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WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCI

AL POSITION

® in millions, except share and per share data, urds otherwise stated)
As of June 30,

As of March 31,

Notes 2016 2016 2016
Convenience
translation into US
dollar in millions
(unaudited) Refer
Note 2(iv)
ASSETS
Goodwill 5 101.991 103.491 1,333
Intangible assets 5 15,841 15,354 227
Property, plant and equipment 4 64,952 66,110 979
Derivative assefs 13,14 260 212 3
Investments 7 4907 4985 74
Non-current tax assets 11.751 11.938 177
Deferred tax assets 4286 4125 61
Other non-current assets 10 15,828 16,166 239
Total non-current assets 219.816 222381 3.293
Inventories 8 5,390 6.454 96
Trade receivables 100,976 102,072 1,512
Other current assets 10 32894 34 607 513
Unbilled revenues 48273 52251 774
Investments 7 204244 197.671 2,928
Current tax assets 1812 §.292 123
Derivative assefs 13,14 5,549 4947 73
Cash and cash equivalents 9 99.049 124 435 1.843
Total current assets 504,187 530,729 7.862
TOTAL ASSETS 724,003 753,110 11,155
EQUITY
Share capital 4,941 4,941 73
Share premium 14.642 14.642 217
Retained earnings 425106 445.732 6.601
Share based payment reserve 2229 2,557 38
Other components of equity 18.242 21436 318
Equity attributable to the equity holders of the Company 465,160 489,308 7.247
Non-controlling interest 2224 2318 34
Total equity 467384 491,626 7.281
LIABILITIES
Long - term loans and borrowings 11 17.361 17.225 255
Deferred tax labilities 5.108 4.869 72
Derivative liabilities 13,14 119 123 2
Non-current tax habilities 8231 7.842 116
Other non-current hiabiliies 7.225 7.032 104
Provisions 2 14 18 -
Total non-current liabilities 38.058 37.109 549
Loans. borrowings and bank overdrafts 11 107,860 111,441 1.651
Trade payables and accrued expenses 68,187 70,997 1052
Unearned revenues 18,076 15436 229
Current tax Habilities 7.0135 9.932 147
Derivative liabilities 13,14 2,340 1,331 20
Other current Habilities 12 13,821 14,056 208
Provisions 12 1.262 1.182 18
Total current liabilities 218561 224375 3,325
TOTAL LIABILITIES 256,619 261484 3.874
TOTAL EQUITY AND LIABILITIES 724,003 753,110 11,155
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date artached For and on behalf of the Board of Directors
for BSR & Co. LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman & Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 Managing Director & Executive Director
Akeel Master Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary
Membership No. 046768
Munbai Bangalore
July 19, 2016 July 19, 2016
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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME
® in millions, except share and per share data, urds otherwise stated)

Three months ended June 30,

Notes 2015 2016 2016
Convenience
translation into US
dollar in millions
(unaudited) Refer

Note 2(iv)
Gross revenues 17 122376 135992 2014
Cost of revenues 18 (84.787) (96.,389) (1.428)
Gross profit 37.589 39.603 586
Selling and marketing expenses 18 (8.044) (10,141) (150}
General and administrative expenses 18 (6,893) (7.599) (113)
Foreign exchange gains/(losses), net 1,330 984 15
Results from operating activities 23,082 22,847 338
Finance expenses 19 (1.286) (1.336) (20}
Finance and other income 20 5,335 5.200 77
Profit before tax 28.031 26,711 395
Income tax expense 16 (5.958) (6,122) (91}
Profit for the period/ year 22,073 20,589 304
Attributable to:
Equity holders of the Company 21,917 20518 303
Non-controlling interest 156 71 1
Profit for the period/ year 22073 20,589 304
Earnings per equity share: 21
Attributable to equity share holders of the Company
Basic §.92 8.35 12
Diluted 89 833 0.12
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2.455.804.709 2457363880 2457363880
Diluted 2,460,584 039 2.463,397.368 2.463,397.368
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co. LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman & Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 Managing Director & Executive Director
Akeel Master Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary

Membership No. 046768

Mumbai Bangalore
July 19, 2016 July 19, 2016



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREH ENSIVE INCOME
( in millions, except share and per share data, unds otherwise stated)

Three months ended June 30,

Notes 2015 2016 2016
Convenience
translation into US
dollar in millions
(unaudited) Refer
Note 2(iv)
Profit for the period 22.073 20,589 305
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses) (660) 72 1
(660) 72 1
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences 15 1.603 1.550 23
Net change in fair value of cash flow hedges 13,16 (1,999) 970 14
Net change in fair value of financial instruments through OCI 7.16 46 625 9
(350) 3,145 46
Total other comprehensive income, net of taxes (1,010} 3.217 47
Total comprehensive income for the period 21,063 23,806 352
Attributable to:
Equity holders of the Company 20,882 23712 351
Non-controlling interest 181 94 1
21,063 23,800 352
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman & Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 Managing Director & Executive Director
Akeel Master Jatin Pravinchandra Dalal M Sanaulla Khan

Fariner Chief Financial Officer

Membership No. 046768

Mumbai Bangalore
July 19, 2016 July 19, 2016

Company Secretary



CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

WIPRO LIMITED AND SUBSIDIARIES

(% in millions, except share and per share data, unés otherwise stated)

IN EQUITY

Other components of equity Equity
Share Foreign Shares helc  attributable to
based curency  Cash flow by the equity Non-
Share Share Retained payment translation hedging Other  controlled holders of the controlling
Particulars No. of Shares*  capital premium  earmings reserve reserve resenve  resenes trust Company interest Total equity
Asat April1, 2015......ccooeiiiiiiii 2,469,043,038 4,937 14,031 372,248 1,312 11,249 3,550 655 - 407,982 1,646 409,62
Adjustment on adoption of IFRS 9 (net of tax). - - - (782) - - - (31) - (813) - (813
Adjusted balances as at April 1, 2015 ,469,043,038 4,937 14,031 371,466 1,312 11,249 3,550 624 - 407,169 1,646 408,814
Total comprehensive income for the period
Adjusted profit for the period.............cooeeiiiiiii - - - 21,917 - - - - - 21,917 156 22,07
Adjusted other comprehensive income - - - - - 1,578 (1,999) (614) - (1,035) 25 (1,01
Total restated comprehensive income for the period - - - 21,917 - 1,578 (1,999) (614) - 20,882 181 21,06
Transaction with owners of the company, recognizedirectly in e quity
Contributions by and distributions to owners of the Company

Issue of equity shares on exercise of Options .........cccceevvvivnivnnnns 257,763 1 89 - (89) - - - - 1 - 1
Compensation cost related to employee share basatept
TrANSACHONS. ... oottt e e - - - 52 465 - - - - 517 - 511

257,763 1 89 52 376 - - - - 518 - 514
Restated balances as at June 30, 2015.........cccoviiiiiiiiiineeanns 2,469,300,801 4,938 14,120 393,435 1,688 12,827 1,551 10 - 428,569 1,827 430,394
Convenience translation into US $ in million (Unauded) Refer note
2(iv) 78 222 6,187 27 202 24 - - 6,741 29 6,77




WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
(% in millions, except share and per share data, unés otherwise stated)

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency Cash flow by the equity
Share Share Retained payment translation hedging Other controlled holders of the Non-controlling

Particulars No. of Shares™ capital premium earnings # reserve reserve reserve  reserves trust Company interest Total equity
AsatAprl 12016, 2.470,713.290 4941 14,642 425735 2,229 16,116 1.910 305 - 466,078 2224 468,302
Adjustment on adoption of IFRS 9 (net of tax) (629) (289) (918) - (918)
Adjusted balances as at April 1, 2016 2,470,713,290 4,941 14,642 425,106 2,229 16,116 1,910 216 - 465,160 2,224 467,384
Total comprehensive income for the period
Profit for the period. ... - - - 20518 - - - - - 20518 71 20,589
Other comprehensive income....._................ - - - - - 1.527 970 697 - 3.194 3 3.217
Total comprehensive income for the period - - - 20,518 - 1,527 970 697 - 23,712 94 23.806

Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options .................................. - - - 108 (108) - - - - - - -
Dividends. .. ... - - - - - ) ) : ) - - )
Compensation cost related to employee share based payment
transactions. ... - - - 436 - - - - 436 - 436
- - - 108 328 - - - - 436 - 436

As at June 30, 2016......... 2,470,713,290 4,941 14,642 445,732 2,557 17,643 2,880 913 - 489,308 2,318 491,626
Convenience translation into US $ in million (Unaudited) Refer note
2(iv) 73 217 6,601 38 261 43 14 - 7,247 34 7,281

* Includes 14,829 824 and 14,535,673 treasury shares as of March 31, 2016 and June 30, 2016, respectively. -

The accompanying notes form an integral part aféheondensed consolidated interim financial statésne

As per our report of even date attached

for BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W- 100022

Akeel Master
Partner
Membership No. 046768

Mumbai
July 19, 2016

For ancebalbof the Board of Directors

Azim H Pre miji
Chairman
& Managing Director

Jatin Pravinchandra Dalal
Chief Financial Officer

Bangalore
July 19, 2016

N Vaghul
Director

M Sanaulla Khan

Abidali Ne e muchwala
Chief Excecutivt
& Excecutive Director

Company Secretary




Cash flows from operating activities:

Profit for the period. ... ...

Adjustments:

WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FL OWS
(% in millions, except share and per share data, unds otherwise stated)

Quarter ended June 30,

Loss/ (gain) on sale of property, plant and equipment and intangible assets, net..

Depreciation and amortization. .................
Exchangeloss. net...............................
Gam on sale of mvestments net......_...._.....
Share based compensation expense.........._.
Income tax expense.. ...
Dividend and interest (income)/expenses, net

Changes in operating assets and liabilities; net of effects from acquisitions

Trade receivables. .. ...
Unbilled revenme. .................................

Trade payables, accrued expenses and other habilities and provision. ... ...

Unearned revenue. ...............................

Cash generated from operating activities before taxes........................_.

Income taxes paid net..........................
Net cash generated from operating activities. ...

Cash flows from investing activities:

Purchase of property. plant and equipment. ...

Proceeds from sale of property, plant and equipment........................

Purchase of investments..................... ...

Proceeds from sale of investments. ...
Interest received. ........

Dividend received................................

Net cash (used in)/generated from investing activities. ...

Cash flows from financing activities:

Proceeds from issuance of equity shares/shares pending allotment. ... ...

Repayment of loans and borrowings............
Proceeds from loans and borrowings...........
Interest paid on loans and borrowings. ...
Net cash generated from financing activities. ... ..

Net increase/(decrease) in cash and cash equivalents during the period. ...
Effect of exchange rate changes on cash and cash equivalents. ...
Cash and cash equivalents at the beginning of the perod... ...
Cash and cash equivalents at the end of the period (Note 9)..............

2015 2016 2016
Translation into
TUSS in millions
(Unaudited)
Refer note
2(iv)

22073 20,589 306

(1) 177 3

3.367 4.665 69
703 (1.450) (21)
(413) (368) (5)

482 425 6

5958 6,122 91
(4.,606) (4.420) (65)
(169) (761) (11)
(3.921) (3.789) (56)
113 (1.064) (16)
(1,113) (1.452) 22)

5092 2.907 43
280 (2,724) (40)

27,843 18,857 282
(5.848) (4.421) (65)

21,995 14, 436 217
(3.401) (4.683) (69)

95 48 1
(232.400) (165.023) (2.444)

181,019 174,665 2587

3.648 2734 40

26 24 -
(51,013) 7.765 115
1 - -

(28.979) (30,619) (454)

30,912 31,861 472
(409) (424) (6)

1,525 818 12

(27.493) 23,019 344

731 266 13

158,713 98,392 1.457

131,951 122277 1,814

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached

for BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W- 100022

Akeel Master
Partner
Membership No. 046768

Mumbai
July 19, 2016

For and on behalf of the Board of Directors

Azim H Premji
Chairman &
Managing Director

Jatin Pravinchandra Dalal
Chief Financial Officer

Bangalore
July 19, 2016

N Vaghul
Directar

M Sanaulla Khan
Company Secretary

Abidali Neemuchwala
Chief Executive Officer
& Executive Director



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
® in millions, except share and per share data, unds otherwise stated)

. The Company overview

Wipro Limited (“Wipro” or the “Parent Compg’), together with its subsidiaries (collectivel§the
Company” or the “Group”) is a leading India baseaviler of IT Services, including Business Procgssrices
("BPS”), globally.

Wipro is a public limited company incorpted and domiciled in India. The address of itssteged office
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore — 560 035, Karnataka, India. Wipro has iihary
listing with Bombay Stock Exchange and National cBtdExchange in India. The Company’s American
Depository Shares representing equity shares sodisied on the New York Stock Exchange. Theselensed
consolidated interim financial statements were @aiigkd for issue by the Company’s Board of Direstom July
19, 2016.

. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Intéioraal
Accounting Standards Board (“IASB”). Selected exrplary notes are included to explain events ams#etions
that are significant to understand the changeisém€ial position and performance of the Compangesthe last
annual consolidated financial statements as atfandhe year ended March 31, 2016. These condensed
consolidated interim financial statements do netude all the information required for full anndalancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiakstahts are prepared in accordance Witernational
Accounting Standard (IAS) 34nterim Financial Reporting”.

The condensed consolidated interim financial statém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial States&nFor clarity, various items are aggregated in
the statements of income and statements of finbpogition. These items are disaggregated sepgriait¢he
Notes, where applicable. The accounting policiegtmeen consistently applied to all periods preskimt these
condensed consolidated interim financial statements

All amounts included in the condensed consolidateatim financial statements are reported in milfiaf
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtbtup precisely to the totals and percentages may n
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statéshave been prepared on a historical cost ctiomen
and on an accrual basis, except for the followirsgemal items that have been measured at fair \auequired
by relevant IFRS:

a. Derivative financial instruments;

b. Financial instruments classified as fair value tigto other comprehensive income or fair value thinoug
profit or loss;

c. The defined benefit asset/ (liability) is recogdise the present value of the defined benefit alilig less
fair value of plan assets; and

d. Contingent consideration.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interiaméial statements have been prepared and reported i
Indian rupees, the national currency of India. jofer the convenience of the readers, the condknse
consolidated interim financial statements as of @ndhe year ended June 30, 2016, have been dtadsihto
United States dollars at the certified foreign exde rate of $ 1 € 67.51 (March 31, 2016: $ 1¥66.25), as
published by Federal Reserve Board of Governorduore 30, 2016. No representation is made thatithar
rupee amounts have been, could have been or cewddriverted into United States dollars at suctieaamany
other rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedimferancial statements in conformity with IFRS végs
management to make judgments, estimates and assoabtat affect the application of accounting gies and
the reported amounts of assets, liabilities, incame expenses. Actual results may differ from thextenates.

Estimates and underlying assumptions are revieweshangoing basis. Revisions to accounting eséisnat
are recognized in the period in which the estimatesrevised and in any future periods affectegdriicular,
information about significant areas of estimationcertainty and critical judgments in applying agtiing
policies that have the most significant effect b@ &mounts recognized in the condensed consolidtatidm
financial statements is included in the followingjes:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ciompile respect of fixed price contracts. Perceatafy
completion method accounting relies on estimatdstaf expected contract revenue and costs. Thisade
is followed when reasonably dependable estimatéisenfevenues and costs applicable to various elisme
of the contract can be made. Key factors thaterewed in estimating the future costs to competiide
estimates of future labor costs and productivificieincies. Because the financial reporting of ¢hesntracts
depends on estimates that are assessed contidusitg the term of these contracts, recognizedmes@nd
profit are subject to revisions as the contracgpmeses to completion. When estimates indicateatthags
will be incurred, the loss is provided for in theried in which the loss becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable ammiuhe cash generating unit is less than its cagryalue.
The recoverable amount of cash generating uniitgfer of value-in-use and fair value less cosieh The
calculation involves use of significant estimatesl assumptions which includes turnover and earnings
multiples, growth rates and net margins used toutatie projected future cash flows, risk-adjustesgalint
rate, future economic and market conditions.

c) Income taxes:The major tax jurisdictions for the Company areidnand the United States of America.
Significant judgments are involved in determinitg forovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesraddd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differeniceveen the tax bases of assets and
liabilities and their carrying amounts, at the satkat have been enacted or substantively enatttgk a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationturiefu
taxable profits during the periods in which thoseporary differences and tax loss carry-forwardsbe
deductible. The Company considers the expectedsalvef deferred tax liabilities and projected fetu
taxable income in making this assessment. The ammuthe deferred tax assets considered realizable,
however, could be reduced in the near term if egésof future taxable income during the carry-fmav
period are reduced.

e) Business combinations In accounting for business combinations, judgmsentequired in identifying
whether an identifiable intangible asset is todmorded separately from goodwill. Additionally,iegiting
the acquisition date fair value of the identifiabksets acquired, and liabilities and contingensicteration
assumed involves management judgment. These meanteare based on information available at the
acquisition date and are based on expectationsaasdmptions that have been deemed reasonable by
management. Changes in these judgments, estinseigsassumptions can materially affect the resilts o
operations.



)

9)

h)

Expected credit losses on financial asset®n application of IFRS 9, the impairment provisai financial
assets are based on assumptions about risk ofid@faliexpected timing of collection. The Compasgsi
judgment in making these assumptions and seletitimgnputs to the impairment calculation, basedhen
Company’s past history, customer’s credit-worthinexisting market conditions as well as forwaaking

estimates at the end of each reporting period.

Measurement of fair value of non-marketable equityinvestments: These instruments are initially
recorded at cost and subsequently measured atalai. Fair value of investments is determinedgigiire
market and income approaches. The market approatides the use of financial metrics and ratios of
comparable companies, such as revenue, earnimgpacable performance multiples, recent financiahos

and the level of marketability of the investmeni$ie selection of comparable companies requires
management judgment and is based on a numbertofdaicluding comparable company sizes, growth
rates, and development stages. The income appieades the use of discounted cash flow modelckvhi
requires significant estimates regarding the ireestrevenue, costs, and discount rates basedeoristh
profile of comparable companies. Estimates of raeeand costs are developed using available hiatanil
forecast data.

Other estimates:The stock compensation expense is determined loaiséeg Company’s estimate of equity
instruments that will eventually vest.

. Significant accounting policies

Please refer to the Company’s Annual Report for ytear ended March 31, 2016 for a discussion of the
Company’s other critical accounting policies.

The company has early adopted IFRS 9 effectivel Api2016, with retrospective application, accogijnthe
policy for financial instruments as presented | @ompany’'s Annual Report is amended as under:

Financial instruments:

a)

Non-derivative financial instruments:
Non derivative financial instruments consist of:

» financial assets, which include cash and cash atgrits, trade receivables, unbilled revenues, fi@ean
lease receivables, employee and other advancestingnts in equity and debt securities and eligible
current and non-current assets;

« financial liabilities, which include long and shaetrm loans and borrowings, bank overdrafts, trade
payables, eligible current and non-current liaib#it

Non derivative financial instruments are recogniretially at fair value. Financial assets are degnized
when substantial risks and rewards of ownership@financial asset have been transferred. In calses
substantial risks and rewards of ownership of itharicial assets are neither transferred nor retafmancial
assets are derecognized only when the Companyohastained control over the financial asset.

Subsequent to initial recognition, non-derivatiwvehcial instruments are measured as describegvbelo

A. Cash and cash equivalents

The Company’s cash and cash equivalents constsistf on hand and in banks and demand deposits with
banks, which can be withdrawn at any time, withmiar notice or penalty on the principal.

For the purposes of the cash flow statement, caglcash equivalents include cash on hand, in bands
demand deposits with banks, net of outstanding levgtdrafts that are repayable on demand and are
considered part of the Company’s cash managemeaitgrsy In the consolidated statement of financial
position, bank overdrafts are presented under tamgs within current liabilities.
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B. Investments
Financial instruments measured at amortised cost:

Debt instruments that meet the following critenie eneasured at amortized cost (except for debuiments
that are designated at fair value through Profitass (FVTPL) on initial recognition):

» the asset is held within a business model whosectitg is to hold assets in order to collect cartral
cash flows : and

» the contractual terms of the instrument give risspecified dates to cash flows that are solelyreant
of principal and interest on the principal amoumtstanding.

Financial instruments measured at fair value throwgher comprehensive income (FVTOCI):

Debt instruments that meet the following criteria eneasured at fair value through other comprefiensi
income (FVTOCI) (except for debt instruments thet designated at fair value through Profit or Loss
(FVTPL) on initial recognition)
» the asset is held within a business model whosectitg is achieved both by collecting contractual
cash flows and selling financial asset; and
» the contractual terms of the instrument give risespecified dates to cash flows that are solelyrzay
of principal and interest on the principal amountstanding.

Interest income is recognized in statement of iredon FVTOCI debt instruments. Other changes in fai
value of FVTOCI financial assets are recognizedthrer comprehensive income. When the investment is
disposed of, the cumulative gain or loss previoaslgumulated in reserves is reclassified to statémie
income.

Financial instruments measured at fair value throyagofit or loss (FVTPL):

Instruments that do not meet the amortised coBV3IOCI criteria are measured at FVTPL. Financiakts
at FVTPL are measured at fair value at the endhol eéeporting period, with any gains or lossesragien
re-measurement recognized in statement of incomme.g&in or loss on disposal is recognized in statgm
of income.

Interest income is recognized in statement of inedon FVTPL debt instruments. Dividend on financial
assets at FVTPL is recognized when the Group’d t@heceive dividend is established.

Investments in equity instruments designated tdssified as FVTOCI:

The Company carries certain equity instruments kvhie not held for trading. The Company has eleibied
FVTOCI irrevocable option for these instruments. diments in fair value of these investments are
recognized in other comprehensive income and theaydoss is not reclassified to statement of mean
disposal of these investments. Dividends from tlegestments are recognized in statement of inowhen

the Company’s right to receive dividends is esthiad.

C. Other financial assets:

Other financial assets are non-derivative finanagdets with fixed or determinable payments thanat
qguoted in an active market. They are presenteduasrt assets, except for those maturing later fian
months after the reporting date which are preseasedon-current assets. These are initially reeeghat
fair value and subsequently measured at amortizstl gsing the effective interest method, less any
impairment losses. These comprise trade receivalnhdlled revenues, cash and cash equivalentsitued
assets.

D. Trade and other payables

Trade and other payables are initially recognizethia value, and subsequently carried at amortizest
using the effective interest method. For thesenfiied instruments, the carrying amounts approxinfigite
value due to the short term maturity of these imsénts.
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b) Derivative financial instruments
The Company is exposed to foreign currency fluabnat on foreign currency assets, liabilities, net

investment in foreign operations and forecastetl lasvs denominated in foreign currency.

The Company limits the effect of foreign exchangeerfluctuations by following established risk
management policies including the use of derivativehe Company enters into derivative financial
instruments where the counterparty is primarilyaak

Derivatives are recognized and measured at faurevahttributable transaction costs are recognized i
statement of income as cost.

Subsequent to initial recognition, derivative fiogh instruments are measured as described below:

A. Cash flow hedges

Changes in the fair value of the derivative hedgistrument designated as a cash flow hedge angmez=d
in other comprehensive income and held in cash Hedging reserve, net of taxes, a component otyequi
to the extent that the hedge is effective. To tkterd that the hedge is ineffective, changes invaliue are
recognized in the statement of income and repovitidn foreign exchange gains/(losses), net witleisults
from operating activities. If the hedging instrurhen longer meets the criteria for hedge accountimgn
hedge accounting is discontinued prospectivelyhdfhedging instrument expires or is sold, terneidair
exercised, the cumulative gain or loss on the hegigistrument recognized in cash flow hedging reséH
the period the hedge was effective remains in ¢asih hedging reserve until the forecasted transacti
occurs. The cumulative gain or loss previously getzed in the cash flow hedging reserve is transteto
the statement of income upon the occurrence otfhged forecasted transaction. If the forecastetsaction
is no longer expected to occur, such cumulativerzad is immediately recognized in the statemeimiooime.

B. Hedges of net investment in foreign operations

The Company designates derivative financial insawisias hedges of net investments in foreign dpest
The Company has also designated a foreign currdecgminated borrowing as a hedge of net investment
in foreign operations. Changes in the fair valughef derivative hedging instruments and gains/lpsse
translation or settlement of foreign currency demaited borrowings designated as a hedge of nestment

in foreign operations are recognized in other cahpnsive income and presented within equity irFBER

to the extent that the hedge is effective. To ttterd that the hedge is ineffective, changes invalue are
recognized in the statement of income and repavtddn foreign exchange gains/(losses), net witleisults
from operating activities.

C. Others

Changes in fair value of foreign currency derivatinstruments neither designated as cash flow lsedge
hedges of net investment in foreign operationsecegnized in the statement of income and repavitn
foreign exchange gains, net within results fromrapeg activities.

Changes in fair value and gains/(losses) on segthemf foreign currency derivative instruments tiatp to
borrowings, which have not been designated as Isealgerecorded in finance expense.

New Accounting standards adopted by the Company:

The accounting policies adopted in the preparatibrthe condensed consolidated interim financial
statements are consistent with those followed énpiteparation of the Company’s annual consolidfiteshcial
statements for the year ended March 31, 2016. Tdrap@ny has elected to early adopt IFRS 9, Financial
Instruments effective April 1, 2016 with retrospeetapplication.

IFRS 9 — Financial instruments

IFRS 9 introduces a single approach for the cliasgibn and measurement of financial assets acuptdi
their cash flow characteristics and the businesiatitbey are managed in, and provides a new imgairmodel
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based on expected credit losses. IFRS 9 also ieslnelw guidance regarding the application of hedgeunting
to better reflect an entity’s risk management diis especially with regard to managing non-firiahigsks.

Application of the new measurement and presentaggnirements of IFRS 9 did not have a significant
impact on equity. The Company continues to meaaufair value all financial assets earlier heldaat value.
All existing hedge relationships that were eadiesignated as effective hedging relationships oaatto qualify
for hedge accounting under IFRS 9. As IFRS 9 dog¢slmange the general principles of how an entigoants
for effective hedges, there is no significant intpas a result of applying IFRS 9. The effect of e in
measurement of financial instruments on the Comigdmancial position has been applied retrospetyivihe
retrospective application did not have a signifidenpact on the financial position as at March 3115.

The total impact on the Company’s retained earnthgs to classification and measurement of financial
instruments is as follows:

Effect on Effect on

retained earnings  other reserves
Reported opening balance as at April 1, 2015 I 372,248 I 655
Impact on adoption of IFRS 9
Reclassification of investments from AFS to FVTR&f€r note a) 55 (55)
Expected credit losses on financial assets (refer d) (1,243) -
Deferred tax impact on the above 406 24
Total impact on adoption of IFRS 9 (782) (31)
Adjusted balance as at April 1, 2015 I 371,466 T 624
Reported balance as at March 31, 2016 425,735 505
Impact of adoption of IFRS 9 for the year ended Mach 31, 2016
Reclassification of investments from AFS to FVTR&f€r note a) 375 (375)
Expected credit losses on financial assets (refer d) (161) -
Deferred tax impact on the above (61) 117
Adjustment on adoption of IFRS 9 for the year eniliedich 31, 2016 153 (258)
Cumulative impact on adoption of IFRS 9 as at Marct81, 2016 (629) (289)
Adjusted balance as at March 31, 2016 T 425,106 I 216

(a) Reclassification of investments from available for sale (AFS) to FVTPL

Certain investments in liquid and short-term mufualds and equity linked debentures were reclaskifi
from available for sale to financial assets meabateFVTPL. Related fair value gains were transféifirom
other comprehensive income to retained earningspoih 1, 2015. During the year ended March 31, 2046
value gains related to these investments amoutd®@58 was recognized in statement of income, netlated
deferred tax expense 3f117.

(b) Reclassification of investmentsfrom AFSto FVTOCI

The Company on initial application of IFRS 9 hasdmaan irrevocable election to present in other
comprehensive income subsequent changes in thediaie of equity investments not held for tradiSgch
investments and certificate of deposits were redlad from available for sale to financial assetsasured at
fair value through other comprehensive income (FZTYOThe fair value movements on these investments
continue to be recorded through other compreherisogme. This reclassification did not have any aetpon
the carrying value of the said assets as at ApgD15.

(c) Reclassification of loans and deposits to financial instruments at amortised cost

Certain inter corporate and term deposits alony vétated interest accruals were reclassified fimens
and receivables reported as part of other assBteatwial assets measured at amortised costrétisssification
did not have any impact on the carrying value efghid assets as at April 1, 2015.

(d) I'mpairment of financial assets
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The Company has applied the simplified approactprviding for expected credit losses on trade
receivables as described by IFRS 9, which reqtiresise of lifetime expected credit loss providimmall trade
receivables. These provisions are based on assasefmisk of default and expected timing of cotlen. A
cumulative impairment provision &918 has been recorded as an adjustment to retaémathgs as at April 1,
2015.

The Company assesses on a forward looking basexplerted credit losses associated with its asagisd
at amortised cost and FVTOCI. The impairment methmygly applied depends on whether there has been a
significant increase in credit risk.

New accounting standards not yet adopted:

A number of new standards, amendments twlatds and interpretations are not yet effectiveafual
periods beginning after April 1, 2016, and have lbe¢n applied in preparing these condensed coasedid
interim financial statements. New standards, amemisnto standards and interpretations that cowa laa
potential impact on the consolidated financialestants of the Company are:

IFRS 15 — Revenue from Contracts with Customers

IFRS 15 supersedes all existing revenue reopgints in IFRS (IAS 11 Construction Contracts, K5
Revenue and related interpretations). Accordinémew standard, revenue is recognized to ddmdransfer
of promised goods or services to a customer inmaouat that reflects the consideration to which énéty
expects to be entitled in exchange for those goodrvices. IFRS 15 establishes a five step mibdelwill
apply to revenue earned from a contract with aornet (with limited exceptions), regardless of theet of
revenue transaction or the industry. Extensivelakszes will be required, including disaggregatafntotal
revenue; information about performance obligationanges in contract asset and liability accounarizs
between periods and key judgments and estimates stEmdard permits the use of either the retrosjeot
cumulative effect transition method. In Septemb@ts the IASB issued an amendment to IFRS 15 deferr
the adoption of standard to the period beginningroeifter January 1, 2018. The Company is currexghessing
the impact of adopting IFRS 15 on the Company’sgotidated Financial Statements.

IFRS 16 - Leases

On January 13, 2016, the International Accountitam@ards Board issued the final version of IFRSLeases.
IFRS 16 will replace the existing leases Standi#8,17 Leases, and related interpretations. Thedsia sets
out the principles for the recognition, measuremprasentation and disclosure of leases. IFRS tt@dinces a
single lessee accounting model and requires addesecognise assets and liabilities for all Isagith a term

of more than 12 months, unless the underlying dssef low value. The Standard also contains endnc
disclosure requirements for lessees. The effedite for adoption of IFRS 16 is annual periods fygigg on or
after January 1, 2019, though early adoption isngerd for companies applying IFRS 15 Revenue from
Contracts with Customers. The Company is currerghessing the impact of adopting IFRS 16 on thep@agis
Consolidated Financial Statements.
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4. Property, plant and equipment

Furniture
Plantand fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
Gross carrying value:
As at April 1, 2015..........cooeiivviiiiiiiieeeee. X 3,685 ¥ 24515 ¥ 79594 T 12,698 I 830 T121,322
Translation adjustment.............cccoooveviinnenn, 5 72 647 63 4 791
Additions . . - 124 2,415 189 2 2,730
Disposal / adjustments - - (450) (311) (16) 777)
As atJune 30, 2015.........coiiviiiiiiiiiieennn ¥ 3690 T 24711 T 82,206 T 12639 I 820 T 124,066
Accumulated depreciation/impairment:
Asat April 1, 2015.......ccoooiiiiiiiii e 3 - ¥ 4513 T 56,629 ¥ 10,636 I 809 % 72,587
Translation adjustment.............ccccoovevviiieiennns - 23 370 42 - 435
Depreciation... - 193 2,558 294 8 3,053
Disposal / adjustments - (39) (455) (217) 3 (708)
As atJune 30, 2015.........coiiviiiiiiiiiieenenn g - T 4690 T 59,102 Z 10,755 ¥ 820 <X 75,367
Capital work-in-progress T 7,039
Net carrying value including Capital work-in-
progress as at June 30, 2015..............cceeen. I 55,738
Gross carrying value:
As at April 1, 2015......ccoiviiiiiieen ¥ 3,685 ¥ 24515 % 79,594 ¥ 12,698 ¥ 830 121,322
Translation adjustment........................ 10 209 1,720 79 2) 2,017
Additions . - 1,799 15,424 1,791 62 19,076
Additions through busmess comblnatlon - 105 4,462 162 34 4,763
Disposal / adjustments... - (539) (1,620) (615) (336) (3,110)
As at March 31, 2016..................... 3,695 326,089 % 99,580 14115 X 589 144,068
Accumulated depreciation/impairment:
As at April 1, 2015......coivviiiiean g - ¥ 4513 T 56,629 % 10,636 ¥ 809 T 72,587
Translation adjustment ........................ - 73 1,113 80 - B26
Depreciation... - 861 11,381 1,094 19 13,355
Disposal / ad]ustments - (103) (962) (492) (324) (1,881)
As at March 31, 2016..................... g - 3 5,344 % 68,161 11,318 % 504 % 85,327
Capital work-in-progress I 6,211
Net carrying value including Capital work-in-
progress as at March 31, 2016.................... % 64,952
Gross carrying value:
As at April 1, 2016.............eceeeveveevieieeee.. X0 3,695 T 26,089 ¥ 99,580 T 14,115 I 589 144,068
Translation adjustment.............cccooevvviinnnnnn 3 61 691 44 8 807
Additions . .. - 351 3,765 334 2 4,452
Dlsposalladjustments BT RST - - (1,889) (54) (11) (1,954)
As atJune 30, 2016.........cceveviiriininiiiinnnn T 3698 T 26501 T 102,147 3 14439 X 588 <% 147,373
Accumulated depreciation/impairment:
As at April 1, 2016.......c.oevveiniiiiiiiiiieee e 4 - ¥ 5344 % 68,161 T 11,318 ¥ 504 % 85327
Translation adjustment.............ccocoo v nenns - 26 385 34 3 448
Depreciation... - 250 3,478 261 6 3,995
Disposal / adJustments - - (1,680) (41) (8) (1,729)
As atJune 30, 2016.........ccueeriiiiiiniiiiennns g - ¥ 5620 I 70,344 T 11572 X 505 ¥ 88,041
Capital work-in-progress T 6,778
Net carrying value including Capital work-in-
progress as at June 30, 2016.................... I 66,110

“Including computer equipment and software.
5. Goodwill and intangible assets

The movement in goodwill balance is given below:

Balance at the beginning of the period...............
Translation adjustment...............cccov i,
Acquisitior through business combination, /adjustements
Balance at the end of the period......................

Year ended Three months
March 31, ended June 30,
2016 2016
I 68,078 3 101,991
3,421 1,405
_30,49: 95
I__101,991 4 103,491



Gross carrying value:

Asat April 1, 2015
Translation adjustment................cooevviiiiiiiiieennen.
AsatJune 30, 2015......ccoiiii

Accumulated amortization and impairment:

Asat April 1, 2015
Translation adjustment...............cooevviiiiineennnen
AMOIIZAtIoON. ...
AsatJune 30, 2015.......cccoiii i

Net carrying value as at June 30, 2015............

Gross carrying value:

As at April 1, 2015,
Translation adjustment.............ccocoevv i
Disposal/ adjustment ............ccooeviiiii i,
Acquisition through business combination................
As at March 31, 2016...........cccvviiiiiiieieeie s

Accumulated amortization and impairment:

As at April 1, 2015.....ccieiii
Translation adjustment............cccovie i i,
Disposal/ adjustment .............coiiiiii i
Amortization and impairment ..............ooceiiiie,
As at March 31, 2016...........cooiiiii i

Net carrying value as at March 31, 2016.................

Gross carrying value:

Asat April 1, 2016......ccovviiiiiiiie i e
Acquisition through business combination, net/ajoents
Translation adjustment..............ccovev i,

As atJune 30, 2016.......cc.ccoii i

Accumulated amortization and impairment:

Asat April 1, 2016.......cccvviiiiiiiiie e
Translation adjustment.............c.ccoeeviiieeinennn.
AMOrtization..........cooviiiii
AsatJune 30,2016........c.coiiiiiiiiii s

Net carrying value as at June 30, 2016............

Intangible assets

Customer  Marketing

related related Total
¥ 10,617 4 905 X 11,522
345 33 378
T 10,962 g 938 % 11,900
T 2936 X 655 X 3,591
- 31 31
277 18 295
I 3,213 g 704 I 3917
T 7,749 X 234 I 7,983
T 10,61° T 90t T 11,52
292 120 412
- 189 189
7,451 1,373 8,824
18,360 I 2,587 3 20,947
I 2,936 I 655 I 3,591
- 70 70
1,228 217 1,445
T 4,164 I 942 ¥ 5,106
T 14,196 T 1,645 T 15,841
I 18,360 X 2,587 % 20,947
(62) - (62)
219 1 220
¥ 18517 X 2,588 X 21,105
T 4164 X 942 X 5,106
- 1 1
535 109 644
T 4699 % 1,052 I 5751
I 13,818 X 1536 I 15,354
the coradkns

Amortization expense on intangible assets is iradudh selling and marketing expenses in

consolidated interim statement of income.

6. Business combination

Designit AS

On August 6, 2015, the Company obtained contrélesignit AS (“Designit”) by acquiring 100% of its
share capital. Designit is a Denmark based gldabaiegjic design firm specializing in designing stommative
product-service experiences. The acquisition wilersggthen the Company’s digital offerings, combgnin
engineering and transformative technology with hamentered-design methods.
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The acquisition was executed through a share psecagreement for a consideratior¥d,540 (EUR
93 million) which includes a deferred earn-out comgnt of3 2,092 (EUR 30 million), which is linked to
achievement of revenues and earnings over a pefiddgears ending June 30, 2018. The fair valudbe®arn-
out liability was estimated by applying the disctathcash flow approach considering discount rate366 and
probability adjusted revenue and earnings estima@ités earn-out liability was fair valuedf.,287 million and
recorded as part of preliminary purchase pricecation.

The following table presents the allocation of hae price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net assetS.......oovveviveiiiiiieee s ] 586 ] - ] 586
Customer related intangibles .......... - 597 597
Brand........cccooiiiiiii - 638 638
Non-compete agreement.................... - 103 103
Deferred tax liabilities on intangible
ASSELS. ct it it - (290) (290)
Total v, I__ 586 I_1,048 1,634
Goodwill ..o 4,04¢
Total purchase price ...................... T 5,680

Net assets acquired include59 of cash and cash equivalents and trade rededrablued at 392.

The goodwill oR 4,046 comprises value of acquired workforce anceetgdl synergies arising from the
acquisition. Goodwill is not deductible for incor@ purposes.

During the year ended March 31, 2016, the Compangladed the fair value adjustments of the assets
acquired and liabilities assumed on acquisition.

Cellent AG

On January 5, 2016, the Company obtained contr@latient AG (“Cellent”) by acquiring 100% of its
share capital. Cellent is an IT consulting andvgaffé services company offering IT solutions andises to
customers in Germany, Switzerland and Austria. Blguisition is expected to provide Wipro with gcahd
customer relationships, in the Manufacturing andofmotive domains in Germany, Switzerland and Aastri
region.

The acquisition was executed through a share psechgreement for a consideratior®d,800 (EUR
80.4 million).

The following table presents the psaal allocation of purchase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net assetS.......ccovveviveiiiiiieee s I 852 ] - ] 852
Customer related intangibles .............. - 1,001 1,001
Brand........cccooiiiiiii - 317 317
Deferred tax liabilities on intangible
ASSELS. . it - (391) (391)
Total v, I__ 852 I__ 927 1,779
Goodwill ... 4,021
Total purchase price .............cc.ev.e. I 5,800

Net assets acquired include&67 of cash and cash equivalents and trade redesrablued a¥ 1,389.

The goodwill oR 4,021 comprises value of acquired workforce anceetgd synergies arising from the
acquisition. Goodwill is not deductible for incor@x purposes.
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The purchase consideration has been allocatecoaovasional basis based on management’s estimates.
The Company is in the process of making a finakmeination of the fair value of assets and liailgit
Finalization of the purchase price allocation megutt in certain adjustments to the above allonatio

Healthplan Services

On February 29, 2016, the Company obtained fulltrobrof HPH Holdings Corp. (“Healthplan
Services”). HealthPlan Services offers market-legdechnology platforms and a fully integrated Bess
Process as a Service (BPaaS) solution to Healtlrdnse companies (Payers) in the individual, grang
ancillary markets. HealthPlan Services provides. P.&yers with a diversified portfolio of health umance
products delivered through its proprietary techgglplatform.

The acquisition was consummated for a considerafigB81,069 (USD 454.1 million) which includes a
deferred earn-out component®fL,115 (USD 16.3 million), which is linked to achénent of revenues and
earnings over a period of 3 years ending Marchi2819. The fair value of the earn-out liability westimated
by applying the discounted cash flow approach damgig discount rate of 14.1% and probability atdjds
revenue and earnings estimates. This earn-outityalvias fair valued a¥ 536 million (USD 7.8 million) and
recorded as part of preliminary purchase pricecation.

The following table presents the provisional alltmaof purchase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net assetS......cvviiiiie i, ¥ 368 T 1,604 I 1,972
Technology platform........................ 1,087 1,904 2,991
Customer related intangibles .............. - 5,853 5,853
Non-compete agreement................ - 31¢ 31t
Deferred tax liabilities on intangible
ASSELS. ottt - (3,066) (3,066)
Total e I_ 1455 3__ 6,610 8,065
GooadWill ... 22,425
Total purchase price .............cc.ev.e. < 30,490

Net assets acquired includel7 of cash and cash equivalents and trade recevahlued & 2,449.

The goodwill o 22,425 comprises value of acquired workforce arqketed synergies arising from
the acquisition. Goodwill is not deductible for ame tax purposes.

The purchase consideration has been allocatechoovasional basis based on management’s estimates.
The Company is in the process of making a finakmeination of the fair value of assets and liailefit
Finalization of the purchase price allocation maguit in certain adjustments to the above allonatio

7. Investments

Financial instruments consist of the following:
As at
March 31, 2016 June 30, 2016

Financial instruments at FVTPL

Investments in liquid and short-term mutual fufttls ¥ 10,578 4 18,485

Others 816 829
Financial instrumentat FVTOCI

Equity instruments 4,907 4,985

Commercial paper, Certificate of deposits and bonds 121,676 105,929
Financial instruments at amortised cost

Inter corporate and term deposi§? 71,174 72,428

£ 209151 X 202,656

Curren 204,244 197,671
Non-current 4,907 4,985
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@ Investments in liquid and short-term mutual fuirdsude investments amountingId. 11 (March 31,
2016:X 109) pledged as margin money deposits for entanitogcurrency future contracts

@These deposits earn a fixed rate of interest artdrenavithin 12 months.

®Term deposits include deposits in lien with bark®anting t€ 2,400 (March 31, 201&: 300)

8. Inventories

Inventories consist of the following:

As at
March 31, 2016 June 30, 2016
Stores and SPare Parts..........ovveeeiieiee i I 871 3 866
Raw materials and components.............ccooovveine e, 2 2
Finished goods and traded goods..............ccocvviiiennnnnn. 4,517 5,586

€ 5390 % 6454

9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 2018wl 30, 2016 consists of cash and balances ositeib
banks. Cash and cash equivalents consists of libeviiog:

As at
March 31, 2016 June 30, 2016
Cash and bank balances..............cccciiiiiiiiii e, ¥ 63,518 T 95437
Demand deposits with banR&?.............................. 35,531 28,998

< 99,049 T 124435
W These deposits can be withdrawn by the Companyyatirme without prior notice and without any pegaih
the principal.
@ Demand deposits with banks include deposits mwih banks amounting 125 (March 31, 201& 3).

Cash and cash equivalents consists of the follofdanthe purpose of the cash flow statement:

As at

June 30, 2015 June 30, 2016
Cash and cash equivalents.............ccco i, T 132,937 T 124,435
Bank overdraftS.........cooov i, (986) (2,158
T 131,951 122,277

10. Other assets

As at
March 31, 2016  June 30, 2016
Current

Prepait expense anc DePOSItS.......ouvve e iviiiiieiie e ceee e, 14,51¢ 15,57"
Due from officers and employees............cocvviiiiiiiiiineciieeenn, )78 3,831
Finance lease receivables..........cooiiiii i e, 320 1,734
Advance t0 SUPPLIEIS. .....oe vt e 1,507 3,072
Deferred contraCt COStS.......ovviriiriii e, 3,720 3,713
Interest receiVabIe. ..., 2,488 2,788
Balance with excise, customs and other authorities............... 1,814 1,842
Other Y 3,03: 2,050
I 32,894 T 34,607

Non-current
Prepaid expenses including rentals for leasehald énd Deposits... 3 8,534 ¥ 9,133
Finance lease receivables. ... 2,964 2,974
Deferred contraCt CoOStS.......ovviviiriiiiie e 3,807 3,691
(0] 1 01T £ T 528 36¢&
I 15,828 T 16,166
o ] = | I 48,722 ¥ 50,773



11.

12.

13.

@ Others includ& Nil (March 31, 2016% 418) representing assets held for sale

Loans and borrowings

A summary of loans and borrowings is as follows:

Short-term borrowings from banks........................

External commercial borrowings.
Obligations under finance leases

Termloans..........cocevevivininnne.
Total loans and borrowings........

Other liabilities and provisions

Other liabilities:

Current:
Statutory and other liabilities...

Employee benefit obligations...
Advance from customers........

Non-current:

Employee benefit obligations...................cooee i
L 11 = £

Provisions:
Current:

As at
March 31, 2016 June 30, 2016
I 105,661 ¥ 108,321
9,938 1301
8,963 9,191
65¢ 1,02¢
T 125221 I 128,666
As at

March 31, 2016 June 30, 2016

¥ 3,871 T 3,451
5,494 6,014
2,283 2,855
2,173 1,736

T 13821 T 14,056

I 4,618 I 4,477
2,607 2,555

T 7,225 T 7,032

T 21,046 ¥ 21,088
As at

March 31, 2016 June 30, 2016

I 388 I 383

874 79¢
T 1,262 31182

g 14 g 18
g 1276 % 1,200

Provision for warranty represents cost associatttdproviding sales support services which a@@ed
at the time of recognition of revenues and are egokto be utilized over a period of 1 to 2 ye@ther provisions
primarily include provisions for tax related coméncies and litigations. The timing of cash outBaw respect

of such provision cannot be reaso
Financial instruments

Derivative assets and liabilities:

nably determined.

The Company is exposed to foreign currency fluadmaton foreign currency assets / liabilities, tasted
cash flows denominated in foreign currency andimetstment in foreign operations. The Company fedlo
established risk management policies, includingifeeof derivatives to hedge foreign currency agdetbilities,
foreign currency forecasted cash flows and netstment in foreign operations. The counter partiethese
derivative instruments are primarily banks and @wmpany considers the risks of non-performancehley t

counterparty as non-material.
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The following table presents the aggregate cordaptincipal amounts of the Company’s derivative
contracts outstanding:

14.

As at
March 31, 2016| June 30, 2016
Designated derivative instrument
Sell $ 922 $ 941
£ 248 £ 236
€ 278 € 268
AUD 139 AUD 129
SAR 19 SAR 19
AED 7 AED -
Interest rate swaps $ 150 $ 150
Non designated derivative instruments
Sell $ 1,298 $ 1,39
£ 55 £ 5
€ 87 € 88
AUD 35 AUD 56
¥ 490 ¥ 490
SGD 3 SGD 3
ZAR 110 ZAR 289
CAD 11 CAD 11
CHF 10 CHF 0
SAR 58 SAR 58
AED 7 AED 7
Buy $ 822 $ 818

The following table summarizes activity in the célsiv hedging reserve within equity related todgfivative

instruments classified as cash flow hedges:

As at June 30,

2015 2016

Balance as at the beginning of the period..............ccoccoc i, 4 4,268 X 2,367
Deferred cancellation gain/(I0SS)........ccovvveviiiie i e, 47 (11)
Changes in fair value of effective portion of detives....................... (1,462) 1,945
Net (gain)/loss reclassified to statement of incam@ccurrence of

hedged transactions (977 (1,005
Gain/(loss) on cash flow hedging derivatives, N€tuece..covveenn ... kd (2,392) ¢ 929
Balance as at the end of the period..............ccoiiiiiiiicicreee Z 1876 X 3,296
Deferred tax asset/(liability) thereon................oooii i iiiennss g (325) g (416)
Balance as at the end of the period, net of defemdax.................. 4 1,551 4 2,880

As at March 31, 2016, June 30, 2015 and 2@i6¢e were no significant gains or losses on dévig
transactions or portions thereof that have becowigdctive as hedges, or associated with an undgréxposure

that did not occur.

Fair value hierarchy

Financial assets and liabilities include cash amhaeequivalents, trade receivables, unbilled reegnu
finance lease receivables, employee and other adsand eligible current and non-current assetg &nd
short-term loans and borrowings, finance leaselgagabank overdrafts, trade payable, eligibleanirliabilities
and non-current liabilities. The fair value of firddal assets and liabilities approximate their yiag amount

largely due to the short-term nature of such asseldiabilities.

Investments in liquid and short-term mutual fundhijch are classified as FVTPL are measured using

the net asset values at the reporting date meltigdy the quantity held.
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The fair value of derivative financial instrumenssdetermined based on observable market inputs
including currency spot and forward rates, yieldves, currency volatility etc.
Fair value hierarchy

The table below analyses financial instrumentsiedrat fair value, by valuation method. The diffdre
levels have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities.

Level 2 —Inputs other than quoted prices included within elely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcif assets and liabilities measured at fair valua recurring
basis:

As at March 31, 2016 As at June 30, 2016
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
Assets
Derivative instruments:
Cash flow hedges T 3,072 T - T 3,072 ¥ -|% 3662 % - %3662 % -
Others 2,737 - 2,179 558 1,497 - 939 558
Investments:
Investment in liquid and shor}-
term mutual funds 10,578 10,578 - - 18,485 18,485 - -
Other investments 816 - 816 - 829 - 829 -
Investment in equity
instruments 4,907 - - 4,907 4,985 - - 4,985
Commercial paper,
Certificate of deposits and
bonds 121,676 - 121,676 - | 105,929 1,575 104,354 -
Liabilities
Derivative instrumen:
Cash flow hedges (706) - (706) - (355) - (355) -
Others (1,753) - (1,753) -1 (1,099) - (1,099) -
Contingent consideration (2,251) - - (2,251)] (2,341) - - (2,341)

The following methods and assumptions were usedstonate the fair value of the level 2 financial
instruments included in the above table.

Derivative instruments (assets and liabilities) The Company enters into derivative financial mstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisialuation
techniques with market observable inputs are maméyrest rate swaps, foreign exchange forwardraots and
foreign exchange option contracts. The most fretipepplied valuation techniques include forwardcimg,
swap models and Black Scholes models (for optidnation), using present value calculations. The ef®d
incorporate various inputs including the creditlguaf counterparties, foreign exchange spot aravérd rates,
interest rate curves and forward rate curves ofitiderlying. As at June 30, 2016, the changes umteoparty
credit risk had no material effect on the hedgedifeness assessment for derivatives designateédge
relationships and other financial instruments re@ed at fair value.

Investment in commercial papers, certificate of depsits and bondsair value of these instruments is derived
based on the indicative quotes of price and yiptésailing in the market as at June 30, 2016.
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Details of assets and liabilities considered undérevel 3 classification

Investments in| Derivative Liabilities —
equity Assets — Contingent
instruments Others consideration
Opening balance as on April 1, 2015 3 4 4
3,867 524 (110)
Additions/adjustments 1,016 - (1,908)
Gain/loss recognized in statement of income - 34 -
Gain/loss recognized in foreign currency transfatio
reserve - - (95)
Gain/loss recognized in other comprehensive in 24 - -
Finance Expense recognized in statement of income - - (138)
Closing balance as on March 31, 2016 3 4,907 I 558 I (2,251)
Opening Balance as on April 1, 2016 3 4,907 I 558 3 (2,251)
Additions/(Deletions 78 - -
Gain/loss recognized in foreign currency transkatio (23)
reserve - -
Finance Expense recognized in statement of income - - (67)
Closing balance as on June 30, 2016 4,985 558 (2,341)
Description of significant unobservable inputs to aluation:
ltem Valuation Significant Movement | Increase Decrease
technique unobservable inputs by ® ®
Unquoted equity Discounted Long term growth 0.5% 57 (53)
investments cash flow rate
model Discount rate 0.5% (95) 103
Market multiple| Revenue multiple 0.5x 182 (187)
approac
Derivative assets Option pricing Volatility of 2.5% 31 (32)
model comparable
companies
Time to liquidation 1 year 60 (69)
even
Contingent Probability Estimated revenue 1% 36 (36)
consideration weighted achievement
method Estimated earnings 1% 37 (37)
achievement

The movement in foreign currency translation reseaftributable to equity holders of the Company is

summarized below:

As at
June 30, 2015 June 30,2016
Balance at the beginning of the period..............ccoooiiiii e, ¥ 11249 T 16,116
Translation difference related to foreign operatiamet........................ 1,757 1,663
Change in effective portion of hedges of net inwestt in foreign operations (179) (136)
Total change during the period............ccooiii i I 1578 I 1527
Balance at the end of the period............coooiiiiiiiii i, I 12827 3 17,643

15. Foreign currency translation reserve
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16. Income taxes

Income tax expense / (credit) has been allocated fadlows:

Income tax expense as per the statement of income.......................
Income tax included in other comprehensive income o
Unrealized gain on investment securities...................
Gain / (loss) on cash flow hedging derivatives..........ccc...........
Defined benefit plan actuarial gains / (I0SSES) ... .eumwereeeeeeiinnns
TOtal INCOME TAXES ... eee et et e et e e e e e e e

Income tax expense consists of the following:

Current taxes
[0 3 4 [S1) (o2
0] 1= o

Deferred taxes
DOMIESIC. .. et e
0] 1= o

Total INCOME taX EXPENSE....c.vie ittt et e e e ee e

Three months ended

June 30, 2015 June 30, 2016

T 5,958 T 6,122
(78) 326
(393) (42)
(187) 21

5300 ¥ 6.427

Three months ended

June 30, 2015 June 30, 2016

I 4,833 3 4,742

1,170 1642

I__ 6,003 g 6,385

T (89 T (249
40 (22)

3 45  T__ (269
T__5958 3__6122

Income tax expense is net of reversal of provisimterded in earlier periods, which are no longeuired,
amounting t& 355 ank 189 for the three months ended June 30, 2015 @@l 2spectively.

17. Revenues

Rendering of SerVICeS.......ccooiiiiiii e
Sale Of ProdUCES........coviiiiiiiii e
Total reVENUES......ccevieii e

18. Expenses by nature

Employee compensation.............cooovieviiieiniieieene
Sub-contracting/technical fees...........ccooeviiiiiiiiin i,
Cost of hardware and software...............cccoevveee e,
TrAVE] oo
Facility eXPeNSES. ......iv it e
Depreciation and amortization..............cccoeevieiiinenanns
COMMUNICALION. ...t e e e e
Legal and professional fees...........cccee i ennn,
Rates, taxes and inSUranCe...........c.coovevivinineceninieeenneee
AdVErtiSEMENt.......c.iiiie i
Provision for doubtful debt.................coooiiii
Miscellaneous EXPENSES.......vvvieii it e
Total cost of revenues, selling and marketing andegeral and
administrative eXPeNSES.......ccvivieeiiiiiieee s eeeeeemeeeeeeees
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Three months ended

June 30, 2015 June 30, 2016

I 113,866 I 129,321
8.510 6,671
I 122376 ¥ 135992

Three months ended

June 30, 2015 June 30, 2016

3 59,007 I 65,977
14,561 20,304

8,19( 6,55¢
5,657 5,529
4,065 5,044
3,367 4,665
1,278 1,288
980 1,282

660 537
43¢ 76¢
259 289
1,26 1,890

T 99,724 T 114,129



19. Finance expense
Three months ended

June 30, 2015 June 30, 2016

Interest expense.. e 3 316 4 41z
Exchange fluctuatlon on forelgn currency borrowlmyst ....................... 970 924
1 - L g 1286 X 1,336

20. Finance and other income
Three months ended

June 30, 2015 June 30, 2016

INteresSt INCOME......oi i e e, I 4,803 T 4,732
Dividend INCOME.......i it e e 26 24
Unrealized gains/losses on financial instrumentasueed at fair value

through profit Or [0S......ov v e 93 76
Gain on sale of INVesStMeNntsS..........ovcvviiiiiii e 413 368
TOMAL e T 5335 T 5,200

21. Earnings per equity share

A reconciliation of profit for the period and equighares used in the computation of basic andediletirnings
per equity share is set out below:

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equésestoutstanding during the period, excluding galiares
purchased by the Company and held as treasurysshare

Three months ended

June 30, 2015 June 30, 2016

Profit attributable to equity holders of the Compan.................. I 21,917 I 20,518
Weighted average number of equity shares outstgndin............. 2,455,804,709 2,457,363,886
Basic earnings per share..........cooovve it 3 8.92 ] 8.35

Diluted: Diluted earnings per share is calculated by aitigshe weighted average number of equity shares
outstanding during the period for assumed conversioall dilutive potential equity shares. Employgeare
options are dilutive potential equity shares f& @ompany.

The calculation is performed in respect of shat#ap to determine the number of shares that coaled been
acquired at fair value (determined as the averagy&eh price of the Company’s shares during theopgriThe
number of shares calculated as above is compartdtia@ number of shares that would have been issued
assuming the exercise of the share options.

Three months ended
June 30, 2015 June 30, 2016

Profit attributable to equity holders of the Compan...................... I 21,917 ¥ 20,518
Weighted average number of equity shares outstgndin................ 2,455,804,7092,457,363,886
Effect of dilutive equivalent share options.........cceueeiieeereeeeninnns 4,779,330 6,033,483
Weighted average number of equity shares for diletanings per share... 2,460,584,0392,463,397,368
Diluted earnings per Share..........oovviiiiie i e 4 8.91 4 8.3¢

22. Employee benefits

a) Employee costs include:
Three months ended

June 30, 2015 June 30, 2016

Salaries and DONUS..........ocooviveiiiee e T 57,342 T 63855
Employee benefit pla
Gratuity... 186 291
Contnbutlon to prowdent and other funds............... 997 1,406
Share based compensation ...........ccoeveviiiieiiiiie i e 482 425

g 59,007 T 65977
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b) The employee benefit cost is recognized in the foWing line items in the statement of income:

Three months ended
June 30, 2015 June 30, 2016

COSt Of FEVENUES........cooieeviiteee e o et e e e e e e ereee st e e T 49,947 ¥ 55,681
Selling and marketing eXpPenses. ...........cocvvveeeeeecceeeeesennenne 5,748 6,726
General and administrative eXpenses........ccccccceeeeieeeeeeeeennn. 3,312 3,570

3 59,007 T 65977
The Company has granted 2,747,400 and Nil optioneiuRSU option plan and 1,487,700 and 7,500 option
under ADS option plan during the three months erldedt 30, 2015 and 2016.

Commitments and contingencies

Capital commitments: As at March 31, 2016 and June 30, 2016, the Compeay committed to spend
approximatel® 10,734 and 11,565 respectively, under agreements to purghagerty and equipment. These
amounts are net of capital advances paid in regfdlcese purchases.

Guarantees: As at March 31, 2016 and June 30, 2016, performand financial guarantees provided by banks
on behalf of the Company to the Indian Governmenstomers and certain other agencies amount to
approximatel% 25,218 an@ 26,585, respectively, as part of the bank linereflit.

Contingencies and lawsuits: The Company is subject to legal proceedings aaichsl (including tax assessment
orders/ penalty notices) which have arisen in titinary course of its business. Some of the claimslve
complex issues and it is not possible to make soregble estimate of the expected financial effeany, that
will result from ultimate resolution of such prodaggs. However, the resolution of these legal pedagys is not
likely to have a material and adverse effect orrdéfselts of operations or the financial positioritef Company.
The significant of such matters are discussed helow

“In March 2004, the Company received a tax demangdar ended March 31, 2001 arising primarily
on account of denial of deduction under section @bhe Income Tax Act, 1961 (Act) in respect dfffirearned
by the Company’s undertaking in Software TechnolBgyk at Bangalore. The same issue was repeathd in
successive assessments for the years ended Mar@®@® . to March 31, 2011 and the aggregate densthd i
47,583 (including interest &13,832). The appeals filed against the said derhafate the Appellate authorities
have been allowed in favor of the Company by tlveseé appellate authority for the years up to M&th2007.
Further appeals have been filed by the Incomeuthoaties before the Hon’ble High Court. The Hde'lbligh
Court has heard and disposed-off majority of tisees in favor of the Company up to years ended iIMatg
2004. Department has filed a Special Leave Pet{ti) before the Supreme Court of India for tharyended
March 31, 2001 on certain issues allowed in fafdhe Company.

On similar issues for years up to March 31, 20088,Hon’ble High Court of Karnataka has upheld the
claim of the Company under section 10A of the &ttt the years ended March 31, 2008 and March 319,20
the appeals are pending before Income Tax Appeliabeinal (Tribunal). For years ended March 31,2@hd
March 31, 2011, the Dispute Resolution Panel (D&Bed the claim of the Company under section DDA
the Act. The Income tax authorities have filed ppeal before the Tribunal.

For year ended March 31, 2012, the Company recéheedraft assessment order in March 2016 with a
proposed demand &f4,241 (including interest & 1,376), arising primarily on account of sectiol®0issues
with respect to exclusion from Export Turnover. Qamy has filed an objection before DRP within the
prescribed timelines.

Considering the facts and nature of disallowanckthe order of the appellate authority / Hon’blgi
Court of Karnataka upholding the claims of the Campfor earlier years, the Company believes thafitial
outcome of the above disputes should be in favéh@Company and there should not be any matehadrae
impact on the financial statements

The contingent liability in respect of disputed derds for excise duty, custom duty, sales tax anelrot
matters amounts ©2,654 an& 2,500 as of March 31, 2016 and June 30, 2016.
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24. Segment information

The Company is organized by the following operaiegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of @n&e offerings to customers organized by
industry verticals. Effective April 1, 2016, we ligaed our industry verticals. The Communicatiom&s
Provider business unit was regrouped from the fol&MT industry vertical into a new industry verticeamed
“Communications”. The Media business unit from fimener GMT industry vertical has been realignechwfite
former RCTG industry vertical which has been renduae“Consumer Business Unit” industry verticalrtfer,
the Network Equipment Provider business unit offtrener GMT industry vertical has been realignethwiie
Manufacturing industry vertical to form the “Manafaring and Technology” industry vertical.

The revised industry verticals are as follows: Roe Solutions (BFSI), Healthcare, Lifesciences &viges
(HLS), Consumer (CBU), Energy, Natural Resourcddtéities (ENU), Manufacturing & Technology (MNT),
Communications (COMM). IT Services segment alsduihes Others which comprises dividend income and
gains or losses (net) relating to strategic investisy which are presented within “Finance and atieme” in

the statement of Income. Key service offerings ustemers includes software application developnaeiokt
maintenance, research and development servicharfdware and software design, business applicatiorices,
analytics, consulting, infrastructure outsourciegvices and business process services.

Comparative information has been restated to dgfeeteto the above changes.

IT Products: The Company is a value added reseller of desktspsjers, notebooks, storage products,
networking solutions and packaged software for it@pdnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other edlat
deliverables. Revenue relating to the above itamsported as revenue from the sale of IT Products.

The Chairman and Managing Director of the Compaag/tieen identified as the Chief Operating Decisaker
(CODM) as defined by IFRS 8, “Operating Segmentfié Chairman of the Company evaluates the segments
based on their revenue growth and operating income.

Assets and liabilities used in the Company’s bissirege not identified to any of the operating segmes these
are used interchangeably between segments. Managbeleves that it is currently not practicabletovide
segment disclosures relating to total assets abilifies since a meaningful segregation of thdlabke data is
onerous.

Information on reportable segment for the three tendedune 30, 2015s as follows:

IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total

Revenue 31,020 12,988 18,700 17,577 26,063 8,525 115,773 8,174 (241) 123,70¢
Segment Rest 6,947 | 2,7¢4 | 3,082| 3,581 | 5,83: 1,24¢ - 23,451 103 (202 23,452
Unallocated 530 - - 530
Segment Result
Total 23,981 103 (102 23,982
Finance expense (1,286)
Finance and other
income 5,33
Profit before tax 28,03
Income tax
expense (5,95
Profit for the
period 22,07
Depreciation and
amortization 3,36
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Information on reportable segment for the three tendedune 30, 2016s as follows:

IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 33,630 19,931 20,725 17,356 29,638 9(912 131,092 5,930 (46) 136,974
Segment Result 6,994 2,856 3,7/75 3,025 5,054 1502 - 24,106 (368) (54) 23,684
Unallocated (837) - - (837)
Segment Result
Total 23,269 (368 (54 22,84
Finance expense (2,336)
Finance and other
income 5,20
Profit before tax 26,711
Income tax
expense (6,127
Profit for the
period 20,589
Depreciation and
amortization 4,665

The Company has four geographic segments: Indregr&das, Europe and Rest of the world. Revenues fro

the geographic segments based on domicile of thtemer are as follows:

Three months ended

June 30, 2015 June 30, 2016

I 13,354 3 12,799
61,061 70,256
30,006 33,581
19,285 20,340

% 123,706 % 136,976

Management believes that it is currently not pcattie to provide disclosure of geographical locatidse assets,

since the meaningful segregation of the availaifilerination is onerous.

No client individually accounted for more than 10%he revenues during the three months ended 32015

and 2016.
Notes:

a)

Effective April 1, 2016, CODM'’s review of the segmeresults is measured after including the

amortization charge for acquired intangibles tortgpective segments. Such costs were classifiderun
reconciling items till the year ended March 31, @0Comparative information has been restated te giv

effect to the same.

b) “Reconciling items” includes elimination of inteegment transactions, dividend income/ gains/ losses
relating to strategic investments and other conpoaativities.

c) Segment result represents operating profits oéigenents and dividend income and gains or loss#s (n
relating to strategic investments, which are presewithin “Finance and other income” in the stagein
of Income.

d) Revenue from sale of traded cloud based licensepdsted as part of IT Services revenues.

e) For the purpose of segment reporting, the Companyiritiuded the impact of “foreign exchange gains
/ (losses), net” in revenues (which is reported part of operating profit in the statement of imex).

f) For evaluating performance of the individual opetsegments, stock compensation expense is
allocated on the basis of straight line amortizatithe differential impact of accelerated amori@abf
stock compensation expense over stock compensetipanse allocated to the individual operating
segments is reported in reconciling items.

g) The Company generally offers multi-year paymeningein certain total outsourcing contracts. These

payment terms primarily relate to IT hardware, wafe and certain transformation services in
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outsourcing contracts. Corporate treasury proviatesnal financing to the business units offeringjtin
year payments terms. The finance income on defaroedideration earned under these contracts is
included in the revenue of the respective segmmahisaeliminated under reconciling items.

25. List of subsidiaries as of June 30, 2016 are prowd in the table below.

Subsidiaries

Subsidiaries

Subsidiaries

Country of

Incorporation

Wipro LLC (formerly Wipro,
Inc.)

USA

Wipro Gallagher Solutions, USA
Inc.
Opus Capital Markets USA
Consultants LLC
Wipro Promax Analytics USA
Solutions LLC
Infocrossing, Inc. USA
Wipro Insurance Solutions USA
LLC
Wipro Data Centre and Cloud USA
Services, Inc.
Wipro IT Services, Inc. USA
HPH Holdings Corg? USA
Wipro Overseas IT Services Pvt India
Ltd
Wipro Japan KK Japan
Wipro Shanghai Limite Chine
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Technogoty Austria
Austria GmbH®
Wipro Digital Aps® Denmark
3D Networks (UK) Limited U.K.
Wipro Europe Limited” U.K.
Wipro Promax Analytics U.K.
Solutions (Europe) Limited
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC Qatar
Wipro Technologies S.A DE Mexico
CcVv
Wipro BPO Philippines LTD. Philippines
Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsséd Tarsasag
Wipro Technologies SA Argentina
Wipro Information Technolog Egypt
Egypt SAE
Wipro Arabia Limited Saudi Arabia
Wipro Poland Sp. Z.0.0 Poland
Wipro IT Services Poland Sp Poland
0.0
Wipro Technologies Australia Australia
Pty Ltd.
Wipro Corporate Technologi Ghana

Ghana Limited
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Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Wipro Technologies South
Africa (Proprietary) Limited

Wipro Information Technolog
Netherlands BV.

Wipro Technologies SRL
PT WT Indonesia

Wipro Australia Pty Limited
Wipro (Thailand) Co Limited
Wipro Bahrain Limited WLI
Wipro Gulf LLC

Wipro Technologies Nigeria
Limited

Wipro Portugal S.AY

Wipro Technologies Limited,
Russia

Wipro Technology Chile SPA
Wipro Solutions Canada
Limited

Wipro Information Technology
Kazakhstan LLP

Wipro Technologies W.T.
Sociedad Anonima

Wipro Outsourcing Services
(Ireland) Limited

Wipro IT Services Ukraine
LLC

Wipro Technologies Norway
AS

Wipro Technologies VZ, C.A.
Wipro Technologies Peru
S.AC

South Africa
Nigeria
Netherland

Portugal
Russia

Chile
Canada

Kazakhstan
Costa Rica
Ireland
Ukraine
Norway

Venezuela
Peru

Romania
Indonesia
Australia
Thailand
Bahrair
Sultanate of
Oman

Rainbow Software LLC Iraq
Cellent AG Germany
Cellent Mittelstandsberatung | Germany
GmbH
Cellent AG Austri&" Austria
Wipro Networks Pte Limited Singapore
Wipro (Dalian) Limited China
Wipro Technologies SDN Malaysia
BHD
Wipro Chengdu Limited China
Wipro Airport IT Services India

Limited”

*All the above direct subsidiaries are 100% heldhi®/Company except that the Company holds 66.67%
of the equity securities of Wipro Arabia Limiteddaind% of the equity securities of Wipro Airport Services

Limited

# 51% of equity securities of Wipro Doha LLC arddhiey a local share holder. However, the beneficial
interest in these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwinip Scheme Trust’ and ‘Wipro SA Broad
Based Ownership Scheme SPV (RF) (PTY) LTD incorafén South Africa.

® Step Subsidiary details of Wipro Information Tectoty Austria GmbH, Wipro Portugal S.A, Wipro
Europe Limited and Wipro Technologies Canada lichdee as follows:
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Subsidiaries Subsidiaries Subsidiaries Country Qf
Incorporation
Wipro Information Austria
Technogoty Austria
GmbF
Wipro Technologies Austria
Austria GmbH
New Logic Technologies France
SARL
Wipro Europe U.K.
Limited
Wipro UK Limited U.K.
Wipro Portugal S.A. Portugal
Wipro RetailUK Limited U.K.
Wipro do Brasil Brazil
Technologia Ltda
Wipro Technologies Germany
Gmbh
Wipro Do Brasil Brazil
Sistemetas De Informatic
Ltd
Wipro Digital Aps Denmark
Designit A/S Denmark
Designit Denmark A/S Denmark
Designit Germany
MunchenGmbH
Designit Oslo A/S Norway
Designit Sweden AB Sweden
Designit T.L.V Ltd. Israel
Designit Tokyo Ltd. Japan
Denextep Spain Spain
Digital, S.L
Designit Colombia S | Colombia
AS
Cellent AG Austria Austria
Frontworx Austria
Informationstechnologie
AG
HPH Holdings Corp. USA
Healthplan Holdings, Inc. USA
Healthplan Services USA
Insurance Agency, Inc.
Healthplan Services, Inc. USA
Harrington Health USA
Services Inc.
26. Bank balances
Details of balances with banks as of June 30, 20&6&s follows:
In Current In Deposit
Bank Name Account Account Total
Gt BANK « ettt ettt e z 52,414 X% 575 ¥ 52,989
AXIS BANK ..viii it 271 14,366 14,637
HSBC ottt et e 5,649 1,525 7,174
YES BANK ..covviiii e - 5,900 5,900
ICICH BANK. ...ttt et e e e 45 2,910 2,955
Wells Fargo BanK..........ccooiiiii i e 2,769 - 2,769
Corporation Bank ...........oueiie i e e - 2,000 2,000
ANZ BANK ©. ettt 88 999 1,087
Bank of Montreal.............cooviiiiiiii 661 - 661
BMO Harris BanK.........c.os voiiii i e e 407 - 407
Saudi British BanK.........c.veiiieraiie e ie e e 210 180 390




In Current In Deposit

Bank Name Account Account Total
HDFC BaNK.....uiuiiie it e e e e e e 262 123 385
Kotak Mahindra Bank...............ccooii i 11 264 275
Uni Creditbank...........ccooii i 186 - 186
Indian Overseas Bank ............ccooeiiiiiiiiiiiiiii i, 1 155 156
Standard Chartered Bank ............ccooviiiiiiiiiiiiiee e, 151 - 511
Bank of Columbia .........ccooeiiii 98 - 98
Funds in Transit .......coooi i e e e 30,519 - 30,519
Others including cash and cheques on hand...... ..coeeeeennn... 1,695 1 1,696
I ] = | T ¥ 95437 I 28,998 T 124,435

27. Events after the reporting period

The Board of Directors of the Company approvedop@sal for buyback of equity shares at its meeting
held on April 20, 2016. Further to the said apptotlee Company completed buyback of 40 million sisaoR
2 each (representing 1.62% of total paid up eqodpital) on July 8, 2016, from the shareholdersaon
proportionate basis by way of a tender offer atieepof% 625 per equity share for an aggregate amou#t of
25,000 million in accordance with the provisionstké Companies Act, 2013 and the SEBI (Buy Back of
Securities) Regulations, 1998.

At the annual general meeting of the shareholdaldsdn July 18, 2016, the shareholders of the Compa

approved the final dividend &f1 ($ 0.02) per equity share and ADR (50% on aritgghare of par value &
2).

Previously, the Company had announced, on Decef$)e2015, the signing of a definitive agreement
to acquire Viteos Group. However, due to inordinddéays in completion of closing conditions thateeded
the target closing date and expiration date unaertérms of the agreement, both parties have decideto
proceed ahead with the acquisition.
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