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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCI AL POSITION

(X in millions, except share and per share data, urds otherwise stated)
As of March 31, As of March 31,
Notes 2016 2017 2017
Convenience
translation into US
dollar in millions

(unaudited) Refer
Note 2(iv)

ASSETS
Goodwill 5 101,991 125,796 1,940
Intangible assets 5 15,841 15,922 246
Property, plant and equipment 4 64,952 69.794 1,076
Derivative assets 13,14 260 106 2
Investments 7 4.907 7,103 110
Trade receivables 1,362 3,998 62
Non-current tax assets 11,751 12,008 185
Deferred tax assets 4286 3,098 48
Other non-current assets 10 15,828 16,793 259
Total non-current assets 221,178 254618 3928
Inventories 8 5,390 3915 60
Trade receivables 99,614 94,846 1463
Other current assets 10 32,894 30,751 474
Unbilled revenues 48273 45,095 695
Investments 7 204244 292,030 4,503
Current tax assets 7812 9.804 151
Derivative assets 13,14 5,549 9.747 150
Cash and cash equivalents 9 99,049 52,710 813
Total current assets 502,825 538,898 8.309
TOTAL ASSETS 724,003 793,516 12237
EQUITY
Share capital 4941 4.861 75
Share premium 14,642 469 7
Retained earnings 425,118 490,930 7.570
Share based payment reserve 2229 3,555 55
Other components of equity 18242 20,489 316
Equity attributable to the equity holders of the Company 465,172 520,304 8,023
Non-controlling interest 2212 2391 37
Total equity 467,384 522,695 8.060
LIABILITIES
Long - term loans and borrowings 11 17,361 19,611 302
Deferred tax liabilities 5,108 6.614 102
Derivative liabilities 13,14 119 2 -
Non-current tax labilities 8231 9,547 147
Other non-current liabilities 12 7.225 5,500 85
Provisions 12 14 4 -
Total non-current liabilities 38,058 41278 636
Loans, borrowings and bank overdrafts 11 107,860 122,801 1,894
Trade payables and accrued expenses 68,187 65,486 1,010
Unearned revenues 18,076 16,150 249
Current tax liabilities 7,015 8.101 125
Derivative liabilities 13,14 2,340 2,708 42
Other current liabilities 12 13,821 13,027 201
Provisions 12 1,262 1,270 20
Total current liabilities 218,561 229,543 3,541
TOTAL LIABILITIES 256,619 270,821 4,177
TOTAL EQUITY AND LIABILITIES 724,003 793,516 12237
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman & Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai Bangalore
April 25,2017 April 25,2017
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WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME
( in millions, except share and per share data, undés otherwise stated)

Three hs ended March 31, Year ended March 31,
Notes 2016 2017 2017 2016 2017 2017
Convenience Convenience
translation into US translation into US
dollar in millions dollar in millions
(unaudited) Refer (unaudited) Refer
Note 2(iv) Note 2(iv)

Gross revenues 17 136.324 139875 2,157 512,440 550,402 8,487
Cost of revenues 18 (95,843) (100,771) (1,554) (356,724) (391,544) (6,038)
Gross profit 40,481 39,104 603 155,716 158,858 2,449
Selling and marketing expenses 18 (8.983) (11,836) (183) (34,097) (40,817) (629)
General and administrative expenses 18 (7.796) (7,267) (111) (28,626) (32,021) (493)
Foreign exchange gains/(losses), net 1,093 745 1 3,867 3,777 58
Other operating income 19 - 4,082 63 - 4,082 63
Results from operating activities 24,795 24,828 383 96,860 93,879 1,448
Finance expenses 20 (1.284) (1,053) 16) (5.582) (5.183) (80)
Finance and other income 21 5,710 5,636 87 23,655 21,660 334
Profit before tax 29,221 20,411 454 114,933 110,356 1,702
Income tax expense 16 (6.648) (6.742) (104) (25.366) (25213) (389)
Profit for the period 22,573 22,669 350 89,567 85,143 1,313
Attributable to:
Equity holders of the Company 22380 22611 349 89,075 84,895 1309
Non-controlling interest 193 58 1 492 248 4
Profit for the period 22,573 22,669 350 89,567 85,143 1313
Earnings per equity share: 22
Attributable to equity share holders of the Company
Basic 9.11 9:35 0.14 36.26 34.96 0.54
Diluted 9.09 9.32 0.14 36.18 3485 0.54
Weighted average number of equity shares used in
computing earnings per equity share
Basic 2,457.344.850 2,417,784,033 2,417,784,033 2,456,559,400 2,428,540,505 2,428,540,505
Diluted 2,462,738,033 2,424.847,105 2,424.847.105 2.461,689.908 2,435,673,569 2,435,673,569
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman & Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai
April 25,2017

Bangalore
April 25,2017



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREH ENSIVE INCOME

(X in millions, except share and per share data, urds otherwise stated)

Three months ended March 31, Year ended March 31,
Notes 2016 2017 2017 2016 2017 2017
Convenience Convenience
translation into US translation into
dollar in millions US dollar in
(unaudited) Refer millions
Note 2(iv) (unaudited)
Refer Note 2(iv)
Profit for the period 22573 22,669 350 89.567 85,143 1313
Items that will not be reclassified to profit or loss
Defined benefit plan actuarial gains/(losses) (39 79 1 (788) 169 3
Net change in fair value of financial instruments through OCI (113) (168) 3) 17 (168) 3)
(152) (89) 2 771) 1 B
Items that may be reclassified subsequently to profit or loss
Foreign currency translation differences 15 1279 (3.916) (60) 4953 (3.078) “n
Net change in time value of option contracts designated as cash flow hedges 13,16 - 9 - - 9 -
Net change in intrinsic value of option contracts designated as cash flow hedges 13,16 - 77 1 - 77 1
Net change in fair value of forward contracts designated as cash flow hedges 13,16 ©® 819 13 (1,640) 3910 60
Net change in fair value of financial instruments through OCI 7.16 384 128 2 363 1,179 18
1,654 (2,883) (44) 3,676 2,097 32
Total other comprehensive income/(loss), net of taxes 1,502 (29712) (46) 2,905 2,098 32
Total comprehensive income for the period 24,075 19,697 304 92,472 87,241 1,345
Attributable to:
Equity holders of the Company 23,886 19,757 305 91,894 87,062 1342
Non-controlling interest 189 (60) (1) 578 179 3
24,075 19,697 304 92,472 87,241 1,345
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 & Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary
Membership No. 102527
Mumbai Bangalore
April 25,2017 April 25, 2017



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

(% in millions, except share and per share data, unés otherwise stated)

IN EQUITY

Other components of equity Equity
Share Foreign Shares held  attributable to
based currency Cash flow by the equity
Share Share Retained payment translation hedging Other  controlled holders of the ~ Non-controlling

Particulars No. of Shares* capital premium earnings # reserve reserve reserve  reserves trust Company interest Total equity
Asab Rprl 52005 el RS  asis sadbiids b st svvss it B 2.469.043.038 4,937 14,031 372,248 1312 11,249 3.550 655 - 407.982 1.646 409.628
Adjustment on adoption of IFRS 9 (net of tax).........................o.. - - - (770) - - - (€3)) - (801) 12) (813)
Restated balances as at April 1, 2015..........oooiiiiiiiniiiiiiiieanns 2,469,043,038 4,937 14,031 371,478 1,312 11,249 3,550 624 - 407,181 1,634 408,815
Total comprehensive income for the period
Réestated profit forithe:period. ..-.cccuvimiin Sitci s ssstiborsin it sdbesusiss - - - 89,075 - - - - - 89,075 492 89,567
Restated other comprehensiveincome..................ocooiiiiiiiiiiii... - - - - - 4.867 (1.640) (408) - 2,819 86 2,905
Total comprehensive income for the period - - - 89,075 - 4,867 (1,640) (408) - 91,894 578 92,472

Transaction with owners of the company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options .................................. 1,670,252 4 611 - (611) - - - - 4 - 4
D o : : B (35.494) % . - . 5 (35.4949) = (35.494)
Compensation cost related to employee share based payment
BANSACHONE - oovoeiersansuisurns s s g st s - - - 59 1,528 - - - - 1,587 - 1,587
1,670,252 4 611 (35,435) 917 - - - - (33,903) - (33,903)

AsatMAETch 3F, 2006 .. counuvin coiait vea s sn s S s SN 2,470,713,290 4,941 14,642 425,118 2229 16,116 1,910 216 - 465,172 2212 467,384
Convenience translation into US S in million (Unaudited) Refer note
2(iv) 75 221 6,417 34 243 29 3 - 7,022 33 7,056




WIPRO LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES

IN EQUITY

(% in millions, except share and per share data, unds otherwise stated)

Other components of equity Equity
Share Foreign attributable to
based currency Cash flow the equity
Share Share Retained payment translation hedging Other holders of the Non-controlling

Particulars No. of Shares* capital  pr earnings reserve reserve reserve reserves Company interest Total equity
Asat April 1,2016. ... o 2,470,713,290 4941 14,642 425,735 2,229 16,116 1910 505 466,078 2,224 468,302
Adjustment on adoption of IFRS 9 (net of tax) - - - (617) - - - (289) (906) (12) (918)
Adjusted balances as at April 1, 2016 2,470,713,290 4,941 14,642 425,118 2,229 16,116 1,910 216 465,172 2,212 467,384
Total comprehensive income for the period
Profit for the period. .............ooiiii - - - 84,895 - - - - 84,895 248 85,143
Othier comprehensive MCOME: - ... ...oo covvecumsasmismmsssesssssasassmsansssnss - - - - - (3.009) 3.996 1,180 2,167 (69) 2,098
Total comprehensive income for the period - - - 84,895 - (3,009) 3,996 1,180 87,062 179 87,241

Transaction with owners of the Company, recognized directly in equity
Contributions by and distributions to owners of the Company
Issue of equity shares on exercise of options ................ccoeeienieiininin. 187,275 B 81 - @81 - - - - - =
Issue of shares by controlled trust on exercise of options™ . 5 - - - 384 (384 - - - - - -
Buybackiof eauity shates #......covncsnsmasmagsmsssmanas s aresyssas (40,000,000) (80) (14.259) (10,746) - - - 80 (25,000) - (25,000)
b0 5 5 e B T A N s : 5 (8.734) . . . - (8.734) - @8.734)
Compensation cost related to employee share based payment
EESACRORGE. o cco von sunamiss Sorrmemaomss o S eSO T ES CEE SR AR TS - - - 13 1,791 - - - 1,804 - 1,804
(39,812,725) (80) (14,173) (19,083) 1,326 - - 80 (31,930) - (31,930)

As at March 31,2007, .00 000 500m0smummssnsasssasnsssnssnassssss 2,430,900,565 4,861 469 490,930 3,555 13,107 5,906 1,476 520,304 2,391 522,695
Convenience translation into US S in million (Unaudited) Refer note
2(iv) 75 7 7,570 55 202 91 23 8,023 37 8,060

* Includes 14,829,824 and 13,728,607 treasury shares as of March 31, 2016 and March 31, 2017, respectively. During the period 1,101,217 shares have been issued by the controlled trust on exercise of options.

# Refer note 28
“Value is less than 1

The accompanying notes form an integral part of these condensed consolidated interim financial statements

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 & Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan

Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai Bangalore

April 25, 2017 April 25,2017



WIPRO LIMITED AND SUBSIDIARIES
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FL OWS
(X in millions, except share and per share data, urds otherwise stated)

Year ended March 31,

2016 2017 2017
Translation
into USS in
millions
(Unaudited)
Refer note
Cash flows from operating activities:
Profit for the period. ..............oooiiiii e 89,567 85,143 1313
Adjustments:
(Gain) / loss on sale of property, plant and equipment and intangible assets,
net.. (55) 117 2
Depreciation and amortization. . - 14,965 23,107 356
Exchange loss, net............... - 2,664 3,945 61
Gain on sale of investments, net............................coooooiiiiii. (2.646) (3.486) (549
Share based compensation expense. .............ccoeememmenacenancncanenns 1,534 1,742 27
INCOME TAX BXPEIISE. .. .. oeet ittt et e e e e e 25,366 25213 389
Dividend and interest (income)/expenses, net......................ccoeeeenee (19,599) (16,259) 251)
Gain from sale of EcoEnergy division. ..................cooooieiiieiiiiaain... - (4,082) (63)
I TSI TR S0t DT T st S - (1,732) @7
Changes in operating assets and liabilities; net of effects from acquisitions
ey eCIVANes: o it s SO & I S i N I (5.317) 3,346 52
Unbilled reVenUEe. .. ... (5.329) 3813 59
IOVEROLIES: .. ociisiveisnsssensnnisiissmsrssssussnsssibasenesnsernsassietiosiaoruss (541) 1,475 23
Other assets (766) 4,054 63
Trade payables, accrued expenses, other liabilities and provisions....... 4,683 (5,202) (80)
Uneatned TEVEIC. .......cvvmvsvosssvemssssssasssasessinsssssnsvsssns 1,282 (2,945) (45)
Cash generated from operating activities before taxes... < 105,808 118,249 1,825
Income taxes paid, net...................ccoeeee... e (26.935) (25.476) (393)
Net cash generated from operating activities. ..................cceeenienneeen... 78,873 92,773 1,432
Cash flows from investing activities:
Purchase of property, plant and equipment............ (13,951) (20,853) (322)
Proceeds from sale of property, plant and equipment........................ 779 1,207 19
Proceeds from sale of EcoEnergy division............................ - 4372 67
Parchase O fiinUESIEHIS: w . o voss s aasesmes, oans simssinan iy oz (934,958) (813,439) (12,544)
Proceeds from sale of mvestments. .....................ooooiiiiiiiiii. 830,647 729,755 11,254
Impact of investment hedging activities, net.......................ccoeeeenn.ne 266 (226) (3.00)
Payment for business acquisitions, net of cash acquired....................... (39.373) (33,608) (518)
I CFESE T CCRIVE i o NG ol NN, T I 0 SO I 18,368 17.069 263
Dividend received. ... 66 311 5
Cash used in investing activities before taxes........................... (138,156) (115412) (1,779)
Income taxes paid on sale of EcoEnergy division............................ - (871) (13)
Net cashosed inlvestng aclviies. ... .....ooooooconniiisnssinmmnsmsssarss (138,156) (116,283) (1,792)
Cash flows from financing activities:
Proceeds from issuance of equity shares/shares pending allotment......... - A !
Repayment of loans and borrowings..................ocoooooiiiiiiii (137,298) (112,803) (1,740)
Proceeds from loansandborrowings...............ccccooiniiiiiiiiiiinanan. 172,549 125,922 1,942
Payment for contigent consideration in respect of business combination. . - (138) (0)]
Payment foribuy backiof shares. ...cucuesesasinsialliadisoun itivainasasisica - (25,000) (386)
Interest paid on loans and borrowings....................... (1,348) (1,999) @31
Payment of cash dividend (including dividend tax thereon).. (35.494) (8,734) (135)
Nercashinsed mancing aCHVINES . . oo pi s, s s (1,587) (22,752) (352)
Net (decrease) in cash and cash equivalents during the period. ... (60,870) (46,262) (712)
Effect of exchange rate changes on cash and cash equivalents. 549 (1,412) 2
Cash and cash equivalents at the beginning of the period... 158,713 98,392 1,517
Cash and cash equivalents at the end of the period (Note 9).............. 98,392 50,718 783
Total taxes paid amounted to T 26,935 and T 26,347 for the year ended March 31, 2016 and 2017 respectively.
* Value is less than 1
The accompanying notes form an integral part of these condensed consolidated interim financial statements
As per our report of even date attached For and on behalf of the Board of Directors
for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 & Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan
Partner Chief Financial Officer Company Secretary
Membership No. 102527
Mumbai Bangalore
April 25,2017 April 25,2017

7



WIPRO LIMITED AND SUBSIDIARIES
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCI AL STATEMENTS
® in millions, except share and per share data, unds otherwise stated)

1. The Company overview

Wipro Limited (“Wipro” or the “Parent Compg’), together with its subsidiaries (collectivel§the
Company” or the “Group”) is a global informatiorckmology (IT), consulting and business processicesv
(BPS) company.

Wipro is a public limited company incorpted and domiciled in India. The address of itssteged office
is Wipro Limited, Doddakannelli, Sarjapur Road, Balore — 560 035, Karnataka, India. Wipro hasrisshary
listing with Bombay Stock Exchange and National cBtd&Exchange in India. The Company’s American
Depository Shares representing equity shares sodisied on the New York Stock Exchange. Theseeonsed
consolidated interim financial statements were @igbd for issue by the Company’s Board of Direstam April
25, 2017.

2. Basis of preparation of financial statements
(i) Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standards andinterpretations (“IFRS”), as issued by the Intéioraal
Accounting Standards Board (“IASB”). Selected erplary notes are included to explain events ams$éetions
that are significant to understand the changesantial position and performance of the Compangesihe last
annual consolidated financial statements as atfandhe year ended March 31, 2016. These condensed
consolidated interim financial statements do netude all the information required for full anndaancial
statements prepared in accordance with IFRS.

(i) Basis of preparation

These condensed consolidated interim financiakstahts are prepared in accordance Witernational
Accounting Standard (IAS) 34nterim Financial Reporting”

The condensed consolidated interim financial statém correspond to the classification provisions
contained inAS 1(revised), “Presentation of Financial States&nFor clarity, various items are aggregated in
the statements of income and statements of finbpogition. These items are disaggregated sepgriat¢he
notes, where applicable. The accounting policie® leen consistently applied to all periods preskint these
condensed consolidated interim financial statements

All amounts included in the condensed consolidateatim financial statements are reported in milfiaf
Indian rupees(in millions) except share and per share data,ssni¢herwise stated. Due to rounding off, the
numbers presented throughout the document maydtbtp precisely to the totals and percentages ray n
precisely reflect the absolute figures.

(i) Basis of measurement

The condensed consolidated interim financial statéshave been prepared on a historical cost ctinmen
and on an accrual basis, except for the followirsgemal items that have been measured at fair \aduequired
by relevant IFRS:

a. Derivative financial instruments;

b. Financial instruments classified as fair value tigto other comprehensive income or fair value thinoug
profit or loss;

c. The defined benefit asset/ (liability) is recogdise the present value of the defined benefit aliligy less
fair value of plan assets; and

d. Contingent consideration.



(iv) Convenience translation (unaudited)

The accompanying condensed consolidated interiaméial statements have been prepared and reported i
Indian rupees, the national currency of India. ofer the convenience of the readers, the condknse
consolidated interim financial statements as offandhe year ended March 31, 2017, have beenlaigosinto
United States dollars at the certified foreign exde rate of $ 1 € 64.85 (March 31, 2016: $ 1¥66.25), as
published by the Federal Reserve Board of Goveroorsiarch 31, 2017. No representation is madettieat
Indian rupee amounts have been, could have besoulit be converted into United States dollars ehsurate
or any other rate.

(v) Use of estimates and judgment

The preparation of the condensed consolidatedimferancial statements in conformity with IFRS végs
management to make judgments, estimates and assaabtat affect the application of accounting gie and
the reported amounts of assets, liabilities, incame expenses. Actual results may differ from thextenates.

Estimates and underlying assumptions are revieweshangoing basis. Revisions to accounting eséisnat
are recognized in the period in which the estimatesrevised and in any future periods affectegdriicular,
information about significant areas of estimationcertainty and critical judgments in applying agtiing
policies that have the most significant effect b@a &mounts recognized in the condensed consolidtatidm
financial statements is included in the followingjes:

a) Revenue recognition The Company uses the percentage of completiomadetising the input (cost
expended) method to measure progress towards ctonpile respect of fixed price contracts. Perceatafy
completion method accounting relies on estimatdstaf expected contract revenue and costs. Thikade
is followed when reasonably dependable estimatéisenfevenues and costs applicable to various elisme
of the contract can be made. Key factors thaterewed in estimating the future costs to competiide
estimates of future labor costs and productivificiefincies. Because the financial reporting of ¢hesntracts
depends on estimates that are assessed contidugitg the term of these contracts, recognizedmazend
profit are subject to revisions as the contracgpsses to completion. When estimates indicateathags
will be incurred, the loss is provided for in theried in which the loss becomes probable.

b) Goodwill: Goodwill is tested for impairment at least anhuand when events occur or changes in
circumstances indicate that the recoverable ammiuhe cash generating unit is less than its cagryalue.
The recoverable amount of cash generating unitsgiser of value-in-use and fair value less cosseth.
The calculation involves use of significant estiesaand assumptions which includes turnover andregn
multiples, growth rates and net margins used toutatie projected future cash flows, risk-adjustesdalint
rate, future economic and market conditions.

c) Income taxes:The major tax jurisdictions for the Company areidnand the United States of America.
Significant judgments are involved in determinitg forovision for income taxes including judgment on
whether tax positions are probable of being susthin tax assessments. A tax assessment can involve
complex issues, which can only be resolved ovesralddd time periods.

d) Deferred taxes Deferred tax is recorded on temporary differeniceveen the tax bases of assets and
liabilities and their carrying amounts, at the satkat have been enacted or substantively enatttgk a
reporting date. The ultimate realization of defdrtax assets is dependent upon the generationturiefu
taxable profits during the periods in which thoseporary differences and tax loss carry-forwardsbe
deductible. The Company considers the expectedgalvef deferred tax liabilities and projected fetu
taxable income in making this assessment. The anmuthe deferred tax assets considered realizable,
however, could be reduced in the near term if egésof future taxable income during the carry-fmav
period are reduced.

e) Business combinations In accounting for business combinations, judgmsentequired in identifying
whether an identifiable intangible asset is todmorded separately from goodwill. Additionally,iegiting
the acquisition date fair value of the identifiatsets (including useful life estimates) and ligds acquired
and contingent consideration assumed involves negnagt judgment. These measurements are based on
information available at the acquisition date arellzased on expectations and assumptions thatbiesve
deemed reasonable by management. Changes in tidiggegnts, estimates, and assumptions can materially
affect the results of operations.



)

9)

h)

Expected credit losses on financial asset®n application of IFRS 9, the impairment provisaf financial
assets are based on assumptions about risk ofid@falexpected timing of collection. The Compasgsi
judgment in making these assumptions and seletitimgnputs to the impairment calculation, basedhen
Company’s past history, customer’s credit-worthinexisting market conditions as well as forwaaking

estimates at the end of each reporting period.

Measurement of fair value of non-marketable equityinvestments: These instruments are initially
recorded at cost and subsequently measured atalai. Fair value of investments is determinedgigiire
market and income approaches. The market approatiides the use of financial metrics and ratios of
comparable companies, such as revenue, earnimgpacable performance multiples, recent financiahos
and the level of marketability of the investmenthe selection of comparable companies requires
management judgment and is based on a numbertofdamcluding comparable company sizes, growth
rates, and development stages. The income appielades the use of discounted cash flow modelckvhi
requires significant estimates regarding the ireestrevenue, costs, and discount rates basedeoristh
profile of comparable companies. Estimates of raeaand costs are developed using available hiatan
forecast data.

Other estimates: The share based compensation expense is deterbrased on the Company’s estimate of
equity instruments that will eventually vest.

. Significant accounting policies

Please refer to the Company’s Annual Report for year ended March 31, 2016 for a discussion of the
Company’s other critical accounting policies.

The Company has early adopted IFRS 9 effectivel Ap016, with retrospective application. Accoglin the
policy for financial instruments as presented | @ompany’'s Annual Report is amended as under:

Financial instruments:

a)

Non-derivative financial instruments:
Non derivative financial instruments consist of:

» financial assets, which include cash and cash atgrits, trade receivables, unbilled revenues, fiean
lease receivables, employee and other advancestimgnts in equity and debt securities and eligible
current and non-current assets;

« financial liabilities, which include long and shaerm loans and borrowings, bank overdrafts, trade
payables, eligible current and non-current liaile#it

Non derivative financial instruments are recognigtially at fair value. Financial assets are degnized
when substantial risks and rewards of ownership®financial asset have been transferred. In calses
substantial risks and rewards of ownership of itheaicial assets are neither transferred nor retafirancial
assets are derecognized only when the Companyohastained control over the financial asset.

Subsequent to initial recognition, non-derivatirehcial instruments are measured as describewbelo

A. Cash and cash equivalents

The Company’s cash and cash equivalents constcsistf on hand and in banks and demand deposits with
banks, which can be withdrawn at any time, withmiar notice or penalty on the principal.

For the purposes of the cash flow statement, cadltash equivalents include cash on hand, in ban#s
demand deposits with banks, net of outstanding lavgtdrafts that are repayable on demand and are
considered part of the Company’s cash managemeat¢rsy In the consolidated statement of financial
position, bank overdrafts are presented under tamgs within current liabilities.
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B. Investments
Financial instruments measured at amortised cost:

Debt instruments that meet the following critenie eneasured at amortized cost (except for debuiments
that are designated at fair value through Profitass (FVTPL) on initial recognition):

» the asset is held within a business model whosectig is to hold assets in order to collect cartral
cash flows; and

» the contractual terms of the instrument give risespecified dates to cash flows that are solelyrzay
of principal and interest on the principal amountstanding.

Financial instruments measured at fair value throwgher comprehensive income (FVTOCI):

Debt instruments that meet the following criteria eneasured at fair value through other comprefiensi
income (FVTOCI) (except for debt instruments thet designated at fair value through Profit or Loss
(FVTPL) on initial recognition):

» the asset is held within a business model whosectitg is achieved both by collecting contractual
cash flows and selling the financial asset; and

» the contractual terms of the instrument give risspecified dates to cash flows that are solelyreat
of principal and interest on the principal amountstanding.

Interest income is recognized in the statememadme for FVTOCI debt instruments. Other changdaim
value of FVTOCI financial assets are recognizedthrer comprehensive income. When the investment is
disposed of, the cumulative gain or loss previoaslgumulated in reserves is transferred to the exset
consolidated interim statement of income.

Financial instruments measured at fair value throyggofit or loss (FVTPL):

Instruments that do not meet the amortised coBV3IOCI criteria are measured at FVTPL. Financiakts

at FVTPL are measured at fair value at the endhoh eeporting period, with any gains or lossesragisn
re-measurement recognized in statement of incorhe. gain or loss on disposal is recognized in the
condensed consolidated interim statement of income.

Interest income is recognized in statement of incdon FVTPL debt instruments. Dividend on financial
assets at FVTPL is recognized when the Group’d tgheceive dividend is established.

Investments in equity instruments designated wdssified as FVTOCI:

The Company carries certain equity instruments kvhie not held for trading. The Company has eleitted
FVTOCI irrevocable option for these instruments. idments in fair value of these investments are
recognized in other comprehensive income and threaydoss is not transferred to statement of ine@n
disposal of these investments. Dividends from thaseestments are recognized in the condensed
consolidated interim statement of income when tom@any’s right to receive dividends is established.

C. Other financial assets:

Other financial assets are non-derivative finanagdets with fixed or determinable payments thatnat
qguoted in an active market. They are presenteduasrt assets, except for those maturing later ftan
months after the reporting date which are preseasedon-current assets. These are initially reeeghat
fair value and subsequently measured at amortizeti using the effective interest method, less any
impairment losses. These comprise trade receivalnhdlled revenues, cash and cash equivalentsitued
assets.
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b)

D. Trade and other payables

Trade and other payables are initially recognizethia value, and subsequently carried at amortizest
using the effective interest method. For thesenfired instruments, the carrying amounts approxinfaire
value due to the short term maturity of these imsénts.

Derivative financial instruments

The Company is exposed to foreign currency fluobnat on foreign currency assets, liabilities, net
investment in foreign operations and forecasteti lasvs denominated in foreign currency.

The Company limits the effect of foreign exchangger fluctuations by following established risk
management policies including the use of derivativehe Company enters into derivative financial
instruments where the counterparty is primarilyaak

Derivatives are recognized and measured at faurevahttributable transaction costs are recognized i
statement of income as cost.

Subsequent to initial recognition, derivative fiogth instruments are measured as described below:

A. Cash flow hedges

Changes in the fair value of the derivative hedgmstrument designated as a cash flow hedge angmexed
in other comprehensive income and held in cash Hedging reserve, net of taxes, a component otyequi
to the extent that the hedge is effective. To ttterd that the hedge is ineffective, changes invalue are
recognized in the statement of income and repavttdn foreign exchange gains/(losses), net witlesults
from operating activities. If the hedging instrurhen longer meets the criteria for hedge accountimgn
hedge accounting is discontinued prospectivelthdfhedging instrument expires or is sold, terneidair
exercised, the cumulative gain or loss on the hegligistrument recognized in cash flow hedging reséH
the period the hedge was effective remains in ¢asih hedging reserve until the forecasted transacti
occurs. The cumulative gain or loss previously getzed in the cash flow hedging reserve is transteto
the statement of income upon the occurrence oftflaged forecasted transaction. If the forecastegsaction
is no longer expected to occur, such cumulativariyad is immediately recognized in the statemeiniooime.

B. Hedges of net investment in foreign operations

The Company designates derivative financial insais as hedges of net investments in foreign dpesat
The Company has also designated a foreign curréasgminated borrowing as a hedge of net investment
in foreign operations. Changes in the fair valughef derivative hedging instruments and gains/psse
translation or settlement of foreign currency deimated borrowings designated as a hedge of nestment

in foreign operations are recognized in other cahpnsive income and presented within equity iFFtBER

to the extent that the hedge is effective. To ttterg that the hedge is ineffective, changes invaliue are
recognized in the statement of income and repavtddn foreign exchange gains/(losses), net witleisults
from operating activities.

C. Others

Changes in fair value of foreign currency derivatinstruments neither designated as cash flow Isedge
hedges of net investment in foreign operationsecegnized in the statement of income and repavitin
foreign exchange gains, net within results fromrafieg activities.

Changes in fair value and gains/(losses) on segthemf foreign currency derivative instruments tiatp to
borrowings, which have not been designated as Iselgerecorded in finance expense.
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New Accounting standards adopted by the Company:

The accounting policies adopted in the preparatibrthe condensed consolidated interim financial
statements are consistent with those followed énptteparation of the Company’s annual consolidfteshcial
statements for the year ended March 31, 2016, exae-RS 9 as described below:

IFRS 9 — Financial instruments

The Company has elected to early adopt IFRS 9,nEiah Instruments effective April 1, 2016 with
retrospective application.

IFRS 9 introduces a single approach for the classibn and measurement of financial assets acogidi
their cash flow characteristics and the businesiafritbey are managed in, and provides a new imgairmodel
based on expected credit losses. IFRS 9 also ieslnelw guidance regarding the application of hedgeunting
to better reflect an entity’s risk management digis especially with regard to managing non-firiahigsks.

Application of the new measurement and presentagquirements of IFRS 9 did not have a significant
impact on equity. The Company continues to meaatifair value all financial assets earlier measwatethir
value. All existing hedge relationships that weadier designated as effective hedging relatiorsbimtinue to
qualify for hedge accounting under IFRS 9. As IFR&oes not change the general principles of hoerity
accounts for effective hedges, there is no sigmifigmpact as a result of applying IFRS 9. Theatfté change
in measurement of financial instruments on the Camgfs financial position has been applied retrospely.
The retrospective application did not have a sigaift impact on the financial position as at Ma3&h2015 and
2016.

The total impact on the Company’s retained earniagd other reserves due to classification and
measurement of financial instruments is as follows:

Retained Other
Earnings Reserves
Reported opening balance as at April 1, 2015 I 372,248 ¥ 655
Impact on adoption of IFRS 9
Reclassification of investments from available $ade investments
(AFS) to FVTPL (refer note a) 55 (55)
Expected credit losses on financial assets (refer d) (1,243) -
Deferred tax impact on the above 406 24
Total impact on adoption of IFRS 9 (782) (31)
Adjusted balance as at April 1, 2015 I 371,466 T 624
Reported balance as at March 31, 2016 425,735 505
Impact of adoption of IFRS 9 for the year ended Mach 31, 2016
Reclassification of investments from AFS to FVTR&f€r note a) 375 (375)
Expected credit losses on financial assets (refer d) (161) -
Deferred tax impact on the above (61) 117
Adjustment on adoption of IFRS 9 for the year enlliedich 31, 2016 153 (258)
Cumulative impact on adoption of IFRS 9 as at Marct81, 2016 (629) (289)
Adjusted balance as at March 31, 2016 I 425,106 I 216

(a) Reclassification of investmentsfrom AFSto FVTPL

Certain investments in liquid and short-term mufualds and equity linked debentures were reclaskifi
from available for sale to financial assets meabatd=VTPL. Related fair value gain 365 were transferred
from other comprehensive income to retained easnimgApril 1, 2015. During the year ended MarchZ116,
fair value gains related to these investments ammyito ¥ 258 was recognized in statement of income, net of
related deferred tax expenseXof17. This reclassification did not have any impacthe carrying value of the
said assets as at April 1, 2015.
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(b) Reclassification of investmentsfrom AFSto FVTOCI

The Company on initial application of IFRS 9 hasdmaan irrevocable election to present in other
comprehensive income subsequent changes in thediaie of equity investments not held for tradiSgch
investments and investment in certificate of deposere reclassified from available for sale t@finial assets
measured at FVTOCI. This reclassification did naténany impact on the carrying value of the sasgtgsas at
April 1, 2015.

() Reclassification of loans and deposits to financial instruments at amortised cost

Certain inter corporate and term deposits alony vatated interest accruals were reclassified flmens
and receivables reported as part of other assBtatwial assets measured at amortised costrétisssification
did not have any impact on the carrying value efghid assets as at April 1, 2015.

(d) I'mpairment of financial assets

The Company has applied the simplified approactprviding for expected credit losses on trade
receivables as described by IFRS 9, which reqtiresise of lifetime expected credit loss providimmall trade
receivables. These provisions are based on assasefmesk of default and expected timing of cotlen. A
cumulative impairment provision & 918 (net of deferred tax) has been recorded aglpstment to retained
earnings as at April 1, 2015.

The Company assesses on a forward looking basexplerted credit losses associated with its asagisd
at amortised cost. The impairment methodology appliepends on whether there has been a significartise
in credit risk.

New accounting standards not yet adopted:

A number of new standards, amendments talatds and interpretations are not yet effectiveafual
periods beginning after April 1, 2016, and have betn applied in preparing these condensed coasedid
interim financial statements. New standards, amemisnto standards and interpretations that cowa laa
potential impact on the consolidated financialestants of the Company are:

IFRS 15 — Revenue from Contracts with Customers

IFRS 15 supersedes all existing revenue regpgints in IFRS (IAS 11 Construction Contracts, IBS
Revenue and related interpretations). Accordinémew standard, revenue is recognized to ddmdransfer
of promised goods or services to a customer innaouat that reflects the consideration to which dnéty
expects to be entitled in exchange for those goodrvices. IFRS 15 establishes a five step mibdelwill
apply to revenue earned from a contract with aornet (with limited exceptions), regardless of thpet of
revenue transaction or the industry. Extensivelakszes will be required, including disaggregatafntotal
revenue; information about performance obligationanges in contract asset and liability accounarizs
between periods and key judgments and estimates stEimdard permits the use of either the retrosjgeot
cumulative effect transition method. In Septemb@t3 the IASB issued an amendment to IFRS 15 defgerr
the adoption of the standard to periods beginningrafter January 1, 2018. The Company is cuyestessing
the impact of adopting IFRS 15 on the Company’sgotidated Financial Statements.

IFRS 16 - Leases

On January 13, 2016, the International Accountitam@ards Board issued the final version of IFRSL&ases.
IFRS 16 will replace the existing leases standi&8,17 Leases, and related interpretations. Thedsta sets
out the principles for the recognition, measuremprasentation and disclosure of leases. IFRS ttédnces a
single lessee accounting model and requires addssecognise assets and liabilities for all Isaggh a term
of more than 12 months, unless the underlying asset low value. Accounting for transactions whdhne

Company is a lessee is expected to be impactecppiication of this standard. The Standard also aiost
enhanced disclosure requirements for lessees. fibetiee date for adoption of IFRS 16 is annualipds

beginning on or after January 1, 2019, though eadlgption is permitted for companies applying IFES
Revenue from Contracts with Customers. The Comjmiuyrrently assessing the impact of adopting IARS
on the Company’s Consolidated Financial Statements.
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4. Property, plant and equipment

Furniture
Plantand fixtures and
Land Buildings  machinery*  equipment  Vehicles Total
Gross carrying value:
As at April 1, 2015.......cceiiiiieiie e ¥ 3,685 324515 T 79,594 T 12,698 I 830 121,322
Translation adjustment.............cccooveeviiieiennns 10 209 1,720 79 1) ( 2,017
AAItioNS ...oeiiiii - 1,799 15,424 1,791 62 19,076
Additions through business combination.. ... - 105 4,462 162 34 4,763
Disposals / adjustments................ccceeeeenee. - (539) (1,620) (615) (336) (3,110)
As atMarch 31, 2016.........cccvveevieeieiiieiiaiinne 33,695 326,089 399,580 314,115 T 589 144,068
Accumulated depreciation/impairment:
As at April 1,2015.......ccui e 54 - ¥ 4513 T 56,629 ¥10,636 ¥ 809 T 72,587
Translation adjustment.............ccocoovveviie e - 73 1,113 80 - ,286
Depreciation..........coooevviiiiiiee i - 861 11,381 1,094 19 13,355
Disposals / adjustments...............ccocvvvvvveennne. - (103) (962) (492) (324) (1,881)
As atMarch 31, 2016..........ccvvevvienieinieiiaiine g - 35,344 68,161 11,318 % 504 85,327
Capital work-in-progress T 6,211
Net carrying value including Capital work-in-
progress as at March 31, 2016.................... 364,952
Gross carrying value:
As at April 1, 2016..........coeevvveiiiiiiieieeee. X 3,695 326,089 ¥ 99580 T 14,115 ¥ 589 144,068
Translation adjustment.............cccooove i, (15) (69) 1,377) (133) 3 (1,591)
AAItioNS ..o - 1,133 16,572 2,242 23 19,970
Additions through business combination.. ... 134 446 835 77 - 1,492
Disposals / adjustments.................ccceeveeennn. - (18) (6,643) (553) (183) (7,397)
As at March 31, 2017.......ccoeveiiiiiiiiiins ¥ 3814 X 27581 I 108,967 ¥ 15748 X 432 156,542
Accumulated depreciation/impairment:
As at April 1, 2016.......ccuuiviniiiee e g - T 534 I 68,16 T 11,31¢ I 504 T 8532
Translation adjustment.............ccocooveeviie e - (39) (816) (75) 2 (928)
Depreciation..........coocvvieiviiini e - 1,059 14,910 1,117 28 17,114
Disposals / adjustments...............c.ccoeveieeinnnnns - 3) (5,250) (392) (169) (5,814)
As at March 31, 2017.......cccoeiiiiiiiiiiiiiiinces g - T 6361 T 77,005 T 11968 T 365 T 95699
Capital work-in-progress I 8951
Net carrying value including Capital work-in-
progress as at March 31, 2017.................. I 69,794
“Including computer equipment and software.
5. Goodwill and intangible assets
The movement in goodwill balance is given below:
Year ended Year ended

March 31, 2016

March 31, 2017

Balance at the beginning of the period..................coiiii e, I 68,078 3 101,991
Translation adjusStment..........oovviiiiii i e 3,421 (4,319)

Acquisition through business combination, net/amjents............ 30,492 28,124
Balance at the end of the period................cooviiii i, I__101,991 3 125,796
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Intangible assets

Customer  Marketing

related related Total
Gross carrying value:
AsSat APril 1, 2015, .. coe e e I 10,617 3 905 I 11,522
Translation adjustment..........cc.v e e 292 120 412
Disposal/ adjustment ..........covviiiiie i e - 18¢ 18¢
Acquisition through business combination..........................o... 7,451 1,373 8,824
Asat March 31, 2016.......c.uiiiiniiie e 18,360 I 2587 320,947
Accumulated amortization and impairment:
Asat April 1, 2015, .. coe e e 3 2,93¢ I 65t 3 3,591
Translation adjustme..........covviiiie i e - 70 70
Amortization and iMPairmMent ..........cccooeviiiiii i e e, 1,228 217 1,445
Asat March 31, 2016.......c.vieiiniiie e T 4,164 3 942 35,106
Net carrying value as at March 31, 2016.............cocevi i, T 14,196 T 1,645 < 15,841
Gross carrying value:
AS At APFl 1, 2016, .. cce et et e I 18,360 X 2587 ¥ 20,947
Acquisition through business combination, net/adjests............ 2,714 4,006 6,720
Translation adjustment...........ocvvie i (546) (314) (860)
As at March 31, 2017.......couii i 3 20,528 T 6,27¢ X 26,80
Accumulated amortization and impairment:
AS at APril 1, 2016, .. .. e T 4164 X 942 X 5,106
Translation adjustment..........cc.viie i e (7) (68) (75)
Amortization and impairment...............coov i 5,107 747 5,854
As at March 31, 2017......c.ouii i e I 9.26¢ X 1,621 I 10,88t
Net carrying value as at March 31, 2017..............ccocevens I 11,264 % 5,658 < 15,922

Amortization and impairment expense on intangilsgets is included in selling and marketing expemsédse
condensed consolidated interim statement of income.

6. Business combination
Designit AS

On August 6, 2015, the Company obtained contr@ledignit AS (“Designit”) by acquiring 100% of its
share capital. Designit is a Denmark based gldbafegjic design firm specializing in designing stmmmative
product-service experiences. The acquisition stheng the Company’s digital offerings, combiningieeering
and transformative technology with human centeresiggh methods.

The acquisition was executed through a share psecagreement for a consideratior¥dd,501 (EUR
93 million) which includes a deferred earn-out comgnt of3 2,108 (EUR 30 million), which is linked to
achievement of revenues and earnings over a pefi8gears ending June 30, 2018. The fair valudhe®arn-
out liability was estimated by applying the disctathcash flow approach considering discount rate3&b and
probability adjusted revenue and earnings estima@ités earn-out liability was fair valuedf.,287 million and
recorded as part of purchase price allocation.
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The following table presents the allocation of fnase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated

Net asSetS......coovviiiiiiiii e 4 586 4 - ] 586
Customer related intangibles .............. - 597 597

Brand..........coooiiii i - 638 638

Non-compete agreement................ - 10z 10¢

Deferred tax liabilities on intangible

ASSELS. .t - (290) (290)
Total v, I 586 31,048 1,634
Goodwill ... 4,046
Total purchase price ...................... T 5,680

Net assets acquired include59 of cash and cash equivalents and trade rededrablued at 392.

The goodwill oR 4,046 comprises value of acquired workforce anceetqul synergies arising from the
acquisition. Goodwill is not deductible for incor@ purposes.

During the year ended March 31, 2016, the Compangladed the fair value adjustments of the assets
acquired and liabilities assumed on acquisition.

During the quarter ended December 31, 2016, an amofik 83 million was paid to the sellers
representing earn-out payments for the first earrperiod.

Additionally, during the quarter ended December2RIL6, as a result of changes in estimates of teven
and earnings over the remaining earn-out periadfain value of earn-out liability was revalue&&93 million.
The revision of estimates has also resulted in aalu in the carrying value of intangibles recoguison
acquisition. Accordingly, a net gain 3f1,032 million has been recorded in the condenesaddidated interim
statement of income.

Cellent AG

On January 5, 2016, the Company obtained contr@letient AG (“Cellent”) by acquiring 100% of its
share capital. Cellent is an IT consulting andvgaffé services company offering IT solutions andises to
customers in Germany, Switzerland and Austria. Euagquisition provides Wipro with scale and customer
relationships, in the Manufacturing and Automotienains in Germany, Switzerland and Austria region.

The acquisition was executed through a share psechgreement for a consideratiord,686 (EUR
78.8 million), net of 114 received during the quarter ended Septemb&03®, on conclusion of working capital
adjustments which has resulted in reduction of golbd

The following table presents the alimn of purchase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
NetassetS......ovviiiie i, ] 846 ] - ] 846
Customer related intangibles .............. - 1,001 1,001
Brand.......cooooiii i, - 317 317
Deferred tax liabilities on intangible
ASSELS. ..ttt - (391 (391
Total v I 846 I 927 1,773
Goodwill .....vveiii 3,913
Total purchase price ...................... T 5,686

Net assets acquired includ&67 of cash and cash equivalents and trade redesvablued at 1,437.

The goodwill oR 3,913 comprises value of acquired workforce anceetqunl synergies arising from the
acquisition. Goodwill is not deductible for incor@x purposes.
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During the quarter ended September 30, 2016, tmep@oy concluded the fair value adjustments of et
acquired and liabilities assumed on acquisitionm@aratives have not been retrospectively revisethas
amounts are not material.

Healthplan Services

On February 29, 2016, the Company obtained fulltrobrof HPH Holdings Corp. (“Healthplan
Services”). HealthPlan Services offers market-legdechnology platforms and a fully integrated Bess
Process as a Service (BPaaS) solution to Healtlvdnse companies (Payers) in the individual, grang
ancillary markets. HealthPlan Services provides. P.&yers with a diversified portfolio of health umance
products delivered through its proprietary techgglplatform.

The acquisition was consummated for a consideratféh30,850 (USD 450.9 million), net & 219
concluded as working capital adjustment duringggharter ended March 31, 2017. The consideratidndes a
deferred earn-out component®fl,115 (USD 16.3 million), which is linked to achément of revenues and
earnings over a period of 3 years ending Marchi2819. The fair value of the earn-out liability westimated
by applying the discounted cash flow approach damgig discount rate of 14.1% and probability atdjds
revenue and earnings estimates. This earn-outityalias fair valued a¥ 536 million (USD 7.8 million) and
recorded as part of preliminary purchase pricecation.

During the quarter ended March 31, 2017, the Compamcluded the fair value adjustments of the asset
acquired and liabilities assumed on acquisitionm@aratives have not been retrospectively revisethas
amounts are not material.

The following table presents the allocation of e price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net assetS......covviiiiie i, T 36 1,604 I 1,640
Technology platform...................... 1,081 1,88¢ 2,97t
Customer related intangibles .......... - 571 57¢1
Non-compete agreement.................... - 315 315
Deferred tax liabilities on intangible
ASSELS. ittt - (3,039) (3,039
Total v, I 1,123 I__ 6,559 7,682
Goodwill ..o 22.59(
Total purchase price .............ccee.ee T 30,272

Net assets acquired includiel7 of cash and cash equivalents and trade recevahlued & 2,472.

The goodwill ofR 22,590 comprises value of acquired workforce angketed synergies arising from
the acquisition. Goodwill is not deductible for @mse tax purposes.

During the quarter ended March 31, 2017, uncertginaround regulatory changes relating to the
Affordable Care Act have led to a significant deelin the revenue and earnings estimates, resiftirayision
of fair value of earn-out liability t& 65 million. Further, this has resulted in reduatio the carrying value of
certain intangible assets recognised on acquisdimh accordingly an impairment charge has beerrdedo

Consequently, a net loss®d1,351 million has been recorded in the condenseddtidated interim statement of
income.

Appirio Inc.
On November 23, 2016, the Company obtained fultrabof Appirio Inc (“Appirio”). Appirio is a glob&a
services company that helps customers create eedrgtion employee and customer experiences usiest |

cloud technology services. This acquisition willesigthen Wipro’s cloud application service offesnghe
acquisition was consummated for a consideratich3s#,414 (USD 475.7 million).
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The following table presents the provisional alklimaof purchase price:

Description Pre-acquisition Fair value Purchase price
carrying amount adjustments allocated
Net asSetS......coovviiiiiiiii e I 526 (29) 3 497
Technology platform........................ 436 (89) 347
Customer related intangibles .............. - 2,323 2,323
Brand.........ccoiiiiiiii e 18C 2,96¢ 3,14¢
Alliance relationship. ............ - 85¢ 85¢
Deferred tax liabilities on intangible
ASSELS. ottt - (2,791) (2,791)
Total v, 31,142 I 3,240 4,382
Goodwill ... 28,032
Total purchase price .............ccev.e. T 32,414

Net assets acquired includié&5 of cash and cash equivalents and trade recevahlued & 2,363.

The goodwill ofR 28,032 comprises value of acquired workforce arqketed synergies arising from
the acquisition. Goodwill is not deductible for @mse tax purposes.

The purchase consideration has been allocatechaovasional basis based on management’s estimates.
The Company is in the process of making a finakmeination of the fair value of assets and liailefit
Finalization of the purchase price allocation megutt in certain adjustments to the above allonatio

The pro-forma effects of this acquisition on ther@any’s results were not material.
7. Investments

Financial instruments consist of the following:

As at
March 31, 2016 March 31, 2017

Financial instruments at FVTI

Investments in liquid and short-term mutual fufttls T 10,57¢ T 104,67

Others 816 569
Financial instruments at FVTOCI

Equity instruments 4,907 5,303

Commercial paper, Certificate of deposits and bonds 121,676 145,614
Financial instruments at amortised cost

Inter corporate and term deposit§? 71,174 42,972

3 209.151 g 299,133

Current 204,244 292,030
Non-current 4,907 7,103

@ Investments in liquid and short-term mutual fuirdsude investments amountingId. 17 (March 31,
2016:X 109) pledged as margin money deposits for entanitogcurrency future contracts
@These deposits earn a fixed rate of interest.

®Term deposits include deposits in lien with bank®anting t€ 308 (March 31, 201& 300)

8. Inventories

Inventories consist of the following:

As at
March 31, 2016 March 31, 2017
Stores and SPare PartS........ccoveveeiee e e 3 871 4 808
Raw materials and components............ccoovoviviiiiiii s e, 2 1
Traded gOOUS. .. ..oi it e e 4517 3,106
g 5390 g 3915
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9. Cash and cash equivalents

Cash and cash equivalents as of March 31, 201éamch 31, 2017 consists of cash and balances oosidep
with banks. Cash and cash equivalents consisteedbtiowing:

As at
March 31, 2016 March 31, 2017
Cash and bank balances.............cccoii i, I 63,518 I 27,808
Demand deposits with banR&?..................ccooiiii 35,531 24,902
% 99,049 T 52,710

W These deposits can be withdrawn by the Compangyyatire without prior notice and without any pegaih
the principal.
@ Demand deposits with banks include deposits mwiih banks amounting ® Nil (March 31, 20163 3).

Cash and cash equivalents consists of the followanthe purpose of the cash flow statement:

As at
March 31, 2016 March 31, 2017
Cash and cash equivalents.............ccoo i, < 99,049 ¥ 52,710
Bank overdraftS.........cooov v, ()] (1,992)
T 98,392 I 50,718
10. Other assets
As at
March 31, 2016 March 31, 2017
Current
Prepaid expenses and depositS..........ovveeiiiiieiiiieiieeenn. I 14,518 13,486
Due from officers and employees.............c.cocvvviiiiiiviiinn e, 78 2,349
Finance leasreceivables............ccccviiiiiiiiiiie e, 2,034 1,85¢
Advance t0 SUPPHEIS.......ovvie i e e, 1,507 1,448
Deferred contraCt CoOStS.......ovviriiriiiiee e 3,720 A2
Interestreceivable. ... 2,488 2,177
Balance with excise, customs and other authorities............ 1,814 2,153
(@ ] 1 =Y £ 3,033 3,014
32,894 I 30,751
Non-current
Prepaid expenses including rentals for leasehold la
AN AEPOSIES ... ee ittt e e e e e I 8,534 I 10,516
Finance lease receivables............cooiiiiii i 2,964 ,674
Deferred contraCt CoOStS.......ovviriiriiiii e e, 3,807 Bl
(@] 1 = £ 522 42¢
I 15,828 I 16,793
0] = | I 48,722 T 47544
11. Loans and borrowings
A summary of loans and borrowings is as follows:
As at
March 31, 2016 March 31, 2017
Borrowings from banks...........coooviiiiiiiic i ¥ 105,661 T 122,90
External commercial borrowings..........cocoovviiiiiiiiie i i 9,938 9,728
Obligations under finance leases.............cc.cccvvvieereeenieneeeeenenen 8,963 8,280
TeIM lOANS. ..o et e e e 659 1,501
Total loans and bOrrowWiNgS........c.ooviviiiii i 125,221 T 142412
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12. Other liabilities and provisions

Other liabilities:

Current:
Statutory and other liabilities
Employee benefit obligations

Advance from customers

Others

Non-current:
Employee benefit obligations

Others.......ovveviiiiiiiiii e,

Provisions:
Current:

As at

March 31, 2016

March 31, 2017

I 3871
5,494
2,283
2,173
I 13,821

I 4,618

2,607

I 7,225

21,046

As at

I 3,353
5,912
2,394
1,368

3 13,027

3 4,235
1,265

% 5500

318,527

March 31, 2016

March 31, 2017

388
874
T 1262

14

3 1276

I 436
834

T 1,270
3 4
T 1274

Provision for warranty represents cost associatttdproviding sales support services which a@@ed
at the time of recognition of revenues and are egokto be utilized over a period of 1 to 2 ye@ther provisions
primarily include provisions for tax related coméncies and litigations. The timing of cash outBaw respect
of such provision cannot be reasonably determined.

13. Financial instruments

Derivative assets and liabilities:

The Company is exposed to foreign currency fluadmaton foreign currency assets / liabilities, tasted
cash flows denominated in foreign currency andimatstment in foreign operations. The Company fedo
established risk management policies, includingieeof derivatives to hedge foreign currency agdetbilities,
foreign currency forecasted cash flows and netsiment in foreign operations. The counter partiethese
derivative instruments are primarily banks and @wmpany considers the risks of non-performancehley t

counterparty as non-material.

The following table presents the aggregate corgdaptincipal amounts of the Company’s derivative

contracts outstanding:

Designated derivative instruments

Sell: Forward contrac

Range Forward Option contracts

As at

March 31, 2016

March 31, 2017

$

£

€
AUD
SAR
AED

$
€

89
24¢
271
139
19
7
25

4

$
£
€
AUD
SAR
AED

$
€

88¢
28C

22§
129

13D
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14.

As at
March 31, 2016 March 31, 2017
Interest rate swaps $ 15( $
Non designated derivative instruments

Sell: Forward contrac $ 1,28( $ 88
£ 55 £ 82
€ 87 € 83

AUD 35 AUD 51
¥ 490 ¥ -
SGD 3 SGD 3

ZAR 110 ZAR 262

CAD 11 CAD 41
CHF 10 CHF -
SAR 58 SAR 49
AED 7 AED 69
PLN - PLN 3]

Range Forward Option contracts $ 18 $ -
Buy: Forward contrac $ 82 $ 70

The following table summarizes activity in the célsiiv hedging reserve within equity related todgfivative

instruments classified as cash flow hedges:
As at March 31,

2016 2017

Balance as at the beginning of the period..............ccocco i, 4 4,26¢ 4 2,36
Deferred cancellation gain/(lo, Ne.......coovveviiiiiii e e, 3 74
Changes in fair value of effective portion of datives....................... 1,079 12,391
Net (gain)/loss reclassified to statement of incam@ccurrence of

hedged tranSactionS..........covviiiiie e e (2,977) (7,507)
Gain/(loss) on cash flow hedging derivatives, Netu..a ..o oeveeiennes g (1,901) 4 4,958
Balance as at the end of the period..............cooiiiiiiiiiicree Z 2,3€7 i 7,325
Deferred tax asset/(liability) thereon................ooooiiii i iieens, Z (457) X (1,419
Balance as at the end of the period, net of defemddax.................. 4 1,910 4 5,906

As at March 31, 2016 and 2017, there wergignaficant gains or losses on derivative transastior portions
thereof that have become ineffective as hedgessswciated with an underlying exposure that dicbnotir.

Fair value hierarchy

Financial assets and liabilities include cash amhacequivalents, trade receivables, unbilled rezgnu
finance lease receivables, employee and other adsasnd eligible current and non-current assets) &nd
short-term loans and borrowings, finance leaselgagabank overdrafts, trade payable, eligibleanirliabilities
and non-current liabilities. The fair value of firdal assets and liabilities approximate their yiag amount
largely due to the short-term nature of such asseldiabilities.

Investments in liquid and short-term mutual fundbjch are classified as FVTPL are measured using
the net asset values at the reporting date meltfly the quantity held.

The fair value of derivative financial instrumenssdetermined based on observable market inputs
including currency spot and forward rates, yieldves, currency volatility etc.

22



Fair value hierarchy

The table below analyses financial instrumentsi@drat fair value, by valuation method. The diffdre
levels have been defined as follows:

Level 1 —Quoted prices (unadjusted) in active markets feniital assets or liabilities.

Level 2 —Inputs other than quoted prices included within elely that are observable for the asset or liability
either directly (i.e. as prices) or indirectly (iderived from prices).

Level 3 —Inputs for the assets or liabilities that are remdal on observable market data (unobservable Jnputs

The following table presents fair value of hiergrcif assets and liabilities measured at fair valu@ recurring

basis:
As at March 31, 2016 As at March 31, 2017
Fair value measurements at reporting| Fair value measurements at reporting
date using date using
Particulars Total Levell Level2 Level3| Total Levell Level2 Level3
Assets
Derivative instruments:
Cash flow hedge 33,072 I - RT3,07: ¥ -|% 7,307 ¥R - 27,301 % -
Others 2,737 - 2,179 558 2,546 - 2,120 426
[ nvestments:
Investment in liquid and short-
term mutual funds 10,578 10,578 - - | 104,675 104,675 - -
Other investments 816 - 816 - 569 - 569 -
Investment in equity
instruments 4,907 - - 4,907 5,303 - - 5,303
Commercial paper,
Certificate of deposits and
bonds 121,676 1,094 120,582 - | 145,614 - 145,614 -
Liabilities
Derivative instruments:
Cash flow hedges (706) - (706) - (55) - (55) -
Others (1,753) - (1,753) -| (2,655) - (2,655) -
Contingent consideration (2,251) - - (2,251) (339) - - (339)

The following methods and assumptions were usedstonate the fair value of the

instruments included in the above table.

level 2 financial

Derivative instruments (assets and liabilities)The Company enters into derivative financial imstents with
various counter-parties, primarily banks with inwesnt grade credit ratings. Derivatives valued gisialuation
techniques with market observable inputs are mainérest rate swaps, foreign exchange forwardraots and
foreign exchange option contracts. The most fretipepplied valuation techniques include forwardtimg,
swap models and Black Scholes models (for optidnation), using present value calculations. The ef®d
incorporate various inputs including the creditlgy®f counterparties, foreign exchange spot aavard rates,
interest rate curves and forward rate curves otitfterlying. As at March 31, 2017, the change®imterparty
credit risk had no material effect on the hedgedifeness assessment for derivatives designateedge
relationships and other financial instruments re@ey at fair value.

Investment in commercial papers, certificate of depsits and bondsFair value of these instruments is derived
based on the indicative quotes of price and yiptésailing in the market as at the reporting date.
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Details of assets and liabilities considered undérevel 3 classification

Investments in| Derivative Liabilities —
equity Assets — Contingent
instruments Others consideration
Opening balance as on April 1, 2015 33,867 524 % (110)
Additions/adjustments 1,016 - (1,908)
Gain/loss recognized in statement of income - 34 -
Gain/loss recognized in foreign currency transkatio
reserve - - (95)
Gain/loss recognized in other comprehensive int 24 - -
Finance expense recognized in statement of income - - (138)
Balance as on March 31, 2016 I 4,907 I 558 T (2,251)
Additions 620 - -
Payouts - - 140
Gain/loss recognized in statement of inc - (132 1,544
Gain/loss recognized in foreign currency transfatio
reserve (42) - 198
Gain/loss recognized in other comprehensive in (183) - -
Finance expense recognized in statement of income - - 30
Closing balance as on March 31, 2017 ¥ 5,303 R 426 % (339)
Description of significant unobservable inputs to aluation:
ltem Valuation Significant Movement | Increase Decrease
technique unobservable inputs by ® ®
Unquoted equity Discounted Long term growth 0.5% 55 (51)
investments cash flow rate
mode Discount rat 0.5% (93 101
Market multiple| Revenue multiple 0.5x 179 (186)
approach
Derivative assets Option pricing Volatility of 2.5% 31 (32)
model comparable
companie
Time to liquidation 1 year 60 (69)
event
Contingent Probability Estimated revenue 5% 56 (56)
consideration weighted achievement
method Estimated earnings 1% - -
achievement

15. Foreign currency translation reserve

The movement in foreign currency translation reseadtributable to equity holders of the Company is

summarized below:

As at

March 31, 2016

March 31, 2017

Balance at the beginning of the period.................cco.cooiniis I 11,249 I 16,11¢
Translation difference related to foreign operdaioret............. 5,68( (3,285
Change in effective portion of hedges of net inwesit in

foreign OperationS........c.vv it e e (813) 276
Total change during the period..............c.coiiii i I 4867 i (3.009)
Balance at the end of the period.............ccoooiiiiiiii i T 16,116 < 13,107
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16. Income taxes

Income tax expense / (credit) has been allocated fadlows:

Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
Income tax expense as per the statement of income... ¥ 6,648 3 6,742 I 25366 % 25,213
Income tax included in other comprehensive income o
Unrealized gain on investment securities.... 20€ 68 15¢ 594
Gain / (loss) on cash flow hedging derivatives.... 49 665 (260) 962
Defined benefit plan actuarial gains sges) ...... (11) 17 (224) 43
Total iINCOME taXES......cvviiviireiiiiiie e, Z 6.892 3 7492 25041 T 26,812
Income tax expense consists of the following:
Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
Current taxes
DOMESHC. ...t it I 5,324 3 6,359 I 20,221 % 21,089
Foreign.....ccoooeii i e, 1,669 1,937 5,536 5412
I 6,993 I 8,296 3 25,757 % 26,501
Deferred taxes
DOMESHIC. ... e 3 (249 I (228) 3 (509 I (63)
Foreign.......coooviiiiiii e, (96) (1,326) 115 (1,225)
i (345) X (1,554) I (392 < (1.288)
Total income tax expense..................... 3 6.648 6,742 25366 I 25213

Income tax expense is net of reversal of provigigmvision recorded) pertaining to earlier pespd
amounting t& 397 and3 336) for the three months ended March 31, 20162814 respectively ardd 1,337

andX 593 for the year ended March 31, 2016 and 20pkctisely.

17. Revenues

Three months ended Year ended
March 31, Mach 31,
2016 2017 2016 2017
Rendering of services............oovviiii i viniennnn, Z126,271 $132,403 ¥ 481,369 ¥ 522,061
Sale of products.........coeevieiii i 10,053 7472 31,071 28,341
Total revenues < 136,324 £139,875 ¥ 512,440 550,402
18. Expenses by nature
Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
Employee compensation................cooveviiieninannnn. % 63,748 368,747 T 245534 T 268,081
Sub-contracting/technical fees........................... 19,918 21,244 67,769 82,747
Cost of hardware and software............................ 9,466 7,101 30,096 27,216
Travel oo, 5,405 4,492 23,507 20,147
Facility @Xpenses.......cc.vviiiiiiie e e 4,039 4,798 16,480 19,297
Depreciation, amortization and impairmént......... 4,304 8,181 14,965 23,107
CommuNICAtioN.......covivie et et 1,00¢ 1,402 4,82¢ 5,37(
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Legal and professional fees.............cccocoveenns 1,36( 1,31¢ 4,21¢ 4,957

Rates, taxes and insSurancCe.............ooeevvviieeiinnnnnn. 550 578 2,526 2,261
Marketing eXPeNnSEeS........ccuvvvviiieiiieiee e 631 764 2,292 2,936
Provision for doubtful debts...........cccviiiiiiiintt. 776 89 2,004 2,427
Miscellaneous eXpenses.........c.vvveevvvvienininnnnn 1,421 1,159 5,235 5,836
Total cost of revenues, selling and marketing and

general and administrative expenses.................. 112,622 119,874 3 419447 464,382

@ Includes impairment charge on certain intangib&etssrecognised on acquisitions, amountir2¢51 and
% 3,056 for the three months and year ended Marcl2@L7 respectively. (Nil for the three months aedry
ended March 31, 2016)

19. Other operating income
During the quarter ended March 31, 2017, the Compas concluded the sale of the EcoEnergy division

for a consideration & 4,670. Net gain from the sale, amounting #,082 has been recorded as other operating
income.

20. Finance expense

Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
INtEreSt EXPENSE.. .ottt 4 409 X 580 ¥ 1410 ¥ 1,916
Exchange fluctuation on foreign currency borrowings
(=] 875 473 4,172 3,267
0] = | R I 1284 T 1053 X 5582 X 5183
21. Finance and other income
Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
INtErest iNCOME......oviiiii i e, ¥ 5122 <% 4,186 % 20568 ¥ 17,307
Dividend iINCOME.......ciiii i 1 11€ 66 311
Unrealized gains/losses on financial instrumentssueed 93 (775) 375 556
at fair value through profit or I0Ss..........coovviviii i,
Gain on sale of INVeStMeNntsS.........ccoovvviiiiiiiiiiie e, 494 2,109 2,646 3,486
Total T 5710 T 5636 T 23655 T 21,660

22. Earnings per equity share

A reconciliation of profit for the period and equithares used in the computation of basic andediletirnings
per equity share is set out below:

Basic: Basic earnings per share is calculated by dividivey profit attributable to equity shareholders fué t
Company by the weighted average number of equétyestoutstanding during the period, excluding gahiares
purchased by the Company and held as treasurysshare

Three months ended Year ended
March 31, March 31,

2016 2017 2016 2017
Profit attributable to equity holders of the
COMPANY....iiiie et I 22,380 I 22611 <R 89,075 I 84,895
Weighted average number of equity shares
outstanding.........coooveiiiiii i 2,457,344,85 2,417,784,03 2,456,559,40 2,428,540,50
Basic earnings pershare.............c.cc. v 4 9.11 4 9.35 4 36.26 4 34.96
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Diluted: Diluted earnings per share is calculated by amtigghe weighted average number of equity shares
outstanding during the period for assumed conwversioall dilutive potential equity shares. Employgeare
options are dilutive potential equity shares fa&r @ompany.

The calculation is performed in respect of shat#ap to determine the number of shares that coale been
acquired at fair value (determined as the averagdeh price of the Company’s shares during theopgriThe
number of shares calculated as above is compardédtiaé number of shares that would have been issued
assuming the exercise of the share options.

Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017

Profit attributable to equity holders of the

COMPANY ... ettt ¥ 22,380 ¥ 22611 T 89,075 T 84,895
Weighted average number of equity shares

outstanding.........covve v 2,457,344,850 2,417,784,033 2,456,559,400 2,428,540,505

Effect of dilutive equivalent share options..... 5,393,183 7,063,072 5,130,508 7,133,064
Weighted average number of equity shares for

diluted earnings per share... 2,462,738,0383424,847,105 2,461,689,908 2,435,673,569
Basic earnings pershare.............c.co. v 3 9.09 3 9.32 I 36.18 ] 34.85

23. Employee benefits

24.

a) Employee costs include:

Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017

Salaries and bonus................cocei i, 3 61,56 T 6637C I 237,94¢ T 25¢€,27C
Employee benefit pla

Gratuity.....coov e e 229 248 922 1,046
Contribution to provident and other funds.... 1,573 1,659 5,129 6,023
Share based compensation........................ 385 470 1,534 1,742

63,748 68,747 T 245534 I 268,081

b) The employee benefit cost is recognized in the foWing line items in the statement of income:

Three months ended Year ended
March 31, March 31,
2016 2017 2016 2017
Costof revenues........ccovvvvvviiineinnns I 53,779 I 58,642 < 207,747 I 226,595
Selling and marketing expenses............... 6,143 6,014 23,663 26,051
General and administrative expenses......... 63,82 4,091 14,124 15,435

< 63,748 3 68,747 X 245,534 X 268,081

The Company has granted Nil and 2,398,000 optiadsiuRestricted Stock Unit (“RSU”) option plan awgithe
three months and year ended March 31, 2017 resphc({R0,000 and 2,870,400 for the three monthsyezaat
ended March 31, 2016) and Nil and 2,379,500 optiorder American Depository Shares (“ADS”) optioarpl

during the three months and year ended March 37 Bspectively (Nil and 1,697,700 for the threenthe and
year ended March 31, 2016).

Commitments and contingencies

Capital commitments: As at March 31, 2016 and 2017, the Company had dttethio spend approximately

10,734 an& 12,238 respectively, under agreements to purghagerty and equipment. These amounts are net
of capital advances paid in respect of these psesha
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25.

Guarantees: As at March 31, 2016 and 2017, performance arahiial guarantees provided by banks on behalf
of the Company to the Indian Government, custoraers certain other agencies amount to approxim&ately
25,218 and 22,023 respectively, as part of the bank line eflitr

Contingencies and lawsuits: The Company is subject to legal proceedings amichsl (including tax assessment
orders/ penalty notices) which have arisen in titgnary course of its business. Some of the claimslve
complex issues and it is not possible to make soregble estimate of the expected financial effeany, that
will result from ultimate resolution of such prodaggs. However, the resolution of these legal pedagys is not
likely to have a material and adverse effect orrdéiselts of operations or the financial positioritef Company.
The significant of such matters are discussed helow

In March 2004, the Company received a tax demanyear ended March 31, 2001 arising primarily on
account of denial of deduction under section 10AhefIncome Tax Act, 1961 (Act) in respect of prefirned
by the Company’s undertaking in Software TechnolBgyk at Bangalore. The same issue was repeathd in
successive assessments for the years ended Mar@®@ to March 31, 2011 and the aggregate denshd i
47,583 (including interest &13,832). The appeals filed against the said derhafate the Appellate authorities
have been allowed in favor of the Company by tlveseé appellate authority for the years up to M&th2008.
Further appeals have been filed by the Incomeuthoaties before the Hon’ble High Court. The Hde'lbligh
Court has heard and disposed-off majority of tisees in favor of the Company up to years ended iMaig
2004. Department has filed a Special Leave Pet{@) before the Supreme Court of India for tharyended
March 31, 2001 to March 31, 2004.

On similar issues for years up to March 31, 20068,Hon’ble High Court of Karnataka has upheld the
claim of the Company under section 10A of the A&ct: the year ended March 31, 2009, the appealsesrding
before Income Tax Appellate Tribunal (Tribunal).ry@ars ended March 31, 2010 and March 31, 20Hl, th
Dispute Resolution Panel (DRP) allowed the clainthef Company under section 10A of the Act. The ineo
tax authorities have filed an appeal before thbumnal.

The Company received the draft assessment ordtérdgear ended March 31, 2012 in March 2016 with
a proposed demand 34,241 (including interest & 1,376). Based on the DRP’s direction, allowingamigy
of the issues in favor of the Company, the assgsdficer has passed the final order with Nil dechafiowever,
on similar issue for earlier years, the Income aathorities have appealed before the Tribunal.

For year ended March 31, 2013 the Company recéfieedraft assessment order in December 2016 with
a proposed demand ®#,118 (including interest &1,278), arising primarily on account of sectio&0dssues
with respect to exclusion from Export Turnover. ampany has filed an objection before the DRPiwithe
prescribed timelines.

Considering the facts and nature of disallowanckthe order of the appellate authority / Hon’blgi
Court of Karnataka upholding the claims of the Campfor earlier years, the Company believes thafitial
outcome of the above disputes should be in favéh@Company and there should not be any matehadrae
impact on the financial statements

The contingent liability in respect of disputed derds for excise duty, custom duty, sales tax anelrot
matters amounts 2,585 an& 2,654 as of March 31, 2017 and 2016. However, éseluation of these legal
proceedings is not likely to have a material angeegk effect on the results of operations or thanitial position
of the Company.

Segment information

The Company is organized by the following operaiegments; IT Services and IT Products.

IT Services: The IT Services segment primarily consists of @n&e offerings to customers organized by
industry verticals. Effective April 1, 2016, The @pany realigned its industry verticals. The Comroation
Service Provider business unit was regrouped froenformer Global Media and Telecom (GMT) industry
vertical into a new industry vertical named “Comnoations”. The Media business unit from the forrGaiT
industry vertical has been realigned with the farRetail, Consumer, Transport and Government (RCTG)
industry vertical which has been renamed as “CoesWBusiness Unit” industry vertical. Further, thetiNork
Equipment Provider business unit of the former Ghtustry vertical has been realigned with the Manturing
industry vertical to form the “Manufacturing andchaology” industry vertical.
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The revised industry verticals are as follows: Rt® Solutions (BFSI), Healthcare, Lifesciences &viges
(HLS), Consumer (CBU), Energy, Natural Resourcedtgéities (ENU), Manufacturing & Technology (MNT)
and Communications (COMM). IT Services segment aistudes Others which comprises dividend income
relating to strategic investments, which are preesgsbmvithin “Finance and other Income” in the stagainof
Income. Key service offerings to customers inclugtdvare application development and maintenaresearch
and development services for hardware and softdesign, business application services, analytmssulting,
infrastructure outsourcing services and businessgss services.

Comparative information has been restated to dfeeteto the above changes.

IT Products: The Company is a value added reseller of desktepsjers, notebooks, storage products,
networking solutions and packaged software for it@padnternational brands. In certain total outsaugc
contracts of the IT Services segment, the Compaatiyeds hardware, software products and other edlat
deliverables. Revenue relating to the above itamsported as revenue from the sale of IT Products.

The Chairman and Managing Director of the Compaag/tieen identified as the Chief Operating Decisaker
(CODM) as defined by IFRS 8, “Operating Segment&é Chairman of the Company evaluates the segments
based on their revenue growth and operating income.

Assets and liabilities used in the Company’s bissirage not identified to any of the operating segmes these
are used interchangeably between segments. Managbeleves that it is currently not practicableptovide
segment disclosures relating to total assets abilifies since a meaningful segregation of thdlabke data is

onerous.

Information on reportable segment for the three tiiended March 31, 2016 is as follows:

IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 32,552 16,905 20,9Y0 17,917 29,47 877 127,968 9,603 (154) 137,417
Other operating
income - - - -
Segment Result 6,931 3,067 3,664 3,408 6,125 679 - 24,874 (325) (59) 24,490
Unallocated 305 - - 305
Segment Result
Total 25,179 (325 (59 24,795
Finance expense (1,284)
Finance and other
income 5,710
Profit before tax 29,221
Income tax
expense (6,64B)
Profit for the
period 22,573
Depreciation,
amortization and
impairment 4,304
Information on reportable segment for the three tendedVarch 31, 2017is as follows:
IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Iltems total
Revenue 34,911 20456 21,204 17,815 30,657 278 134,021 6,613 (14) 140,62(
Other operating
income 4,082 - - 4,082
Segment Result 5,158 (11) 3,719 4,097 5,969 449 - 20,376 (428) (13) 19,935
Unallocated 811 - - 811
Segment Result
Total 25,269 (428 (13 24,828
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Finance expense (2,053)
Finance and other
income 5,634
Profit before tax 29,411
Income tax
expense (6,742)
Profit for the
period 22,669
Depreciation,
amortization and
impairment 8,181
Information on reportable segment for the year dridarch 31, 2016 is as follows:
IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM | Others Total Products Items total
Revenue 128,147 58,358 79,514 70,866 1134422 37,009 - | 487,316 29,722 (731 516,307
Other operating
income - - - E
Segment Result 27,902 12,009 13,590 13475 24,2p3 5,990 - 97,189 1,007) (386) 95,796
Unallocated 1,064 - - 1,064
Segment Result
Total 98,253 (1,007 (386 96,860
Finance expense (5,582)
Finance and othe
income 23,655
Profit before tax 114,933
Income tax
expens (25,366
Profit for the
period 89,567
Depreciation,
amortization and
impairment 14,965
Information on reportable segment for the year didarch 31, 2017is as follows:
IT Services
IT Reconciling Company
BFSI HLS CBU ENU MNT | COMM |Others Total Products Items total

Revenue 135,967 82,242 83,417 68,883 119,175 38,756 - | 528,440 25,922 (183) 554,179
Other operating
income 4,082 - - 4,082
Segment Result 24,939 9,479 14,493 14,421 23|453 1494, - 92,934 (1,680) (506) 90,748
Unallocated (951) - - (951)
Segment Result
Total 96,065 (1,680 (506 93,879
Finance expense (5,183)
Finance and other
income 21,66
Profit before tax 110,356
Income tax
expense (25,213)
Profit for the
period 85,143
Depreciation,
amortization and
impairment 23,107

The Company has four geographic segments: Indrerikas, Europe and Rest of the world. Revenues fro
the geographic segments based on domicile of themer are as follows:
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Three months ended Year ended

March 31 March 31
2016 2017 2016 2017
INAIA. .., ¥ 13,86¢ T 11,00( ¥ 51,37 T 46,55
AMEIICAS. ..ot et et 67,909 73,888 258,615 290,719
BUIOpe....c i 34,473 34,929 126,417 133,909
Restoftheworld...............cooiiiiinns 21,166 20,803 79,904 82,996

T 137417 T 140,620 ¥ 516,307 T 554,179

Management believes that it is currently not pcatiie to provide disclosure of geographical locatiise assets,
since the meaningful segregation of the availatflerination is onerous.

No client individually accounted for more than 1@¥%ihe revenues during the year ended March 316 201
2017.

Notes:

a) Effective April 1, 2016, CODM’s review of the segmieresults is measured after including the
amortization and impairment charge for acquiredrigtbles to the respective segments. Such cosés wer
classified under reconciling items till the yeaded March 31, 2016. Comparative information hasibee
restated to give effect to the same.

b) “Reconciling items” includes dividend income/ gdilusses relating to strategic investments, elitioma
of inter-segment transactions and other corporcteities.

c) Segment result represents operating profits ofstggnents and dividend income relating to strategic
investments, which are presented within “Finanak@her income” in the statement of Income.

d) Revenue from sale of traded cloud based licensepdsted as part of IT Services revenues.

e) For the purpose of segment reporting, the Companyiritiuded the impact of “foreign exchange gains
/ (losses), net” in revenues (which is reported part of operating profit in the statement of ime).

f) For evaluating performance of the individual opetsegments, stock compensation expense is
allocated on the basis of straight line amortizatithe differential impact of accelerated amori@abf
stock compensation expense over stock compensetipanse allocated to the individual operating
segments is reported in reconciling items.

g) The Company generally offers multi-year paymeningein certain total outsourcing contracts. These
payment terms primarily relate to IT hardware, wafe and certain transformation services in
outsourcing contracts. The finance income on defieconsideration earned under these contracts is
included in the revenue of the respective segmmahisaeliminated under reconciling items.

h) Segment result of HLS industry vertical is aftensidering the impact of impairment charge recorded
on certain intangible assets recognised on aciuisitAlso refer note 6.

i) Net gain from sale of EcoEnergy division is inclddes part of IT Services segment result.
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26. List of subsidiaries as of March 31, 2017 are proded in the table below.

Subsidiaries Subsidiaries Subsidiaries ICountry . of
ncorporation
Wipro LLC USA
Wipro Gallagher Solutions, USA
Inc.
Opus Capital Markets USA
Consultants LLC
Wipro Promax Analytics USA
Solutions LLC
Infocrossing, Inc. USA
Wipro Insurance Solutions USA
LLC
Wipro Data Centre and Cloud USA
Services, Inc.
Wipro IT Services, Inc. USA
HPH Holdings Corpg? USA
Appirio, Inc.® USA
Wipro Overseas IT Services Pvt India
Ltd
Wipro Japan KK Japan
Wipro Shanghai Limited China
Wipro Trademarks Holding India
Limited
Wipro Travel Services Limited India
Wipro Holdings (Mauritius) Mauritius
Limited
Wipro Holdings UK Limited U.K.
Wipro Information Technology] Austria
Austria GmbH?Y
Wipro Digital Aps® Denmark
Wipro Europe Limited U.K.
Wipro Financial Services UK | U.K.
Limited (formerly Wipro
Promax Analytics Solutions
(Europe) Limited
Wipro Cyprus Private Limited Cyprus
Wipro Doha LLC Qatar
Wipro Technologies S.A DE Mexico
CV
Wipro BPO Philippines LTD. Philippines
Inc
Wipro Holdings Hungary Hungary
Korlatolt Felebsséd Tarsasag
Wipro Holdings Investment Hungary
Korlatolt Felebssédg Tarsasag
Wipro Technologies SA Argentina
Wipro Information Technolog Egypt
Egypt SAE
Wipro Arabia Co. Limited Saudi Arabia
Wipro Poland Sp. Z.0.0 Poland
Wipro IT Services Poland Poland
Sp.zo.o0
Wipro Technologies Australia Australia
Pty Ltd.
Wipro Corporate Technologi Ghana

Ghana Limited
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Subsidiaries

Subsidiaries

Subsidiaries

Country of
Incorporation

Wipro Technologies South
Africa (Proprietary) Limited

Wipro IT Services Ukraine
LLC

Wipro Technologies Nigeria
Limited

South Africa
Nigeria

Ukraine

Wipro Information Technolog
Netherlands BV.

Wipro Technologies SRL
PT WT Indonesia

Wipro Australia Pty Limited
Wipro (Thailand) Co Limited
Wipro Bahrain Limited WLL
Wipro Gulf LLC

Wipro Portugal S.AY

Wipro Technologies Limited,
Russia

Wipro Technology Chile SPA
Wipro Solutions Canada
Limited

Wipro Information Technology,
Kazakhstan LLP

Wipro Technologies W.T.
Sociedad Anonima

Wipro Outsourcing Services
(Ireland) Limited

Wipro Technologies Norway
AS

Wipro Technologies VZ, C.A.

Wipro Technologies Peru
S.AC

Netherlands

Portugal
Russia

Chile
Canada

Kazakhstan
Costa Rica
Ireland
Norway

Venezuela

Peru

Romania
Indonesia
Australia
Thailand
Bahrain
Sultanate of
Omar

Rainbow Software LLC Iraq
Cellent GmbH Germany
Cellent Mittelstandsberatung | Germany
GmbH
Cellent GmbH) Austria
Wipro Networks Pte Limited Singapore
Wipro (Dalian) Limited China
Wipro Technologies SDN Malaysia
BHD
Wipro Chengdu Limited China
Wipro Airport IT Services India
Limited”
Appirio India Cloud Solutions India

Private Limited

*All the above direct subsidiaries are 100% heldi®yCompany except that the Company holds 66.67%
of the equity securities of Wipro Arabia Limited @od 74% of the equity securities of Wipro AirpidriServices

Limited

# 51% of equity securities of Wipro Doha LLC arddhley a local share holder. However, the beneficial
interest in these holdings is with the Company.

The Company controls ‘The Wipro SA Broad Based Qwinip Scheme Trust’ and ‘Wipro SA Broad
Based Ownership Scheme SPV (RF) (PTY) LTD incorgaran South Africa.
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® Step Subsidiary details of Wipro Information Teclowgy Austria GmbH, Wipro Europe Limited,
Wipro Portugal S.A, Wipro Digital Aps, Cellent GmidHPH Holdings Corp. and Appirio, Inc. are as folo

Subsidiaries Subsidiaries Subsidiaries Subsidiaries | Country qf
ncorporation
Wipro Information Austria
Technology Austria
GmbH
Wipro Technologies Austria
Austria GmbH
New Logic Technologies France
SARL
Wipro Europe U.K.
Limited
Wipro UK Limited U.K.
Wipro Portugal S.A. Portugal
Wipro Retail UK Limited U.K.
Wipro do Brasil Brazil
Technologia Ltda
Wipro Technologies Germany
Gmbh
Wipro Do Brasil Brazil
Sistemetas De Informatic
Ltd
Wipro Digital Aps Denmark
Designit A/S Denmark
Designit Denmark A/S Denmark
Designit Germany
MunchenGmbH
Designit Oslo A/S Norway
Designit Sweden AB Sweden
Designit T.L.V Ltd. Israel
Designit Tokyo Ltd. Japan
Denextep Spain Spain
Digital, S.L
Designit Colombia | Colombia
SAS
Designit Peru S.A.C.| Peru
Cellent GmbH Austria
Frontworx Austria
Informationstechnologie
Gmbh
HPH Holdings Corp. USA
Healthplan Services USA
Insurance Agency, Inc.
Healthplan Services, Inc. USA
Appirio, Inc. USA
Appirio K.K. Japan
Topcoder, Inc. USA
Appirio Ltd Ireland
Appirio GmbH Germany
Appirio Ltd (UK) UK
Saaspoint, Inc. USA
Appirio Pvt Ltd Singapore
Kl Management Inc. USA
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28.

27. Bank balances

Details of balances with banks as of March 31, 2f¥&7as follows:

In Current In Deposit

Bank Name Account Account Total

Citi Bank 16,969 710 17,679
ICICI Bank 9 7,591 7.600
Indus Ind Bank - 6,700 6,700
HSBC 4,082 1,658 5,740
Kotak Mahindra Bank 13 3,000 3,013
Wells Fargo Bank 2,305 - 2,305
ANZ Bank 39 2,192 2231
Silicon Valley Bank 1,122 - 1,122
Yes Bank 72 1,000 1,072
Saudi British Bank 21 951 972
Axis Bank 56 702 758
HDFC Bank 389 - 389
Standard Chartered Bank 288 - 288
Indian Overseas Bank - 246 246
Commerz bank 221 - 221
Deutsche Bank 199 - 199
Uni Credit bank 173 - 173
Banamex - 138 138
Kreissparkasse Boblingen 127 - 127
Bank Of Tokyo 108 B 108
Others including cash, cheques on hand and

Fund in transit 1,615 14 1,629
Total 27,808 24,902 52,710

. Buyback of equity shares

During the quarter ended September 30, 2016, tmep@oy has concluded the buyback of 40 million
equity shares as approved by the Board of Direaor8pril 20, 2016. This has resulted in a totatcautflow
of ¥ 25,000. In line with the requirement of the Companrhct 2013, an amount 314,254 an& 10,666 has
been utilized from the share premium account ateirmed earnings respectively. Further, capital mgoteon
reserves ot 80 (representing the nominal value of the shaneiglht back) has been created as an apportionment
from retained earnings. Consequent to such buy,lsheke capital has been reduced I80.

Event after the reporting period

The Board of Directors in their meeting held oniRp5, 2017 approved issue of bonus shares, commonl
known as issue of stock dividend in the US, inghaportion of 1:1, i.e. 1 (One) bonus equity shafr& 2 each
for every 1 (one) fully paid-up equity share heftluding ADS holders) as on the record date, stilbgeapproval
by the Members of the Company through Postal Ballbé bonus issue, if approved, will not affect thgo of
ADSs to equity shares, such that each ADS aftebdmeis issue will continue to represent one eaghigre of
par value of 2 per share.

As per our report of even date attached For and on behalf of the Board of Directors

for BSR & Co.LLP Azim H Premji N Vaghul Abidali Neemuchwala
Chartered Accountants Chairman Director Chief Executive Officer
Firm's Registration No: 101248W/W- 100022 & Managing Director & Executive Director
Jamil Khatri Jatin Pravinchandra Dalal M Sanaulla Khan

Partner Chief Financial Officer Company Secretary

Membership No. 102527

Mumbai Bangalore
April 25,2017 April 25,2017
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