customs and other authoritieS.................. 1,786 1,708
OIS e 3,469 3,041

< 73,359 < 97,751
Non current
Prepaid expenses including rentals for leasehald. la................. I 6,630 I 6,983
Finance lease reCeivabIes. ... ..o e e 2,899 2,163
Deferred CONract COSES....uuiiiiiit it e 4,445 3,959
D= 010 1S | 65 150
(O] 1 =] £ 330 463
3 14,369 ¥ 13,718

1o ] = | I 87,728 T 111,469

B Such deposits earn a fixed rate of interest anibeiliquidated within 12 months.

@ Term deposits include deposits amounting 4 (March 31, 2015 300) which are lien marked as margin
money deposits.

© Others includ&€ 27 (March 31, 201 77) due from Wipro Enterprises Private Limitedriierly Wipro
Enterprises Limited) and its subsidiaries.

@ Others includ& 370 (March 31, 2015 400) representing assets held for sale.

11. Loans and borrowings

A summary of loans and borrowings is as follows:

As at
March 31, December 31,
2015 2015
Short-term borrowings from banks...............ocoo T 64,335 I 80,574
External commercial borrowings..........c.ooieiii i e g 9,924
Obligations under finance 1eases..........c.c.ooviiiiiii i e ,878 6,928
TOIM IOANS ... et e e e e e 325 502
Total loans and borrowings < 78913 < 97,928
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12. Other liabilities and provisions

As at
March 31, December 31,
2015 2015
Other liabilities
Current:
Statutory and other liabilities.............cocooiii i T 3,530 T 4,008
Employee benefit obligations.............cooooiiiii 480 5,341
Advance from CUSIOMEIS. ..ot e e e 2,200 1,495
OIS e, 1,691 1,778
T 12,223 T 12,622
Non-current:
Employee benefit obligations............ccocoeiiiii i I 3,062 ¥ 5,313
(O] 1 =] £ 596 1,983
I 3,658 T 7,296
o] = | ¥ 15,881 19,918

@ Others includ&€ 66 (March 31, 201X 340) due to Wipro Enterprises Private Limited (ferty Wipro
Enterprises Limited) and its subsidiaries

As at
March 31, December 31,

2015 2015
Provisions
Current:
Provision for Warranty............coeeviineiine e 3 306 I 333
(011 01T £ 1,211 911

I 1517 3 1,244
Non-current:
Provision for Warranty............cceeeiiieviine e 3 5 3 15
LI 1= | I 1,522 T 1,259

Provision for warranty represents cost associaitdproviding sales support services which arewed at
the time of recognition of revenues and are exjgeitide utilized over a period of 1 to 2 years.édirovisions
primarily include provisions for tax related comencies and litigations. The timing of cash outBaw respect
of such provision cannot be reasonably determined.

13. Financial instruments
Derivative assets and liabilities

The Company is exposed to foreign currency fluotmat on foreign currency assets / liabilities,
forecasted cash flows denominated in foreign cayreamd net investment in foreign operations. Then@any
follows established risk management policies, iditig the use of derivatives to hedge foreign cuyeassets /
liabilities, foreign currency forecasted cash floavel net investment in foreign operations. The teruparties
in these derivative instruments are primarily baakd the Company considers the risks of non-pedooa by
the counterparty as non-material.
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14.

The following table presents the aggregate corgdaptincipal amounts of the Company’s derivativatarcts
outstanding:

As at
March 31, December 31,
2015 2015
Designated derivative instruments
Sell $ 83 $ 896
£ 198 £ 248
€ 220 € 283
AUD 83 AUD 132
Interest rate swaps $ 150 % 15(
Net investment hedges in foreign operations
Others $ 145 $ g
Non designated derivative instruments
Sell $ 1,304 $ 815
£ 67 £ 572
€ 6 € 872
AUD 53| AUD 39
¥ 490 ¥ 49(
SGD 13 SGD 3
ZAR 69| ZAR 109
CAD 30) CAD 11
CHF 10 CHF 10
Buy $ 790 $ 97(

The following table summarizes activity in the cdisliv hedging reserve within equity related todgrivative
instruments classified as cash flow hedges:

As at December 31,

2014 2015
Balance as at the beginning of the period....................os e % 567 3 4,268
Deferred cancellation gain/ (10SS)..........ccooiiieiiiiiii e 9) 6
Changes in fair value of effective portion of datives.................... 1,046 (1,947
Gain/ (loss) on cash flow hedging derivatives, net..................... I 1,037 (1,941)
Balance as at the end of the period..............cccooiiiiiii i, I _ 1,604 2,327
Deferred tax asset/ (liability) thereon..............cocooiiviiiiiiieeenn. I (269) (408)
Balance as at the end of the period, net of defemdax................. ¥ 1,335 T 1919

As at March 31, 2015, December 31, 2014 and 20fsetwere no significant gains or losses on devieat
transactions or portions thereof that have becoeiédctive as hedges, or associated with an undgréxposure
that did not occur.

Fair value hierarchy

Financial assets and liabilities include cash amhaquivalents, trade receivables, unbilled resgnu
finance lease receivables, employee and other adsaand eligible current and non-current assetg &nd
short-term loans and borrowings, finance leaselgagabank overdrafts, trade payable, eligibleentriiabilities
and non-current liabilities. The fair value of fii@al assets and liabilities approximate their yiag amount
largely due to the short-term nature of such asseddiabilities.

Investments in liquid and short-term mutual fursich are classified as available-for-sale are ek
using quoted market prices at the reporting datiéiphed by the quantity held.

The fair value of derivative financial instrumernigsdetermined based on observable market inputs
including currency spot and forward rates, yieldves, currency volatility etc.
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Fair value hierarchy

The table below analyses financial instrumentsiegrat fair value, by valuation method. The diffarievels

have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities.

Level 2 —Inputs other than quoted prices included within dlely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are radal on observable market data (unobservable )nputs

The following table presents fair value of hierard assets and liabilities measured at fair valua recurring

basis:
As at March 31, 2015 As at December 31, 2015
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Level 1 Level2 Level3| Total Level1l Level2 Level3
Assets
Derivative instruments
- Cash flow hedges I 4,237 I - T 4,237 I -|¥ 2529 ¥ -% 2529 % -
- Net investment hedges 140 - 140 - - - - -
- Others 1,436 - 912 524 1,194 - 650 544
Available for sale financial assets:
- Investment in liquid and short-
term mutual funds 10,202 10,202 - - 49,134 49,134 - -
- Other Investments 43,706 2,046 41,660 -| 102,517 2,487 100,030 -
- Investment in equity
instruments 3,867 - - 3,867 4,391 - - 4,391
Liabilities
Derivative instruments
- Cash flow hedges 80 - 80 - 196 - 196 -
- Net investment hedges 264 - 264 - 210 - 210 -
- Others 480 - 480 - 552 - 552 -
Contingent consideration 110 - - 110 1,612 - - 1,612

The following methods and assumptions were usedtimate the fair value of the level 2 financiagtmmments

included in the above table.

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisluation
techniques with market observable inputs are mamérest rate swaps, foreign exchange forwardraots and
foreign exchange option contracts. The most fretipepplied valuation techniques include forwardting,
swap models and Black Scholes models (for optidnagi®n), using present value calculations. The a®d
incorporate various inputs including the creditlguaf counterparties, foreign exchange spot andérd rates,
interest rate curves and forward rate curves ofuth@erlying. As on December 31, 2015, the changes i
counterparty credit risk had no material effecttlom hedge effectiveness assessment for derivatesignated

in hedge relationships and other financial instmi®eecognized at fair value.

Available for sale investments (Investment in comnreial papers): Fair value of available-for-sale financial
assets is derived based on the indicative quotpsc# and yields prevailing in the market as omddeber 31,

2015.

19




Details of assets and liabilities considered undérmevel 3 classification

Available for
sale Derivative Liabilities —
investments — Assets — Contingent
Equity Others consideration
instruments
Opening balance as on April 1, 2014 I 2,676 3 110 3 (789)
Additions 546 433 -
Disposals/ payouts (916) - 39
Measurement period adjustment to goodwill - - 193
Gain/loss recognized in statement of income 608 (19) 447
Gain recognized in other comprehensive income 953 - -
Closing balance as on March 31, 2015 I 3,867 I 524 I (110)
Available for
sale Derivative Liabilities —
investments — Assets — Contingent
Equity Others consideration
instruments
Opening balance as on April 1, 2015 3 3,867 3 524 3 (110
Additions 338 - (1,373)
Gain/loss recognized in statement of income - 20 -
Gain/loss recognized in foreign currency transtatio
reserve - - (45)
Gain/loss recognized in other comprehensive income 186 - -
Loss included in ‘Finance Expense’ — Net change in
fair value (unrealized) - - (84)
Closing balance as on December 31, 2015 T 4,391 I 544 T (1,612)

Description of significant unobservable inputs to aluation:

Item Valuation Significant Input Sensitivity of the input to fair value
technique | unobservable
inputs
Available for sale | Discounted | Long term 2% 0.5% increase (decrease) in growth
investments in cash flow growth rate would result in increase (decrease) in {
unquoted equity | model value of AFS investments 1§44, R40)
shares respectively
Discount rate 14% 0.5% increase (decrease) irodigaate
would result in increase (decrease) in {
value of AFS investments 885 R 91)
respectively
Market Revenue 4.1X 0.5% increase (decrease) in reve
multiple multiple multiple would result in increag
approach (decrease) in fair value of AH
investments by 148 € 152) respectively
Derivative assets Option Volatility of 45% 2.5% increase (decrease) in volati
pricing comparable would result in increase (decrease) in {
model companies value of the derivative asset By34, €
34) respectively
Time to 45vyears| 1 year increase (decrease) in timg
liquidation liquidation event would result in increa
event (decrease) in fair value of the derivati
asset b 67, € 75), respectively

rate
air

air

nue

ity
air
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15. Foreign currency translation reserve

The movement in foreign currency translation reseagtributable to equity holders of the Company is

summarized below:

As at December 31,

2014 2015
Balance at the beginning of the period..............ccoooi i < 10,060 I 11,249
Translation difference related to foreign operadiamet........................ 2,475 4,174
Change in effective portion of hedges of net investt in foreign operations - (590)
Total change during the period......... oo v e, I 2475 I 3584
Balance at the end of the period. ... g 12,535 3 14,833

16. Income taxes

Income tax expense / (credit) has been allocated fadlows:

Three months ended
December 31,

Nine months ended
December 31,

2014 2015 2014 2015

Income tax expense as per the statement of income...... T 6,228 T 6,248 318,369 I 18,679
Income tax included in other comprehensive income o

Unrealized gain on available for sale singents...... 75 (43) 139 47

Gain / (loss) on cash flow hedging

dernivatives. .. ... 71 165 200 (310)

Defined benefit plan actuarial gains s¢les) ............ (18) () (39) (211)
Total iINCOME tAXES. . ... cevveiee et eee e e, 635 X 6.363 g 18,669 18,111

Income tax expense consists of the following:

Three months ended
December 31

Nine months ended
December 31

2014 2015 2014 2015

Current taxes
DOMESHIC...ccivivieiee i e, I 4,378 I 4,742 T 14,566 I 14,897
Foreign.....oooo i 3,128 1,323 5,375 3,867
I 7,506 T 6,065 T 19,941 T 18,764

Deferred taxes
DOMESHIC. . ... I (176) 3T (32 I 487) T (299
Foreign.......ooceiiiiiiie i, (1,102) 215 (1,085) 211
(1,278) 4 183 I(1572) X (89
Total income tax expense..................... 3 6,228 I 6,248 T 18369 £ 18,679

Income tax expense is net of reversal of provisi@mtorded in earlier periods, which are no longer
required, amounting 8 5 andk 314 for the three months ended December 31, 20d£2@15 respectively and

¥ 515 an® 939 for the nine months ended December 31, 20d£2@ah5 respectively.

17. Revenues

Three months ended
December 31,

Nine months ended

December 31,

2014 2015 2014 2015
Rendering of ServiCes..........ccovviviviiiniiiiieie I 112,291 I 121,764 X 323,932 I 355,098
Sale of Products............oovieiiiiii 7,638 6,841 24,193 21,018
Total revenues 119,929 $.128,605 ¥ 348,125 76,116

21



18. Expenses by nature

Three months ended Nine months ended
December 31, December 31,

2014 2015 2014 2015
Employee compensation................coeieiiiiinann. T 57,175 T 61,465 ¥ 168,011 T 181,786
Sub-contracting/technical fees........................... 14,137 104 38,908 47,851
Cost of hardware and software.............coovvveevvinnnn. 7,404 63,0 23,098 20,630
TraVel oo 6,171 6,461 16,521 18,102
Facility @XpenSes.......ccvvviviiiiieiii e e 3,880 4,316 10,917 12,441
Depreciation and amortization............................ 3,647 3,764 9,556 10,661
CoOmMMUNICALION. .. ... e e e 1,386 1,262 3,887 3,821
Legal and professional fees................cocceoeieini 1,013 931 2,676 2,854
Rates, taxes and inSUranCe.............cccoeevevevennennnn 535 680 1,593 1,976
AdVEIISEMENT. ..ot e e e 365 610 1,066 1,661
Provision for doubtful debt...................oocoii 65 445 642 1,108
Miscellaneous exXpenses. .........ccvcvvveeee e iennnnn. 1,039 1,233 3,726 3,814
Total cost of revenues, selling and marketing and
general and administrative expenses.................. 396,817 105,642 280,601 I 306,705

19. Finance expense
Three months ended Nine months ended
December 31, December 31,
2014 2015 2014 2015

INtEresSt EXPENSE. . .iv i e T 96 % 360 T 525 % 1,001
Exchange fluctuation on foreign currency borrowings
(1= TR 714 1,063 2,162 3,297
TotaAl. . T 810 T 1.423 X 2687 X 4298

20. Finance and other income
Three months ended Nine months ended

December 31, December 31,

2014 2015 2014 2015
INtEreSt INCOME......viri et e e, T 4,060 ¥ 5,315 ¥ 10,985 ¥ 15,446
Dividend INCOME......vieiiiee e e e 14 11 185 65
Gain on sale of investments.........ooovvvii i 961 901 3,213 2,152
Total < 5,035 3 6,227 ¥14,383 T 17,663

21. Earnings per equity share

A reconciliation of profit for the period and equihares used in the computation of basic andedilearnings
per equity share is set out below:

Basic: Basic earnings per share is calculated by dividiveg profit attributable to equity shareholders lod t
Company by the weighted average number of equéyesioutstanding during the period, excluding gghaires
purchased by the Company and held as treasurysshare

Three months ended Nine months ended
December 31, December 31,

2014 2015 2014 2015
Profit attributable to equity holders of the
COMPANY... it I 21,928 I 22,381 I 63,808 <RI 66,612
Weighted average number of equity shares
oULStaNding.......oovvvvveiiiie e 2,457,766,859 2,457,022,905 2,457,491,867 2,456,551,992
Basic earnings per share................cc.ceeeveee % 8.92 3 9.09 I 25.97 % 27.10

Diluted: Diluted earnings per share is calculated by aijgshe weighted average number of equity shares
outstanding during the period for assumed conversioall dilutive potential equity shares. Employdeare
options are dilutive potential equity shares f@ @ompany.
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The calculation is performed in respect of shargoaop to determine the number of shares that coaleé been
acquired at fair value (determined as the averagen price of the Company’s shares during theopgriThe
number of shares calculated as above is compardédtiaé number of shares that would have been issued

assuming the exercise of the share options.

Profit attributable to equity holders of the

ComMPaNY.... e
Weighted average number of equity shares
outstanding

Effect of dilutive equivalent share options....

Weighted average number of equity shares
for diluted earnings per share
Diluted earnings per share

22. Employee benefits

23.

b)

a) Employee costs include

Salaries and bonus
Employee benefit plans
Gratuity

Contribution to provident and other funds....

Share based compensation

Costof revenues..........coovevevvivinenennn.
Selling and marketing expenses
General and administrative expenses

Commitments and contingencies

Three months ended
December 31,

Nine months ended
December 31,

2014 2015

2014 2015

3 21,928 I 22,381

% 63,808 3T 66,612

2,457,766,859 2,457,022,905 2,457,491,867 2,456,551,992
1,356,384 5,198,021 10,770,968 4,730,419

2,469,323,24,462,220,926 2,468,262,835 2,461,282,411

3 8.88 3 9.07

Three months ended
December 31,

I 2585 I 27.05

Nine months ended
December 31,

2014 2015

2014 2015

¥ 55,718 ¥ 59,536

% 163,678 < 176,388

162 229 485 693
990 1,333 2,961 3,556
305 367 887 1,149

57175  %_61.465

Three months ended
December 31,

168,011 ¥ 181,786

The employee benefit cost is recognized in the folling line items in the statement of income

Nine months ended
December 31,

2014 2015

2014 2015

3 48,528 I 52,133
5,415 5,745
3,232 3,587

I 141,836 X 153,968
16,492 17,520
9,683 10,298

L 57175 X 61465
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g 168,011 X 181,786

The Company has granted 20,000 and 2,850,400 gptintier RSU option plan during the three and nioeths
ended December 31, 2015 respectively (Nil and 20€80for three and nine months ended December(314)2
200,000 and 1,697,700 options under ADS duringthree and nine months ended December 31, 2015
respectively (Nil and 1,689,500 for three and mimanths ended December 31, 2014).

Capital commitments: As at March 31, 2015 and December 31, 2015, thapgaoy had committed to spend

approximateh® 1,262 an& 1,640 respectively, under agreements to purchegeepy and equipment. These
amounts are net of capital advances paid in regjielcese purchases.

Guarantees: As at March 31, 2015 and December 31, 2015, pednce and financial guarantees provided by
banks on behalf of the Company to the Indian Gaweimt, customers and certain other agencies amount t
approximateh 21,235 an& 24,078, respectively, as part of the bank lineretlit.



24.

Contingencies and lawsuits: The Company is subject to legal proceedings aaidhsl (including tax assessment
orders/ penalty notices) which have arisen in ttignary course of its business. Some of the clamaslve
complex issues and it is not possible to make soregble estimate of the expected financial efieany, that
will result from ultimate resolution of such prodasgys. However, the resolution of these legal pedosys is not
likely to have a material and adverse effect orréiseilts of operations or the financial positiorttad Company.
The significant of such matters are discussed helow

In March 2004, the Company received a tax demangear ended March 31, 2001 arising primarily on
account of denial of deduction under section 10AhefIncome Tax Act, 1961 (Act) in respect of prefirned
by the Company’s undertaking in Software TechnolBgyk at Bangalore. The same issue was repeatad in
successive assessments for the years ended Mar@®@® to March 31, 2010 and the aggregate densaghd i
46,515 (including interest &13,673). The appeals filed against the said derbefate the Appellate authorities
have been allowed in favor of the Company by tlese appellate authority for the years up to M&th2007.
Further appeals have been filed by the Income tighoaities before the Hon’ble High Court. The Hde'lbligh
Court has heard and disposed-off majority of tlseies in favor of the Company up to year ended Madch
2004.

On similar issues for years prior to years endedchl2001, the Hon’ble High Court in Karnataka has
upheld the claim of the Company under section 1Dthe Act. For the years ended March 31, 2008 aadchi
31, 2009, the appeals are pending before IncomeApaellate Tribunal (Tribunal). For year ended MaB&1,
2010, the Dispute Resolution Panel (DRP) allowedcthim of the Company under section 10A of the Abte
Income tax authorities have filed an appeal betloeeT ribunal.

For year ended March 31, 2011, the Company recdhediraft assessment order in March 2015, on
similar grounds as that of earlier years, with maded oR 7,852 (including interest & 2,547). On Company’s
appeal before DRP, favorable directions have beeeived during this quarter ended December 31, 2015
allowing majority of the issues in favor of the quany in line with the order of Hon’ble High Court.

Considering the facts and nature of disallowancs #ye orders of the appellate authority and the
Honorable Karnataka High Court upholding the claohthe Company for earlier years, the Companyelbeb
that the final outcome of the above disputes shbeldn favor of the Company and there should noare
material adverse impact on the financial statements

The Contingent liability in respect of disputed @amds for excise duty, customs duty, sales tax #ret o
matters amounts 2,560 an®& 2,656 as of March 31, 2015 and December 31, 2@$pectively.

Segment information
The Company is organized by the following operasagments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of En&e offerings to customers organized by
industry verticals as follows: Banking, Financi@r@ces and Insurance (BFSI), Healthcare and Lifier®es
(HLS), Retail, Consumer, Transport and GovernmB@TG), Energy, Natural Resources and Utilities (ENU
Manufacturing (MFG), Global Media and Telecom (GMT)also includes Others which comprises dividend
income and gains or losses (net) relating to giaiavestments, which are presented within “Fireaaod other
income” in the statement of Income. Key serviceffg to customers includes software applicatioretigpment
and maintenance, research and development sefeicésrdware and software design, business apjgicat
services, analytics, digital, consulting, infrastire outsourcing services and business procegsaer

IT Products: The Company is a value added reseller of desktspsers, notebooks, storage products,
networking solutions and packaged software for ilgpdnternational brands. In certain total outsogc
contracts of the IT Services segment, the Compaaiiyats hardware, software products and other edlat
deliverables. Revenue relating to the above itameported as revenue from the sale of IT Products.

The Chairman and Managing Director of the Comparg/tieen identified as the Chief Operating Decislaker
(CODM) as defined by IFRS 8Dperating Segments”"The Chairman of the Company evaluates the segment
based on their revenue growth and operating income.

Assets and liabilities used in the Company's bissiee not identified to any of the operating seumes these
are used interchangeably between segments. Manageeleves that it is currently not practicableptovide
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segment disclosures relating to total assets abilifies since a meaningful segregation of thdlakike data is

onerous.

Information on reportable segment for the three tn®ended December 31, 2014 is as follows:

IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Iltems total
Revenue 29,177 13,247 16,005 18,637 20,/18 15,661 113,445 7,740 (334) 120,851
Segment Result 7,036 2981 325 4,262 4,28 3,438 25,199 89 (796) 24,492
Unallocated (458) - - (458)
Segment Result
Total 24,741 89 (796 24,034
Finance expense (810)
Finance and other
income 5,036
Profit before tax 28,259
Income tax
expense (6,22B)
Profit for the
period 22,031
Depreciation and
amortization 3,647
Information on reportable segment for the three tiended December 31, 2015 is as follows:
IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Iltems total
Revenue 32,322 14,719 19,158 17,708 22,683 16|557 123,147 6,503 (134) 129,51¢
Segment Result 7,199 3,188 3,809 3,436 4142 3,093 24,867 (505) (441) 23,921
Unallocated 47 - - (47
Segment Result
Total 24,820 (505 (441 23,874
Finance expense (1,423)
Finance and other
income 6,227
Profit before tax 28,678
Income tax
expense (6,24B)
Profit for the
period 22,430
Depreciation and
amortization 3,764
Information on reportable segment for the Nine rmer@nded December 31, 2014 is as follows:
IT Services
IT Reconciling Entity
BFSI HLS | RCTG | ENU MFG | GMT | Others Total Products Items total
Revenue 85,653 36,713 45951 53,792 59,f21 45,933 327,763 24,552 (847 351,468
Segment Result 19,904 7,534 9,648 13,483 112|630 960,6 583| 74,478 316 (2,321) 72,473
Unallocated (1,606) - - (1,606)
Segment Result
Total 72,872 316 (2,321 70,867
Finance expense (2,687)
Finance and other
income 14,383
Profit before tax 82,563
Income tax
expense (18,36DP)
Profit for the
period 64,194
Depreciation and
amortization 9,556
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Information on reportable segment for the nine memnded December 31, 2015 is as follows:

IT Services
Reconciling Entity

BFSI HLS | RCTG | ENU MFG GMT | Others Total Products ltems total
Revenue 95,59% 41,453 54,650 52,949 66,69 47,932 359,348 20,119 (577 378,890
Segment Result 21,147 8,991 10,211 10,745 13}270 288,9 - 73,292 (574 (1,292 71,426
Unallocated 759 759
Segment Result
Total 74,051 (574 (1,292 72,185
Finance expense (4,298)
Finance and other
income 17,663
Profit before tax 85,550
Income tax
expense (18,67P)
Profit for the
period 66,871
Depreciation and
amortization 10,66]

The Company has four geographic segments: Indiarisas, Europe and Rest of the world. Revenues finem

geographic segments based on domicile of the cestare as follows:

Three months ended
December 31

Nine months ended
December 31

2014 2015 2014 2015
INAI. e e ¥ 10,649 T 12,075 I 32,388 T 37,502
AMEIICAS . ..ot e e 58,735 65,551 168,744 190,706
EUMOPE. ... 31,818 31,309 94,069 91,944
Restoftheworld..........ccooviviiiiiis 19,649 20,581 56,267 58,738

120,851 ¥ 129,516

¥ 351,468 <X 378,890

Management believes that it is currently not pcattie to provide disclosure of geographical locatitse assets,

since the meaningful segregation of the availaffierination is onerous.

No client individually accounted for more than 10%ihe revenues during the nine months ended Deeegih

2014 and 2015.

Notes:

a) ‘Reconciling items’ includes elimination of inteegment transactions, dividend income/ gains/ losses

relating to strategic investments and other corpazativities.

b) Segment result represents operating profits osdggnents and dividend income and gains or losstk (n
relating to strategic investments, which are priegkwithin “Finance and other income” in the stagairof

Income.

c) Revenues include excise duty df2 and Nil for the nine months ended December 8142and 2015,
respectively. For the purpose of segment reportimgsegment revenues are net of excise duty. Egcity

is reported in reconciling items.

d) Revenue from sale of traded cloud based licensepasted as part of IT Services revenues.

e) For the purpose of segment reporting, the Compasyitticluded the impact of ‘foreign exchange gains /
(losses), net’ in revenues (which is reported pardof operating profit in the statement of incdme
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f)  For evaluating performance of the individual bussieegments, stock compensation expense is alfocate
on the basis of straight line amortization. Thefedéntial impact of accelerated amortization ofckto
compensation expense over stock compensation ex@diosated to the individual business segments is
reported in reconciling items.

g) For evaluating the performance of the individuadibass segments, amortization of intangibles ayisurt
of business combinations are reported in recomgitems.

h) The Company generally offers multi-year paymeningerin certain total outsourcing contracts. These
payment terms primarily relate to IT hardware, wafe and certain transformation services in outsogr
contracts. Corporate treasury provides internalrfaing to the business units offering multi-yeayrpants
terms. The finance income on deferred considera@wned under these contracts is included in thencee
of the respective segment and is eliminated uret®nciling items.

25. List of subsidiaries as of December 31, 2015 arequided in the table below:

Subsidiaries Subsidiaries Subsidiaries Country . of
Incorporation
Wipro LLC (formerly Wipro, USA
Inc.)
Wipro Gallagher Solutions, USA
Inc.
Opus Capital Markets USA
Consultants LLC
Infocrossing, Inc. USA
Wipro Promax Analytics USA
Solutions LLC [Formerly
Promax Analytics Solutions
Americas LLC]
Wipro Insurance Solutions USA
LLC
Wipro Data Centre and Cloud USA
Services, Inc. (formerly
Macaw Merger, Inc.)
Wipro IT Services, Inc. USA
Wipro Overseas IT Services Pvt India
Ltd
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Technology Austria
Austria GmbH® (Formerly
Wipro Holdings Austria
GmbH)
Wipro Digital Aps® Denmark
3D Networks (UK) Limited U.K.
Wipro Europe Limited U.K.
(formerly SAIC Europe
Limited) ®
Wipro Promax Analytics UK
Solutions (Europe) Limited
(formerly Promax Analytics
Solutions (Europe) Ltd)
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC Qatar
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Country of

Subsidiaries Subsidiaries Subsidiaries .
Incorporation

Wipro Technologies S.A DE Mexico
CV
Wipro BPO Philippines LTD. Philippines
Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsség Tarsasag
Wipro Technologies Argentir| Argentina
SA
Wipro Information Technolog Egypt
Egypt SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp. Z.0.0 Poland
Wipro IT Services Poland Sg Poland
0.0
Wipro Technologies Australia Australia
Pty Ltd (formerly Promax
Applications Group Pty Ltd)
Wipro Corporate Technologi Ghana

Ghana Limited
Wipro Technologies South
Africa (Proprietary) Limited

Wipro Information Technolod
Netherlands BV.

Wipro Technologies Nigeria
Limited

Wipro Portugal S.AY

Wipro Technologies Limited,
Russia

Wipro Technology Chile SPA
Wipro Solutions Canada
Limited

Wipro Information Technology
Kazakhstan LLP

South Africa
Nigeria
Netherland
Portugal
Russia

Chile
Canada

Kazakhstan

Wipro Technologies W.T. Costa Rica
Sociedad Anonima
Wipro Outsourcing Services | Ireland
(Ireland) Limited
Wipro IT Services Ukraine Ukraine
LLC
Wipro Technologies Norway | Norway
AS
Wipro Technologies VZ, C.A. | Venezuela
Wipro Technologies Peru Peru
S.AC
Wipro Technologies SRL Romania
PT WT Indonesia Indonesia
Wipro Australia Pty Limited Australia
Wipro Promax Holdings Pty Ltd Australia
(formerly Promax Holdings Pty
Ltd) ®
Wipro (Thailand) Co Limited Thailand
Wipro Bahrain Limited WLL Bahrain

Wipro Gulf LLC

Sultanate of

Oman
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Country of

Subsidiaries Subsidiaries Subsidiaries | .
ncorporation
Wipro Networks Pte Limited Singapore
(formerly 3D Networks Pte
Limited)
Wipro (Dalian) Limited China
Wipro Technologies SDN Malaysia
BHD
Wipro Chengdu Limited China
Wipro Airport IT Services India
Limited

* All the above direct subsidiaries are 100% heltheyCompany except that the Company holds 66.&t#eequity
securities of Wipro Arabia Limited and 74% of treugty securities of Wipro Airport IT Services Lirei.

#51% of equity securities of Wipro Doha LLC arechély a local share holder. However, the benefiaiarest in
these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwhip Scheme Trust’ and ‘Wipro SA Broad Based
Ownership Scheme SPV (RF) (PTY) LTD incorporate@auth Africa.

Wipro LLC a wholly owned subsidiary of Wipro Limidéhas invested in Drivestream Inc and holds 19.62&guity.

® Step Subsidiary details of Wipro Information Teclugy Austria GmbH, Wipro Europe Limited, Wipro Pagal
S.A, Wipro Promax Holdings Pty Ltd and Wipro Didifgps are as follows:

Subsidiaries Subsidiaries ICountry O.f
ncorporation

Wipro Information Technology Austri Austria

GmbH

(Formerly Wipro Holdings Austria GmbH
Wipro Technologies Austria GmbH Austria
New Logic Technologies SARL France

Wipro Europe Limited U.K.

(formerly SAIC Europe Limited)
Wipro UK Limited U.K.
Wipro Europe SARL France

Wipro Portugal S.A. Portugal
SAS Wipro France France
Wipro Retail UK Limited U.K.
Wipro do Brasil Technologia Ltda Brazil
Wipro Technologies Gmbh Germany
Wipro Do Brasil Sistemetas De Informatica Ltd Brazi

Wipro Promax Holdings Pty Ltd Australia

(formerly Promax Holdings Pty Ltd)
Wipro Promax IP Pty Ltd (formerly PAG IP Pty Australia
Ltd)

Wipro Digital Aps Denmark
Designit A/S Denmark
Designit Denmark A/S Denmark
Designit MunchenGmbH Germany
Denextep Consulting S.L Spain
Designit Oslo A/S Norway
Designit Sweden AB Sweden
Designit T.L.V Ltd. Israel
Designit Tokyo Ltd. Japan
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26. Bank Balances
Details of balances with banks as of December 815 are as follows:

In Current In Deposit

Bank Name Account Account Total

AXIS BaNK ...viveiii £4 9 T 21,650 T 21,659
Bank of Baroda ..........ccoooviiiiiiiiiii e - 17,640 17,640
Citi BaNK. ..o 15,122 1,429 16,551
ICICI BaAnK. ... e e e 37 7,760 7,797
YES BaNK ..o, 1 4,900 4,901
CanaraBank ... - 4,150 4,150
Oriental Bank of Commerce.........c.ooovviiiiiieiinnnnn. - 4,000 4,000
HSB .. e 2,236 1,322 3,558
Wells Fargo Bank ..........ccoooviiiiiiiii i, 1,945 - 1,945
HDFC oo e 106 931 1,037
Bank of Montreal ..o, 720 - 720
Saudi British Bank ..........cciviiiiiiiiiii e 213 440 653
Corporation Bank .............cooviiiiiiiii i - 500 500
BMO Harris BanK........cooviiiiiiiicii e 487 - 487
Standard Chartered BanK ............ccoooviviiiiiiii i, 360 - 360
Others including cash and cheques on hand ............... 3,715 300 4,015
Total I 24951 T 65,022 I 89,973

27. Events after the reporting period

On January 18, 2016, the Board of Directors ofGoenpany declared an interim dividend05 ($ 0.08) per
equity share and ADR (250% on an equity share ovalae oR 2).

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors
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